Doc#. 1331008068 fee: $78.00

UNOFFICI AL RN

*RHSP:$9.00 RPRF:$1.00 FEES Applied

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage F:eud

800-532-8785
The property identified as: ./ PIN: 18-36-112-021-0000
Address:
Street: 8004 S Richmond Street
Street line 2:
City: Chicago State: IL ZIP Code: 50852

Lender: U-S- Bank NA,

Borrower: Jeffery Mulkey and Saundra Mulkey

Loan / Mortgage Amount: $156,160.00

This property is located within the program area and the transaction is exempt from the requicements of 765 ILCS 77770
et seq. because the application was taken by an exampt entity.

Certificate number: 12EDF85C-0A1F-4B9F-0A2B-CF10C5254BD4 Execution date; 10/23/2013




1331008068 Page: 2 of 16

UNOFFICIAL COPY

Return To:
U.S. Bank Home Mtg-Final Doco

7601 Penn Ave 5, Ste Al
Richfield, MN 55423

Prepared By:
Robin VanRoss

4801 Frederica Street
Owensboro, KY 42301

——/—-———[Space Above Thig Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this doctnert are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaruin’; the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument"” means this decument, which is dated 20/23/2013 R
together with all Riders to this document,

(B) "Borrower" is Jeffery Mulkey and Saundra Mulkey, }usband and wife, as
tenancy in common

Borrower is the mortgagor under this Security Instrument,
(C) "Lender”is U.S. Bank N.A.

Lender is 2 National Association
organized and existing under the laws of The United States Of Awerica
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Lender's address is 4801 Fraderica Street, Owensboro, KY 42301

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated 10/23/2013

The Note states that Borrowsr owes Lender One Hundred Fifty-Six Thousand One nmmd::ed
Sizxty and 00/100ths Dollars
(U.S. $156,160.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 01, 2043 .

(E) "Property” means the property that is described below inder the heading "Transfer of Rigits in the
mety'"

(F) "Lzan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under ' Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders ' rens all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to b ex..ended by Borrower [check box as applicable]:

] Adjustable Rate Kidat- || Condominium Rider [ Second Home Rider

[ Balloon Rider | Planmed Unit Development Rider __| 1-4 Family Rider

[ VA Rider [ ] Biweekly Payment Rider (] Other(s) [specify]
Illinois Fixed Intereat
Rate Ridez

(H) "Applicable Law" means all coatrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and crums (that have the effect of law) as well as all apphcableﬁnal,
non-appealable judicial opinions,

(I} "Community Association Dues, Fees, and Assessaents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Fropeity by a condominium association, homeowners
association or similar organization.

() "Electronic Fands Transfer" means any transfer of firads, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 80 as to order, instruct, or rathorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-~f-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfrs, ‘and automated clearinghouse
transfers.

(K} "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, settlement, award of duuagss, or proceeds peid
by any third party (other than insurance proceeds paid under the coverages described (n Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmation or other taking of aii or s part of the
Property; (iif) conveyance in lieu of condemmation; or (iv) misrepresentations of, or om ssio'ss os to, the
value and/or condition of the Property.

{M) "Mortgage Insnrance™ means insurance protecting Lender against the nonpayment of, or difult on,
the Loan,

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and inferest inde: the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation ot regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken titie to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repaymem of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Seourity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Typs of Recording Jurisdiction)
of Corx [Name of Recording Jurisdiction]:

Lot 2 in B8Jonk 27 in Third Addition to Hinkamp Co,'s Western Avenue
Subdivisiow ia the

Northeast 1/4 ¢’ the Northwest 1/4 of Section 36, Township 38 North,
Rangae 13, East of

the Third Princips’ deridian, in Cook County, Illinmois.

Parce] ID Number: 19361120210000 which currently has the address of
8004 S RICHMOND ST [Strest]
CHEICAGO [City?, Illinois 60652 [Zip Code}
("Property Address™):

TOGETHER WITH il the improvements now or hereafler erected or the property, and all
egsements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing ic referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveye and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, #ac=ot for
encumibrances of record. Borrower warrants and will defend generally the title to the Property against.all
claims end demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines mniform covenants for national use and non-tmiform
covenants with limited variations by jurisdiction to constitute & uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay finds for Escrow ltems
pursuznt to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender s payment under the Note or this
Security Instrument is returned to Lender umpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check or
cashier's check, provided amy such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, ~itliout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir iie future, but Lender is not obligated to apply such payments at the time such payments are
gecepted. If eara Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on ungwlied finds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. [ Rvrrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tier to Borrower, If not applied earlier, such finds will be applied to the cutstanding
principal balance under the-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futv:e against Lender shall relieve Borrower from making payments due under
the Note and this Security Instuiruant or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ur. Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender 4h2ll be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under 4ar Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tte order in which it became due. Any remaining amounts
shall be applied first to late charges, second to eny othe: amounts due under this Security Instrument, and
then to reduce the principal halance of the Note.

