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Loan Number: 81312779 MORTGAGE

MIN: 100034200813127796 MERS Phone: 888-679-6377

DERINITIONS

Words used in multiple sections of this document are defined belory and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words us(d i this document are also provided in Section 16,

(A) "Security Instrument" means this document, which is dated =~ JUSUST 30, 2013 » together
with all Riders to this document.
(B) "Borrower"is Craig / Powlen and JENNA D MCCCY-EOWLEN, HUSBAND

AND WIFE
' L
't

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Blectronic Registration Systems, Inc. MERS is a separate corpo ation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee und:r th's Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and teicptor vmumber
of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is PROSPECT MORTGAGE, LLC

Lenderisa LIMITED LIABILITY COMPANY organized
dnd cxisting under the laws of DELAWARE .
Lender‘saddrmm 15301 VENTURA BLVD, SUITE D300, SHERMAN QAKS,
‘CALIFORNIA 914 03

(E) "Nofe" means the promissory note signed by Borrower and dated AUGUST 30, 2013 .
The Note states that Borrower owes Lender THREE HUNDRED SIXTY-SIX THOUSAND EIGHT
HUNDRED AND 00/100 Dollars (U.S. $ 366,800.00 } plus interest.
Borrower has promised to pay this debt in regular Pcnodlc Payments and to pay the debt in full not later than
SEPTEMBER 1, 2043 .

(F) 'Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOls-Si & Famity~Fannie Mee/Freddle Mac UNIFORM INSTRUMENT - MERS
qu 3014 4 "S' Page 1 of 14 m
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(G) "Loan" means the debt evidenced by the Note plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

() "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[0 Adjustable Rat Rider [0 Planned Unit Development Rider
[J Faloon Rider [0 Biweekly Payment Rider

K] 1-4 Femily Rider O Second Home Rider

[:| Cond mium Rider Other(s) [specify]

Fixed Interest Rate Rider

@ "Applcable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (tuzl buve the effect of law) as well as all apphcable final, non-appealable judicial
opinions.

() "Community Association Dues, Fues, and Assessments” means alf dues, fees, assessments and other charges
that are imposed on Borrower or the Propersy by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any trane’c -of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through ap cistronic terminal, telephonic instrumeat, computer, or
magnetic tape so as to order, instruct, or suthorize a finzucial institution to debit or credit an account. Such term
includes, but is not limited to, poini-of-sale transfers, autom e teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse trensfers

(L) "Escrow Hems" means those items that are described in Secura 3

(M) "Miscellaneous Proceeds" means any compensation, settlement, #w2:d of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages dewr:Ued in Section 5) for: (i} damage to, or
destryction of, the Property; (ii) condemnation or other taking of all or any par. of tie Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentaticns of, or omissions as to, the valus-ari/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender aginst the nonpaym ext of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal zod Zaterest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.} v d its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or ary additional or
successor legislation or regulation that poverns the same subject matter. As used in this Secwity Tavrument,
*RESPA" refers to all requirements and restrictions that are imposed in regard to a "federslly related mor.gr <o loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Snccessor in Interest of Borrower” means any party that has taken title to the Property, whether or nct P
party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Bommower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
amm'sandmgns) and to the successors and assigns of MERS the following described propesty located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurigdiction]

ILLINOIS—~SIngIa Family—Fannie Mae/Freddie Mac UNIFORM INSTRUPBJT MERS
Form 3014 1# Page 2
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
A.P.N.: 14-20-413-007-0000

which currently has tle nd/ress of ) 937 W NEWPORT AVE
fStrect]
CHICBRGD , lllinois 60657 {"Property Address"):
- [Cit] [Zip Code]

TOGETHER WITH all the impro -ements now or hereafter erected on the property, and all easements,
appurtenances, and fixtores now or hereafter a rart of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the fiwes oiv.g is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds o:u '+ iegal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custorr, MERS (as nominee for. Lender and Lender's successors
anid assigns) has the right: to exercise any or all of those in'erests. including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lende in Inding, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised uf t.e estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is vuier cumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Proper 5 against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national w22 7.d non-umniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coverin c¢al property.

