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THIS MORTGAGE (" Security Instrument”) is given on April 15, 2005 . The mortgagor

is CRISTOBAL RAMIREZ, MA RP.ES TO MARIA RAMIREZ

whose address is 1975 KENILWORT!A CIR #B
HOFFMAN ESTATES, IL 80195 ("Borrower"). This Security Instrument
1§ given to American Fidelity Mortgage Se vires, Inc., a CORPORATION

’

which is organized and existing under the laws of ILLINOIS , and whose
address is 1751 S Naperville Road Suite 104
Wheaton, IL 60187 ("Lender”).

Rorrower owes Lender the principal sum of One Hundrec¢ Trarteen Thousand Six Hundred Five DOLLARS
and Zero CENTS
Dollars (U.8. $ 113,605.00 y. This debt is evidenced Iy Borrower's note dated the same date as
this Security Instrument (“Note"), which provides for monthly paymeits, with the full debt, if not paid
earlier, due and payable on May 1, 2035 . This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with intercs?, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interesi, 4Gvinced under paragraph 7 to
protect the security of this Security Instrument: and (¢) the performance f Bomower's covenants and
agreements under this Security Instrument and the Note. For this purpose,  Borrower does hereby
mortgage, grant and convey 10 the Lender, the following described  property  located  in
Caok’ County, IHinois:
See Exhibit "A” attached hereto and made a part hereof.
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which has the address of 1975 KENILWORTH CIR #B, HOFFMAN ESTATES
(Street] City)

1inois 60195- ("Property Address"):
1Zip Code]

TOGETHER WITH all the improvements now oF hereafter evected on the property, and all easements,
appurtenances, and fixtures now oI hereafter a part of the property. All replacements and additions shalj also
be covered by this Security Instrument. All of the foregoing 1s referred to in this Securty Instrument as the
"Property”.

BORROWER COVENANTS that Borrower is lawfully setzed of the estate hereby conveyed and has the
right to partgage, grant and convey the Property and that the Property is unencumbered, except for
encumbzances of record. Borrower warrants and will defend generally the title 10 the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT  combines uniform covenants for national use and non-uniform
covenants with fimited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prirciral. Interest and Late Charge. Borrower shafl pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

3. Monthly Payment of vaxes. Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and nterest as set forth in the Note and any late charges, a sum for (a)
taxes and special assessments levied or ‘o be levied against the Property, (b) leasehold payments of ground
rents on the Property, and (c) premiums for insurance required under paragraph 4. In any year in which the
Lender must pay a mortgage insuran’e premium 1o the Secretary of Housing and Urban Development
("Secretary"), of in any year in which such premiam would have been required if Lender gtil! held the Security
Instrument, cach monthly payment shali alss iclude either: (i) a sum for the annual mortgage insurance
premium to be paid by Lender to the Secretary, Gi) a monthly charge instead of a morigage insurance
premium i€ this Security Instrument is held by the Secietary, in a reasonable amount to be determined by the
Qecretary. Excepl for the monthly charge by the Selreiary, these items are called "Escrow ltems” and the
sums paid to Lender are called "Escrow Funds”.

Lender may, at any Ume, collect and hold amounts for Cedraw ltems in an aggregate amount not to exceed
ihe maximum amount that may be required for Borrower's eacrow account under the Real Estate Settlement
Procedures Act of 1974, 12 US.C. 82601 gt seq and implenierting regulations, 24 CFR Part 3500, as they
may be amended from time to time ("RESPA"), except that the cushizior TeEserve permitted by RESPA for
unanticipated disbursements o disbursements before the Borrower's payments are available in the account may
not be based on amounts due fot the mortgage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounis permitted to be held by RESPA,
{ender shall account 10 Borrower for the excess funds as required by RESPA. 1 the amounts of funds held by
Lender at any time arc not sufficient to pay the Escrow Hems when due, Lendel may notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Secunty Instrument. If
Borrower tenders io Lender the full payment of all such sums, Borrower's account shall ke credited with the
halance remaimng for all installment items (2), (0), and (¢) and any moitgage insurance piepium instaliment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly reund any excess
funds to Borrower. immediately prior to a foreclosure sale of the Property or its acquisition by Lender.
Borrower's account shall be credited with any balance remaining for all installments for items (a), (b, wad (€).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary of to the monthly charge
by the Secretary instead of the monthly mortgage insurance premium;