If Lender receives a payment from Borrower for u delinquent Periodic Payment which includes a
sufficient amount to pay any late charge dus, the payment in<y “e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, L znder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ard = the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is arplie] to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Jvz. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceed: to principal due under
the Note shall not extend or postpone the due date, or change the amowunt, of the Periodic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for paymen, of : mounts due
for: (a) taxes and assessments end other items which can attain priority over this Security ius™u™ent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property; if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage lisnemce
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Moitgige
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Commmumity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
ghal] furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to 8 waiver, and
Borruwerfailstopayﬂ:eanmumdlwformBscrowIte:n,LmdsrmayexerciseitsrightsnmderSecﬁch
andpaysuchamountandBamwershallthenbeobligaledxmderSecﬁon9torepaytoLenderanys1mh
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amgds, that are then required under this Section 3.

Lini'er may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: PASPA. Lender shail estimate the amount of Funds due on the basis of current data and
reasonsble estizcatza of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.
The Funds shaii %e held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity £icluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Leader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender <imll not charge Borrower for holding and applying the Funds, anually
analyzing the escrow account, or ver'fyinj; the Escrow Iterms, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leade: o meke such a charge. Unless an agresment is made in writing
or Applicable Law requires inferest to be gaid-on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrewes and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give (o Bormower, without charge, an anmual accounting of the
Funds as required by RESPA,

If there is & surplus of Funds held in escrow, ¢s d3fined under RESPA, Lender shall accomnt to
Borrower for the excess funds in accordance with RESPA If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rerainx] by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorderce with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escro, s defined under RESPA, Lender shail
notifyBorrowm‘asrequiredbyRESPA,anderowershaleaytoLeﬂerthemnmmtnmmytomake
up the deficiency in accordance with RESPA, but in no more than 12 mowb’y rayments.

Upon payment in full of all sums secured by this Security Instrument, Liorer shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fins, and impositions
attributable to the Property which can attain pricrity over this Security Instrument, lecsehold payments or
gromdrentsonthePropﬁy,ifany,andComnmityAssociaﬁonDum,Fees,andAssmmnts,ifmy. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the menner provided 7 ¥:ciion 3,

Borrower shall promptly discharge any lien which hes priority over this Security Instrusgens 1mless
Borcower: {g) agrees in writing to the payment of the obligation secured by the lien in a manmer acesp=hle
toLendesr,butonlyso[ongasBorrmisperfomﬁngmhagreemem;(b)conwstsﬂxelieningwdfqich
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
provent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which cum attain priority over this Security Instrutent, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ong-time charge for a resl estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5, Property Ingurance. Barrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and eny
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet's
right 1~ dis pprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bor. ower to pay, in connection with this Loan, either: (a) & one-time charge for flood zone
determinatics, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiou se.vices and subsequent charges each time remappings or similar changes ocour which
reasonably might «ffe.t such determination or certification. Borrower shall also be responsible for the
payment of any fees im;aned by the Federal Emergency Management Agency in comnection with the
review of any flood zone d=tcrmination resulting from an ohjection by Borrower.

If Borrower fails to maiwain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option wnc Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. 1herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity % the Property, or the contents of the Property, against any risk,
bazard or Hability and might provide grosier-or lesser coverage than was previously in effect, Botrower
acknowledzes that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. A'ly amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha'i b payable, with such interest, upon notice from
Lender to Borrower requesting, payment.

