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MORYGAGE

Loan #: 3250147209
DEFINITIONS

Words used in multiple sections of this(dosument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruizs regarding the ysage of words used in this document are
also provided in Seclion 16,

{&) “Becurity insfrument” means this document,(whieh is dated Qclober 28, 2013, together with aff
Riders to this document,

{B} “"Borrowsr” is Kevin Speicher And Mary Speicher Hiushand and Wife not as joint tenanis or
tenapis in commoen but as tenants by the entirefy. Borriwer is the morigagor undsr this Security
{nstrument,

{C} “Lender” is Assaciated Bank National Association. Lender it a Corporation organized and
exigling under the laws of The United States of America. Lendor's address is 200 North Adams
Sireet, Green Bay, Wi 54301, Lender is the mortgagee under this Becurity Instrument.

{2 “Note” means the promissory nole signed by Borowsr and dated Cotzoer 24, 2013, The Note
siates {hat Borrower owes Lender NiNE HUNDRED FIFTY SEVEN THOUS/ND AND NOMOD Dollers
{U.58. % 957,080.00 ) plus inlerest. Borrower has promised fo pay this debl in retwiar Periodic Payments
and 1o pay the deht in fuli not later than November 01, 2043

(E} “Property” means the property that is described below under the heading "Transfer Of Rlighis in the
Property.”

(¥} p“ﬁan” means the debt evidenced by the Nols, plus interest, any prepayment charges and late
charges due under the Mote, and all sums due uader this Securily insirumerd, plus inferest,

{G) “Riders” mesns ai Riders Io this Security instrument that are executed by Bomowsr The
folioving Riders afe 1o be executed by Borrowar [check box 3s applicablel:

{X] Adiustahble Rate Rider [ | Condominium Rider [ 1 Second Home Rider
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[ g alloon Rider i ] Fanned Unit Development Rider Pl ] ¥A Rider
Pji -4 Family Rider [ ] Biweekiy Payment Rider [ ] Other{s} ispecily]

{H) “Applizabie Law"” means ail controfing applicable federsl, state and local statules, regulations,
orginances and administrative rules and orders (that have the efiact of law) as well as all applizable final,
ron-appealable judicial opinions.

{} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and olher charges that are imposed on Borowsr of the Preperty by a fondominium association,
homeov,ars assooiation or simiar organization,

{J) “eectronic Funds Transter” means any transfer of funds, othar than a Iransaction originated by
check, deator simiiar paper instrument, which is initiated through an electronic ferminal, tefephonic
wstrument, coronuter, or magnetic tape 30 as to order, instrucl, or authorize a financial institution o dehit
of credit an pocount, Such term inchades, bul is not limited to, paint-of-sale transiers, automated teller
maching Fansaciwns, transfers inifafed by ielephons, wire iransfers, and automated clsarnghouse
transfers.

{Ky “Escrow ftems™ mesns those itams that are described in Section 3.

{L} “Miscellaneous rFroceeds” means any compensation, sefllemant, awarg of damages, or procesds
paid by any third party (ofher e insurance progeeds paid under the coverages described in Section 5)
for: (i damage 1o, or destruction of k= Property; (i) condermnation or other taking of all or any part of the
Property; (i) conveyance in lieut o cordemnation; or (v} misrepresentations of, or omissions as to, the
value andfor candiiion of the Propeny.

{3 “Mortgage Insurance” mees insurence protecting bender against tha nenpayment of, or
default on. the Loan.

(M) “Periodic Payment” maans the regulary scheduled amount due for (i) principal and interest under
the Note, plus (i} any amaunis under Section 3 o this Segurily Instrumant,

(o) *RESPA" means the Real Estate Selterient Procedures Act (12 UE.C. §2801 et seq.) and
its implementing regulation, Regulation X {12 C.F.R. 70 10243, as they might be amended from time fo
time, or any additional or successer legistation or reguizusnihat govems the same subject maiter, As
psed in this Securily fnstrument, "RESPA’ refers o ol requiver ants and restiictions that are imposed in
ragard to a “federally related mortgage loan” even if the Loan dues not cualify as a "federally related
marigace oan” under RESPA,

(P} “Successor in interest of Borrower” means any party that has (aken tille to the Property, whether
or not [hat party has assumed Borrower's sbligations under the Note and/ this Security instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily instrument secures io Lender: (1} the repayment of the Loan, and ab renewals, extensions
and modifications of the Nolg; and i} the performance of Borrowar's covenaints and agrements under
this Security instrumant and the Mole, For this purpose, Borrower doee hereby musgage grant and
convey 1o Lender and Lender's successors and assigns, the following described propery ‘Gcated in the
COUNTY [Type of Recording Jurisdiction] of COOK {Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF.

which currently has the address of 823 Chestnut Ave [Street] Wilmette [City] | lifinols 60034 Zip Code}

WHER A e
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TOGETHER WATH all the improvements now or hereafler erected on the properdy, and all
easaments, appurlenances, and fixtures riow or hereafier a part of the property.  All replacements and
addiions shall also be coversd by this Securily Instrument. Al of the foregaing is referred fo in this
Security Instrumeni as the "Property,”

BORROWER COVENANTS thal Borrower is lawflly selsed of the estate hereby conveyed and
has tha right lo morigage, grant and convey the Properly and thal the Property is unencumbered, except
for encumbrancas of racord. Borrower warrants and will defend genersily the title to the Property against
ali claime and demands, subject to any encumbrances of record.

THIS SECURITY INGTRUMENT combines uniform covenams for national use and non-uniform
covenante with fimited variations by jurisdiction 1o constitule 2 uniform secunty instrument covering real

property.

UMIFORM ODVENANTS, Borrower and Lender covenant and agres as follows:

1. Paymep® of Principal, inlerest, Escrow ltems, Prepayment Charges, and Late Charges,
Bomowar shall pay wher due the principal of, and interest on, the debt evidencad by the Note and any
pregavment charges onJ lale charges due under the Nole, Borrower shall also pay junds for Escrow
Hems pursuant (o Seclion 3. Puyrents due under the Note and this Security instrument shall be made in
LS. currency. However, i anycheok or olher instrument received by Lender as payment under the Note
or this Security Instrument is returied ‘o Lender unpaid, Lender may require that any or aif subsaguent
payments due tnder the Note and-thic Security Instrument be made in one or more of the following
forms, a5 selected by Lender: (a) camk) thymoney order (o) certified check, bank check, lreasurer's
check or cashisr's check, provided any sich chesk is drawn upon an instihition whose deposits are
insurad by & faderal agency, instrumentality, or entity, or (8) Electronic Funds Transfer,

