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HOME AFFORDABLE MOD1IJCATION AGREEMENT

Borrower (“T"): BARBARA TOMINAC

Lender/Servicer or Agent for Lender/Servicer {“‘Lender”). Ocwen Loan Servicing, LLC
Date of first lien Security Instrument (“Mortgage”) and Note (“Note™): Drctober 08, 2009017
Loan Number:; 0602465285

Property Address (“Property™): 5114 W 32ND ST CICERO IL 60804

ndupaueo 170 5530

If my representations in Section 1 continue to be true in all material respects, then this-Modification
Agreement (“Agreement”) will, as set forth in Section 3, amend and supplement (1) the.Iortgage on the
Property, and (2) the Note secured by the Mortgage. The Note is secured by a Mortgage, 17¢ed of Trust, or
Deed to Secure Debt (the “Security Instrument”), dated the same date as the Note, and 1f apolicable,

recorded on April 20, 2010 with Instrument Number 1011004102 in Book and/or Page number - of the real
property records of COOK County, IL. Said Security Instrument covers the real and personal property
described in such Security Instrument (the “Property”) located at 5114 W 32ND ST CICERO 1L 60804,
which real property is more particularly described as follows. The Mortgage and Note together, as they S
may previously have been amended, are referred to as the “Loan Documents™. Capitalized terms used in~ 3
this Agreement and not defined have the meaning given to them in Loan Documents.

a] Description—Attachred-asrdndhibit-ii-Recording. Agrecment)
fartel 1328040200000 M
This Agreement will not take effect unless the preconditions set forth in Section 2 have been satisfied. S
1. My Representations. I certify, represent to Lender and agree: E

%- \ 681534-000143
i

) 4 M F A e | i



| o ! 1330915011 Page: 2 of 9

UNOFFICIAL COPY

A. Iam experiencing a financial hardship, and as a result, (1) I am in default under the Loan
Documents, and (ii) I do not have sufficient income or access to sufficient liquid assets to
make the monthly mortgage payments now or in the near future;

B. 1live in the Property as my principal residence, and the Property has not been condemned,;

C. There has been no change in the ownership of the Property since I signed the Loan
Documents;

D. Ihave provided documentation for all income that I receive (and I understand that [ am not
required to disclose child support or alimony unless I chose to rely on such income
when requesting to qualify for a modification of the Loan Documents).

E* Inder penalty of perjury, all documents and information T have provided to Lender in
Zornection with this Agreement, including the documents and information regarding my
eligivility for the Program, are true and correct; and,

F. If Lender ieauires me to obtain credit counseling in connection with the Program, I will do
s0; and,

G. Thave made or wiil make all payments required under a Trial Period Plan or Loan
Workout Plan.

H. If | was discharged in a Chapter 7 bankruptey proceeding subsequent to the execution of
the Loan Documents. Bascd onthis representation, Lender agrees that 1 will not have
personal liability on the debt puziuant to this Agreement,

Acknowledgements and Preconditions ic Miodification. I understand and acknowledge that:

A. TIME IS OF THE ESSENCE under this Agrceient;

B. If prior to the Modification Effective Date as set “a1th in Section 3 the Lender determines that
my Tepresentations in Section 1 are no longer true and cotrect, the Loan Documents will not be
modified and this Agreement will terminate. In this ever?. the Lender will have all of the rights
and remedies provided by the Loan Documents; and

C. Tunderstand that the Loan Documents will not be modified unicss and untal (1) I receive from
the Lender a copy of this Agreement signed by the Lender, and (i1y the Jviodification Effective
Date (as defined in Section 3) has occurred. 1 further understand and agreethat the Lender
will not be obligated or bound to make any modification of the Loan Docurieats if I fail to
meet any one of the requirements under this Agreement.

The Modification. If my representations in Section 1 continue to be truc in all material respects
and all preconditions to the modification set forth in Section 2 have been met, the Loan Documents
will automatically become modified on October 01, 2013 (the “Modification Effcctive Date™) and
all unpaid late charges that remain unpaid will be waived. The Loan Documents will be modified
and the first modified payment will be due on October 01, 2013.

