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This Instrument Prepared By:

GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CEICAGO, IL 60613

After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS
60632

a [Space Abava This Line For Recording Data)

Loan Number: 130875013 MORTGAGE

MIN: 10019639900392333¢% MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docemier are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the uiage of words used in this document arc also provided in Section 16,

(A) "Security Instrument" means this document, wivsa s dated ~ MAY 3 0, 2013 , together
with all Riders to this document.

(B) "Borrower"is MICHAEL MCGUIRE AND CHLRYL MCGUIRE, HUSBAND AND
WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS/s ceparate corpotaticn that is acting
solely as a nomince for Lender and Lender's successors and assigns, MERS is-t07 ianrtgagee under this Security
Instrument. MERS is organized and existing uader the laws of Delaware, and has < addvess ang telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of ILLINOIS .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated MAY 30, 2013

The Note states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND
00/100 Dollars (U.5. $ 417,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Pericdic Payments and to pay the debt in full not later than
JUNE 1, 2043 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS—Sin%I? Family—Fannie Mae/Freadie Mac UNIFOFg:I IN?TOI?U1MENT - MERS
ge 4

Form 3014 1/ www.docmagic.com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that arc executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [J Planned Unit Development Rider
[ Balloon Rider [0 Biweekly Payment Rider

[ 1-4 Family Rider [ Second Home Rider

R} Condominium Rider Other(s) [specify]

Fixed Interest Rate Rider

(1) “Applcaiir Uiw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rulcs =4 orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Aszeaation Dues, Fees, and Assessments" means ail dues, fees, assessments and other charges
that are imposed on Borrow!r o~ the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" iear's any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which 1s-initiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so0 as to order, instruct, or-uetiorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale.*:avsfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearir ghouse transfers.

(1) "Escrow Items" means those items that are describzd in Section 3.

(M) "Miscellaneous Proceeds" means any compensaiics, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under tueCrverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking o7 all or any part of the Property; (iii) conveyance in
lie of condemnation; or (iv) misrepresentations of, or omissions'a<to, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender agai.ist the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount que for(i} principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. 32601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from ¥ine to time, or any additiona! or
successor legislation or regulation that governs the same subject matter. As ur.i-in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "fuder ily related mortgage loan"
even if the Loan does not qualify as a "federally refated morigage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has teken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/cr this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
{Type of Recording Jurisdiction] [Neme of Recording Jurisdiction)
ILLINOIS--Single Famify—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ENorme
Form 3014 1/91 Page 2 of 14 Doclagle agic. com
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SEE LEI;\LDESCRIPPIQVATMED}EREIOANDW\DEAPARTPERIDFASE}GHBIT "AN,
A.P.N.: 14-28-105-072-1007

which currently has the address of 3100 N SHERIDAN RD #BA
[Street)
CHICAGO , Minois 60657 {("Property Address"):
[City] [Zip Code]

TOGETHER WIT.7 all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures 10w or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrum<at. All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees the. MERS holds only legai title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comp'y with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any.c. 2! of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action resuiied of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower ir law lly seised of the estate hercby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the ti%ieto the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covéne:tx for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security ins sument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant an{ agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Chares; and Late Charges. Borrower shall
pay when due the principal of, and intstest on, the debt gvidenced by the Note aiid any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pucsu«nt to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument iz raturned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security (nsh ument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certitis2chick, bank check,
treasurer's check or cashiet's check, provided any such check is drawn upon an institution whose de7,08ts are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or a!'suwh other
Jocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial paymens are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without watver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled duc date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINCIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS P S—
Fomm 3014 1101 Page 3 of 14 o e, om
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender sha!l relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of prierity: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amov:t to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more thar-one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment ot the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess vaizs sfier the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied tv a=y 'aie charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the o,