Payments are deemed received by Landar when received st the jocation designated in the Note
or at such other location as may be designated by Lender in accordance with the nofice provisicns in
Seclion 15, Lender may retush any payment of paltia® rayment if the payment or partial paymenis are
insufficient to hring the Losn curient. Lender may acciptany payinent or partial payment insufficient to
bring the Loan curreni, withoul waiver of any #ghts Rereundac or preiudica o iis rights o refuse such
payment of partial payments in the future, but Lender is nol ol4irated to apply such payments ai the time
such peymenis are sccepled, [f sach Periodic Payment is oppied as of its scheduled due dale, then
Lender need not pay interest on unapplied funds. [ender may hold such unappiied funds undll Borrower
makes payment fo bring the Loan cumrent, 1 Bomower does not do so-wiinin a reasonabie period of time,
Lender shall sither apply such funds or relum them to Borrower, I nol eppfed earlier, such funds will be
applied o the cuistanding principal balance under the Nole immediately privr v foreclosure, No offset or
clairn which Borrower might have now or in he fulure apainst Lender shall reii sve Baorrowar from making
payments due under the MNote and this Secunty Insirument or performing the covenants and agreements
securad by this Security instrument,

2. Appiication of Payments or Proceeds. Exgept as otherwise describad 'n (s Section 2, all
paymenis accepied and appled by Lender shad be applied in the Ioflowing order of pricatvl ta) interest
due under the Note; (bj principal dus under the Naotes; () smounis due under Section 3. Susi payments
shalf be applied to each Periodic Payment in the orger in which it became dus. Any remainie.g arapunis
shall be applied first i late charges, second {2 any other amounis due under this Security instrument,
and then to reduca the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Perodic Payment which includes a

sufficient amount io pay any laie charge due, the payment may be applied 1o the delinguent payment and
ireligis”
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ihe fate chatge. if more than ohe Ferlodic Paymeni is outstanding, Lender may apply any payment
received from Borrower 16 the repayvment of the Periodic Fayments if, and {9 the exient that, sach
payment can be paid in full. To the extent that any excess exists afler the payment is applizd to the il
payment of one or more Petiodic Payments, such excess may be applied to any late charges due.
Voluriary prepaymenis shall be applisd first o any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellansous Proceeds io principal due
under the Mote shalt not exdend or posipone the due dale, or change the amount, of (ha Pericdic
Paymenis.

3. Funds for Escrow ltemns. Borrower shalt pay to Lender on the day Periodic Paymenis are
due ungder the Nole, uniit the Mole is paid in full, 3 sum {the *Funds’} o provide for payment of amounts
due el (s taves and assessments and other dams which can aftain priority cver tiiy Secusity hstrument
as a lien ¢ encumbrance on the Property; {b) leasehold payments or ground rents on the Fropenty, if any;
{c} premiuncs for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
premiums, It may) oF any sums paysbls by Borrowes to Lendsr in fieu of the payment of Morigags
Insurance pramiving) in accordance wilh the provisions of Seclion 0. These iems are called “Escrow
liems.” At eriginator urat any time during the ferm of the Loan, Lender may require thal Community
Association Dues, Fees, unid Assessments, if any,
be escrowsd by Borrewer, and such dues, fees and assessments shall be an Escrow Hem. Bomower

shalt promptly furnish 1o Lender #tnotices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow itoms unfess Lender waives Borrower's obligstion to pay the Funds for any
ar all Escrow llems.  Lender mat wave Borrower's obligation to pay b Lender Funds for any or all
Esorow Hlams gt any time,  Any suchawshar may only be in wilting, In the event of such waiver, Borrower
shali pay directly, when and where payate, the amounis due for any Escrow Hams for which pavment of
Funds has been waived by Lender and, if _r(ider requires, shall furpish fo Lender receipts avidencing
such payment within such time period as iender may require. Borrower's obligation to make such
payrmanis and to provide receipts shall for at parpuses e deemed to be a covenant and agresment
contained in this Securily Instrument, as the phrese “~ovenant and agreement” is used in Seclion 2. &
Borrower is obligated to pay Escrow ftems dicsctly, wivgnant to 3 waiver, and Bomower fails to pay the
amognt due for an Bascrow Rem, Lender may exercisetsitgits under Section 2 and pay such smaunt
ahd Barrower shalf then be obbigated under Seclion 8 to repay, 1o Lender any such amount. Lender may
revpke the waiver as to any or all Escrow items at any time by @ notice given in accordance with Section
15 and, upon such revocation, Borrower stall pay to Lender aifands. and in such amounts, that are then
required under this Sachion 3,

Lender may, 2l any e, collect and hold Funds in an amount [at sufficient lo permit Lender o
apply the Funds at the time spacified under RESPA, and (b) not 1o excees*he maximum amount a lender
can requite under RESPA, Lender shalt eslimate the amount of Funds dis or'the basis of current data
and reasonable estimsies of expenditures of fulure Escrow Hems or olte wiss In accordance with
Appiicable Law.

The Funds shail be held in an insiitution whose deposils are insured by 4 =deral agency,
instrumentality, or entity (incloding Lender, if Lender is sn institulion whose deposils 218 so insured) orin
any Federal Home Loan Bank. Lander shall apply the Funds to pay the Escrow flems noisier than the
time specified under RESPA. Lender shalf not charge Borrower for holding and applylac /s Funds,
arnually ansalyzing the escrow accound, o verifying the Escrow ltems, unless Lender pay: Beorrower
irterest on the Funds and Applicable Law permils Lender 1o make such a charge, Unless an agreement
is made in wiiting or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required o pay Borrower any interest or sarnings on the Funds. Borrower and Lender can agree in
wiiting, however, that inferest shalt be pald on the Funds. Lender shall give to Borrower, without chargc—,

an annuat accounting of the Funds as required by RESPA,
i
!
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If there iz 8 surphus of Funds held in escrow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in aceordance with RESPA. (fthers is a shortage of Funds held in escrow,
as defined under RESPA, Lendar shall notify Borrower as required by RESPA, and Borrewer ahali pay to
L.ender the amount necessary ic make up the shotiage in sceordance with RESPA, but in no more than
12 morthly paymants. i there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shail nofify Borrower as required by RESPA, and Bomrower shall pay to Lander the amount necessary o
make un the deficiency in accordance with RESPA, but in no more than 12 monthly paymants,

tpon payment in full of ali sums secured by this Security Instrument, Lender shall prompily
refund to Bomrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines. and iimpositions
attributable to the Froperty which can attain priority cver this Securily Instrument, izasehold payments or
grouns ten’s on the Properly, if any, and Community Association Dues, Fees, and Assessmenis, if any.
Te the exiiot that these Hems are Escrow llems, Borrower shall pay them in the manner provided in
Segtion 3.

