" What is a Durable Power of Attorney for Property?

lof X LD

» Must an attorney prepare the form for you?

lawyer anyway.

Permit you, if you are the principal, to decide who should make deciai ons, on your beh

AT LT T7YILY2

" What are the legal requirements or provisions?

A Durable Power of Atlorney for Property is flexible and ca‘apply to a number of sity

A Durable Power of Attorney is a document in which a person, :alled the principal, can delegate to
another persin, ‘neluding a trusted friend or family member, the pewer to become his or her agent (the
person who willset for the principal) for any type of property decision the principal is unable to make.
The agent, wholdaes not need to be an attorney, wili speak for the principal and make decisions
according to the Panaizal’s wishes even when the principal is Dhysically or mentally incapacitated.

Although Illinois law doeg not rec uire that an attorney prepare a Durable Power of Attorney
document, for Proper guidance and tp retect your own interests you may choose to involve your

N What are the advantages of having a Duzable Power of Attorney for Property?

ations. It will

alf, about your
personal business or property rather than leaving the decision-n aking to the courts. It saves your
relatives from the burden of having to make those decisions withgrut knowing your wishes, For
example, a Durable Power nf Attorney can be used by you to designate ofie or mor: specific powers
which are best suited to your needs, for example: to authorize re; - estate’ and <tock transactions; to
handle banking, tax or other types of business matters: to Tepresent you in cotirs; or to address other
types of legal claims. A Durable Power of Attorney for Property can assure that your desires and your
agent’s authority will be honored by others at the time the Power of attorne is exercised:

J
® Any person age eighteen or older who is a resident of Winois can create a Durable Power of Attorney.
Qj The person whom you designate as your agenl must be over the age of eighteen. The Durable Power

of Attorney form must be signed by you and your signature must be notarized.

When exercising the Power of Attorney, your agent must use due care when acting for your benefit and
Must act in accordance with the termg which you have specified in your Power of Attorney for

Property. He or she will be liabJe for any negligent exercise of the duties which you have specified.
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B How long wilt your Durable Power of Attorney last?

As the principal, you can specify the time which the Durable Power of Attorney will begin and when
it will end. In addition, your Power of Attorney can be amended at any time by a written amendment
signed and dated by you.

In addition, you may amend or re-oke your Power of Attorney at any time and in any manner in which
you communicate your desired changes or revocation to the agent or to uny other person related to the
types of powers specified in the power of attorney.

Unless you state an earlier termination date, the Power of Attorney will continue until your death.

» Whenskould you designate a Power of Attorney?

The best time for youdo treate a Power of Attorney is right now, long b.fore you anticipate anything
happening to you. This wiil¢nsure that if you are ever in a situation where you need an agent, you will
have one.

n Will your Durable Power f Attorney for Property
be recognized in another state?

Most state statutes provide that a power of atloraey inay be either genera; or specific and do recognize
a power of atlorney. However, a problem may alist concerning whether or na: a document must be
witnessed and/or notarized, as may be required‘in « particular state’s law. Since there may be
variations among state laws, it is suggested that you sheald have your Fower of Attorney Document
for Property both witnessed and notarized.

L Other things to consider --

Before executing your Durabie Power of Attorney for Propetty, you should ta'k to the person who you
want to be your agent and review your wishes for the ways you would like for your property
transactions to be handled in the event that your agent must exercise his or her Fewiae of Aitorney.

[tis advisable for you to specify one ur more succes:or agents to act in your be half in casethe primary
agent is unavailable, unable or unwiiling to act in your behalf should it become necessary. The primary
consideration should be that the individuals appeinted are people in whom you have a great deal of
trust and can rely upon to act accord:ing to your interests and values. Your Power of Attorney document
should also state the duties, limitations, imnunities and other terms applicable to your agent.

After your Power of Attorney for Pr: perty document is signed by you and notarized, you should send
the original form to your agent and provide copies to your lawyer, and to family members or close
friends on whom you can rely to act according to your interests and values,

The I* inois Departnent ¢4 Aging: can also provide compiimenta 'y copics of
the iving Willand D rable P swer o Attorney for Health Care. Please call v write:
The Senior HelpLine, 1 830 252-8966 (Voice and TTY) or
The Illinois Department on Aging, 421 East Capitol Avenue, #100, Springfield, IL 62701-1789
-2.
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' lllino  atutory Short Form Power of Att.  y for Property
(Effective January 1, 1990)