Second, 10 any Taxes, special assessments, teasehold payments or ground rents, and fire, flood and other
hiazard insurance premiums, as required;

Third, 1o interest due under the Note;

Fourth, to anortization of the principal of the Note; and

Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard losurance. Borrower shatl insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and comtingencies,
including five, for which Lender requires insurance. This insurance shall be aintained in the amounts and for
the periods that Lender requires, Borrower shall also insure all improvements on the Property, whether now
in existence oOr subsequently erected, against loss by floods to the exient required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shal! include loss payable clauses in favor of, and ina form acceptable to Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss
f not made promptly by Borrower. Each insurance company concemned is hereby authorized and directed 10
make payment for such loss directly to Lender, instead of to Borrower and 10 Lender jointly. All or any part
of the ipsuvance proceeds miy be applied by Lender, at its option, either (a) to the reduction of the
indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order
i paragrapi 3 and then to prepayment of principal, or (b) to the restoration or repair of the damaged
Property. ALY apnlication of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments svhich are referred to in paragraph 2, of change the amount of such payments. Amny €xCEss
nsuTance proceeus Over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shelibe paid to the entity legally entitled thereto.

In the event of foreclisure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedr2ss, all right, title and interest of Borrower in and to insurance policies in force shall
pass o the purchaser.

5, Occupancy, Preservaiita, Maintenance and Protection of the Property; Borrower's Loan
Application; Leascholds. Borrower ssall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument {or within sixty days of a later sale
or transfer of the Property) and shall cratinue to occupy ihe Property as Borrower's principal residence for at
least one year after the date of occupansy; unless Lender determines this requirement will cause undue
hardship for Borrower, of unless extenuating circumstances exist which are beyond Bomower's control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste of destroy,
damage or substantially change the Property or /oW the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspect the Property if the Pronerty is vacant or abandoned or the loan is in default,
Lender may take reasonable action to protect and presery: such vacant or abandoned Property. Borrower shall
also be in default if Borrower, during the loan applicarion process, gave materially false or inaccurate
information or statements 1o Lender {or failed 10 provide Londw with any material information) im connection
with the loan evidenced by the Note, including, but not Jiipien to, representations concerning Borrower's
occupancy of the Property as a principal residence. I this Serurity [nstrument is on a leaschold, Borrower
shall comply with the provisions of the lease. If Borrower acquires e ditle to the Property, the leasehold and
fee title shalt not be merged unless Lender agrees 1o the merger n writ.ng.

6. Condemnation. The proceeds of apy award or claim for Ganinges, direct of consequential, in
connection with any condemnation or other taking of any part of the Prenedty, or for conveyance in place of
condemmuation, are hereby assigned and shall be paid to Lender to the ‘extunt of the full amount of the
indebtedness that remains unpaid under the Note and this Security [nstrument, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Secuiity Instrument, first to any
delinguent amounts applied in the order provided in paragraph 3, and then to prepayricht of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the manthly payments,
which are referred 10 in paragraph 2, of change the amount of such payments. Any Excess miocceds over an
amount required to pay all outstanding ndebtedness under the Note and this Security Instrurment shall be paid
1o the entity legaily entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrowel shall pay all
governmental or municipal charges, fines and impositions that are not included 1n paragraph 2. Borrower
shall pay these obligations on time dircctly to the entity which is owed the payment. If faiture to pay would
adversely affect Lenders interest in the Property, upon Lender's tequest Borrower shall promptly furnish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any
other covenants and agreements contained in this Security Instrument, of there is a legal proceeding that may
significantly affect Lender's sights in the Property {such as a proceeding in bankruptcy, for condemnation or
to enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of the
Property and Lender's rights in the Property, including payment of taxes, hazard insurance and other items
mentioned in paragraph 2.
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Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and
be secured by this Security instrument. These amounts shall bear interest from the date of disbursement at the
Note rate, and at the option of Lender shall be immediately duc and payable.