Borrawar shall promptly discharge any lien which has prionity over this Security Instrument unless
Boower. (8) aJrees in witing o the payment of the obligaion secured by the lien in a2 manner
accepiable lo Lendar /s erly so long as Berrower is performing such agreement; (b} contests the lien in
good faith by, or defanus against enforcement of the tien 0, lagal proceedings which in Lender's opinion
operate o prevent the ciiorcement of ina tien while those proceedings are pending, but only untif such
proceedings are conciuded; or (o) secures from the hoider of the fien an agreement satistaclory to Lender
subordinating the len to this arcuity inshrument. I Lender determines that any part of the Property is
subjett 1o a lien which cant atlain priorin) over this Security instrument, Lender may give Borrower a notice
ideniifying the fen. Within 14 days «ltbo date on which that notivs is given, Borrower shall satisfy the fien
or take one of more of the actions sef lor shove in this Section 4.

Lander may requite Borrower tolp2y 4 one-time charge for & real estale tax verfication and/or
reporing service used by Lendsr in connecticn: with this Loan.

8. Property Insurance. Borrower shui veep the improvements now existing or hereafter
erected on the Properdy insured againsi loss by fire, hazards included within the term “exiended
coverage,” and any ather hazargs including, bul nottin'ied to, earthquakes and floods, Yor which Lender
requires insurance. This Insursnce shall ba maintained inche amounts (incleding deductible levels) and
for the pericds that Lender requires. What Leander requies pursusnt io the preceding sentencas can
change diring the term of the Loan, The insurance carrier rrosiding the insurance shall be chosen by
Borrawer subject o Lender’s right lo disapprove Borrower's.clioice, which right shalt not b exercised
unreasonably. Lender may require Borrower {6 pay, i conneclion tith This Loan, either: {3} 2 one-time
charge for flond zone detesmination, cerification and tracking services; o0 (D) & one-time charge for flood
zone determination and centification services and subsequent charges Gath time remappings or similar
changes oceur which reasongbly might affect such determination or cerincuuon, Borrower shali also be
responsible for the payment of any fees impesed by the Feders! Emergenc Management Agency in
conneclion with the review of any flood zone determination resulling from an objecton by Barrower,

If Borrower fails (o maintain any of the coverages described above, Lendar may oHlain insurance
coverage, &t Lender's oplion and Bomower's expense, Lender ls under no obiigaticn fo prechase any
paricular type or amount of coverage. Therstore, such coverage shall cover Lender, buidnizn or might
not protest Borrowar, Borrower's eaully in the Property, or the contents of the Property, agairsi-any risk,
hazard or fiabifly and might provide greater or lesser coverage than was praviously in effect._Berrower
acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cust of
insurance thal Bomrower could have oblained. Any amounts disbursed by Lender under this Seclion B
shall becomsa additional debt of Borrower securad by this Securily instrument. These amounts shall bear
interast at the Note rate from the date of disbursement and shadfl be payable, with such interest, upon

notice from Lender to Borrowe? requesting payment,
Enii@mmaia: b’f? 25;
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Al insurance policies required by Lender and renewals of such policies shall be subject to
Lenders night to disapprove such policies, shall include 3 stendard motigage clsuse, and shail name
Lendar a5 mortgagee and/or a5 an additional loss payse. Lander shall have the right to held the nolicies
and renswal cerificates. |f Lendar raguires, Borrower shall promptly cive tn Lender aill recaipis of paid
premiums and renewal notices. | Bomower obtaing any form of insurance coverage, not otherwise
required by Lender, for damage i, or destruction of, the Property, such policy shall incisde a standard
morigage clause and shall name Lender as mordgages andfor as an sdditional loss payee.

In the even! of ioss, Borower shall give prompt notice 15 the insurance carier and Lender.
Lender may make proof of loss ¥ not made prompily by Borrower, Urless Lender and Bomower
ctherwise agres in willing, any instrance pracseds, whether or not the underlying insurance was requirad
by Lender, shall he applied to restoration or repair of the Progerty, if the resioralion or repair ls
RCORGY ca'iy feasible and Lender's securfiy is not lessenad. During such repair and restoration period,
Lender shad have the rdght io hold such insurance procezds unilt Lender has had an opporiunily io
inspact such Property io ensure the work has been compleled to Lender's satisfaclion, provided thas such
ingpaction shal've undarialen promplly. Lender may disburse proceeds for the repairs and restoralion in
a single payman o7 n 8 senies of progress payments 83 the work is completed.  Unless an agreasment 1s
made in writing of Arpicable Law ragquires interest to be paid on such insurance procesds, Lender shall
rot be required te pay Sorower any inlerest o earmnings on such proceeds. Fees for public adiusters, or
other third parties, retoinzq by Bomrower shall nat be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. [ he restorglion or repair is ol sconornically faasible or Lendar's security
would be iessened, the inslwrace proveeds shall be appiied to the sums secured by this Security
Instrument, whather or nof then dus, with the excess, | any, paid 1o Borrower,  Such insurance proceeds
ghali be applied in the order provided forin Section 2.

if Borrower abandons the Proper Lender may file, negotiate and sefile any available insurance
claim and related matters. i Borrower des na? respond within 30 days 1o 3 notice from Lendey that the
insurance camier has offered to setfle a clain, then Lender may negotiate and seltle the daim. The
3(0-day pericd will begin when the notice is given, 4n cither event, ar if Lender acquires the Property under
Seclion 22 or olherwise, Borrower hareby asaons to Lender {3)Borrower's sights o any insurangs
proceeds in an amount not 1o exceed the amcunis u(pa.d under the Note or this Securty instrument, and
) any other of Bomower's rights (ofher than the right W2 any refund of uneamed premiums paid by
Borrower) under sl msurance poficies covering the Properly, 'neofar as such rights are applicable 1o the
coverage of the Property. Lender may use the insurence proczedds either to repair or restore the Propenty
oF to pay amounts unpaid under the Nole or this Securily instrun:ani, whether or not then due,

8. Osccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execulion of this Securily Instrumuent und shall continue o cccupy the
Property as Borower's principal residence for 2t feast one yaar aflerdv. date of occupancy, unless
Lender otherwise agrees i wriling, which consent shall not be vrwsecorably withheld, or unless
extenuating circumsiances exist which are beyond Borrower's conrol.

