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PROSERCT MORTGACE, LLC

15301 VENTURA BIVD, SUITE D250
SHERVEN CAKS, CALTFORNIA 91403
Lean Nuber: 81327442

FIRST AMERICAN TIILE
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MORTGAGE FHA CASE NO.

137-7485579-702

MIN: 100034200813274424 MERS Phoue: 888-679-6377

THIS MORTGAGE ("Security Instrumen)s/wiven on  OCTCBER 31, 2013
The Mortgagor is  JONATHAN BRANCH, AN UNMARRIED MAN

("Botrower").
This Security Instrument is given to Morigage Elcctronic Registration'3ystems, Inc. ("MERS") as Morigagee. MERS
is the nominee for Lender, as hereinafter defined, and Lender's successors and assigns. MERS is organized and
existing under the laws of Delaware, and has an address and telephone nunber of P.O. Box 2026, Flint, MI 48501-
2026, tcl. (888) 679-MERS,
PROSPECT MORTGAGE, LLC, A LIMITED LIABILITY CUMPANY ("Lender™)
is organized and existing under the laws of ~DELAWARE
and has an address of 15301 VENTURA BLVD, SUITE D300, SHERMAN ORKS,
CRLIFORNIA 51403 .
Borrower owes Lender the principal sum of FOUR HUNDRED NINETY-NINE THCUSAND 8IX
HUNDRED TWENTY-ZIGHT AND 00/100 Dollars {U.S. § 459,626,080 3,
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides
[or monthly payments, with the full debt, if not paid earlier, duc and payable on NOVEMBER 1. 2043
This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with intcrest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note.  For this purpose,
Borrower does hereby mortgage, grent and comvey to MERS (colely as nominee ot Lender and Lender's successors
and assigns) and to the successors and assigns of MERR the following described properly located
COOK County, lllinois:

)
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LEGAL DESCRIPTION ATTAZHED HERKETO AND MADE 2 DART HEREOF
AP.N.: 13-12-218-0065-0000

which has the address of 5422 NORTH ARTESIAN AVENUE

[Street]
CHATCAGO , [llinois 60625 {("Property Address"):
|Cltv] [Zip Code]

TOGETHER WITH all/te improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixturcs now/orjhercafier « part of the property. All replacements and additions shall also be
covered by this Security Instrumeni. Al of the foregoing is referred 1o in this Security Instrument as the "Property."
Borrower understands and agrees that MIRS holds only legal title to the interests granted by Borrower in this Security
Instrument; but, if nccessary to comply withlaw or custom, MERS (as nomince for Lender and Lender's successors
and assigns) has the right: (o exercise any ore!i 2 thosc interests, including, but not limited to, the right to foreclose
and sell the Property; and o take any action reguiz=d of Lender ineluding, but not limited to, releasing or canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully‘sessed of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Propgity)is unencumbered, except for encumbranses of record.
Borrower warrants and will delend generally the title to the t»operty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurily mstument covering real property.

UNIFORM COVENANTS. Boirower and Lender covenant and agiveas.follows:

t.  Payment of Principal, Interest and Late Chargs. Borrower shall'pay svhen due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shalinclude in cach monthly
payment, together with the principal and interest as set forth in the Note and any latc chaigzs, a sum for (a) taxes and
special asscssments levied or 1o be levied against the Property, (b) leasehold payments ¢r greund rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which tic Liendar must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development (" Secretary”), orin.any year in
which such premium would have been required if Lender still held the Security Instrument, each moathiv-payment
shall also include either; {i}a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (i) a monthly charge instead of a mortgage insurance premiuin if' this Security Instrument is held by the Secretary,
in a reasonable amount to be detertined by the Sceretary, Except for the monthly charge by the Secretary, these items
are called "Escrow Ttems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregatc amount not to exceed the
maxipm amount that may be required for Borrower's escrow account under the Real Estate Settiement Procedures
Act of 1974, 12 U.8.C. §2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA [or unanticipated disbursements
or disbursements before the Borrower's payruents are available in the account may not be based on amounts due for
the mortgage insurance premium,
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[ the amounts heid by Lander frr Escrow Kems exceed the ameunts permitted to be hield by RE SPA, Lender shail
account to Borrower for the excess funds as required by RESPA. [f the amounts of funds held by Lender at any time
arc not sufficicnt to pay the Fscrow ltoms when due, Lender may notilyy the Berrower and require Borrewer to make
up the shortage as permitted by RESPA.