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, zad Late Ch:ry'es. Borrower shall -
pay when due the principal of, and interest on, the debt evidenced by the Nofe and any prepayment ~aaryes and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Pryronts due
under the Note and this Security Instrument shali be made in U.S. currency. However, if any chelk o other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender omipsid,
Lender may require that any or all subsequent payments due vnder the Note and this Security Instrument be madein
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank checl,
treasureér's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
Jocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unepplied funds. Lender may held such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINOIS--Single Family—Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MBS DoclMagic EMorms
Fom 3014 D01 Y Page 3 of 14 wiw. docmagic.com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepied and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) princy:-al due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in w2 otder in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other arounts due under this Security Instrement, and then to reduce the principal balance of the Note.

If Lender réruives a payment from Borrower for a delinquent Periodic Payment which includes & sufficient
amount to pay aay Ju-charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Poyment is ontstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Paynents if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exists after the p2y zent is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due viluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note. :

Any application of payments, insurr.ice vroceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower <aall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "¢ur.ds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can aitain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the rroperty, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Inscrance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance pren wr s in accordance with the provisions of Section 10,
These items are called "Escrow ftems." At origination or at any ti ne duting the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be'esc.cvred by Borrower, and such dues, fees and
assessments sball be an Escrow Item. Borrower shall prompily furnish ¢ _ender all notices of amounts to be paid
vnder this Section, Borrower shall pay Lender the Funds for Escroy icems imless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive B¢ rrow xr's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in wiithag In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Esciow..tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender recei s ¢ videncing such payment
within such time period as Lender may require. Borrower's obligation to make such paymen s and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Insirument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items direcuy, pursuant to
s waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its righ's vrd=:Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such-amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Sociion
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reqaiied
under this Section 3. ‘ '

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonabie estimates of expenditures
of future Bscrow Items or otherwise in accordance with Applicable Law.

~ The Funds shall be held in en institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institrtion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay tbe Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anmally analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS—-Single Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS Duciegic EMorwes
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
amnual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined undﬂ' RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds he)” 1> escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Leader the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly pav=zents.

Upon paym~.o*iu fill of ell sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held Yy I .pder.

4. Charges; Ltex..  Borrower shall pay all taxes, assessments, charges, fines, and impositions attributeble to
the Property which can‘att=.> prioriy over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Coounvnity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall a7 them in the manner provided in Section 3.

Borrower shall promptly dischirrc any lien which has priority over this Security Instrument unless Borrower:
(8) agrees in writing to the payment of the yuligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing suc. agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings vvhirh in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only util urh proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender wicsidinating the lien to this Security Instrument. If Lender
determines that any part of the Praperty is subject to alie which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. 'Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

"« -Lender may require Borrower to pay a one-time charge for a ea) estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvemetr now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "e:' %nded coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insorance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods ti:et Iinder requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. ‘i insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrowss' szaoice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with thss Losn, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time cLsi ge for flood zone
determination and certification services and subsequent charges each time remappings or similar chan,2s uacur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the evment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any rir 4 zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtam insurance coveruge ai
Lendet's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amouni
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Botrower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide grester
or lesser coverage than was previously in effect Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon nhotice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such pohcles shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgege clause, and shail name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS--Single Family—Fannie Maa/Freddie Mac UNIFORM INSTRUIBJT MERS
Form 3014 1n% Page 5 wIw, m
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be apphed to restoration
or repair o7 the Property, if the restoration or repair is economically feasible and Lender"s security is not lessened.
During suct>epair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an ~gpe-tunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,

provided that svra inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
* restoration in a v \elr nayment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing o' Agplicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required fo pay Borrowe: ‘any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shali nr.t > paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not ecozomically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by #71s Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such ingurance proceeds sbheZi-he applied in the order provided for in Section 2. :
_ If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim and

‘related matters. If Borrower does not respons within 30 days to a notice from Lender that the insurance carrier hes
offered to settle a claim, then Lender may negcuat: and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender aoqulrr_ the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurince rroceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any ot \er of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance pojicies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use th: insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security f.suunent, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use th Piuperty as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall cont'sc to occupy the Property as Borrower's
principal residence for at least one year afier the dete of occupancy, unless Lands: ot erwiss agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstance. exist which are beyand Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections.” Forriwer shall ot destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the 1 opecty. Whether or not
Botrower is residing in the Property, Borrower shall maintain the Property in order to prevesn! the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5t repair or
restoration is not econcmically feasible, Borrower shall promptly repair the Property if damaged ‘o av.id. further
dsterioration or damage. If insurance or condermation proceeds are paid in connection with damage to, o= th: 1eking
of, the Property, Bosrower shall bé-responsible for repairing or restoring the Property only if Lender hss relessed
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single paymett or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds ara not suffic.ent
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restbration.