7. Preservation, Maintenance and Protection of the Property; Inspettions, Boirower shall
nat destroy, damage or impair the Properly, allow the Property ic deteriorate o coraid waste on the
Property. Wheiher or nof Borrower is residing in the Property, Borrower shail mainiain fae Propeny in
order to prevent the Property from deterioraling o decressing i value cise (o s conditior, lndess i is
deiemined pursuant to Section § that repalr or restoration is got economicslly Teasible, Gormwer shall
promptly repaic the Properly if damaged fo avcid further deterioration or damage. W inaweace or
sondemnation proceads are paid in connection with damage lo, or the {aking of, the Properly, Eoower
shall be responsibie for repairing or restoring the Propery only i Lender has released proceeds for such
purposes, Lender may dishurse proceeds for the repalrs and restoralion in 2 single payment ar in a
gerieg of progress payments as e work is completed. i the insurance or condemnaiion procesds &
not sulficient {o repair or restore the Property, Barrowar is not relieved of Borrower's obligation for the
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completion of such repalr or resioration,

Lendsr or its agent may make reasonable eniries ypon and inspections of the Property, ¥ it has
reasonable cause, Lender may inspect the intedor of the improvements on the Properly. Lender shall give
Barrower notice ai the time of or prior 1o such an interior inspection specifving such reasonable cause,

B. Borrower's Loan Application. Borrower shall ba in default if, during the Loan application
process, Bowower oF any psrsons or entities acting at the direction of Borrower oF with Borrower's
knowledge or conseni gave matenally false, misleading, or imaccwrate informslion or slatements o
Lender {or falled to provide Lender with matersl information) in connection with the Loan.  Material
represemtations include, Bl are not fimifed fo, representations concerning Borrower’s occupancy of the
Pesperty as Borrower's principal residence.

o Protection of Lender's Interest in the Properly snd Righis Under this Secusily
instruincp., i () Borrower fails 1o perform ihe covenants and eqresmeants contained in this Security
instrument! (0 there is a legal procesding that might significanily affect Lender's interest in the Property
and/or righ's ander this Security bostrument {such a5 a proceeding in bankruptoy, probals, for
conderniation or forfeilure, for enforcement of a lien which may atiain prionly over this Seourily
insirumant o 10 £.70ce faws or regulations), or (C} Borrower has abandoned the Properly, nen Lender
may do and pay forwaatuver is ressonzble or appropriate fo protect Lender's interest in the Property and
rights under this Security instrument, including profedting andfor assessing the valug of the Propedy, and
securing and/or repairivg the Property. Lender's actions can include, ble are not limited to: {a) paying any
sums secured by a lien wiich bos pronty over this Security Instrument; {b) appearing in cour], and
{c) puying reasonable altorneys’fees fo prolect its interest in the Property andfor rights under this Securily
instrument, including lis secured position in & bankrugicy proceeding. Securing the Properly includes, but
is not limited 10, entering the Property-ic make repairs, change locks, replace or board up doors and
windows, dran waler from pipes, sliminzle bulding or other cade viclations or dangerous conditions, and
have Wililes turmed on or off.  Allhough Lendar may take action under this Section 8, Lander does not
have to do so and is nol under any duty or Ghigation to do so0, 145 agreed that Lender incurs no hability
for nol taking any or all actions autherizad under s Seclion 8.

Any amounts dishursed by Lender under this S=clior 8 shall becorne additions] Gebl of Borrower
secured by this Sacurily Instrument. These amounts 521 bear interast at the Note rale from the date of
disbursement and shall be payable, with such inleras!, ‘upap notice from Lender fo Borrower requesting
payment.

if this Security Instrument is on g leasshold, Boreowe! ghall comply with 2l the provisions of the
lease. If Barrower acyuires fee title (o the Properly, the leaseic. and the fee iitle shall not merge unless
Lender agrees to the merger in wiiling.

10, Mortgage tnsurance, If Lender reguired Morigage Instearee as 2 condition of making the
Loan, Borrower shall pay the premiums reguired to maintain the Morlgage Insuranee in effect H, for any
regson, the Mortgage Insurance coversge required by Lender ceases to ba avatiable from the morigage
insurer thai pravicusly provided such insurance and Borrower was requrec to make separately
designaled payments loward the premiums for Mortoags Insurance, Borrower shal pay the premiums
raguired to obtain coverage substantially eguivalent to the Morigage insurance previcisy in offent, at a
cost substantially equivalent o the cost to Borrower of the Mortgage Insurance previcushy in-effect, from
an afternate morigage insurer seiecled by Lender. ¥ subsiantially equivalent Mortgaps nsurante
coverzge is not available, Borrower shall continue to pay o Lender the amount of tne sensralely
designated payments that were due when the insurance coverage ceased {0 be in effect. wapdor will
accept, use and relain these payments as a nonrefundable loss reservs in Bau of Martgage ! NEWHRCE.
Such loss reserve shal! be non-refundable, notwithstanding the fact that the Loan is uilimately paig in ful,
and Lender shail not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no Jonger require loss reserve payments if Morigage insurance coverage (in the amount and for the
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pericd that Lender requires) provided by an insurer selectad by Lendsr sgain bocomes available, is
obtained, and Lender requires separately designated paymaents foward the premiums for Mongsge
insurance. If Lender required Morigage insurance as a condition of making the Loan and Borrower was
required o make separsiely designated pavmenis loward the premiums for Motgage insurance,
Borrower shall pay the premisms reqidred to maintain Morigage Insurance in effect, or to provide a
nor-refundabie loss reserve, untit Lender's requirement for Morlgage Insurance ends in accordance with
any writien agreement between Borrower and Lender providing for such temmination or untit lermination is
required by Applicable Law. Mothing in this Section 10 affecis Borrower's ohitgailon to pay interest at the
rate provided in the Note,

Mortgage Insurance refmburses Lendsr {or any entity that purchases the Note} for certain losses
it may incur if Borower do2s nol repay the Loan as agreed. Borrower is nol a party lo the Mortgage
Insurarws,

Medyage insurers evaluate their total risk on alf such insuwrance in force from time to ime, and
may enter 4o agreements with other parties that share or modify thair risk, or reduce iosses. These
agreements ar on lerms and conditions that are salisfaciory (o the morigage insurer and the ofher party
{or parties) 10 Wrse agreements. These agreemems may reguite the morlgage insurer 1o make
payments using asy sourse of funds that the morigage insurer may have avaiable {(which may iaclude
funds obtained from M .srtgaqe insurance premiums).

As g result of li=se agreemenis, Lender, any purchaser of the MNoie, another insurer, any
reinsurer, any other endily, Or v affilisle of any of the loregoing, may receive (direclly or indireclly)
amaunts that derive from {or might be characierized as) a portion of Borrower's payimenis for Mortgage
insurance, in exchange for sharing or indifying the mortgage insurer's risk, or reducing Inssse. #f such
agreement provides thal an affifiate »f Lander takes a share of the insurer’s risk in exchange for 3 share
of the premiums paid i the insurer, the 2:cangement {s often tlermed “caplive reinsurance.” Further;

{a) Any such agreements will r.ot aflect the amounis that Borrower has agreed to pay for
Mortgage Insurance, or any other ferms 3t the Loan. Such agreements wiil not increaze the
amount Borrower will owe for Mortgage insirance, and they will not entitle Borrower to any
refund.

fb} Any such agreements will not affect the lighis Borrower has - if any - with respect to
the Morigage Insurance under the Homeownerg Prnticiion Act of 1888 or any other law, These
rights may include the right o receive certain disclosura do reguest and oblain cancellation of
the Mortgage lnsurance, to have the Morlgage Insurarice terminated automatizally, andfor to
receive a refund of any Mertgage Insurange premiums Kiat wers unearmned at the time of such
cancellation or fermination.