The Escrow Funds arc pledged as additional sceurity for all sums secured by this Security Instrument. 1f
Borrower tenders to Lender the fuli payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (t), and {¢; and any mMortg.ge insusance promium installment that Lender has
not become obligated to pay to the Sceretary, and Lender shall promptly refund any excess {unds to Borrower.
Imimediately prior to a foreclosure sake of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installiments for items (a), (b), and (c).

3. Aprtication of Payments. All payments under paragraphs | and 2 shall be applicd by Lender as follows:

FIRST , ‘o the mortgage insurance premium to be paid by Lender to the Sccretary or to the monthly charge by

the Secretarv.instead of the monthly mortgage insurance premiuny;

SECOND, \a.=n7 taxes, special assessments, leasehold payments or ground rents, and fire, (lood and other hazard

insurance preiivins, as required;

THIRD, to intereat duz under the Note;

FQURTH, to amortization of the principal of the Note; and

FIFTH, to laic charges ¢z¢ under the Nate.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insurc all improvements on the Property,
whether now in existence or subsequently erccled, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. [ hisjinsurance shall be maintained in the amounis and for the pericds that
Lender requires. Borrower shall also inswe all improvements on the Property, whether now in existence ot
subsequently erected, against loss by floods wwiho extent required by the Secretary. All insurance shall be carried with
companies approved by Lender, The insurance snlicics and any renewals shall be held by Lendet and shall include
loss payable clauses in favor of, and in a form acceptable to. Lender.

In the event of loss, Borrower shall give Lender i mediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance compaity cores ned is hereby authorized and directed to make paymenl
for such loss directly to Lender, instcad of to Borrower andto-Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to'the toduction of the indebtedness uuder the Note and
this Seeurity Instrument, first to any delinquent amnounts applied id fie order in paragraph 3, and then to prepayment
of principal, or (b to the restoration or repair of the dumaged Prorzty. Any application of the proceeds to the
principal shali not extend or postpone the due datc of the monthly payments wiich are referred to in paragraph 2, or
change the amount of such payments. Any cxcess insurance proceeds over an 2/nount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the ¢nii.y. legally entitled thereto.

in the event of foreclosure of this Security Instrument or other transfer of title to"the Property that extinguishes
the indebtedness, all right, title and intcrest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrow_r's i.oan Application;
Leaseholds. Borrower shall oceupy, establish, and use the Property as Borrower's principal resizence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at Jeast one ycar ater the date of
occupangy, uness Lender determines that requirement will cause undue hardship for Borrower, or unles¢ es.enuating
circumstances exist which are beyond Borrower's control.  Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Praperty or aliow
the Property to deterioratc, reasonable wear and tear excepted. Lender may inspect the Property if the Property is
vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant
or abandoned Property. Borrower shall also be in default if Borrower, during the loan application pracess, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in conncction with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's oecupancy of tae ropeity as a nrincipal residence.  if this Security Instrument ison a

FHA ILLINOIS MORTGAGE - MERS DocMagic €y
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leasehold, Borrower shall compiy with the provisions of the kease. IF Borrower acauires foe iitle o the Property, the
leaschold and fe= title shail not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other teking f any purt of the Property, or for sonveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the {ull amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first lo any delinquent amounts applicd in the order provided in
paragraph 3, and then to prepayment of principal - Any anplication of the proceads te the principal shall not extend
or postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any cxcess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Inst=ument shall be paid 1o the entity legally endtled thereto.

