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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS ("Assignment”) is made on September 30, 2013, between G.A.
CRANDALL AND COMPANY, INC, A//A-G.A. CRANDALL & CO., INC., whose address is 6851 WEST
167TH ST, TINLEY PARK, Illinois 6047/~("Assignor") and HOMESTAR BANK AND FINANCIAL
SERVICES whose address is 303 SECTION LiME RD, MANTENO, lltinois 60950 ("Assignee"), which is
organized and existing under the laws of the State of Minois. Assignor, in consideration of loans extended by
Assignee up to a maximum principal amount of One Ht ndred Thousand and 00/100 Dollars ($100,000.00) and for
other valuable consideration, the receipt of which is acknowle dged, hereby grants, transfers, assigns and sets over
to Assignee all right, title and interest in and to all rents, 1soues, profits and privileges (now due or which may
hereafter become due) of the following described real property:

Address: 6851 W 167TH ST, TINLEY PARK, [liinois 60477

Legal Description: LOT 11 BLOCK 1 IN ELMORE'S OAK PA&K AVENUE ESTATES, BEING A
SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 30, TOWXSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT FAR T OF A DRAINAGE DITCH AS
CONVEYED BY DOCUMENT NO 377150) IN COOK COUNTY, ILLINGIS:

Parcel 1D/Sidwell Number: 28-30-103-002-0000

("Property") which secures the following:
 Loan with a principal amount of $100,000.00

Assignor further grants all leases now or hereafter existing on all or any part of the Property, whether written or
oral, or any letting or any agreement for the use of occupancy of any part of the Property which may have been or
which may hereafter be made or agreed to between Assignor and any other present, prior, or subsequentowner of
the Property, or any interest therein, or which may be made or agreed to by Assignee, its successors or assigns,
under the powers herein granted, and any tenant or occupant of all or any part of the Property (collectively, the
"Leases" and each, a "Lease”), including without limitation any leases existing as of the date of this Assignment
("Existing Leases") and described further as:

ANY AND ALL PRESENT AND FUTURE LEASES ON THE PREMISES LOCATED AT 6351 W

167TH ST, TINLEY PARK, IL 60477

RELATED DOCUMENTS. The words "Related Documents" mean all promissory notes, security agreements,
prior morigages, prior deeds of trust, business loan agreements, construction loan agreements, resolutions,
guaranties, environmental agreements, subordination agreements, assignments of leases and rents and any other
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proceeding, or by any receiver appointed by the coutt, enter upon, take possession of, and manage and operate the
Property, and each and every part thereof, and in connection therewith, Assignee may make, enforce, and modify
any of the Leases; fix or modify rents; repair, maintain and improve the Property; employ confractors,
subcontractors, and workmen in and about the Property; obtain and evict tenants; in its own name, sue for and
otherwise collect or reserve any and all rents, issues and profits, including those past due and unpaid; employ
leasing agents, managing agents, attorneys and accountants in connection with the enforcement of Assignee's rights
hereunder and pay the reasonable fees and expenses thereof; and otherwise do and perform any and all acts which
Assignee may deem necessary and appropriate and about the Property for the protection thereof and of
Assignee's nghts hereunder and under the Related Documents, and any and all amounts expended by Assignee in
connection with the foregoing shall constitute additional Indebtedness secured hereby 10 the extent permitted by
law. Assignee shall apply any moneys collected, as aforesaid, less costs and expenses incurred, upon any
indebtedness secured hereby in such order and manner as Assignee may determine and to the extent permitted by
law.