{1,  Assignment of Miscelianeous Proceeds; Forfaiture /Al Miscellaneous Proceeds are
hereby assigned {p and shali be paud to Lender.

H the Froperty is damagead, such Miscelianecus Procesds shal be apried to restoration or repaie
of the Property, il the restoralion of repair is sconomically feasible and Lender's securify is not lessenad.
During such repsir and restorstion peried, Lender shall have the right to hdlo such Misesllaneous
Proceeds unidl Lender has had an opporiunity to inspect such Propely o ensure e work has been
completed to Lenders satisfaction, provided that such inspeclion shall be underaken prupialy, Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress pavanenis as
the worl is completed. Unless an agreement is made in wiiting or Applicable Law reguires iiturest fo be
paid on such Miscellaneous Procseds, Lender shall nol be reguired 0 pay Borower any wtorgst or
earnings on such Miscellanoous Preeeeds. I the resioration or repair is nol sconomlcally feasible or
tendar's sequrity would be iassenad, the Miscellaneous Proceeds shall be applied fo the sums secured
py this Security Instrument, whether oF not then due, with the excess, if any, paid to Borrowss,  Such
Miscellaneous Proceeds shall ba apolied in the order orovided for in Sechion 2.
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in the event of a {otal taking, destruction, or loss in value of the Properdy, the Miscellansous
Proceads shall be applied to the sums sscured by this Securiy Instrumeni, whether or not then dus, with
the excess, { sny, paid 1o Borrower,

in the event of g panial taking, destruction, or loss in vajue of the Properdy in which the fair
market vatue of the Propery immediately before the partisi taking, destruction, or loss in value is equai o
of greater than the amount of the sums secured by this Securily Instrument immediately bafore the palial
1zking, destruction, or loss in value, unless Borrower and Lender ctherwise agrae in wiling, the sums
secured by this Security insfrument shall be reduced by the amount of the Miscellanecus Proceeds
multipiied by the following fraction: {a) the {olal amount of the sums secured immediately before the
parttal taking. desiruclion, or loss in velue divided by () the fair market value of the Properly immediately
hefore the partial {aking, desiruction, or foss in value. Any balance shail ba paid o Borower.

tn 'he sveirt of a paitial taking, destruclion. or loss in value of the Properly in which the fair
market vabie of the Propery immediately before the partial iaking, destruction, or ioss in value is less
than the amount of the sums secured Immediately before the partial taking, destruction, or foss in value,
uniess Borrows: andd Lender olherwlse agrae in writing, the Miscellaneous Proceeds shall be applied to
the sums secursy Ly this Security Instrument whether or not the sums are then dus.

if tha Properyis abandoned by Bowower, of if, afler notice by Lender to Borrower that the
Opposing Parly (as deined in the next sentence) offers jo make an award o settie g dairn for damages,
Borrower (ails to responcia Lender within 30 days after the dale the notice is given, Lender is authorized
10 collact and apply the Misseliansous Proceeds eiiher (o restoration or repair of the Propardy or to ihe
sums secured by this Secuniy ‘nstrument, whether or nol then due. "Opposing Pary”™ means the third
party that owes Borrower Misceliaieovs Proceeds of the parly against whom Bomower has g right of
action in regard fo Miscellaneous Piocerds,

Boreower shall be in default if ane action or procesding, whether civit or ¢riminsl, is begun that, in
Lender's judgment, coutd result in forfeiure 71 the Property or other malarial impairment of Lenders
interest in the Property or rights under this Seouily Instrument. Borrower can cure such a default and, i
acceleration has occurred, reinstate as provided ir’Sechion 18, by causing the aclion or proceeding o be
dismissed with 3 ruling that, in Lender's judomert. nreciudes forfeiture of the Progerty or ofher material
impairnent of Lender’s Interest in the Property o righits under this Security Instrument, The proceads of
any award or claim for damages that are atiributable to e impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

Afl Miscellaneous Proceeds that are nof epplied 0 restoration or repalr of the Properly shall be
apphied in the order provided for in Sectian 2.

42, Borrower Not Released; Forbearance By Lender ot s Waiver., Extension of the ime
for payimert or modification of amortization of tha sums securad by this Securily Instrument grantes by
Lender fo Borrower or any Successor in Interest of Borrowsr shall not gpeiaie to reisase the hability of
Barrgwer or any Successors i bnlersst of Borrower.  Lender shall not be required lo comimence
procsedings against any Successer in Interest of Horrower or to refuse fo @tend tima for payment or
othenvlse madify amoriization of ihe sums secured by his Security Instrument by J2ason of any demand
made by the ariginal Borrower or any Successors in interest of Borrower, Any forbearsace by Lender in
exercising any right or remedy includs ng. without fimitation, Lender's aceeplance of paymunis fom third
persons, enties or Successors in intzrest of Borrawar or in amounts less than the amaur” then due,
shaki not be & walver of or preciude the exercise of any right or remedy.

13 Joint and Several Liability; Co.signers; Successors and Agsigns Baund, Berower
covenanis and agreas thai Borrower's obligations and fability shall be joint and several. Howeuer, any
Borrower who oo-signs this Sacusity Instrument bt does not execute the Note (a “co-signer’): (g} is
co-signing this Secunfy Instrument only io morigage, grent and convey the co-sigher's interest in the
Property under the terms of this Secwrity instument; {b) s not personally obligated {o pay the sums
sectired by this Security insirument; and (¢} agrees that Lender and any other B orrewer can agree to
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axtend, modify, forbear or maxe sny acconynodalions with regard (o the terms of this Sacurity instrument
or tha Mole without the co-signer’s consant,

Subject 1o the provisions of Seclion 18, any Bucosssor in Interest of Borrower who assumes
HBoirower's shligations under this Security Instrument in writing, and is approved by Lender, shali abtain
alt of Borrower's righis and benefits under this Security instrument. Bosrower shall not be released from
Borrower's obligations and liabllity under this Securily Instrumers unless Lender agrees {o such release in
wiiting, The covenanis end agresmends of this Security (rstrument shall bind {excep! as provided in
Section 20} and benefil the succeszors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fzes for services performed in connection
with Borrowear's defaull, for the purpese of protecting tendar's inferest in the Property and righls under
this Security Instrument, inchuding, but not imited to, attornays’ fess, properly inspection and valuation
fees, foregard io any other fees, the absence of express authodity in this Security Instrument 10 charge a
spegific fer 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge f2e: that are exprassly prohibitad by this Secusity Instrumant or by Applicable Law,

if the Loon is sublect to a law which sets maximum lean charges, and that law is finally
imerpreted so Gl ihe inferest or other loan charges collected or to be collectsd in connacton with the
Loan excesd the peirited fimits, then: (ad any such loan charge shall be reduced by the amount
necessary to reduce the Lharge to the permitted limit; and (b) any sums already collected from Borrowar
which exceeded permittod iimits will be refundad 1o Borrower. Lender may choose 16 make this refund by
reducing the principat owed uider the Note or by making 2 diregl paymenrd {0 Sorrpwer, If a refund
reducas principal, the reductop/will be treated as a partial prepayment without any prepayment charge
fwhether or not a prepayment charge s provided for under the Nole). Borrower's acceptance of any such
refund made by direct paymend to Jorrrwer will constituie a waiver of any right of action Borower might
have arising out of such overcharge.