Borrower shal! promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (&) agrees in wriling to the payment of the obligation secured by the lien in a mannet acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the fien; or (c) secures from the holder of
the lien an agreement satisfactory to the Lender subordinating the lien to this Security instrument. 1f Lender
determines that any part of the Property is subject to a lien which may aftain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or wiare of the actions set forth above within 10 days of the giving of notice.

8. Fees ~Lender may collect fees and charges suthorized by the Secretary.

9, Growids for Acceleration of Debt.

(a) Det=ali. Lender may, excepl 43 limited by regulations issued by the Secretary in the case of

]

payment aefounts, require immediate payment in full of ¥l sums secured by ihis Security Instrument if:
(i} Boripwes defauits by failing to pay in full any monthly payment required by this Security
InstrLmentwEiJr to o1 o1 the due date of the next monthly payment, or
(ii) Borrows defaults by failing, for a period of thirty days, to perform any other obligations
contained in this secarity [nstrument.

(b Sale Without Credit Apnroval. Lender shall, if permitted by applicable law (including section
341(d) of the Garn-St Germain Depository [nstitutions Act of 1982, 12 US.C. 1701j-3(d) and with
the prior approval of the Secretacy) require immediate payment in full of all the sums secured by this
Security Instrument ift
(i} All or part of the Propenyy 2r a beneficial interest in a trust owning all or part of the
Property, is sold of otherwise transferred-{other than by devise of descent), and
(ii) The Property is not occupied by the parchaser of grantee as his of her principal residence, oF
the purchaser or grantee does so occupy «he Property, but his or her credit has not been approved
in accordance with the requirements of the »elretary.

{¢) No Waiver. ¢ circumstances occur that would permit Lender 10 require immediate payment in

full. but Lender does not require such payments, {pader does not waive its rights with respect 10
subsequent gvents,
{(d) Regulations of HUD Secretary. [n many circumstances Tepulations issued by the Secretary will
limit Lender's nghts, in the case of payment defaults, to yequre immediate payment in full and
foreclose if not paid. This Security Instrument does not authonze acceleration or foreclosure if not
permitted by regulations of the Secretary.
(e} Mortgage Not Insured. Borrower agrees that if this Security listrument and the Note are not
determined o be eligible for nsurance under the National Housing At within 60 DAYS
from the date hereof, Lender may, at its option require immediate payment it ful of all sums secured
by this Security Instrument. A written statement of any authorized agent & tue Secretary dated
subsequent (0 60 DAYS from the date hereof, decliming 1o tisnie this Security
Instrument and the Note, shall be deemed conciusive proof of such ineligibility. Ne! witastanding the
fotegoing, this option may not be exercised by Lender when the unavailability of insutance is solely
due to Lender's failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in
full because of Borrower's failure 1o pay an amount due under the Note or this Security Instrument. This right
applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall
tender in a lump sum all amounts required 1o bring Borrowes's account current including, to the extent they
are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and customary
attorneys' fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by

Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had

not vequired immediate payment in full. However, Lender 15 not required 10 permit ceinstatement it
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{i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds in the futare, or (ifi) reinstaternent will adversely affect the priovity of the hen
created by this Security (nstrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Botrower shall not operate to release the liability of the original Borrower or
Botrower's successor in interest. Lender shall not be required to commence procecdings against any siccessor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's SUCCESSOTS i
interest~An forbearance by Lender in exercising any right or remedy shall not be a waiver of o preclude the
exercise of 2y rightor remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agrecments of /1S Security Instrument shall bind and benefit the Successors and assigns of Lender and
Borrower, subject (0 the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
and several. Any Dedrower who co-signs this Security Instrument but does not executc the Note: (a) 18
co-signing this Security nstrument only to mortgage, grant and convey that Borrower's interest in the
property under the teris o this Security [nstrument; (b) is not personally obligated to pay the sums secured
by this Security instrument; andi{c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodasions with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