Lender or its agent may make reasonable entries upon and ingpections of the Propnrty If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bormwcr notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Botrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
materfal information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

JLLINOISSingle Family~Famie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doclag: EMomes
Form 3014 1 Ing Page 8 of 14 www. docmagic. com
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property #7d rights under this Security Instrument, incliding protecting and/or assessing the value of the Property,
and securing und/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by #/aen which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys' fees torrotect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bancup.cv proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change luos, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or Zang tous conditions, and have utilities tuned on or off. Although Lender may take action
under this Section 9, Lendvir dose not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not t2Ying any or all actions authorized under this Section 9.

Any amounts disbursed by L an-.ey ander this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall b+ar interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice ' Tom Lender to Borrower requesting payment.

If this Security Instrument is on & leaehcld, Borrower shail comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estaic 7.0 interests herein conveyed or terminate or cancel the ground [ease.
Borrower shall not, without the express written cup~nt of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasebold and iLe fesifle shall not merge unless Lender agrees to the merger
in writing.

.10, Mortgage Insurance. If Lender required Mortgage [ns):rance as a condition of making the Loan, Borrower
shall pay the premiums required to maintsin the Mortgage Insurincs in effect. I, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from it.e ~icrtgage insurer that previously provided such
insurance and Borrower was required to make separaicly designated ravicents toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage »hstantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Purxower of the Maortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. ' subelantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the aruosat of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will ~iceyt, use and retain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reservs fial' be non-refimdable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required (0 nay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve payments il JJforts>:re Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected 1y Leader again
becomses available, is obtained, and Lender requires separately designated payments toward the preuawras for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Bor!ov/er was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower skl p=v
the premiums required to maintain Mortgage Insurancs in effect, or to provide a non-refundable loss reserve, wati!
Lender' s requirement for Mortgege Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or unti! termination ie required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

' Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

* Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiurns).

o~
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As a result of these agreements, Londer, any purchaser of the Note, another insurer, any reinsuresr, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or medifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangemmt is often termed

"captive reinsurance.” Further:

(a) Zav such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insuracce, . sny other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgare Jrsurance, and they will not entitle Borrower to any refund.

(b) Any sv.0 agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under che Jomeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain d/scl”snres, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance teriaiv’ed automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned st the ti o2 of such cancellation or termination. :

11. Assignment of Muscellar=ous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to
and ghatl be paid to Lender. ‘

If the Property is damaged, such Misc~!*neous Proceeds shall be applied to restorstion or repair of the Property,

if the restoration or repair is economical'y feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the rgh to hold such Miscellanegus Proceeds until Lender has had an
opportunity to inspect such Property to ensure ¢ work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender ey pay for the repairs and restoration in a single disburssment
- ot in a series of progress payments as the work is completes’.- Unless an agreement is made in writing or Applicable

Law requires interest to be paid on such Miscellaneous P: oceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such Miscellaneous Procecds, If e «estoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds #hall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, pam 9 Zastower.  Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Prop-r’y, the Mlscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then d.e, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property ia wtich the fair matrket value of
the Property immediztely before the partial taking, destruction, or loss in value is equai to o fieater than the amount
of the sums secured by this Security Instrument immediately before the partia] taking, decix ictizn, or loss in value,
_ unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insrun st shall be reduced

by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the totai amov=?.of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair ma ket v slue of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paia 10 756 cower.

I the event of a partial taking, destruction, or loss in value of the Property in which the fair markc( vams of
the Propérty immediately before the partial taking, destruction, or loss in vatue is less than the amount of thi: gums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by thig Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellanecus
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

WLINOIS--Single Famity—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Po P
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Zo-rower Not Released; Forbearance By Lender Not a Watver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or eny
Succassor iv/mt=rest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest’
of Borrower. L#+drz shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuge to exlepi time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason 7t ¢.av demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender i ewrcising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, ertities or Successors in Interest of Borrower or in amounts less than the amount then
due, shali not be a waiver of or preiude the exercise of any right or remedy.