(Notice: The purpose of this Power of Attcrney is to give the person you designate (your “agent”) broad powers to handle you:
property, which may include powers to pledge, sell or otherwise dispose of any real or personal property without advance
notice to you or approval by you. This form doeg not impose a duty on your agent to exercise granted powers; but when powers
are exercised, your agent will have to use due care (o act for your benefit and in accordance with this form and keep a recorc
of receipts, disbursements and significant actions taken as agent. A court can take away the powers of your agent if it finds the
agent is not acting properly. You may name successor agents under this form but not co-a.cents. Unless you expressly limit the
duration of this power in the manner provided bele #, until you revoke this power or a co rt acting on your behalf terminates
it, your agent may exercise the powers given . ere Liroughaut your lifetime, even after you become disablec. The POWETS you
give your agent are explained more fu -y in Seciion 4 of the illinois "Statutory Short Form T .wer of Attorney for Property Law'
of which this form is a part (see pages 5, 7 and 8 of th s form). That law expressly permits th: use of any different form of powes
of attorney youmay desire. {If there is anything abau.t this form that you do r ot understand, you should ask a lawyer to explain
itto you.)

POWER QF ATT 5’:}”? %’ __dayaof ﬁ’“/}/"‘/’% u-;l)“m(/ {month, year).
. ’ ’/// R

. 7

RPN Z A\: e /‘—M ZARe ’Sd‘#’f/‘fﬁfﬂ/ hereby appoint:
,;7— (in’s/'/_tr.mmu anc address of princiy )

2 L Py Ve G 7 p N

(y{([g‘&?ﬁr. ,/ﬁ, /:_’Lc_:_l_/ .‘fd?‘;?ﬂ )d:/:) ‘;5—“/""7,&4‘-1-&'—'

{insert name and address of agent) *
as my attorney-in-fact (my "age:1t) toact for meand in my name (inany way I could act in person) with respect Lo the following
powers, as defined in Seetion 3-4 of the "Statu-ory Slr: Farm Fower of Attorney for Property Law" (including all amendments),
but subject to any limitations on or additions to thuspecified powers inserted in paragraph 2 or 3 below:

(You must strike outany onc or more of the following categaries of powers you do not want your agent to have. Failure to strike
the title of any category will cause the powers describ d in thal caiezory to be granted to the agent. To strike out a category you
must draw a line through the title o that category.

{a)  Real estate transactions. (i) / Tax matters.
(b}  Financial institution transactions. () Cloiaiz and litigation.
(©)  Stock and bond transactions. (ki Commodity and aption transactions.
{d)  Tangible personal property transactions. (. Business gnerations.
(e)  Safe deposit box transactions. () Borrowlng/iraisactions,
(f)  Insurance and annuity transactions. {n)  Estate transacuons.
(g}  Retirement plan transactions. (0)  All other property powars and transactions.
(h)  Social Security, employment and military service
benefits.

-

(Limitations on and additions to the ajzent's powers may be included in this power of attorney if thay are specifically described
below.)

2. The powers granted abave shall not include the following powers or shall be modifiea or limited in the following
particulaes {here you may include any specific limitations you deem appropriate, such as a prohibition or conditions on the sale
of particular stock or real estate or special rules on borrowing by the agent):
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3. Inaddition to the powersg,  .dabove, | grant my agent the following powes (here you may add any other delegable
powers including, without limitation, power to make gifts, exercise powers of appointment, name or change beneficiaries or
joint tenants or revoke or amend any trust specifically referred to below):

{Your agent will have authority to employ other persons as necessary to enable the agent to properly exercise the powers
granted in this form; brtyour agent will have to make all discretionary decisions. If you want to give your agent the right to
delegate discretionary deasian-making powers to others, you should keep the next sentence, otherwise it + hould be struck out.)

4. My agent shall have the right by written instrument to delegate any or al! of the foregoing powers involving
discretionary decision-making to 70Y person or persons whom my agent may select, but such delegation may be amended or

revoked by any agent (including iy successor) named by me who is acting under this power of attorney at the time of
reference.

—

{Your agent will be entitled to reimbursement for a1 reasonable expenses incurred in acti ng under this power of attorney, Strike
out the next sentence if you do not want youragentio i ls» be entitled to reasonable compensation for services as agent.)

2. My agent shall be entitied 1o reasonable compensation {or services rendered as :gentu: ler this power of altorncey.

(This power of attorney may be amended or revoked by you atany tiwé and in any mann' r. Abseut amendment or revocation,
the authority granted in this power of attorney will become effective at the Hire this power i signed and will continue until your
death unless a limitation on the beginring date or duration is made oy iritialing an 1 completing either {or both) of the
following:)

‘ ‘ 3 L ,
6. () This power of attorney shall become cffective on § Ve a3

{insert a future date or event during your lifetime, such as court deter:ciration of your disability, when you
want this power to first ta' : effect)

7. () This power of attorney shail terminate on

(insert a future date or event, such as court determination of your dis dility, veer'yau want this pc wer to
terminate prior to your decth)

.

(If you wish to name successor agents, insert the sames ) and address(es) of such succes or(s] in the following paragraph.)