15, Notices. Al notices gven v Bomower or Lender in copneclion with this Security
{instrument must be i writing. Any notice to'c orrower in connection with this Security Instrument shall be
deemed 10 have been given o Sorrower when raaned by frel ciass mall or when actuaily deliversd 1o
Borrower's notice address if sent by other meany_Mrtice 1o any one Borrowsar shail constitule notice to
all Bormowars unless Applicable Law expressly requirse clherwise. The nolice address shall ke the
Property Address unlgss Borrpwer has designated asulislifule notice address by nolics to Lender.
Borrower shall promally notify Lender of Bormower's change ol 2ddress. I Lander specifies 2 procedure
for reporting Sorrower's change of address, then Borrower stall Gnly report a change of suidress through
that specified procedure. There may be only one designoied notice address under this Sequrity
Instrument at any one fime.  Any nofice o Lender shall be given Yy delivering it or by mailing it by first
ciass mail o Lender's address stated herein unfess Lender has designated another address by notice o
Borrawer, Any nobice in connection with this Securily Instrument shall nol e deemed o have besn given
to Lender until actuslly received by Lender. If any notice reguired by thic Secuwity Instrument is also
required under Applicable Law, the Applicable Law requirement will salisfy the corresponding requirement
under this Security Insiriment.

18. Governing Law: Severability; Rules of Construction, This Secu'i‘g nstrument shall
e govemed by federal law and the law of the jurisdiclion in which tha Properly is loccted’ A4¥ rghts and
chligations contzined in this Security instrument are subject 10 any requirernents and’ Wiations of
Applicable Law. Applicable Law might explicitly or irplicitly aliow the pariies 1o agree by nonitact or i
enight be sifant, but such sitence shall no! be congtrued as 3 prohibition against agreement by contract, In
the event thal any provision or clause of this Securily Instrument or the Note conflicts with Apnizable
{aw, such conflict shell not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Secwity Instrument: {a) words of the masculine gender shall mean and include
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carrasponding neuter words o words of the faminine ger'sder o) words in the singular shalf mean and
include the plural and vice versg, and (¢} the word “may” gives sole discretion without any ghligation to
take any action,

7. Borrower's Copy. Borrower shall be given one copy of the MNote and of this Security
instrument.
18, Transfor of the Property or 3 Beneficial interest in Borrower, As used in this Section

18, “Interest in the Propery” means any legsl or beneficial interest in the Propeity, including, but not
iimited o, those banaficial interests ransferred In a bond for deed, coblrast for deed, insighment sales
contract or escrow sgreement, the intent of which is the transfer of title by Bomower at & fulure dats to a
purchaser,

gl or any par of the Property or any Interest in the Property is sold o ransferred (or if Borrower
is nola naural person and a beneficial inlerest in Sorrower is sold or fransferred) withoul Lender's prior
written corsent, Lender may require immediale payment in full of all sums secured by this Securily
instrument. (| However, this option shall nol be exercised by Lender if such exercise is prohibited by
Applicable Lay

if Lender oxercises this option, Lender shell give Bommower nofice of aceeleration.  The notice
shall provide a period of not less than 30 days from the date the nolice is given in accordance with
Seciion 15 within which Bomowsr must pay all sums secured by this Securify insfrument, If Borrower fails
to pay these sums prics-ld tha expiration of this period, Lender may invoke any remedies permitiad by this
Security ingirument without furtk ecnolice or demand on Borrower.

15, Borrower's Right to Reinstate After Acceieration. [ Borrower meefe ceriain
conditions, Borower shall have the rght o have enforcement of this Securily Instrument discontinued at
any lime prior {o the eardiest of (a) fvo-days before sale of the Properdy pursuent to Section 22 of this
Secudty Instrument, (b} such other penied as Applicable Law might speciy for the {ermination of
Borrower's rght to reinstale; or {¢} entov 0f'a judgment enforcing this Security Instrument.  Those
conditions are thal Borrower: (a8) pavs Lendrr all sums which then would be due under this Securily
instrument and the Nole as if no acceleration had oculrred; (b} cures any defauil of any other covenants
of agreements; () pays all expenses incurred inenforcing this Securly instrument, including, bul not
limited 1o, reasonable altormeys fees, properly inspectiicnand valuation fees. and other fzes incumed for
the purpose of protecting Lander's interest in the Propeldvand righis under this Sequrity Instrument; and
{d) takes such ackion a3 Lender may reasonably require 16 3ueure that Lender's interest in the Propeny
and rghts under this Securily instrument, and Borrower's ¢ldication to pay the sums secured by this
Security Insiryument, shall continus unchanged unless as othznwise crovided under Applicable Law,
tender may raquire that Borrower pay such reinstatement sums z2nd expenses i one or more of the
fcflowing forms, as selected by Lender [a)cash; () money orden (O ceriified check hank check,
fressurer's check or cashier's check, provided any such check is drisve upon an institulich whose
deposits are insured by 2 federal ggency, instrimeniality or entity; or {d) Eleceone Funds Transfer. Upon
reinstalement oy Borrower, this Securdy nsirument and obligaiions secured hereby shall remaln fully
effactive as if no aocelsration had ocourred, However, this right (o reinstale shalieot apgly in the cagse of
acceizration under Section 18,

28. Sale of Note; Change of Loan Servicer; Notice of Grievance. Tha Notn.or a partiai
interest in the Note {together with this Security Instrument) can be sold one or maore times Jainout prior
notice fo Borrower., A sale might resuli in 8 chanoe in the entity (known as the “Loan Ssiviear) that
eofiects Periodic Payments dus under the Note and this Securlty Instrument and parforms ofhermyiigage
lnan servicing obligations under the Note, this Sacurdty Instrument, and Applicable Law. There alsa vnight
be one of mora changes of the Loan Servicer unrelatad to a sais of the Note. If there is 2 change of the
Loan Servicer, Barrower will be given written notice of the change which will state the name and address
af the new Loan Servicer, the address o which payments shouid be made and any cther infcsrmatiun
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RESEA requires in comsction with & notice of transter of ser\riui'ng if the Mote is soid and therealer the
i.oan is serviced by 2 Loan Servicer ather than the purghager of the Nota, the mortgacs ban servicing
obligations to Borrower will remain with the Laan Servicer o be transferrad fo 3 sucoessor Loan Senvicer
ang are nol assumead by the Mote purchaser unless otherwise provided by the Note purchaser,