13. Joint and Several Liabi%;; o-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability sh=ii e joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (1 "co-signer™): (a) is co-signing this Security Instrument only to mortgege,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by chis Security Instrument; and (c) agrees that Lender and any other
Borrower can agres to extend, modify, forbear or ma'.- 2y accommodations with regard to the terms of this Secunty
Instrument or the Note without the co-signer's consetit.

-Subject to the provisions of Section 18, any Suciessot in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is apiroy ed by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not o relrased from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such releasem #mi‘ing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and beerit the successors and assigns of Lender.

_ 14, Loan Charges. Lender may charge Borrower fees for services 12uiormed in connection with Borrower's
default, for the purpose of protecting Lender's interest m the Property and rirats voder this Security Instrument,
inchuding, but not limited to, attorneys' fees, property inspection and valuation i=es, 7n regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to B rc wer shall not be construed
a8 a prohibition on the charging of such fee. Lender may not charge fees that are expressly prelabited by this Security
Instrument or ¥y Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally invsrpreted so that the
interest or oiher loan charges collected or to be collected in connection with the Loan exceed the peoinitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the perm.tted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to e “ower.
Lender may chooss to make this refund by reducing the principal owed under the Note or by making a direct ravzeent
to Bomower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoot. a=;
prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower's acceptance.of
any stich refind made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

" 15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shali constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The motice address shail be the Property Address uniess Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of addréss. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Barrower. Any notice in connection

with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.

If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the juriadiction in which the Praperty is located. All rights and obligations contained in
this Securi:y 'nstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly orirplicidly allow the parties to agree by contract or it might be silent, but such silence shall not be
copstrued as'a p-ohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the 247t conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Noz which can be given effect without the conflicting provision.

As used in this Cetucitv Instrument; (a) words of the masculine gender shall mean and include corresponding
seater words or words ol th7 =minine gender; (b} words in the singular shall mean and include the plural and vice
versa; and (c) the word "muy’ rives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrwrer shall be given one copy of the Note and of this Security Instrumeat.

18. Transfer of the Propersv.or ' Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or benefici=i interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, ¢ ntract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower 1t & future date to a purchaser.

If all or any part of the Property or any in*creit in the Property is sold or transferred (or if Borrower is not &
natura) person and a beneficial intcrest in Borrower 2+-cold or transferred) without Lender's prior written consent,
Leider mmay require immediate payment in full of all sums gscared by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibvited oy Applicable Law.

. If Lender exercises this option, Lender shall give Borrorver notice of acceleration. The notice shall provide a
pméd of not less than 30 days from the date the notice is given m uccrrdance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrowes fuls to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security fr.strument wnhout further notice or demand
on Borrower.

‘19. Borrower's Right to Reinstate After Acceleration. If Borrower mer s cetain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinucd at cnv tie prior to the earliest of: ()
five days before sale of the Property pursuant to Section 22 of this Security Instrarient; (b) such other period as
Applicable Law might specify for the termination of Borrower' sright to reinstate; or () erly #ia judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums w uick then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any ‘1e%ult of any other
tovenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, inch:Zing, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurrec for tie purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes suri s7uon as
Lender may reasonably require to assure that Lender's interest in the Property and rights under thic Seevrity
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unciany=4
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sims
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bamk check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federa! agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A salemight
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing cbligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or £ member of a class) that arises from the other party's actions pursuant fo this Security Instrument or that
alleges that iie other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Boirorwor or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} vf zor 2 alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corive ve-sction. If Applicable Law provides a time period which must elapse before certain action
cen be taken, that tinie pe-iod will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportuitity s» cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursnant to Sectiv=i8 shall be deemed to satisfy the notice and opportunity to take corrective action
. provisions of this Section 20.

21. Hazardous Substances. A+ used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, roiiutants, or wastes by Environmental Law and the following substancss:
gasoline, kerosens, other flammable or tcxic petroleum produets, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyd:, s.d radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Propert y is lorated that relate to health, safety or environmental protection;
{c) "Enviroomental Cleanup” includes any respori action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Conditics™ means a condition that can cauge, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disyoss', storage, or release of any Hazardous Substances,
or threatsn to relsase any Hazardous Substances, on or in the Propr4ty.- Borrower shall not do, nor allow anyone else
to do,. anything affecting the Property (2) that is in violation of sy ‘invironmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or'rriez3e of a Hazardous Substance, creates a
condition that adversely affects the value of the Propesty. The precedi'z two sentences shall not apply to the
presence, use, o storage on the Property of small quantities of Hazardous Subsiances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Propesty Cucluding, but not limited to,
hazardous substances in consumer products). : )