A. The new Maturity Date will be: September 01, 2043.

B. The modified Principal balance of my Note will include all amounts and arrearages that will be
past due (cxcluding unpaid late charges) less any amounts paid to the Lender but not
previously credited to my Loan, The new Principal batance of my Note will be $157,813.00
(the “New Principal Balance™).

C. Interest at the rate of 3.750% will begin to accrue on the New Principal Balance as of
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Scptember 01, 2013 and the first new monthly payment on the New Principal Balance will be
due on October 01, 2013. My payment schedule for the modified Loan is as follows:

Interest
Rate

Change Date Principal | Escrow Monthly | Begins On
and Payment | Payment
Interest | Amount
Payment
Amount

3.750%

may adjust | may adjust
| periodically | periodically

*The escrow rayments may be adjusted periodically in accordance with applicable law and
thercfore my totalinonthly payment may change accordingly.

The above terms in thisSection 3.C. shall supersede any provisions to the contrary in the Loan
Documents, including but pet limited to, provisions for an adjustable, step interest rate or
simple interest rate.

I understand that, if I have a pay option adjustable rate mortgage loan, upon modification, the
minimum monthly payment option, The interest-only or any other payment options will no
longer be offered and that the monthly pavments described in the above payment schedule for
my modified Loan will be the minimum peyrient that will be due cach month for the remaining
term of the Loan. My modified Loan will not kays a negative amortization feature that would
allow me to pay less than the interest due resulting i any unpaid mterest to be added to the
outstanding principal balance.

I will be in default if I do not comply with the terms of thr .ban Documents, as modified by
this Agreement.

If a default rate of interest is permitted under the Loan Documents, then in the event of default
under the Loan Documents, as amended, the interest that will be due will he the rate set forth in
Section 3.C.

4. Additional Agreements. I agree to the following:

A. That all persons who signed the Loan Documents or their authorized representative(s) have

signed this Agreement, unless (i) a borrower or co-borrower is deceased; (ii) the borrower or
co-borrower are divorced and the property has been transferred to one spouse in the divorce
decree which was recorded, the spouse who no longer has an interest in the property need not
sign this Agreement (although the non-signing spouse may continue to be held liable for the
obligation under the Loan Documents: or (iii) the Lender has waived this requirement in
writing.

That this Agreement shall supersede the terms of any modification, forbearance, Trial Period

Plan or Workout Plan that I previously entered into with Lender.

To comply, except to the extent that they arc modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all
payments of taxes, insurance premiums, assessments, Escrow Items, impounds, and all other

.
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payments, the amount of which may change periodically over the term of my Loan.

. That this agreemcnt constitutes notice that the Lender’s waiver as to payment of Escrow ltems,
if any, has been revoked, and I have been advised of the amount needed to fully fund my
escrow account.

. Funds for Escrow Items. 1will pay to the Lender on the day payments are due under the
Loan Documents as amended by this Agreement, until the Loan is paid in fuil, a sum (the
“Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over the Mortgage as a lien or encumbrance on the Property,
(b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under the Loan Documents; (d) mortgage insurance premiums in
azcordance with the Loan Documents; and (¢) any community association dues, fees, and
ssessments the Lender requires to be escrowed. These items are called “Escrow Ttems™. 1
shall mromptly furnish to Lender all notices of amounts to be paid under this Section 4.D. 1
shail ps7 Lender the Funds for Escrow ltems unless Lender waives my obligation to pay the
Funds for anvoor all Escrow Items. Lender may waive my obligation to pay to Lender Funds
for any or a:l Hezrow ltems at any time. Any such waiver may only be in writing. In the event
of such waiver, 1 stiall pay directly, when and where payable, the amounts due for any Escrow
Items for which payraent of Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender receiits evidencing such payment within such time period as Lender may
require. My obligation to inake such payments and to provide receipts shall for all purposcs
be deemed to be a covenant znd agreement contained in the Loan Documents, as the phrase
“covenant and agreement” is used in the Loan Documents. If I am obligated to pay Escrow
Items directly, pursuant to a waiver/ anc | fail to pay the amount due for an Escrow Item,
Lender may exercise its right under the Loan Documents and this Agreement and pay such
amount and I shall then be obligated to repavto Lender any such amount. Lender may revoke
the waiver as to any or all Escrow Items at anv.urac by a notice given in accordance with the
Loan Documents, and, upon such revocation, 1'3hall-pay to Lender all Funds, and in such
amounts, that are then required under this Section 4.I>.