Meither Borrower nor Lender may commence, join, of be joinad fo any judiciat action (as eithar an
individual fitigant or the member of a clase] that arses from the other parly's actions pursuant to this
Sacuriy instrument or that allages that the ather parly has breached any provision of, or any duty owed
by reason of, this Securily Instrument, uniil such Borrower or Lender has nolified the other panty (with
such notice givea n compliance wilh the requirements of Saddien 15) of such alleged breach and atiorded
tha other party hereio 3 ressonable period afier the giving of such nofice io take corrective action. i
Applicabls Law provides a lime perdod which musi elapse before cerlain aclion can be taken, that time
pericd il e deemad (o be reasonable for purposes of this paragraph. The netice of aceeleration and
opporiursty 1o cure given io Borrower pursuant bo Section 22 and the notice of acceleration given o
Borrower puisuant to Section 18 shall be deemed to satisfy the notice and opportunity io take comaclive
action provisians of this Section 20

24. Hnzardous Substances. As used in this Ssciion 21 (a) "Hazardous Substances” are
those substances variied as loxic or hazardous substances, polluiants, or wasies by Environmenial Law
and the following subr@ices: gasoline, kerosene, other fliammable or toxic pelroleum products, toxic
pesticides and herhicdzs, volalile solvanis, materiale containing asbestos or {ormaldehyde, and
radiosctive materials, () "Envitonmenial Law” means federai laws and laws of the jurisdiction whare the
Property is incated E'nat ra!aie ' nealth, safety or environmental prolection; (o) "Environmental Cleanup”
includes any response aclion, remodian aclion, o ratnoval actian, as defined in Environmental Law,; and
(h an "Emvironmental Condition” meansa condiion that can catise, contribute to, or othenwise trigger an
Environmental Cleanup.

Borower shall not cause of pemil e presence, use, disposal slorage, or release of any
Hazargous Substances, or threaten to reteise any Hazardoys Substances, on or in the Property.
Borrowar shatl not do, nor ailow anyone eise 1o do/ anthing affecting the Property {a} that Is in viclation of
any Envirenmentad Law, {b} which creates an Envirenmental Condition, or (¢) which, due to the presence,
use, o refeass of g Mazardous Substancs, creates & condifion that adversely affeqts the valie of the

roperty. The preceding iwo seniences shall not apply(o the presence, use, of storage on the Properly
of small quantities of Hazardous Substances thal are geperslv recognized to be appropriate ic nofmal
residential uses and to maintenance of the Properly {including, but not limited ‘o, hazardous suhsiances
i CORSUMer products),

Barrowser shall promptly give Lender writien notice of (8) anyinvestigation, claim, demand, lawsuit
ofr other action by any governmental of regulatory agency or privale pary mvolving the Proparty and any
Hazardous Subsiance of Environmental Law of which Borrower has sclual knowledgs, (b} any
Environmental Condition, including but net iimited fo, ary spilling, leaking, diacherge, release of threat of
release of any Hazardous Substance, and (o) any condition caused by the predencs, use or release of 2
Hazardous Substance which adversely affects the valiie of the Property. If Borrowor leamns, or is netified
by any govarnmental or regulatory authority, or any private parly, that any removal of ofter remadiation of
any Hazardous Substance affecting the Propenty is necessary, Borrawer shalt prompth take alt necessary
remedial actions in accordance with Environmental Law. HNothing herein shalt create any otagation on
Lender for an Envirenmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folicwe.

22, Acceleration; Remediss. Lender shall give notice to Borrower prior to acceleration
folfowing Borrower's breach of any covenant or agreement in this Security instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise), The notise
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shafl sppecify: (a) the default; (b} the action required to cure the default; (¢} a date, not less than 30
days from the date the nofice is given o Borrower, by which the default must be cured; and {d}
that failure to cure the defauit on or before the date speciflied in the nolice may result in
acegleration of the sums secured by this Security Instrument, foreciosure by Judicial proseeding
and sale of the Property. The nofice shall further inform Borrower of the right fo reinstate after
acceleration and the right to assert in the forsciosure proceading the non-sxistence of a defauit or
any other defense of Borrower to aceeleration and foreclosure. if the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in fuil
of all sums secured by this Securlly instrument without further demand and may foreciose this
Security Instrument by judicial proceeding. Lerder shall be entitied to coliest alt expenses
incurres’ n pursuing the remedies provided in this Section 22, inchiding, but not fimited 1o,
reasonanie sttorneys’ fees and aosts of title evidence,

22, Refease. Upon payment of alf sums secured by this Sacurity Inswtument, Lender shall
release this Seovdly Instrurnent. Borrower shall pay any recordation cosls. Lender may charge Bomower
a fee for relecang this Securily Instrumen?, but only i the fee is paid (¢ a third party for serviges rendered
and the charging <f (e fee Is permilted under Applicadle Law.

24, Waiver of Homestead. |n accordance with Hinois law, the Bowower hereby releases
ang waives all rights under and by virlue of the Hllincis homestezd exemplion laws.

25, Placement of Collgteral Protection Insurance. Linless Bomower provides Lender with
evidence of the inswrance covirage required by Berrower's agreement with Lender, Lender may
purchase insurance &t Borrowsr's Zapense 1o prolect Lender's interssts in Borrower's collatersl. This
insurance may, but need not, protet Borrower's interests, The coverage thal Lender purchases may not
pay any claim that Borrower makes o aiy claim that is made against Borrower in connaclion with the
cotiateral. Borrower may later cancet any Jasirance purchased by Lender, but ordy after providing Lender
with evidence that Borrowsr has oblaihed nsieance as reguired by Bomower's and Lender's agrezemant,
¥ Lender purchages insurance for the collaeral -Borrower will be responsible for the costs of that
insurance, inciuding intersst and any other charges Leader may impose In connedion with the placemant
of the insurance, until the effactive date of the canceiaiion or expiration of the insuranee. The cosis of
the insurance may be added to Borrower's iofal ousimading balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrowariaay be able to obiain on #is own.

