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Account #; X30{-XXX-XXX2176-1998 Reference Number: 81092410714418
SUBORDINATION AGREEMZNT FOR MODIFICATION OF
LINE OF CRELIT MORTGAGE

Effective Date: 8/13/2013

Owner(s): CRAIG L POWLEN
JENNA D MCCOY-POWLEN

Current Line of Credit Recorded Commitment $250,000.00 being reduced to $205,100.00.

Senior Lender: Prospect Mortgage, LLC

Subordinating Lender: Wells Fargo Bank, N.A.

If Wells Fargo Bank, N.A. is subordinating to Wells Fargo Bank, N.A., this document is notice that the lien sccuring
the loan or line of credit serviced by the Wells Fargo Bank Home Equity Group is subordinated to the first lien loan
being originated or modified by the Wells Fargo Home Morigage Group.

Property Address: 937 W NEWPORT AVE, CHICAGO, IL 60657

ey
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THIS AGREEMENT (the “Agreement”), effective as of the Effective Date above, is made by and among the
Subordinating Lender, Owners and the Senior Lender named above, '

CRAIG L. POWLEN AND JENNA D. MCCOY-POWLEN AS HUSBAND AND WIFE. (individually and
collectively the “Owner”) own the real property located at the above Property Address (the “Property”).

The Subordinating Lender has an interest in the Property by virtue of a Line Of Credit Mortgage (the “Existing
Security Instrument”) given by the Owner, covering that real property, more particularly described as follows:

See Exhibit A

which documeii is dated the 18th day of April, 2007, which was filed in Document ID# 0715157035 at page N/A
(or as No. N/Aj of tiis Records of the Office of the Recorder of the County of COOK, State of Illinois. The Existing
Security Instrumeut szcures repayment of a debt evidenced by a note or a line of credit agreement extended to
CRAIG L POWLEN, Jc3NA D MCCOY-POWLEN (individually and collectively “Borrower”} by Subordinating
Lender.

The Senior Lender has agreed.t5' make a new loan or amend an existing loan in the original principal amount NOT
to exceed $372,400.00 (the “New Loar. o~ Amended Loan™), provided that the New Loan or Amended Loan is
secured by a first lien mortgage on the Iroperty (the “New Security Instrument”) in favor of the Senior Lender. If
the New Loan or Amended Loan exceeds (his émount, the Subordination Agreement is VOID,

The Subordinating Lender is willing to suboraiwa*< ihe lien of the Existing Security Instrument to the lien of the
New Security Instrument under the terms set forth- %ais Agreement,

NOW, THEREFORE, for and in consideration of the at ove tecitals, the covenants herein contained, and for good
and valuable consideration, the receipt of which is hereby ackinowledged, the parties agree as follows:

A. Agreement to Subordinate
Subordinating Lender hereby subordinates the lien of the Existing Se curity Instrument, and all of its
modifications, extensions and renewals, to the lien of the New Security Irstruinent. This Agreement is effective
as to any sum whose repayment is presently secured or which may in the iuturZ be secured by the Existing
Security Instrument.

B. Agreement to Change Credit Limit

The Subordinating Lender’s agreement to subordinate is conditioned subject to the followiny,:

Change in Line of Credit Agreement
The credit limit under the Line of Credit Agreement is hereby changed from $250,000.00 to the new Zredit limit

of $205,100.00.

By signing this Agreement below, the Borrower(s) agrees to this change.

Change in Security Inierest
The lien evidenced by the Existing Security Instrument is hereby reduced from $250,000.00 to $205,100.00.

By signing this Agreement below, the Owner(s) agrees to this change.

HE360 SUB MOD - IL (rev 20120302) Page 2 of §
0000000000757130



1331026029 Page: 3 of 7

UNOFFICIAL COPY

C. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the benefit of the respective heirs, legal
representatives, successors and assigns of the parties hereto and all of those holding title under any of them.

Nonwaiver — This Agreement may not be changed or terminated orally. No indulgence, waiver, ¢lection or
non-election by New Lender or the trustee(s) under the New Security Instrument or related documents shall
affect this Agreement.

Severabilivy -- The invalidity or unenforceability of any portion of this Agreement shall not affect the
remaining provisions and portions of this Agreement,

D. Signatures and'Aclrovledgements

The Subordinating Lender, throvgh its authorized officer, and the Borrower, have each set their hand and seal as of
the Effective Date above unless atherwise indicated.

SUBORDINATING LENDER:

Wells Fargo Bank, N.A.

Ny AUG 13 207

Y
Signature Date
~Signature)

Barbara A, Edwards
(Printed Name)

Vice President Loan Documentation
(Title)

FOR NOTARIZATION OF LENDER PERSONNEL

STATE OF Oregon )
)ss.
COUNTY OF Washington )

The foregoing Subordination Agreement was acknowledged before me, a notary public or other official qualisied to

administer oaths this / 5 day of ﬁ OO ,80 lg) , by Barbara A. Edwards, as
Vice President Loan Documentation of Wells Fargb Bank, N.A., the Subordinating Lender, on behalf of said
Subordinating Lender pursuant to authority granted by its Board of Directors. S/he is personally known to me or has
produced satisfaciory proof of his/her identity.

ﬂwm (Notary Public)

oW— —
VIRQINIA g s SEAk

NOTARY PLgLe CAUTISTA
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BORROWER(S): 1received and read a completed copy of this Modification Agreement before I signed it. 1agree

e i X el 7/l J1=

(Signature) 16 L POWLEN ate)
xld a )Nt Prdie~ g-1
(Signafyfe) JENNA D MCCOY-POWLEN (Date)
(Signature) (Date)
(Signature) 7 (Date)
(Signature) 7/ (Date)
(Signature) S (Date)
(Signature) (Date)
(Signature) I (Date)

OWNER(S): As asigner on the Security Instrument under th< Line of Credit Agreement, the undersigned hereby

acknowled this Modification Agreement and agregs to its termrs, #2ad a receipt of a copy of the s
.
é« /z&fwé% /“" 0/ =
{Signature) CRAIG E/PO

(Déte) /

Y-tL-13
(Date)
(Signature) (Caig)
(Signature) (Date)—
(Signature) (Date)
{Signature) (Date)
(Signature) (Date)
(Signature) (Date)
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For An Individual Acting In His/Her Own Right:
Illinois Notary Public Act

—— \
State of _L_/“Dl wa('\'
Countyof 00 y R

This ipstrument was acknowledged before me onQ' lﬂ' \b (date) by

L

S CHRISTINA MORRIS
NOGTARY PUBLIC STATE OF INDIANA
HAMILTON COUNTY

- - Match 8, 2016
> Y IO X el

(Seal)
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Exhibit A
Reference Number: 81092410714418

Legal Description:

COOK COUNTY
KECORDER OF DEEDS
SCANNED BY

COOK COUNTY
RECORDER. OF DEEDS
SCANNED BY _——-

Property Legal Description-sub only(2012-02-07) Exhibit A Page 1 of 1
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15826-13-01849

Property Address: 937 W. NEWPORT AVENUE
CHICAGO, IL 80857

Parcel .D : 14-20-413-007-0000

LOT 51 IN FEINBERG'S SHERIDAN DRIVE ADDITION IN THE SOUTHEAST QUARTER OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

COQOK COUNTY
RECORDER OF DEEDS
SCANNED BY

(15826-13-01849.PFD/15826-13-01849/26) Print Date: 08/30/13