Lender may, at any time, collect and hold Funds in an ainsunt (a) sufficient to permit Lender to
apply the Funds at the time specified under the Real Estate Sctricment Procedures Act
(“RESPA™), and {b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in acccrdar.ce with applicable
law.

The funds shall be held in an institution whosc deposits are insured by a fedeml agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specificd under RESPA. Lender shall not charge me for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays me interest on the Funds and applicable law permits Lender to make such a
charge. Unless an agreement is made in writing or applicable law requires interest to be paid
on the Funds, Lender shall not be required to pay me any intercst or earnings on the Funds.
Lender and I can agree in writing, however, that interest shall be paid on the Funds. Lender
shall provide me, without charge, an annual accounting of the Funds as required by RESPA.

If therc is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
me for the excess funds in accordance with RESPA. If there 1s a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify me as required by RESPA, and I shall
pay to Lender the amount necessary to make up the shortage in accordance with RESPA. but
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in no more than 12 monthly payments. M there 1s a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify me as required by RESPA, and I shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by the Loan Documents, Lender shall promptly
refund to me any Funds held by Lender.

. That the Loan Documents are composed of duly valid, binding agreements, enforceable in
accordance with their terms and are hereby reaffirmed.

. That all terms and provisions of the Loan Documents, except as expressly modified by this
Agreement, remain in full force and effect; nothing in this Agreement shall be understood or
<onstrued to be a satisfaction or release i whole or in part of the obligations contained in the
Lzan Documents; and that except as otherwise specifically provided in, and as expressty
mod:ned by this Agreement, the Lender and I will be bound by, and will comply with, all of
the terrsurd conditions of the Loan Documents.

. That, as of the; Modification Effective Date, notwithstanding any other provision of the Loan
Documents, | agre as follows: If all or any part of the Property or any interest in it is sold or
transferred without Zender’s prior written consent, Lender may, at its option, require
immediate payment 1n ‘ull of all sums secured by the Mortgage. However, Lender shall not
exercise this option If stawe 0 federal law, rules or regulations prohibits the exercise of such
option as of the date of such sal: or transfer. If Lender exercises this option, Lender shall give
me notice of acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which | must pay all sums secured by the
Mortgage. If [ fail to pay these sums piior to the expiration of this period, Lender may invoke
any remedies permitted by the Mortgage vatkout further notice or demand on me.

. That, as of the Modification Effective Date, [ understand that the Lender will only allow the
transfer or assumption of the Loan, including this Agreement to a transferee of my property
permitted under the Garn St. Germain Act, 12 U.S.C Section 17013-3. A buyer or transferce
of the Property will not be permitted, under any circumseiics, to assume the Loan, Except as
noted herein, this Agreement may not, under any circumstarces. be assigned to, or assumed by,
a buyer or transferee of the Property.

. That, as of the Modification Effective Date, any provision in the Note, asjamended for the
assessment of a penalty for full or partial prepayment of the Note is nuli a: void.

. That, [ will cooperate fully with Lender in obtaming any title endorsement(s). ot similar title
insurance product(s), and/or subordination agreement(s) that are necessary or required by the
Lender’s procedures to ensure that the modified mortgage Loan is in the first lien position
and/or 1s fully enforceable upon modification and that if, under any circumstances and not
withstanding anything else to the contrary in this Agreement, the Lender does not receive such
title endorsement(s), title insurance product(s), and/or subordination agreement(s), then the
terms of this Agreement will not become eftective on Modification Effective Date and the
Agreement will be null and void.

. That I will execute such other documents as may be reasonably necessary to either (1)
consummate the terms and conditions of this Agreement; or (ii) correct the terms and
conditions of this Agreement if an error 1s detected after execution of this Agreement. 1
understand that cither a corrected Agreement or letter agreement containing the correction walk
be provided to me for my signature. At Lender’s option, this Agreement will be void and of no
legal effect upon notice of such crror. If 1 elect not to sign any such corrective documentation,

/gz Q:._J 681534-000143
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the terms of the original Loan Documents shall continue in full force and effect, such terms
will not be modified by this Agreement, and I will not be eligible for a modification under the
Home Affordable Modification Program.