13. Notices. Any potice 10 Botrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall
be directed 1o the Property Address or any otlieraddress Borrower designates by tiotice to Lender. Any notice
to Lender shall be given by first class mail to _ender's address stated herein or any address Lender designates
by notice lo Borrower. Any notice provided forin +his Security Instrument shall be deemed to have been
given to Borrower ot Lender when given as provided.in fhis paragraph.

14. Governing Law; Severability. This Securiry Anstrument shall be governed by Federal law and the
law of the jurisdiction :n which the Property is located. ~in the event that any provision of clause of this
Security Instrument or the Note conflicts with applicable k2w, \uch conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declarsd to be severable.

15. Borrower's Copy. DBorrower shall be given one conformid cupy of the Note and of this Security
Instrument,

16. Hazardous Substances. Borrower shall not cause or permit th presence, use, disposal, storage, of
release of any Hazardous Subsiances on or in the Property. Bormower shal’ne? do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environnier tal ‘Law. The preceding two
sentences shall not apply 10 the presence, Use, OF storage on the Property of smali quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses ap4 te maintenance of the
Property.

Rorrower shall promptiy give Lender written notice of any investigation, claim, demzad; tawsuit ot other
action by any governmental ov regulatory agency ot private party involving the Property ard.-aty Hazardous
Substatce of Environmental Law of which Borrower has actual knowledge. 1f Borrower learie, ~r.is notified
by any governmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take alf necessary remedial actions in
accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or 10XiC
petroleum products, toxic pesticides and herbicides, volatile colvents, materials containing asbestos of
formaldehyde, and radioactive materials. As used in this paragraph 16, "Environmental Law" means federal
faws and laws of the jurisdiclion where the Property is located that relate to health, safety or environmental
protection.
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NON-UNIFORM COVEN ANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the vents and
revenues of the Property. Borrower authorizes Lender or Lender's agents (0 collect the rents and revenues and
hereby dirccts each tenam of the Property to pay the rents (0 Lender or Lender's agents. However, prior to
Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security [nstrument,
Rorrower shall collect and receive all vents and revenues of the Property as trustee for the benefit of Lender
and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only.

If Lenger gives notice of breach to Borrower: {a} all rents received by Borrower shall be held by Borrower
as trustee 1o benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender
shall be enditled-to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall
pay all rents aus »sd unpaid to Lender ot Lender's agent on Lender's written demand to the tenant.

Borrower lasot-executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lenger (rem exercising its rights under this paragraph 17.

Lender shall not be reqguired to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrarier. However, Lender or a judicially appointed receiver may do so at any time there
is a breach. Any applicatior of rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignrient of rents of the Property shall terminate when the debt secured by the
Security Instrument is paid in full,

18. Foreclosure Procedure. If erger requires immediate payment in full under paragraph 9, Lender
may foreclose this Security [nstrument by 1adicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided 17 this paragraph 18, including, but not limited to, reasonable
attorney's fees and cosls of title evidence.

If the Lender's interest m this Security Instriment is held by the Secretary and the Secretary requires
immediate payment in full under paragraph 9, the Secrtary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclasure Act of 19947 (“Act") {12 U.S.C. 375t et seq.) by requesting 2
foreclosure commissioner designated under the Act f0 conmsnce foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shatl ‘deprive the Secretary of any rights otherwise
available to a Lender under this paragraph 18 or applicable law.

19, Release. Upon payment of all sums secured by this Securty thstrument, Lender shall release this
Security Instrument without charge to Borrower, Borrower shall pay any tecordation costs.