8 IFany agent named by me shall die, become incompetent, resign or refuse to a cept the office of agent, | name the
following (each to act alone and successivel ¥ n the order named) as successar(s,) to sucl, agent:

. / ,
BRI#LC 2800,, A'vi.a 2o,y

—

For purposes of this paragraph 8, a person shall be considered to be incompetent if & 4 while the person is a minor or an
adjudicated incompetent or disabled person or the person is unable to give prompt and .atelligent consideration to business
matters, as certified by a Jicensed physician.
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(If you wish to name youragentas ., .rdian of your estate, ir. the event a court decides that one should be appointed, you may
but are not required to, do so by refaining the following paragraph. The court will appomt your agent if the court finds that suel
Appointment will serve your best interests and welfare. Strike out paragraph 9 if you do not want your agent to act as guardian.

9. lfaguardian of my estate (my property) is to be appointed, | nominate the agentacting under this power of attorney
as such guardian, to serve without bond or security.

@ lam fully info to all the W understand the full import of this grant of powers to my agent.
Signed (Principal) % 77
7T 7 /

(You may, but arenot required to, requestﬁagent and successor agents to provide specimen sipnatures below. If you include
specimen signaitercs in this power of attorney, you must complete the certification opposite the signatures of the

agent and successers.
Specihen sipatur ;;;at;ent(and Successors) | cerlify that the si 5 of my pgent fodguc ‘essors} are correct.
P L R
(Agent) V_ané/-v{» /) y:w'?e""-c’ (Principa / i
- - , o
(Successor 2 e ﬁ 1 / I%/ /
Agent) k‘%i"-n/& ...._.....(,{ - g 414;4/ ,A//% .
2 .

7
{(Successor P4 // M
Agent)% %’1‘"’/ (Principal) ‘. QQ‘M . “x

24

-

{This power of attorney will st be effective unless it is nctarized, using the form below.)
State of_TLLIN OV S )

) 55,
County of QCDV(-/ )

The undersigned,  notary public in and for the above county and-sate, eartifios that

i
MD zgdﬁ L—- , known to me to be the same person whose ritpiess subscribed ag principal to the foregoing

power of attorney, appearid before me fny person and acknowledgred sighing and Guivering the instrument as the froe and
voluntary act of the principal, fur the uses and purposes therein set forth { and certified w the correctness of the signature(s)
of the agent(s)).

Dated: I[g'h{ AM’A &C %'LM{.%@)
v Notary i”uh]ic)m/w'my Q@iﬁ’ L‘{

€002 61 4dV ‘dX3 NOTSSIAAGL AR S _ 2o A3
SIONTTT 40 HLVIS CUENE AYYION ] My commission expives, T t s
ZANONAOY [COSDNVE

(The name and address of the pers:n preparing this form should te inserted if th: « gent will ha ve power to convey any interest
in real tstate.)

This document was prepared by: 7/ IARILA 280 _502_02_@*__“_ #ﬁﬂég

This document is provided free of charge by
the Illinois Departnient on Aging, 421 East Capitol Avenuo, #100, Springfield, IL 62701-1789
Senior HelpLine 1 800 252-8956 (Voireand Try)

Prinfed on Recycled Paper IL-402-G755 (Rev. 7/95)
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d by Section 3-4 of the Illinois Po

of Attorney Act

(L. Rev. Stat,, Ch. 110+, Par. 801-1 et seq.)

Statutory Short Form Power of Attorney for Property Law

Section 3-4. Explanation of powers granted in
the statutory short form power of attorney for
property. This Section defines each category of
powers listed in the statutory short form power
of attorney for property and the effect of
granting powers to an agent. When the title of
any of the foliowing categories is retained (not
struck out) in a stataiory property power form,
the effect will be to_grant the agent all of the
principal's rights, poweis'and discretions with
respect to the types of property and t:ansactions
covered by the retained categ>iy, subject to any
limitations on the granted powers that appear on
the face of the form. The agert will have
authority to exercise each granted power for and
in the name of the principal with respect to.s!of
the principal’s interests in every type of propei by
or transaction covered by the granted power at
the Hime of exercise, whether the principal's
interests are direct or indirect, whole or
fractional, legal, equitable or contractual, as a
joint tenant or tenant in common or held in any
other form; but the agent will not have power
under any of the statutory categories (a) through
(0) to make gifts of the principal's property, to
exercise powers to appoint to others or to change
any beneficiary whom the principal has
designated to take the principal's interests at
death under any will, trust, ioint tenancy,
beneficiary form or contractual arrangement.
The agent will be under no duty to exercise
granted powers or to assume control of or
responsibility for the principal's property or
affairs; but when granted powers are exercised,
the agent will be required to use due care to act
for the benefit of the principal in accordance
with the terms of the statutory property power
and will be liable for neg'igent exercise. The
agent may act in person or through others
reasonably employed by the agent for that
purpose and will have authority to sign and
deliver all instruments, negotiate and en'er into
all agreements and do all other ac:s reasonably

necessary to implement the exercise of the
powers granted to the agent.