Any application ~1 payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postr ie the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid i fiil, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which ran aXain priority over this Sceurity Instrument as a lien or encumbrance on the
Property; (b) leasehold payments oz gronnd rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5, anc.(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgege ‘nrurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow [tems." At oriZiiation or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessuaeniy, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower she!l premptly furnish to Lender all notices of amounts 1o be paid
under this Section. Borrower shall pay Lender the i'urus for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Liensér may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiv.r ravonly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amouns ¢ue for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furuish to ! .ender receipts evidencing such payment
within such time period as Lender may require. Borrower'sobligation to make siich payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in/piz Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay ecrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender iy Zxercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay ir Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given 'n accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounty, tha' are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lende: tr'arply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount lender can requir vader RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of ¢ penditures
of future Escrow Items or ctherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower inferest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLINOIS=Single Family—Fannie Mae/Freddiea Mac UNIFORM INSTRUMENT - MERS EMemoy
Form 3014 1?%1 Page 4 of 14 3:w. agic. com
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shalt notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than [2 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall premptly refund to Borrower
any Fuands held by Lender.

4. _Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, a5, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow fi=ris-Borrower shall pay them in the manner provided in Section 3,

Borrower shal( zrompily discharge any lien which has priority over this Security Instrament unless Borrower:
(a) agrees in writing to'tre payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower if jerforming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, lezai proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are p<nsiuig, but only until such proceedings are concluded; or (c} secures from the holder
of the lien an agreement satisfactrry i Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice id(nti’ying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or teke one or :noce of the actions set forth above in this Section 4.

Lender may require Borrower ta pay a oie -nme charge for a real estate tax verification and/er reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keen. the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included witiiin the term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for ‘vhizn Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) anc for the peripds that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right-ty disaprrove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in (onne:tion with this Loan, either: {a)a one-
time charge for flood zone determination, certification and tracking services:or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remunuinss or similar changes occur which
reasonably might affect such determination or certification. Borrower shall alsu b responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection wi'h thz.review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtair insurance coverage, at
Lender's option and Borrower's expense.  Lender i3 under no obligation to purchase any pariizuli vroe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrewe:, Borrower's
equity in the Property, or (he contents of the Property, against any risk, hazard or liability and might [rovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance (o rage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1 Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS_Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic
Form 3014 101 Page 5 of 14 Dockingic Erure
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form of insurance coverage, not otherwisc required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the wotk has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restorasion in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is inadz in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
requircd to-pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained vy Brzrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoraciow =z repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied <o Liezums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such inuarance proceeds shall be applied in the order provided for in Section 2.

If Borrowet aban izits the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. [f Borrower'aues not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, thea Leader may negotiate and scitle the claim. The 30-day period will begin when the
notice is given. In either event, or /« Lunder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender () Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrum:nt, snd (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) uncer-all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property.” _ender may use the insurance proceeds either to tepair or restore the
Property or to pay amounts unpaid under the Note Gr this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estahlish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrume: and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occpzary, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuaing ¢*:cumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; "sznections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property i« arder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determinad prssvant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Propei*;-if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection win damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property caly if 1ender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration ir a sir 2le payment or in
a series of progress payments as the work is completed. If the insurance or condemnation procecds aze a0t sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completior of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasoriabi. cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting st the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINCIS—Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Mumng
Form 3014 1/01 Page € of 14 www.dg:renagk.mm




1331045037 Page: 8 of 21

UNOFFICIAL COPY

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (z)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the valve of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
positisi in a bankruptcy proceeding. Securing the Property includes, but s not limited to, entering the Property to
maee vopairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other cude ~iolations or dangerous conditions, and have utilitics tumed on or off. Although Lender may take action
under this Ss¢t’an 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incirz ry liability for not taking any or all actions authorized under this Section 9.

Any amouits uirhursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumenc. Tnrse amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such inter~si, upon notice from Lender to Borrower requesting payment, ’

If this Security Instrurient is on a leaschold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender ilic ' cusehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the exress written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, th= lcasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10, Mortgage Insurance. If Lender reouirid Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain s Mortgage Insurance in effect. If, for any reason, the Morigage
Insurance coverage required by Lender ceases to be 2vailsble from the mortgage insurer that previously provided such
insurance and Borrower was required (o make scparately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required (0 #oain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at 2 cost substantially equivaleat.to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecier 6y Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pa; to {.ender the amount of the separately designated
payments that were due when the insurance coverage ceased to be i effectLender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance.. Sucit 'oss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shaf) 20t be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss recerve pavments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an i~user selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments icward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making 2 Losn and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurar ce, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide & non-refundaui¢ Yuss zeserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betweén Sorrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing ia this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurence reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not & party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINQIS-Single Family—Fannie Mae/Froddie Mac UNIFORM INSTRUMENT - MERS
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that ar affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Berrower has - if any - with respect to the Mortgage
Insuracce under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to ‘reccive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortguge Insurance terminated automatically, and/or to reccive a refund of any Mortgage Insurance premiums
that werv r.urarned at the time of such cancellation or termination.