20. Waiver of Homestead, Borrower waives all right of homestead exeniption in the Propetty.

ILLINOIS - Single Family - FHA Security Instrumant
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security [nstrument as if the tider{s) were & part
of this Security Instrument. [Check applicable box(es)].

Condominium Rider [] Growing Equity Rider
Graduated Payment Rider D Planned Unit Development Rider
Other [specify] FHA ADJUSTABLE RATE RIDER

BY SICIWING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and
in any ridet{s) executed by Borrower and recorded with it.

Witnesses:

o

v Haca X X e s tnbol Bomnitde 52
MARTA RAMIREZ SIA¥IinG NOT AS Co- CRISTOBAL RAMIREZ Borower
BORROWER BUT SOLELY Fuh THE PURPOSE

OF WAIVING HOMESTEAD KIGHTS. (Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Barrower

[Space Below This Line For Ac/inorvledgment]

STATE OF ILLINOIS, KA,U@oumy ss:

1, \\,\,\j\ W Lk L\M&L\L 4 CX' , a Notary Public in and for said county and state,

do certify that

CRISTOBAL RAMIREZ, MARRIED TO MARIA RAMIREZ

personally known to me 10 be the same person(s) whose name{s) is/@ subscribeq to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshelt ey~gigned and delivered the said
instrument as his/herjthem, free and voluntary act, for the uses and purposes therein set .orth

Given under my hand and official seal, this 15th] day of April,](‘

05 .
camnens ot ([t € MV
S

T W’
f* HOEFICIA
%

t

3, 5EAL . Notary Public
P\ SR \:R
wENDY C MY ko

by iorary PuUbH, S8 o
;Q % ;;1!:t?ri1m'1€,s.iu!\ QRS 1{;}0}5108
L g

1Y o —
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American Fidelity Mortgage Services, Inc.
4751 § Nr.parville Road Suite 104
Wheator, Il 80187

CONDOMINIUM RIDER

4 Case No.

Loan No:

THIS CONDOMINIUM KIDER. is made this 15th day of April, 2005 ,
and is incorporated into and shall ke Asemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument' <1 <ne same date given by the undersigned ("Borrower") to secure
Rorrower's Note ("Note”) to
American Fidelity Mortgage Services, Inc.,(a CCRPORATION

("Lender") of the same date and covering the proprity. described in the Security lnstrument and located
at: 1975 KENILWOF.(ii CIR #B
HOFFMAN ESTATES, 1. 80195
[Property Addrass]
The Property Address includes a unit in, together with an undivided interest in the common elements of,
a condominium project Known as;
HUNTINGTON CLUB
MName of Condominium Project]

("Condominium Project™). If the owners association or other entity which pcts for the Condominium
Project ("Owners Association”} holds title to property for the benefit br use of its members of
shareholders, the Property also includes Borrower's interest in the Owners As/ociaion and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
(nstrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insuranie cartier, a
"master” or "blanket” policy insuring all property subject to the condominium documents, including all
improvements now existing or hereafter erected on the Property, and such policy is satisfactory to Lender

MULTISTATE - FHA Condominlum Rider
Form 27622 1/96
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and provides insurancs coverage in the amounts, for the periods, and against the hazards Lender reguires,
including fire and other hazards included within the term "extended coverage”, and loss by flood, to the
extent required by the Secretary, then: (i) Lender waives the provision in paragraph 2 of this Secunty
Instrument for the monthly payment to Lender of one-twelfth of the yearly premium installments for
hazard insurance on the Property, and (i) Borrower's obligation under paragraph 4 of this Secunty
Irgurient to maintain hazard insurance coverage on the Property is deemed satisfied to the extent thai
the required coverage is provided by the Owners Association policy. Borrower shali give Lender prompt
notice (f 2av lapse in required hazard insurance coverage and of any loss occurring from & hazard. in the
event of 2 diiribution of hazard insurance proceeds in leu of restoration or repair following a loss to the
Property, wheiber to the condominium unit or io the common elements, any proceeds payable to
Borower are hereby assigned and shall be paid to Lender for application to the sums secured by this
Security Instrument, vith any excess paid to the entity legally entitled thereto.