Borrower shall promptly give Lender written notice of (a) any investigation, clawr, driaend, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and a' iy Razardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Conditiow., Including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substanr<, and (c) any
condition caused by the presence, vse or release of a Hazardous Substance which adversely affects the v.lvs of the
Property. If Borrower learns, cr is notified by any governmental or regulatory authority, or any private par.y, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrow.r stall
promptly take all necessary remedizl actions in accordance with Environmental Law. Nothing herein shall creat= s~y
obligation on Lender for an Environmental Cleanup. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

© 21 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrament (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauft; (b) the action
required to cure the default; (c) 2 date, not Jess than 30 days from the date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceéding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
scceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on or before the date specifled
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in the notice, Lender at its option may reguire immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incarred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Ingtrument; vt only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Apphciole Law.

24, Wraverof Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virbie of the Iliinois homestead exemption laws.

25. Placewrat of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage re.uired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense o protect Lende:’ s jr.ccrests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that L in-er purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection wif%; the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with ev 2ence that Borrower has obtained insurance as required by Borrower's and
Lender’s agreement. If Lender purchiases ‘zmcrance for the collateral, Borrower will be responsible for the costs of
that insurance, inchuding interest and any sther charges Lender may impose in connection with the placement of the
insurance, uptil the effective date of the cancellatyn or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance ot oblisation. The costs of the insurance mey be more than the cost
of insurance Borrower may be able to obtain on its om
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BYlSIGNIN G BELOW, Borrower accepts apd agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

o i) ﬂ?m frde

Borrower D MCCOY - POWLEN -Bormwer

- (Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower ~Borrower

Family—Fanhie Maa/Freddie Mac UNIFORM INSTH.IMENT MERS Elors
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[Space Below This Line For Acknowledgment]
— (

State of SLLINGIS L/\)"D | BrAAR—

County of %—D 20 L/

r~
The foregoi~g instrument was acknowledged before me this QVV\’&E“,% 6D { Q'D l ’b

by _ CRAIG 7 BOWLEN AND JENNA D MCCOY-POWLEN

1

Sigadture of Person/’hhnf edgment

Lu’bﬁf

'l—"’;cic
(Seal) Serial Nurzer, if any
ILLINOIS—-Si Ia Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS arna
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Loan Number: 81312779

FIXED INTEREST RATE RIDER

Date: AUGUST 30, 2013
Lender: PROSPECT MORTGAGE, LLC
Borrowsifs): CRAIG /J/POWLEN, A D MCCOY-POWLEN

l/ .

THIS FIXED ™NTEREST RATE RIDER is made this 30th dayof AUGUST, 2013
and is incorporatei iuto ~nd shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deid (the “Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure.r zayment of the Borrower's fixed rate promissory note (the "Note") in favor of
PROSPECT MORTGAGE, LIC
(the "Lender™). The Security izsir.cient encumbers the property more specifically described in the Security
Instrument and located at:

937 W NEWPORT AV, CHICAGO, ILLINOIS 60657

iPicnerty Addreesf

. ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenaric and agree as follows:

A. Definition { E ) "Note" of the Security Irstriment is hereby deleted and the following
provision is substituted in its place In the Security Instrur.ep*:

{ E ) ™Note" means the promissory note signed by the Borrowe: #2.d dated AUGUST 30, 2013
The Note states that Borrower owes Lender THREE HUNDREL STXTY-SIX THOUSAND

EIGHT HUNDRED AND 00/100 Dollas'(U.S. *-366,800.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic ?aymzpts and to pay the debt in
full not later than. SEPTEMBER 1, 2043 at the rate of 4.250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cumeiaed in this Fixed

4 " "Jﬁ{u})
D MCCOY-POW. Burrrowrr

(Seal) ' (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower ] -Borrower

LLINOIS FIXED INTEREST RATE RIDER ' Dochagic €Rorue
ILFIRRDR 02/19/13 mmsnyc.m
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MIN: 100034200813127796
Loan Number: 81312779

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30th dayof AUGUST, 2013 ,
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust, or
Sec1iv Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Bratower's Note to  PROSPECT MORTGAGE, LLC, A LIMITED LIABILITY
COMPAN Y
(the "Lender™ of ihe same date and covering the Property described in the Security Instrument and located at:

¢37 W NEWPORT AVE, CHICAGO, ILLINOIS 60657

[Property Address]

14 FAMILY COVEVAXNTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendc. further covenant and agree as follows:

A. ADDITIONAL PROFCRTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the @ruperty described in Security Instrument, the following
items now or hereafier attached to the ®+urirty to the extent they are fixtures are added to the
Property description, and shall also constitvte the Property covered by the Security Instrument:
building materials, appliances and goods of ev ry ni ture whatsoever now or hereafter located
in, on, or used, or intended to be used in conncstiza with the Property, including, but not
Timited to, those for the purposes of supplying or dist“Uring heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing s pratus, security and access control
apparatus, plumbing, bath tubs, water heaters, water losets, sinks, ranges, stoves,
refriperators, dishwashers, disposals, washers, dryers, awnins, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached umrrors -c=binets, paneling and
attached floor coverings, all of which, including replacements and « dditiun: thereto, shall be
deemed to be and remain a part of the Property covered by the Security just-ement. All of the
foregoing together with the Property described in the Security Instrumest o+ the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Far: 'z Rider and
the Security Instrument as the "Property." '

B. USE OF PROPERTY; COMPLIANCEWITH LAW. Borrower shall not eck,
agree to or make a change in the use of the Property or its zoning classification, unless Lendz

bas agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Exceptas permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission, ‘

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reat loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER Porms
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E "BORROWER'S RIGHT TO RENSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
siall assign to Lender all leases of the Property and all security deposits made in connection
with ‘>ases of the Property. Upon the assignment, Lender shall have the right to modify,
extend o7 terminate the existing leases and to execute new leases, in Lender's sole discretion.
As us7dl iphis paragraph G, the word "lease” shall mean sublease if the Secunty Instrument
is on a leatehcid,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECHVER; LENDERIN
POSSESSION. Borruwer absolutely and unconditionally assigns and transfers to Lender
all the rents and revenuss*Zenis") of the Property, regardless of to whom the Rents of the
Property are payzble. Borrowerauthorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's ageats.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22of the SeZurity Fnstrument and (i) Lender has given notice to the
tenant(s) that the Rents are to be paid to .<=der or Lender's agent. This assignment of Rents
constitutes ap absolute assignment and not an ariznment for additional security only.
If Lender gives notice of default to Borrower: (1) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lendér rnly, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be entitier] to zollect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant os *«e ’roperty shall pay all Rents due
and unpaid to Lender or Lender's agents wpon Lender's vaizen demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by J ~.ider or Lender' s agents shall
e applied first to the costs of taking control of and managing the Priperiy and collecting the
Rents, including, but not limited to, attorney's fees, receiver's fees, preriams on receiver's |
bonds, repair and maintenance costs, insurance premiums, taxes, assessmer & i other charges |
on the Property, and then to the sums secured by the Security Instrument; (v) [ ind«, Lender's i
agents or any judicially appointed recsiver shall be lisble to account for only tose Rents |
actually received; and (vi) Lender shall be entitled to have a receiver appointed tu take
possession of and manege the Property and collect the Rents and profits derived trom ‘e
Property without any showing as to the inadequacy of the Property as security.
If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9. |
Borrower represents and warrants that Bon'ower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.
Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicialty appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive sny default

MULTISTATE 1-4 FAMILY RIDER
Fanrle Mae/Freddie Mac UNIFORM INSTRUMENT mocktegic CwmS

Form 3170 1/01 Page 2 of 3




1331026028 Page: 19 of 20

UNOFFICIAL COPY

or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
an! Lender may invoke any of the remedies permitted by the Security Instrument.

BY S1GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this [-4
Family Ridz:.

7 L, ;
G rSeal) Mﬂl[’%&_"‘(&m
WLEN -Brrc wer J D MCCOY-POWLEN -Borrower

(Seal) A (Seal)
-Borrower -Borrower
{Seal) —. Beal)
-Borrower Bicriwer
MULTISTATE 1-4 FAMILY RIDER Docllagic
Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WHW, mm
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16826-13-01849

Property Address: 937 W. NEWPORT AVENUE
CHICAGO, IL 80657

Parcel LD : 14-20-413-007-0000

LOT 51 IN FEINBERG'S SHERIDAN DRIVE ADDITION IN THE SOUTHEAST QUARTER OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

{15826-13-01849.PFD/15826-13-01849/26) Print Date: 08/30113