2y SIGNING BELOW, Borrower accepis and agrees 13 35e terms and covenanis contained i
this Securily insfrurnent and in any Rider executed by Borrower and roosrded with it

{Seal}

I i i’iwmsiﬁ"u aa
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[Space Below Ths Line for Anknowledoment]

State of Hiinois
County CUD iL O /

3
The foregoing instrument was acknowledged before me on é’ (s i

by i&/\_ﬂ/\r\. 5’&‘@3“?/\« - m\LU\MO anm ¢ Ipn—
h ¢ /‘?\DQJQM

hature of parsolf [aking acmewiedgr?efw? f
ommissin)) Bpires on >

OFFICIAL SEAL
BARZARA § WILLIAMS

< MNotary Public - State of dunois

é My Dommisston Expires dan 13, 2014
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STREET ADDRESS: 823 CHESTNUT AVE
CITY: WHLMETTE COUNTY: COOK
TAX NUMBER: 05-27-402-003-03000

LEGAL DESCRIPTION:

LOT § (EXCEPT THE EAST 10 FEET THEREQF) ARD LOT & (EXCEPT THE WEST 10 FEET THEREQF) N
BLOCK 4 1N MILTON H. WILSON'S ADBITION TO WiLMETTE, SAID ADDITION BLING A SUBLIVISION N
FRACTIONAL SCCTION 26 AND SECTION 27, TOWNSHIP 42 NORTH, RANGE 13 EASY OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLECAL}
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Loan # 3250147208

ADJUSTABLE RATE RIDER
{1 Year Treasury index - Rate Caps)

THIS ADJUSTARLE RATE RIDER is made ihis 28th day of Getober, 2013, and is incorporated
intc and shall be deemed fo umand and supplement the Morlgage, Deed of Trust, or Securily Deed (the
“Security Instrument’} of the same date given by the undersigned {(the “Borrower™} to sectre Bomrower's
Adjustahle Rate Nots (the “Mote") io'Associated Bank National Association {the “Lendar™) of the same
date and covering the property dasciibed in the Security Instrument and located at

823 Chedinut Ave, Wilmette, IL 68051
iPoerty Address]

THE NOTE CONTAINE PROVISIONS ALLOVANG FOR CHANGES IM THE INTEREST
RATE AND THE MONTHLY PAYMENT WHI NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHAWCT AT ANY ONE TIME AND THE
MAXINMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition {c the coveneras and agreemenis made in the Secunly
Instrumert, Borfower and Lender further covenant and agres a5 follovs:

A IMTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initial inferest rate of 2.500%. Theola pravides for changes in
the interest rate and the monthly payments as follows:

4. {NTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | wili pay may change on the first day of Novermoe!, 7018, and
an that day every 12th monih thersafler, Each date on which my interes! ra could
change is calied & "Change Date”

{=} The index

Beginning with the first Change Date, my irterast rate will be based on an Index.
Tha “Index” is the weekiy average vield on Uniled Stales Treasury securities adjustad lo
& constant maiurity of one year, as made available by the Federal Reserve Board. The
most recent index figure available as of the date 45 days before each f‘hange O?;e s ;

IR T
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called the “Current Index.”

If the Index is no longer available, the Nole Holder will choose a new index which
is based upon comparable information. The Nole Holder will give me nolive of this
choice,

{8} Catoulation of Changss

Hefore sach Change Dats, the Mote Hoider will caloutate my new intarast rate by
adding TWO AND 780/1000 percentage poirts {2.750%) to the Current Indax. The Mote
Helder will than round the result of this addition o the nesrest one-sighth of onz
percentage point {0.125%;). Subject fo the limils sisted in Section 4(D) beiow, this
rounded amount will be my new interest rate unilf the next Changa Date.

The Note Holder will then determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal that b am expecled 1o owe ai the Changs
Lzia in [ull on the maturily date at my new interes! rale in substantially equal payrmants.
Tharesut of this calculation will ba the new amount of my monthly payment,

(] Limits on interest Rate Changes

Toe interest rate | am required to pay at the first Changa Dale will not be greater
than 4.900% or 'ess than 2.750%. Thereafter, my interest rafe wiil never be increased or
decreased on any sinde Change Date by more than two perceniage points {2.0%) fram
the rate of inlerest | havs been paying for the preceding 12 months. My interest rate will
never be greater hain 8.500%.

{E) Effectivs Tate of Changes
My new Interest rale will bectre effective on each Change Date. | will pay the amount of
my hew rmonthly payment beg nning on the first manthly paymernt date after the Change
Bxate untif the amount of my monthiy poyment changas again.

{F} Notice of Changes

The Nole Holder will deliver coisil (o me a notice of any changes in my interest
rate and the amount of my monthly peynient hafore the effective date of any change. The
notics will ingiude informalion reguired by v/ b be given o me and also the tide and
telephone number of a person who will answer anv guestion | may heve regarding the
notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICH L INTEREST IN BORROWER
Section 18 of the Securily Instrument |3 amended to reaf oz follows;
Transfer of the Property or 3 Beneficiat i.iprest in Borrower.

Az used in this Seclion 18, “Interest n the Property’ maang any legat or

beneficial inderest in the Properly, including, bul net lim#=d o, those

neneficial interesie {ransferred in 2 bond for deed, confenct for deed,
nstabment sales contract or escrow agrasment, the intent of wiuchis the
transier of title by Borrower at a fulure dale to a purchaser [ aft.unany

part of the Property or any interest in the Property is soid or rancierned

{or if Borrower is not @ nafurel person angd a beneficial interes!

Borrower iz sold or fransferredy without Lender's prior writters consend,

Lender may require immediale payment in full of all sums secured by

this Security Instrument, However, this option shall not be exercised by

Lendar if such exercise is prohibited by Applicable Law. Lender also

shall not exercise this option if; {8} Borrower causas o be submitted to

Lender information required by lLender to evaluale the intended ; §

ATHGAUNAIT & L
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transferee as if @ new loan were baing made 1o the transferee; and {b)
Lender reasonably determines that Lender's securily will not be impaired
by the ioan gssumption and that the risk of a breach of any covenant or
agraemeant in this Sacurity Instrument is accepliable to Lender,

Te the extent permitied by Applicable Law, Lender may charge 2
reagonable fee as & condition 1o Lender's consent fo the loan
assumption. Lender may also require the tfransferee o sign an
assumplion agresmant {hat is acceptable to Lender and that obligaies
the transferee to keep afi the promises and agreements made in the
Mote and in this Securlty Instrument, Sorrower will continue to be
obligaied uncer the Mole and this Secutity Instrument bniess Lender
reizases Borower inwiiting.

i Lender exercises the oplion o require immediaie payment in
o, Lender shall give Rorrower nofice of acceleration. The notice shall
provide a period of not ess than 30 daye from the date the rotice is
gwen in agcordance with Seclion 15 within which Borrower must pay all
sums seoured by this Security Instrument. if Borvower fails to pay these
SUMS puor to ihe expirstion of this period, Lendsr may inwvoke any
remedies parmtiied by this Seounly Instrument withoul further notice or
demand on 2orrrver,

BY SIGNING BELOW, Borrowsr 3cners and agrees tn the ierms and covenands confained in
this Adjustable Ratg Ridar.

Pirns gﬁév‘ﬂ(% (Seah

Bl warf Mafy Speicher

= 1 T i R )}é'
LARRELMINIR T
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