B. Borrower promigcsito pay ail dues and assessments imposed pursuant to the legal instruments
creating and governing the'd'sndominium Project.

C. If Borrower does not rdy condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph C shall become additional debt of
Borrower secured by the Security listrument. Unless Borrower and Lender agree lo other terms of
payment, these amounts shafl bear itterist from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Leader to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts ard agrees 10 the terms and provisions contained m this
Condominium Rider,

I ’ .

(Seal) (Seal}

CRISTOBAL RAMIREZ Borrower _Borrowar
(Seal) - (Seal)

-Borrowear -Boreower

MULTISTATE - FHA Condominium Rider

Form 27622 1196

Laser Forms Inc. (800) 448-13555
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Ameriian Fidelity Mortgage Services, Inc.
4751 $/Naparvilie Road Suite 104
Wheaton, L 30187

ADJUSTABLE RATE RIDER
FHA Case No.
Loan No:
THIS ADJUSTABLE RATC RINER is made this  15th  day of April, 200-5 R

and is incorporated into and shall e Jermed to amend and supplement the Morigage, Deed of Trust or
Security Deed ("Security Instrument %.0f the same date given by the undersigned ("Borrower”) to
secure Borrower's Note ("Note"™) to

American Fidelity Mortgage Services, Inc., CORPORATION

("Lender") of the same date and covering the property described in the Security Instrument and located
at:
1975 KENILWORTH CIR #B, HOFFd ESTATES, IL 60195
{Property Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESTRATE AND MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT
THE BORROWER'SINTERESTRATE CAN CHANGEAT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: In addition to the covenants and agreenietts made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
5. [INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of July, 2006 , and on that
day of each succeeding year. “Change Date" means each date on which the interest rate could clange.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. “Index” means

MULTISTATE - FHA Adjustable Rate Rider
Form 27612 1/96

Laser Forms Inc. (800) 446-3555 AL
LFI#FHA27612 10/00 Page 1 of 3 Initials: &-w é
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the weekly average yield on United States Treasury Securities adjusted to a constant maturity of one
year, as made available by the Federal Reserve Board. "Current Index" means the most recent Index
figure available 30 days before the Change Date. If the Index (as defined above) is no longer available,
Lender will use as a new Index any index prescribed by the Secretary (as defined in paragraph 7(B) of
the Note). Lender will give Borrower notice of the new Index.

(C) Calenlation of Interest Rate Changes

Bejore each Change Date, Lender will calculate a new interest rate by adding a margin of
Two aid Dne Quarter
percentag prints ( 2.250 %) 1o the Current Index and rounding the sum 1o the nearest
one-eighth ol ere percentage point (0.125%). Subject to the limits stated in paragraph 5(D) of the
Note, this roundéd 2inount will be the new interest rate until the next Change Date.

(D) Limits on Jatzcest Rate Changes

The existing interest rate will never increase ot decrease by more than one percentage point (1.0%)
on any single Change {21, rhe interest rate will never be more than five percentage points (5.0%)
higher or lower than the initial inicrest rate stated in paragraph 2 of the Note.