7. Chorges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental O municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations_on time dircetly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest/in_ 4ne_Property, upon Lender's request Borrower shall promptly {furnish to Lender receipts
evidencing these payraeyis

If Borrower fails to thiale thesc paymenis or the payments required by paragraph 2, or fails to perform any other
covenants and agreements ca’tdined in this Security Instrument, or there 1s a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do-ard pay whatever is necessary to profect the valuc of the Property and Lender's
rights in the Property, including paymqit of taxes, hazard msurance and other itcras mentioned in paragraph 2.

Any amounts disbursed by Lender undsethis paragraph shall becotae an additional debt of Borrower and be
secured by this Security Instrument. These aouais shall bear interest from the datc of disbursemeni at the Note rate,
and at the option of Lender shall be immediatcly’dae and payable.

Borrower shall promptly discharge any lien waich has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation se‘urec by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcemer: of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien; or f) sceures from the hoider of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Histument. If Lender determines that any part of the
Property is subject to a lien which may attain pricrity over this Sezurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the ilen or take an-or more of the actions set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secrstary.

9, Grounds for Acceleration of Debt.

(a) Default. Lender may, cxcept as limited by regulations issued by the Sécretary in the case ¢f payment
defaults, require immediate payment in fiull of all sums sceured by this Security-Instrument 1f:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior o or on the due date of the next monthly payment, ot
(ii) Borrower defaults by failing, for a period of thirty days, (o perform auy ther obligations
contained in this Security Instrument.
{(b) Sale Without Credit Approval. Lender shall, if permitted by applicable Jaw (including section 341(d)
of the Garn-St, Germain Depository Institutions Act of 1982, 12 U.5.C. 17013-3(d)) and wittihe prior
approval of the Sccretary, require immediate payrient in full of alt sums secured by this Security Instrument if:
(i) Al or pact of the Property, ora beneficial inferest in a trust owning all or part of the Property, is
sold or otherwise translerred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantec does so occupy the Property, but kis or her credit has not been approved in
accordance with the requirements of the Secretary.
(¢} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.

FHA ILLINOIS MORTGAGE - MERS o Docagin €%
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(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment ¢efaults, to require immediate payment in full and foreclose if not
paid. This Security [nstrument dows 1ot axthovize acceleration or loreclosure if not permitted by regulations
of the Sccretary.

(e) Mortgage Not Insured. Borrower agrees that if this Sceurily Instrument and the Note are not
determined to be eligible for insu-anc uncer the Nutional Housing Act within. 60 DAYS

from the date hereof, Lender may, at its option, require immediate payment in full of all sums secured by
this Securitv Instrument. A wrilten statement of any authorized agent of the Secretary dated subsequent to
60 DAYS [rom ihe da‘e hereof, declining (o insure this Security Instrument and
the Note, shall be decmed conclusive vroof of such ineligibility. Notwithsianding the foregoing, this option
mavnot be exercised by Lender when the unavailability of insurance is solely due to Lender's failurc to remit
@'mar.gage insurance premium to the Secretary.

10. Reinscatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Boriawer's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after forcclesure proceedings are instituted.  To reinstate the Sccurity Insirument, Borrower shall tender in a
Jump sum all amounts reyrired to bring Borrower's accouat current including, to the extent they are obligations of
Borrower under this Sectriiy instrument, forcclosure costs and reasorable and customary atterneys’ fees and expenses
properly associated with the ‘arcclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures skall remain in cffect as il Lender had not required immediate payment in full.
However, Lender is not required *0 permit reinstatcment if: (1) Lender has accepted reinstatement after the
commencement of foreclosure proceedizigs vithin two years immediately preceding the commencement of a current
foreclosure proceeding, (if) reinstatemunt swill preciude foreclosure on different grounds in the future, or (iii}
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearanco'by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relcase the 1ability of the original Borrower or Borrower's successors in
interest. Lender shatl not be required (o commence procesdin gs against any successor in interest or refuse to extend
time for payment or otherwise modify amertization of the sty sscured by this Security Instrutient by reason of any
demand made by the original Borrower or Borrower' s successors i iiterest. Any forbearance by Lender in excreising
any right or remedy shall not be a waiver of or preclude the exercisc ¢ { any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilit;; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assig:s o1 Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall te ioint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a} is co-sightizy this Security Instrument only (o
mortgage, grant and convey that Borrower's interest in the Propesty under the terins 4t this Security Instrument; (b)
is not personaily obligated to pay the sunis securca by this Secuuity Instrument; and (c) 2grees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Sceurity Instrument or the Note without that Borrower's coasert,