11, Assigiment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid tv Jander.

If the Property is samaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or rep+i-is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender snall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such I'/oraty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken rorptly. Lender may pay for the repairs and restoration in a single disbursemnent
or in & series of progress payments 2s the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on suca M.iscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneovus P.oceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the MiscZ1 aneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excers, it any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order previded for in Section 2.

In the event of a total taking, destruction, or loss 'n »a'ue of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, “heipar or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or-luss in v=te is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the (oarticl taking, destruction, or loss in value,
unless Borrower and Lender otherwise agroe in writing, the sums secured by e Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fractiou: ~{a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided b2 () the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance chall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valye of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than (he aynount of the sums
secured immediately before the partisl taking, destruction, or Ioss in value, unless Borrower aud. Larder otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security {pum:ment whether
or not the sums are then due. ,

If the Property is ebandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposit'g Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is suthorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Praperty or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has ocourred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for demages that are attributable to the
impairment of Lender's intercst in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or tr'refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrunient by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbeavans< by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments £or. third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall 0t Yewwaiver of or preclude the exercise of any right or remedy.

13. Joint urG Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligraous and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not/ zxecute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sirae’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay tire ums secured by this Security Instrument; and () agrees that Lender and any other
Borrower can agree to extend, modi’y, forbear or make any accornmodations with regard to the terms of this Security
Instrument or the Note without the ~o-sizner's consent.

Subject to the provisions of SeCticu 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument (n v :i*ing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Eorrower shall not be released from Borrower' s obligations and liability
under this Security [nstrument unless Lender agrees o such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Sestion 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fien for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest ir thC Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspeciion ard valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charg a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge rees that.are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, ana *iet-law is finally interpreted so that the
interest of other loan charges collected or to be collected in connection with the Tinan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessery to reduce *+e-charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits wil' e refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note 0:}y making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial p/epayment without any
prepayment charge (whether or not & prepayment charge is provided for under the Note). Boirow.i!s-acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of actior, Burrower might
have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrumen( nwst be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal faw and the law of the jurisdiction in which the Property is located, All rights and obligations contained in
this Security Instrument are subject te any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instramient or the Note which can be given effect without the conflicting provision.

A3 ased in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter'weyas or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and-{c>the word "may” gives sole discretion without any obligation to take any action.

1. Lorrywer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transf rfthe Property or a Beneficlal Interest in Borrower. As used in this Section 18, “Interest in
the Property” means «nv legal or bencficial interest in the Property, including, but not limited to, those beneficial
interests transferred in % Uond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of t'ite )by Borrower at a future date to a purchaser.

If all or any part of the Pruperty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial intrzest|in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payinent in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such s4ercise is prohibited by Applicable Law.

If Lender exercises this option, Lendler sb=il give Borrower notice of aceeleration, The notice shall provide a
period of not less than 30 days from the date {i¢ notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumeit. Tf Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permited by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelerattor. f Borrower meets certain conditions, Borrgwer shall
have the right to have enforcement of this Security Instrumeit iscontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of <hil, Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower' s rigut to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (s} pays Ler.der all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occpired: (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Seeulity Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and o*"=r fres incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrun.ent; and (d) takes such action as
Lender may reasonably require fo assure that Lender's interest in the Property and.ights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, ¢sall ¢ ontinue unchanged
unless as otherwise provided under Applicable Law, Lender may require that Borrower pay sueii . instatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money rcdzc; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an injtitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Traniter. Upon
reinstatement by Borrawer, this Security Instrument ang obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Sorvicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter
the Loan is serviced by a Loan Servicer other than the purchiaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joir, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's sctions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notic% \o take corrective action. If Applicable Law provides a time pericd which must elapse before certain action
can be wken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleratizi and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrows: rursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions ol o7-Section 20.