All insurance policies required by Lender and renewals of ‘uch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigyge clause, end shall name Lender as

and/or as an additional loss payeo. Lender shall have .. right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nut otherwise required by Lender,
for damage to, or desiruction of, the Property, such policy shall include a stunard mortgage clause and
ghall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cariier acd Lender. Lender
may make proof of logs if not made promptly by Borrower. Unless Lender and Borrower ntherwise agree
in writing, auy insurance proceeds, whether or not the underlying insurence wes required by L mder, shall
be applied to restoration or repair of the Property, if the restoretion or repair is economicalty ez:ible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have (e right to
hold such insurance procesds until Lender has had an opportunity to inspect such Property to ennure-the
work hes been completed to Lender's safisfaction, provided that such inspection shall be underwken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sols obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

2300319401 D _V6IL
ILLINOIS - Sinple Family - Fannie Maa/Freddio Mag UNIFORM INSTRUMENT -

@ -8 1202 Pega 8 of 16 witats: of Py Form 3014 1/01
]
I



1331008068 Page: 8 of 16

UNOFFICIAL COPY

the excess, if eny, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insuranice carrier has offered to settle a claim, then Lender may negotiate and settic the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
prooeedsinanmwmtnottommdthemomtsmpaidundwtheNoteorthisSewityInsﬁmnent.and
(b) any other of Borrower's rights (other than the right to eny refind of unearned premivms paid by
Borrower) under all insurance policies covering the Property, insofur as such rights are applicable to the
covergge of the Property. Lender may use the insurance proceeds either to repair ot restore the Property ot
topayanrmfelmpaidlmdertheNoteorthisSecmityInmment,wheﬂmrornotthendue.

6. Occarirry, Borrower shall occupy, establish, and use the Property as Borrower's principel
residence withir. £ days afler the execution of this Security Instrument and shall continue to occupy the
Property as Borrowet's rincipal residence for at least one year after the date of ocoupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whinh 2@ beyond Borrower's control.

7. Preservation, Malntinguce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the wroperty, allow the Property to deteriorate or commit waste on the
Property.Whethe:ornctBormwermresidinginthePropﬂy,Borrowershallmaintainthe}‘ropartyin
order to prevent the Property from duterivrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rope’s or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (o avoid firther deterioration or damage. If insurance or
condemmation proceeds are paid in comection with A=mage to, or the taking of, the Property, Borrower
shallberesponsibleforrepaiﬁngormtoﬁngthei'mputyonlyifLenderhasreleasedpmwedsfcrmch
PUrposes, Lmdm’maydishmsepmcaedsforthempairsm‘.rwtorﬁiuninasinglepaymﬁorinasmiesof
progress payments as the work is completed, If the insure:ce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of So-rower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon gn inspections of the Property. If it hes
reasongble cause, Lender may inspect the interior of the improvements on tae Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciivios such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in default if, durng the Loan application
process, Borrower Or amy persons or entities acting at the direction of Borre'wer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or iatements to Lender
{or fuiled to provide Lender with material information) in comnection with tie J.oan, Material
representations includs, but are not limited to, representations concerning Borrower’s (:ocup ancy of the
Property as Borrower' s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Insir.orent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, B) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights umier
this Security Instrutnent (such as a proceeding in bankruptcy, probate, for condemmnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has sbandoned the Property, then Lender may do and pay for whatover is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaiting
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

2300319401 D V6IL
ILLINOIS - Singlo Family - Fannip Maeo/Freddla Mac UNIFORM INSTRUMENT -

@D-eau (1302) Pege 7 0115 mifg,_ Form 3014 1/04
n



1331008068 Page: 9 of 16

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
jts secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dengerous conditions, and have utilities tuned
on or off. Although I.ender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do s0, It is agreed that Lender incurs no Lability for not taking any or all
actions authorized under this Section §.

Any amourts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If %z Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Desrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agries o the merger in writing,

10, Muortrare Insnrance, If Lender required Mortgage Insurance as 4 condition of making the Loan,
Borrower shal) yav the premivyms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuran~2 coverage required by Lender ceases to be available from the mortgage insurer that
previously provided ruch ‘usurance and Borrower wes required to make separately designated payments
toward the premiums or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substentially equivalert to the Mortgage Insurance previously in effect, at a cost substantially
exquivalent to the cost to Bororwof the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Linder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue tc pay to Lender the amount of the separately designated payments that
were due when the insurance coverags scosed to be in effect. Lender will accept, use and retain these
payments as & non-refimdable loss reserva-in lien of Mortgnge Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that 205 Loen is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnints on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {‘a ths amount and for the period that Lender requires)
provided by an insurer selected by Lender sgain hecomes available, is obteined, and Lender requires
separately designated paymments towerd the premiums foe Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wes required to make separately designated
payments toward the premiums for Mortgage Insurance, Burrr#er shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-relindsble loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any v ritten agreement between Borrower and
Lender providing for such termination or until termination is required 'y Anplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcheses (e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is urt a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total tisk on all such insurance in force frotn tiiae to tims, and may
enter into agreements with other parties that share or modify their risk, or reduce lossca. The<e agreements
are on terms and conditions that are safisfactory to the mortgage insurer and the other pa'ty (cr parties) to
these agreements. Thess agreements may require the mortgage insurer to make payments Usuig, «™; Source
of funds that the morigage insurer may have available (which may include funds obtained fror: Mortgage
Insurance premiums).