13. Notices. Any aotice to Borrower provided for in this Sceurity Instrument shall be miven by Aelivering it or
by mailing it by first class mail unless applicable law requires usc of another method. The notics sHall be directed
to the Property A-dress or any other address Borrower designates by notice to 1.ender. Any notice (o Lender shall
be given by first class mail to Lender's address stated herein or any address Lender designates by notice i orrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. Te tis end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

FHA ILLINCIS MORTGAGE - MERS DocMagic €
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16. Hazardous Substances, Sorrowsr shall aob catse o pernut e pLescacs, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else 1o do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual krowledge. H Torrower learns, or is notified by any governmental
or regulatory authority, that any removai or oiher remediation of any Hazardous Substances affecting the Property
is necessary, Borrower shalt promptly take all necessary remedial actions in accordance with Environmental Law,

As used-in this paragraph 16, "Hazardous Substances” arc those substances deilnec as toxic or hazardous
substances’ vy Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic
petroleum produtts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive mmerials. As used in this paragraph 16, "Environniental Law" means federal laws and laws of the

jurisdiction whers the Property is located that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Ren= Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to coilect the rents and revenues and hereby directs
each tenant of the Property to pay flie rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's breach cf any ¢oveient or agreeineni in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property-os trustes for the henefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and-rot-an assignment for additional sccurity only.

If Lender gives notice of breach to Borrowe: Aa) all rents received by Borrower shall be held by Borrower as
trustec for benefit of Lender only, to be applied to 'he sums secured by the Security Instrument; (b} Lender shall be
entitled to collect and receive alt of the rents of the Property; and (c) each tenant of the Property shall pay all rents
due and uapaid to Lender or Lender's agent an Lender's yiriiten demand to the tenant.

Borrower has not executed any prior assignment of the ters and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragrapli 17.

Lender shall not be required to enter upon, ake control of or inzin‘ain the Property before or after giving nolice
of breach to Borrower. However, Lender or a judicially appointed.rezciver may do so at any time there is & breach.
Any application of rents shall not cure or waive any default or invalidate say other right or remedy of Lender. This
assignment of rents of the Propesty shall terminate whes the debt secured by e Security Instrument is paid in full,

18. Foreclosure Procedure. If Lender requires immediate payment in {utl under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be eritled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, buat pat limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and tae S>cretary requires
immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial pswe: ‘of sale provided
in the Single Family Mortgage Foreclosure Act ot 1994 ("Aet™) (12 U.S.C. 3751 et seq.) 'y requesting a
foreclosure commissioner designated uader tiie Act tc commence foreclosure and to sell the Proper ty us provided
in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise avedable to
a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shal pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under applicable law.

20. Waiver of Homestead. ln accordance with Illinois law, the Borrower hercby relcases and waives all rights
under and by virtue of the Illinois homestead cxemption laws.