21, Hazacduv: Substances. As used in this Section 21: () "Hazardous Substances” are those substances
defined as toxic or ha-ar dous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, othr {lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestrs ¢r formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
jaws and laws of the jurisdiction -where the Property is located that relate to health, safety or environmental protection;
{c} "Environmental Cleanup” inc'sde: any response action, remedial ection, or removal action, as defined in
Environmental Law; and (d) an "Savironments] Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Clearan.

Borrower shall not cause or permit the presunce, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substancée, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (z) that iein iolation of any Environmental Law, (b) which creates an
Environmental Condition, ot (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantit'es 4f Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mainte:anre of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () y investigation, claim, demand, lawsuit or other
action by any governmenta! or regulatory agency or private party involvig tht Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Esiviconmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of ‘any Hazardous Substance, and {(c) any
condition caused by the presence, use or release of a Hazardous Substance whicn paversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory autliority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promply take all necessary remedial actions in accordance with Environmental Law. Nothirg heiein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol'ow's:

22. Acceleration; Remedies. Lender shsll give notice to Borrower prior to acceleratior {¢llowing
Borrawer's breach of any covenant or agreement in this Secarity Instrument (but not prior to acceleradon under
Sectlon 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that fallure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Insirument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestesd. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemplion laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expensa to'protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. “Tir coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Boic¢vrér i connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providiag Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. Ir Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, includin;-interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective'da‘e of the cancellation or expitation of the insurance. The costs of the insurance may
be added to Borrower's total vut<mnding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able «w o5tain on its gwn.

[REMAINDER OF THIS PAGE INTENTIONALL ¢ LFFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conteined in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

4 (Seal)
MICHAEL MCGUIRE -Borrower CHERYL'VMCGUIRE -Borrower
) (Seal) (Seal)
-Borrower -Borrower
= (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
ILLINOIS-Single Family—Fannie Mao/Freddie Mac UNIFORM INSTRUMENT - MERS
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[Space Below This Line For Acknowledgment]

State of 1LLINQOTS

County of CCOK

The foregoing instrument was acknowledged before me this \Y 30, 2013 ¢

by . AICHAEL MCGUIRE AND CHERYL MCGUIRE \

. [V ]
A [ /]

Talfing dgment

{Seal) Serial Number, if any

OFFICIAL SEAL
RYL MOON

DA
NOTARY PUBLIG. sTAT
MY COMMISSION Exmgr?; 81

ILLINOIS
8-2014
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Loan Number: 130875013

Date: MAY 30, 2013

Property Address: 3100 N SHERIDAN RD #8A
CHICAGO, ILLINOIS 60657

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N., # : 14-28-105-072-1007
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Loan Number: 130875013

FIXED INTEREST RATE RIDER

Date: MAY 30, 2013
Lender: GUARANTEED RATE, INC.
Borrower(s): MICHAEL MCGUIRE, CHERYL MCGUIRE

THIS FIXED INTEREST RATE RIDER is made this 30th dayof MAY, 2013
and is-incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trus., ot Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrover') to secure repayment of the Borrower's fixed rate promissory note {the "Note") in favor of
GUARAN"'ELD RATE, INC.
(the "Lender ) 1ti= Security Instrument encumbers the property more specifically described in the Security
Instrument and loca.ed at:

3100 N /SFEPIDAN RD #8A, CHICAGO, ILLINOIS 60657
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendér rurther covenant and agree as follows:

A. Definition ( E ) "Note™ 2f tie Security Instrument is hereby deleted and the following
provision is substituted in its place in ¢th: Security Instrument:

{ £ ) "Note" means the promissory note sigaed by the Borrower and dated MAY 30, 2013
The Note states that Borrower owes Lender FOUR /HUNDRED SEVENTEEN THOUSAND

AND 00/100 Dellars (U.5. § 417,000.00 )
plus interest, Borrower has promised to pay this debt ipicgular Periodic Payments and (o pay the debt in
full not later than JUNE 1, 2043 2, the mate of 3.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms i covenants contained in this Fixed
Interest Rate Rider.