As a result of these apresments, Lender, any purchaser of the Note, another insurer, any remar,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Barrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{#) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inerease the amount
Borrower will owe for Mortgage Insnrance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortgage Insnrance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leider hos had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in & single disbursement or in a series of progress payments as the work is
completed. Ur'ces o agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous troceads, Lender shall not be required 10 pay Borrower any interest or earnings on such
Miscellaneous Proteeds - If the restoration or repair is not economically feastble or Lender's security would
be lessened, the Miscillriwous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, vt the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided frr in Section 2.

In the event of a total tolirz, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the syms.s=cured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

Tn the event of a partial taking, Js#rustion, or loss in value of the Property in which the fuir market
value of the Property immediately befos= sho partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured v this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless BWorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total smewmt of the sums secured immediately before the
partial teking, destruction, or loss in valus divide by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss {n value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valv, of the Property in which the fair market
value of the Property immediately before the partial taking, dervition, or loss in value is less then the
amount of the sums secured i iately before the partial talirz, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procexds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then du=.

If the Property is sbandoned by Borrower, or if, after notice by iexder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award w <<tilc a claim for damages,
Borrower faila to respond to Lender within 30 days after the date the notice is givau, Lender is authorized
to collect and apply the Miscellanecus Proceeds either to restoration or repair of ths Property or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” =.cans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a (ight of action in
regard to Miscellaneons Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begar that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment or Lerder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaulv2id, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding w be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s intetest in the Property o rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.

AﬂbyMisoegﬁgeous Pmceedgmwatm'enotappﬁedmmtoraﬁonorrwairoftherpm'tyshallbe
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Suecessor in Interest of Borrower shall not operate to refease the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrowet. Any forbearancs by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-gigning this
Security intrument only to mortgage, grant and convey the co-signer's interest in the Property under the
ferms of tiis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument, e=d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acerioraodations with regard to the terms of this Security Instrument or the Note without the
co-signer's corsent,

Subject to tke provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vraler this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights & benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liakXlity under this Security Instrument umless Lender agrees to such release in
writing, The covenanty and soreelaents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors == assigns of Lender.

14, Loan Charges. Lender miy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of Jroecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liin’ied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exjr-«s authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proh bitio on the charging of such fee. Lender may not charge
foes that are expressly prohibited by this Security Ir stronuent or by Applicable Law.

If the Loan is subject to a law which sets maximur:ioan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to boZrliected in commection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reireed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecter’ £um Borrower which exceeded permitted
limits will be refimded to Borrower. Lender may choose to miks, this refind by reducing the principal
owed under the Note or by making & direct payment to Bonuwer. 75.a refund reduces principal, the
reduction will be treated as a partial prepayment without any prejaymert charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanne of any such refund made by
direct payment to Borrower will constitute a waiver of eny right of action Barvuvrer might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in commection with (his Security Instrument
mmst be in writing. Any notice to Botrower in connection with this Security Ingirumcn: shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverrd t. Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice o «l Sorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properf, Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal' riomptly
notify Lender of Borrower's chenge of address. If Lender specifies a procedure for reporting Boronver's
change of address, then Borrower shall only report a change of acddress through that specified proccdure,
There may be only one designated notice atddress under this Security Iustrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated ancther address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemmed to have been given to Lender untif actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Thstrument.
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16. Governing Law; Severability; Rules of Constrnction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that amy provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (8) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to
take amy £otion,

17, 2o.rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, T arzfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Interest in tve I perty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefiial mterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (ho.ntent of which is the transfer of title by Borrower at a future date to a purchaser,

If alt or any partof *ue Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written comsent, Lender may romuire immediate payment in fall of all sums secured by this Security
Instrument, However, this optica shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peried of ntot less than 30 auy iom the date the notice is given in accordance with Section 15
within which Borrower must pay all smus ~eonred by this Security Insirument, If Borrower fails to pay
these soms prior to the expiration of this piriod, Lender may invoke any remedies permitted by this
Security Instrument without firther notice or der and on Borrower,

19. Barrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of {aiy Security Instrument discontinued at any titme
prior to the carliest of: (g) five days before sale of the-Iruperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh =pecify for the fermination of Borrower's right
to reinstate; or (¢) enfry of a judgment enforcing this Securiuy instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due mide: this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any oilier covz=ants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ‘ot limited to, reasonable attorneys'
fees, property inspection end valuation fees, and other fees incurred for the pr=nose ofprotecnngLendcr's
interest in the Property and rights under this Security Instrument; and(d]&%wch action as Lender may
reasonubly require to assure that Lender's interest in the Property and dgas under this Security
Instrument, andBorrowefsobhganontopaythsmmmedbythlsSecumyInmmm ghall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectel by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check. urrvided any
such check is drawnuponanmsuhmOnwhosedepomtsmmsuredbyafederalagency instrum-stality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurant and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However,ihis
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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Tequires in connection with & notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigantorthememberofaclnss)thatmisesﬁomtheoﬂlm'party‘sacﬁmpmmttothis
Security Instrimment or that alleges that the other perty has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other puty hereto a reasonsble period afier the giving of such notice to take corrective action. If
Applicable Zaw provides a time period which must elapse before certain action can be taken, thet time
period will Ue eemed o be reasonable for purposes of this paragraph. The notice of acceloration and
opportunity to-cur. siven to Borrower pursumnt to Section 22 and the notice of acceleration given to
Rorrower pursuent t0'Sortion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thig Sertion 20.

21. Hazardous Schstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or herarlous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keross=s, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maiarials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal (aw. and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piatection; (¢) "Environmental Cleanup” includes any response
gotion, remedial action, or removal action, as'd:fined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ¢mtribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall niot cause or permit the presence, use disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, n ur.in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) th.t is in viclation of any Environmental
Law, (b) which creates an Envirormental Condition, or (c) which, due t5-ihe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vame of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pruperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noruial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances m consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clitn, demand, lawsuit
or other action by any governmental or regulatery agency or private party invoiving the I'ropsrty and any
Hazardous Substance or Environmental Law of which Borrower has actual kmowledss, () any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or ¢h=cat of
release of any Hezardous Substance, and (c) any condition caused by the presence, use or relewse i a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory suthority, or eny private party, tht any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial aotions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleamup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrament (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (o)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice s given to Borrower, by which the default must be cured; and (d) that failure to core the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instroment, foreclosure by jndicial proceeding and sale of the Property. The notice shall
forther inform Borrower of the right to reinstate after seceleration and the right to assert In the
foreclos.ve proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreclosire. If the default is not cared on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument
without farthe. drmand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled t( crllect all expenses incurred in pursning the remedies provided in this Section 22,
including, but not Hrdte, to, reasonable attorneys' fees and costs of title evidence.

23, Release, Upon paymoni of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender may charpe Borrower a feo for
releaging this Security Instrument, br only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law,

24, Waiver of Homestead. In accordunce with Illinois law, the Borrower hereby releases and waives
all rights imder and by virtue of the Illinois hom :stead exemption laws.

25. Placement of Collateral Protection Insuran e, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeme.it with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowar's collateral, This insurance may, but need
not, protect Borrower's imterests. The coverage that Lender puichases may not pay any cleim that
Botrower makes or any claim that is made agginst Borrower in.connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after provicing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's spweement. If Lender purchases
insurgnce for the collateral, Borrower will be responsible for the costs of that lorurence, including interest
and any other charpes Lender may impose in connection with the placement of s insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurgace may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be w.ore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Haketille
EECT ) Y7

Witnesses:

= (Seal) (Seal)
-Puirower -Borrower
(Seal) /2 (Seal)
-Borrower -Borrower
{Seal) O (Seal)
~Bortower -Borrower

JEFFERY MULKEY signs solely for purpose of waiving marital rights and,ox
homeatead rights without persconal obligation for repaymant of sums
securad by this Security Instrument.
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STATE OF ILLINOIS, Coold_  Countyss:
L (REGOR 'D_MO(&L(S , 2 Notary Public in and for said county and
state do herehy certify thit SAUNDRA MULREY and JEFFERY MULKEY

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared “afore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrunient <8 hig'her/their free and voluntary act, for the uses and purposes therein set f

Giver: wpder my hand and official seal, this 9\3 dyof  (Y(4op e 013

%/5%%,:
Notasy @ K,

“OFFICIAL SEAL"
GREGORY D. MORRIS $

Notary Public, State of [llinals
My Commission Expires 03/19/14

My Commission Expiiess. 9~/ 771

Loan origination organization U.S, Bank National Association
NMLS ID 402761

Loan originator Joel Johnson

NMLS ID 1083226
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