. That Lender will collect and record personal information, including, but not limited to, my
name, address, telephone number, social security number, credit score, income, payment
history, government monitoring information, and information about account balances and
activity. In addition, I understand and consent to the disclosures of my personal information
and the terms of the trial period plan and this Agreement by Lender to (i) the U.S. Department
of the Treasury, (ii) Fannie Mae and Freddie Mac in connection with their responsibilities
under the Home Affordability and Stability Plan; (iii) any investor, insurer, guarantor or
servicer that owns, insures, guarantees or services my first lien or subordinate lien (if
anplicable) mortgage loan(s); (iv) companics that perform support services for the Home
Altordable Modification Program and the Sccond Lien Modification Program; and (v) any
HUf certified housing counselor.

. That if any document related to the Loan Documents and/or this Agreement is lost, misplaced,
misstated, iaaccurately reflects the true and correct terms and conditions of the Loan as
modified, or 1s otherwise missing, I will comply with the Lender’s request to execute,
acknowledge, imitial-and deliver to the Lender any documentation the Lender deems necessary.
If the Note 1s replaced. the Lender hereby indemnifies me against any loss associated with a
demand on the Note. Ali socuments the Lender requests of me under this section 4.N. shall be
referred to as “Documents™. (1 2gree to deliver the Documents within ten (10) days after I
receive the Lender’s written requsst for such replacement.

. That the mortgage insurance premiums on my Loan, if applicable, may increase as a result of
the capitalization which will result in a hiptier total monthly payment. Furthermore, the date
on which | may request cancellation of morigags insurance may change as a result of the New
Principal Balance.

/ Q;“ 681534000143
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In Witness Whercof, the Lender and T have executed this Agreement.
‘ﬁ‘-:/—-__ \ .

Date BARBARA TOMINAC

Datc

Date

Date

BORROWER ACKNOWLEDGMENT

State of H/L/| N O\%
County of QpOK

On thisj:}_ day of OQT'D&E&QOF‘; before me, the undersigriea. a Notary Public in and for said county
and state, personally appeared BARBARA TOMINAC, personsily known to me or identified to my
satisfaction to be the person(s) who executed the within instrument, and they duly acknowledged that said
instrument is their act and deed, and that they, being authorized to do s5. executed and delivered said
instrument for the purposes therein contained.

\\. \
Witness my hand and official seal. W, ~
\
OFFICIAL SEAL Nottrs Phpli€ M H\QC/H N )
DIANA PAZARAN My Commission Expires: 5 9 Ol

NOTARY PUBLIC, STATE OF ILLINCIS
My Commission Expires 3-30-17

)m/- /} 681534-000143
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Ocwe Servicing, LLC

v G
l

Title; Authonzed Officer

@f’@?

Date: {(j‘iv\’\ks

LENDER ACYNOWLEDGMENT

State of IOWA

County of éﬁ s _JM

On this /4 day of j’i 0¥ 2, beforg me, the undersigned, a Notary Public in and for said county
and state, personally appeared ’:Q" oy (<7 s S , personally known to me or
1der1t1ﬁcd to my satisfaction to be tie pm'qon who cxecuted the within instrument as

of Ocwen Lean Servicing, LLC, said instrument is the act and deed of said
entity, and that they, being authorized to do so, executed and delivered said instrument for the purposes
therem contained.

Witness my hand and official seal.
> %

S \r(;ggsnm CARRILLO Notary PuFil:
- * MYC(}EIE@S'?O%OE;{;%? My Commissi > Expires: AL ?&/)
Jow® i 18, 2018

TR

5674 1@/22/2813 79105483/ 1
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LEGAL DESCRIPTION
EXHIBIT A

SITUATED IN THE COUNTY OF COCK, STATE OF ILLINCIS: LOTS 23 AND 24 IN BLOCK 10 IN JOHN
CUDHAY'S ADDITION TO CHICAGO, A SUBDIVISION OF THE NORTHEAST 14 OF SECTION 83,

TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS
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