(E) Calculation of Payment Changes

If the interest rate changes on « Change Date, Lender will calculate the amount of monthly payment
of principal and interest which woulé be necessary to repay the unpaid principal balance in full at the
maturity date at the riew interest rate tnroogh substantially equal payments. In making such calculation,
Lender will use the unpaid principal bakunce =which would be owed on the Change Date if there had
been no default in payment on the Note, rediced by the amount of any prepayments to principal. The
result of this calculation will be the amount of the/ney monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any chang¢ 7( the interest rate and monthly payment amount.
The notice must be given at least 25 days before the new monthly payment amount is due, and must set
forth (i) the date of the notice, (ii) the Change Date, (iii) the. =i interest rate, (iv) the new interest rate,
(v) the new monthly payment amount, (vi) the Current Index 20 the date it was published, (vii) the
method of calculatirg the change in monthly payment amount, and {~iii} any other information which
may be required by law from time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs 5(C) and 5/ D)-of the Note will become
effective on the Change Datc. Borrower shall make a payment in the new m¢nthly amount beginning
on the first payment date which occurs at least 25 days after Lender has given Bormawer the notice of
changes required by paragraph 5(F) of the Note. Borrower shall have no obligaticn to jay any increase
in the monthly payment amount calculated in accordance with paragraph S(E) or the Mote for any
payment date occurring less than 25 days after Lender has given the required notice. 1'the monthly
payment amount calculated in accordance with paragraph 5(E) of the Note decreased, but L_ender failed
to give titely notice of the decrease and Borrower made any monthly payment amounts exczeding the
payment amount which should have been stated in a timely notice, then Borrower has the option o
either (i) demand the return to Borrower of any excess payment, with interest thereon at the Note rate
{a rate equal to the interest rate which should have been stated in a timely notice), or (ii) request that
any excess payment, with interest thereon at the Note rate, be applied as payment of priacipal.
Lender's obligation to retum any excess payment with interest on demand is not assignable even if the
Note is otherwise assigned before the demand for return is made.

MULTISTATE - FHA Adjustable Rate Rider
Form 27612 1/96

Laser Forms Inc. (800) 44€-3555 = ’
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BY SIGNING BELOW. Baorrower accepts and agrees to the terms and provisions contained in this
Adjustable Rate Rider.

’ - .
EQM%_&W (Seal) (Seal)
CPST\\BAL RAMIR| -Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

MULTISTATE - FHA AdJustable Rate Rider

Form 27612 1/96

Laser Foms Inc. (800) 446-3555
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STREET ADDRESS: 1975 KENILWORTH CIRCLE
CITY: HOFFMAN ESTATES COUNTY: COOK
TAX NUMBER: 07-08-105-072-1018

LEGAL DESCRIPTION: 1975 - 5

PARCEL 1: UNIT NUMBER [B%4&E IN THE HUNTINGTON CLUB I CONDOMINIUM, AS DELINEATED ON A
SURVEY OF LOT 1 IN BLOCK 6 IN HUNTINGTON CLUB, BEING A SUBDIVISION IN PARTS OF SECTIONS
5 AND 8, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED SEPTEMBER 27, 1994 AS DOCUMENT 94832137, AS AMENDED FROM TIME TO
TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: PERPETUAL NON-EXCLUSIVE EASEMENT, FOR BENEFIT OF PARCEL 1 OVER, THRCUGH AND
UPON THE LAND.DESCRIBED IN THAT DECLARATION OF ERSEMENTS, RESTRICTIONS AND COVENANTS FOR
HILLDALE RO’. ?SSOCIATION DATED AS OF SEPTEMBER 1, 1979 AND RECORDED NATIONAL
ASSOCIATION FIZED RESPECTIVELY AS DOCUMENT NO. 25214474 AND LR3143390, FOR THE PURPOSE
OF REASONABLE IWG'.FSS ANDC EGRESS TO AND FROM ALL OR ANY PART OF PARCEL 1 AND OTHER
PROPERTIES AS THFERELN DESCRIBED.

PARCEL 3: PERPETUAL, HO%-ZXCLUSIVE EASEMENTS, FOR THE BENEFIT OF PARCEL 1, OVER, THROUGH
AND UPON THE COMMON AREB< AND COMMUNITY FACILITIES AS DESCRIBED IN THAT DECLARATION OF
COVENANTS, CONDITIONS, RESTXITTIONS AND EASEMENTS FOR HUNTINGTON CLUB MASTER HOMEOWNERS
ASSOCTATION RECORDED NOVEMBER 18, 1993 AS DOCUMENT 93943916 FOR THE PURPOSES SET FORTH
THEREIN.

CLEGALD
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