21. Placement of Cellateral Protection insurance. Unless Borrower provides Lender with cvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
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ILMTGZ.FHA 07/03/12 Page 6 cof 9 vyiyee EOUTRAGIC (O




1331113008 Page: 8 of 17

UNOFFICIAL COPY

expense to protect Lender's interests in Borrowet's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim (hat Borrower inakes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with cvidence that Borrower has oblained insurance as required by Borrower's and
Lender's agreement. If Lender purchasss insurznze for the collzivral, Borrower will ke responsible for the costs of
that insurance, including interest and any other cmrges Leadar auwy fmpase in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on 11s own.

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with.this Security Instrument, the covenants of each such rider shall be incorporated into and shatl amend
and suppleimien. the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Security
Instrument.

[Check appliceie box(cs)].

] Condominiwa fder [[] Graduaed Payment Rider [] Growing Equity Rider
] Planned Unit Deveiopment Rider [} Adjustable Rate Rider (X Rehabilitation Loan Rider
[} Non-Owner Occupancy Rider [X] Other [Specify] 1 - 4 Family Rider, Fixed

Interest Rate Rider

Provisions pertaining to reléases are contained in the
Rehabilitation Rider which is attached to this mortgage, and
made a part hereof.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT ELANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terins contained in pages 1 through 9 of this Security
Instrument and in any rider{s) exccuted by Borrower and recorded with it.

o (Seal) (Seal)

ONATHAN BREANCH -Barrower -Borrower
—-— (Seal) (Scal)

-Borrower -Borrower

= {Seal) — (Seal)

-Borrower -Borrower

FHA ILLINOIS MORTGAGE - MERS DarMagic [ At yote
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[Snace Relow This |ina For dnknawlerdgmant) R

State of_ TLLINOIS
¢ Coo\Cz

County o

The foregoing instrument was acknowledged before me this QC‘_DM %l { %'5

by JONATHAN BRANCH

ﬁ/t

mﬁmmnn's Slgna{u erson Taking Amwledgmcm
OFFICIAL SEAL
SHARON E BOHLEN

NOTARY PUBLIC - STATE OF ILLINOIS VST
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Loan Number: 87
FHA FIXED INTEREST RATE RIDER
FHA Case No.: 137-7485579-702
Date: OCTOBER 31, 2613
Lender: PROSPECT MORTCAGE, LLC

Borrower; JONATHAN BRANCH

THIS I'IXED INTEREST RATE RIDER is made this 315t day of OCTOBER, 2013
and is incorprated into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument™) of the tame date given by the undersigned (the "Borrower™) to securc Borrower's note (the
"Note") of even datedicrewith, to PROSPECT MORTGAGE, LLC
(the "Lender'), covering the Property
described in the Security instrument and located at:

5421 NORTH ARTESIAN AVENUE, CHICAGC, ILLINOIS 60625
MProperty Addressj

ADDITIONAL COVENANTS. In sddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtier covenant and agree as follows:

Notwithstanding anything to the contrary set forth i the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of FOIR mUNLRED NINETY-NINE THOUSAND SIX
HUNDRED TWENTY-ETGHT AND 00/1CC Dollars (U S. §499,628.00 )
at the rate of 4.875%.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms g vovenants contained in this Fixed
[ntcrest Rate Rider.

Y {Scal) {Seal)

ONATHAN B CH -Borrower -Berrower
{Scal) (Seal)

-Borrower -Berrower

{Scal) {Seal)

-Borrower -Borrower

ILLINOIS FHA FIXED INTEREST RATE RIDER Bochagic €7+

iLFHAFIR.RDR 05/29/12 www. docragic.com




1331113008 Page: 12 of 17

UNOFFICIAL COPY

MIN: 100034200813274424

Loan Number: 81327442
Cane Numper: 137-7485579-702

1-4 FAMILY RIDER

{Assigmment of Renis)

THIS 1-4 FAMILY RIDER is made this 31st dayof OCTOBER, 2013 ,
and is incorporated into and shal! be deemed to amend ang supplement the Mortgage, Desd of Trust, or
Sceurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Nete to PROSPECT MORTCAGE, LLC, A LIMITED TIARTILITY
COMPANY