NOTICES AND WalY ER OF NOTICE. Unless otherwise required by applicable law, any notice or demand
given by Assignee 10 2 party is considered effective when: (i) it is deposited in the United States Mail with the
appropriate postage; (iiy-when it is sent via electronic mail; (ii}) when it is sent via facsimile; (iv) when it is
deposited with a nationally récognized overnight courier service; (v) on the day of personal delivery; o (vi) any
other commercially teasonatic means addressed to the party given at the beginning of this Assignment unless an
alternative address has been prov (dell ta Assignee in writing. To the extent permitied by law, Assignor waives
notice of Assignee's acceptance of i'is Assignment, defenses based on suretyship, any defense arising from any
clection by Assignee under the United States Bankruptey Code, Uniform Commercial Code, as enacted in the state
where Assignee Is located or other applicatle law or in equity, demand, notice of acceleration, notice of
nonpayment, presentment, protest, notice of Gisionor and any other notice.

TO THE EXTENT PERMITTED BY LAW, ASSIGNOR WAIVES ANY RIGHT TO NOTICE, OTHER
THAN THE NOTICE PROVIDED ABOVE, (NL. WAIVES ANY RIGHT TO ANY HEARING,
JUDICIAL OR OTHERWISE, PRIOR TO THE ASSIGNEE EXERCISING ITS RIGHTS UNDER THIS

ASSIGNMENT.

PAYMENT OF RENTS TO ASSIGNEE. All tenants or occuparts of any part of the Property (including without
limitation, all persons claiming any interest as lessor or lesser voder any Leases) are hereby authorized 10
recognize the claims and demands of Assignee without investigaiion as.to the reason for any action taken by
Assignee or the validity of the amount of indebiedness owing to or the existeace of any default hereunder or under
the Related Documents, of the application of payments made by Assignee, 5120y amounts to be paid to Assignee.
Assignee's sole signature shall be sufficient for the exercise of any right under {hia Assignment and Assignee's sole
receipt given for any sums received shall be a full discharge and release therefor to-any such tenant oF occupant of
the Property. Checks for all or any part of the rental collected under this Assignment s'@ll be made to the exclusive

order of Assignee.

ASSIGNABILITY. Assginee may assign or otherwise transfer this Assignment or any o€ Assignee's rights under
this Assignment without notice to Assignor. Assignor may not assign this Assignmeni of any part of the
Assignment without the express written consent of Assignee.

ASSIGNEE'S RIGHTS AND REMEDIES. The rights and remedies of the Assignee under this Assignment are
cumulative, and are not in lieu of, but are in addition to all other rights and remedies which Assignee has under this
Assignment and ihe Related Documents.

SUCCESSORS AND ASSIGNS, All covenants and agreements contained in this Assignment shall bind, and the
rights hereunder shall inure 1o the respective SUCCessors and assigns of the Assignor and the Assignee.

ENTIRE AGREEMENT; MODIFICATIONS; SEVERABILITY. This Assignment shall constitute the entire
agreement between Assignee and Assignor. Any modification of this Assignment shall be binding only if placed in
writing and signed by the Assignee and Assignor. The invalidity of any provision of this Assignment shall not
affect the validity of any other provision.
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BUSINESS ACKNOWLEDGMENT

STATE OF ILLINOIS )
)
COUNTY OF KANKAKEE )

A01%
This instrument was acknowledged on the 5044”\ d“uj of '501'?‘1" ¢rnle by

GERALD A CRANDALL, PRESIDENT on behalf of G. A. CRANDALL AND COMPANY, INC., a lllinois
Corporation, who personally appeared before me.
In witness whezeof, | hereunto set my hand and official seal.

J
My commission expires: | = W~A014 S'Lambﬂf é : M@Lfbm

BIFEOBELLTIRSH044666506 NOTARY PUBLIC
‘Of‘F‘%LI..‘L{. SE'AL" NOTARY PUBLIC
Francine’So{iam Kankakee County, IL

Notary Public, State-o54llnois
My Commission Expires 1210-2014
(Official Seal)

Identification Number

THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO:

HOMESTAR BANK AND FINANCIAL SERVICES HOMESTAR BANK AND FINANCIAL SERVICES
303 SECTION LINE RD 3 DIVERSATECH DR

Manteno, IL 60950 Manteno, IL 60950
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