T T, m
A
(Seal) dbtr _ (Seal)

MICHAEL MCGUIRE -Borrower CHERY}J} MCGUIRE -Borrower
(Seal) . (Szal)

-Borrower -Borrower

(Seal) (Seal)

~Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER DocMagic EFormns
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Loan Number: 130875013

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30thday of MAY, 2013 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE
ZCRPORATION
(tii "Lender®) of the same date and covering the Property described in the Security Instrument and located a:

3100 N SHERIDAN RD #8A&, CHICAGO, ILLINOIS 60657
[Property Address]

The Property insiudes a unit in, together with an undivided interest in the common ¢lements of, a
condominium proj i known as:

THE BARRY CONDOMINIUMS
[Name of Condominium Project]

(the "Condominium Project"). Il the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) ho'ds-title to property for the benefit or use of its members or
shareholders, the Property also includes Bu tuwer' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addit/on .o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant aid »gree as follows:

A. Condominium Obligations. Borrower shal: rerformall of Borrower's obligations under the
Condominiurn Project's Constituent Documents. The "Corstiiuent Documents” are the; (i) Declaration or
any other document which creates the Condominium Project; (i) by -laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when Gue, &ll dues and assessments imposed
pursuant to the Constituent Decuments.

B. Property Insurance. So long as the Owners Association maintairs, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for e periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazurs, including,
but not limited to, earthquakes end floods, from which Lender requires insurance, then: (ij 1 “nder waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium inslalinints for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintatu rioperty
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER
Fanrie Mae/Frecdie Mac UNIFORM INSTRUMENT g oo
Form 3140 1/01 Page 1 of 3 ’ )




1331045037 Page: 19 of 21

UNOFFICIAL COPY

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable Lo insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
oxtent of coverage to Lender.

F;. 'Condemnation. The proceeds of any award or claim for damages, diroct or consequential,
payabié *o Borrower in connection with any condemnation or ether taking of all or any part of the Property,
whether o1 1% hnit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and sh<ii b2 paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Crnsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, eitbor partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiuat Project, except for abandonment or termination required by law in the case
of substantial destruction by furs.or ather casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any pre vision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of or~frssional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Associatici uniceeptable to Lender.

E. Remedies. IfBorrower does not pay ccnd-mwinium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender ur'der this paragraph F shal] become additional debt of
Borrower secured by the Security Instrument. Unless Bor:ow.r and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursemnt at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting pay.uent.

MULTISTATE CONDOMINIUM RIDER Dochegic €Pmts
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

% 9. (Seal) //L,\///AW\«. (Seal)

MICHAEL MCGUIRE -Borrower CHERYL{MCGUIRE -Borrower
/" (Seal) (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Bo tower -Borrower

MULTISTATE CONDOMINIUM RIDER e ERoree
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1412 WSA284048 SLO

STREET ADDRESS: 3100 NORTH SHERIDAN ROAD UNIT BA
CITY: CHICAGD COUNTY: COOK

TAX NUMBER: 14-28-105-072-1007

LEGAL DESCRIPTION:

UNIT NUMBTR @-"A", AS DEL!NEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE._(MEREINAFTER REFERRED TO AS PARCEL): LOTS 2 AND 3, INE. P,
BROSSEAU'S RESULNIVISION OF ALL THAT PART LYING WEST OF LAKE VIEW AVENUE, OF
LOTS 21 TO 24, (N.CULVER'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE SOUTH
20 RODS OF THE NOXTH 80 RODS; ALSO, THE SOUTH 1/4 OF THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTICN 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN; WHIC!H SURVEY IS ATTACHED AS EXHIBIT “A", TO THE DECLARATION
OF CONDOMINIUM, MADE BY LA SALLE NATIONAL BANK, A A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDEP-TRUST AGREEMENT DATED, APRIL 8, 1969, AND KNOWN AS
TRUST NUMBER 39370, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS, OF COOK
COUNTY, ILLINOIS, AS DOCUMENT NUM3ER 21785692; TOGETHER WITH 1TS UNDIVIDED
PERCENTAGEPT INTEREST IN THE SA{C P/RCEL, (EXCEPTING FROM THE SAID PARCEL, ALL
THE PROPERTY AND SPACE COMPRISING ALi-THE UNITS THEREOF, AS DEFINED AND SET
FORTH IN THE SAID DECLARATION AND SURVEY): IN COOK COUNTY, ILLINOIS.

LEGALD ~r imnfen
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