(the "Lender”y of the same date and covering the Property described in the Security Instrument and located at:
421 NCRTH ARTESIAN AVENUE, CHICAGC, ILLINOIS 60625

{Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower asid Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. inaddition fo the Property described in Security Instrument, the following
items now or hereafter attach<d 1o the Property (o the extent they are fixtures are added to the
Property description, and shall alse constitute the Properly cavered by the Security Instrument:
building materials, appliances and zeads of cvery nature whatsoever now or hereafter located
in, on, or used, or intended to be used.in connection with the Property, including, but not
limited to, those for the purposes of suppiying or distribulisg heating, cooling, electricity, gas,
water, air and light, fire prevemion and exinguishing epparatus, security and access control
apparatus, plumbing, bath tubs, water jicatcrs, water ciosets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, drysis, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curlain rods, atached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacemints and additions thereto, shall be
deemed to be and remain a part of the Property covered by/the Security Instrument. All of the
foregoing together with the Property described in the Securify Instrument (or the leasehold
estate if the Security Instrument is on a leaschold!) are referted ten #is 1-4 Family Rider and
the Security [nstrument as the "Property. ’

B. USE OF PROPERTY; COMPLIANCEWITH LAW. Borrowes shali not scek,
agree 1o or make a change in the use of the Property or 15 zoning classification) unless Lender
has agreed in wriling to the change. Borrower shall comply with all laws, /ordinances,
regulations and requirements of any governmental body appiicable to the Property

C. SUBORDINATELIENS. Except as permiited by federal law, Borrower shallno
allow any fien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER DocMagic €706
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ) vopar . (PO TG T
Farm 317¢ /01 Page 1 of 3
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S QOCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shal] assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upen the assignment, Lender shall have the right to medify.
extend or terminate the existing leases and (o execute sew leases, in Lender's sole discretion.
#s'esed in this paragraph G, the word “lease” shall mean "sublease” if the Security Instrument
is omva leasehold.

M. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSSESS'ON.  Borrower absolutely and unconditicnally assigns and transfers to Lender
all the rents-ard t=venues ("Rents") of the Property, regardiess of fo whom the Rents of the
Property are payablc. Borrower authorizes Lender or Lender' s agents to collect the Rents, and
agrees that eacii-tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower :heiliceeive the Rents watil (1) Lender has given Berrower notice of
default pursuant to Sectivh 220f+he Security Instrument and (i) Lender has given notice to the
tenant(s) that the Rents are t¢ be paid to Lender or Lender's agent. This assignment of Rents
constitutces an absolute assignme/it and not an assignment for additional security only.

If Lender gives notice of defaul to/Berrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the beriviit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shallbe entitled to collect and receive all of the Rents
of the Property; (iil) Borrower agrees that ¢ach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upot Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents totiented by Lender or Lender's agents shall
be applied first to the costs of taking control of and rhanaping the Property and collecting the
Rents, including, but not limited to, attorney's fees, recziyer’s fecs, premiums on receiver's
bonds, repair and maintenance costs, insurance premivms, taxes, zsaessments and other charges
on the Property, and then to the sums securcd by the Security Inltrument; (v) Lender, Lender's
agents or any judiciaily appointed receiver shall be fiable to acconi for only those Rents
actually received; and (vi) Lender shall be entitied to have a rcceiver appeinted to take
possession of and manage the Property and collect the Renls and profit; Getived from the
Property without any showing as to the inadequacy of the Property as security

if the Rents of the Property are not sufficient to cover the costs of taking copue! of and
managing the Property and of collecting the Rents any funds expended by Lender forsuch
purposcs shall becotae indebtedness of Borrower 10 Lender securea by the Secunity Insiruiient
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assighmentof
the Rznts and has not performed, and will not perform, any act that would prevent Lender from
cxercising its rights under this paragraph.

Lender, or Lender's agents or ajudicially appointed receiver, shall not be requircd to enter
upon, take control of or maintain the Property belore or after giving notice of default to
Borrower. However, Lender, or Lender's agents or & judicially appointed receiver, may do so
at any time when a default occurs, Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER DorMagic &
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT vt vy UDEITLAGH, LMD
Form 317G 1/01 Page 2 of 3
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when ali the sums securad by the Secunty Iastrurment ave paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

. ~TSeal) (Seal)

WY -Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

. {Scal) | . {Seal)

-Borrower -Borrower

MULTISTATE 1-4 FAMILY RIDER PocMagie £ oy
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT e UaCIBEGE O

Form 3170 1/01 Page 3 of 3
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MIN: 100034200813274424 Loan Number: 81327442

REHABILITATION LOAN RIDER

FHA Case No. 137-7485879-702

THIS REHABILITATION LOAN RIDER is made this 31t day of OCTOBER ,
2013 . and is incorporated inte and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrowe: ' » to secure Borrower's Note ("Note") to PROSPECT MORTGAGE,

LLC, A LIMITED/LTABILITY COMPANY

("Lender™) of the same date ;ad covering the property described in the Security Instrument and located at:

5427 NORTH ARTESIAN"AVENUE, CHICAGO, ILLINOIS 60625
Properly Address]

ADDITIONAL COVENANTS. [n addition.ta the covenants and agreements made in the Security
Instrument, Borrower and Lender furthar covenan! and agree as follows:

A. Loan proceeds arc to be advanced for the prexisss in accordance with the Rehabilitation Loan
Agreement dated CCTOBER 31, 2013 , between Borrower and Lender. This
agreement is incorporated by reference and made a past of tnis Security Instrument. No advances shall
be made unless approved by the Secretary of Housing and Drban Development or a Direct
Endorsement Underwriter.

B. if the rehabilitation is mot properly compizied performed withy rzasonable diligence, or is
discontinued at any time except for strikes or lockouts, the lender is vested with full authority to take
the necessary steps to protect the rehabilitation improvements and property from harm, continue
cxisting contracts or enter into necessary contracts 1o complete the rehabilitatior.  All sums expended
for such protection, exclusive of the advances of the principal indebtedness, shill be added 1o the
principal indebtedness, and secured by the Security Instrument and be due and payan's cu deinand
with interest as set out in the Note,

C. TfBorrower fails to perform any obligation under the loan, including the commencement, p:ogiess
aad completion provisions of the Rehabilitation Loan Agreement, and such failure continucs for a
period of 30 days, the loan shall, at the opticu of Lender, be in default.

D. The Property covered by this Sccurity Instrument shall include all of Borrower's interest in funds
held by Lender in cscrow under the Rehabilitation Loan Agreement.

REHABILITATION LOAN RIDER PorMagic € s
RLR.FHA 07/02/09 Page 1 of 2 torer ti s o
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BY SIGNING BELOW, Borrower accepss and agrees lo the terms and covenant contained in this
Rehabilitation Loan Kider.

)|
/ S
/L (Seal) (Scal)
ONATHEN BRANCH Borrower Borrower

(Seal) (Seal)
Borrower Borrower
(Scal) _ (Seal)
Borrower Borrower

TADD ANY NECESSARY ACKNOWLEDGMENT PROVISIONS]

REHASBILITATION LOAN RIDER
RLR.FHA 07/0Z2/09 Page 2 of 2
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: LOT 6 IN GUINAD'S ARTESIAN AVENUE SUBDIVISION OF THE WEST 156 FEET IN LOT 2 AND THE
WEST 156 FEET OF THE NORTH 1/2 IF LOT 3 IN ASSESSORS DIVISION OF THE SOUTHEAST 1/4 OF THE NORTHEAST
1/4 OF THE NORTHEAST 1/4 AND THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION
12, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIR[! PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 13-12-218-008-0000 Vol. 0332

Property Address; 5421 North Artesian Avenue, Chicago, Iiinois 60625