(a) Real estate transactions. The agent is
authorized to: buy, sell, exchange, rent and lease
real estate (which term includes, without
limitation, real estate subject to a land trust and
all beneficial interests in and powers of direction
under any land trust); collect all rent, sale
proceeds and earnings from real estate; convey,
assign and accept title to real estate; grnt
easements, create conditions and release rig s
of homestead with respect to real estate; create
land trusts and exercise all powers under land
trusts; hold, possess, maintain, repair, improve,
subdivide, manage, operate and insure real
estate; pay, contest, protest and compromise real
estate taxes and assessments; and, in general,
exercise all powers with respect to real estate
#hich the principal could :/ presant and under
na Zisability.

(b) ~financial institution transactions. The
agent is authorized to: open, close, continue and
control all accounts and deposits in any type of
financial institutins (which term includes,
without limitation, kanks, trust companjes,
savings and building and. loan associations,
credit unions and brokeragz firms); deposit in
and withdraw from and wriie checks on any
financia) institution account or leposit; and, in
general, exercise all powers with respect to
financial institution transactions which the
principal could if present and under no
disability.

(c) Stocks and bond transactions. The agent
is authorized to: buy and sell all types of
securities (which term inclucss, without
limitation, stocks, bonds, mutual funds and all
other types of investnent sacurities and financial
instruments); collzt, he | ang safekeep all
dividends, interest, earnings, proceeds of sale,
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distribution, shares, cer ates and other
evidences of ownership paid or distributed with
respect to securities; exercise all voting rights
with respect to securities in person or by proxy,
enter Into voting trusts and consent to
limitations on the right to vote, and, in general,
exercise all powers with respect to securities
which the principal could if present and under
no disability.

(d) Tangible personal property trans-
actions. The azent is authorized to- buy and sell,
lease, exchange, rollect, possess and take title to
all tangible persoria) property; move, store, ship,
restore, maintain repair, improve, manage,
preserve, insure and safekoep tangible personal
property; and, in genera!, rixercise all powers
with respect to tangible personal property which
the principal could if present-audt under no
disability.

(e) Safe deposit box transactions, Theagent
Is authorized to: open, continue and have ac ¢ 5§
to all safe deposit boxes, s$ign, renew, release or
terminate any safe deposit contract, drill or
surrender any safe deposit box; and, in general,
exercise all powers with respect to safe deposit
matters which the principa’ could if present and
under no disability,

(f) Insurance and annuity transactions. The
agent is authorized to: procure, acquire,
continue, renew, terminate or otherwise dea]
with any type of insurance or annuity contract
(which terms include, without limitation, life,
acadent, health, disability, automobile casualty,
property or liabil'ty insurance); pay premiums
OT assessments ori or surrender and collect al]
distributions, proceeds or benefits payable under
any insurance or annuity contrack; and, in
general, exercise all powers with respect to
insurance and annuity contracts which the
principal could if present and under ro
disability.

(g) Retirement plan transactions. The agent
is authorized to: coniribute to, withdraw frory
and deposit funds .a an' type of retireme, :
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plan (wiL.  erm includes, without limitation,
any tax qualified or nonqualified pension, profit
sharing, stock bonus, employee savings and
other retirement plan, individual retirement
account, deferred compensation plan and any
other type of employee benefit plan); select and
change payment options for the principal under
any retirement plan; make rollover contributions
from any retirement plan to other retirement
plans or individual retirement accounts; exercise
all inves tment powers available under any type
of self-directed retirement plan; and, in general,
exercise all powers with respect to retirement
plans and retirement plan account balances
which the principal could if present and under
no disability.

(h)  Social Security, unemployment and
military service benefits. The agent is
authorized to: prepare, sign and file any claim or
application for Social Security, unemployment or
military service benefits; sue for, settle or
abandon any claims to any benefit or assistance
under any federal, state, local or foreign statute
or regulation; control, deposit to any account,
collect, receipt for, and take title to and hold all
bepefits  under any  Social  Security,
uriemployment, military service or other State,
federal, Yocal or foreign statute or regulation;
and, in geteral, exercise all powers witi respect
to Social Security, unemployment, military
service and goverfiriental benefits which the
principal could if present and under no
disability.

(1) Tax matters, The ageriisauthorized to:
sign, verify and file all the princiral's federal,
state and local income, gift, estate, property and
other tax returns, including joint returns and
declarations of estimated tax: pay all taxes;
claim, sue for and recejve all tax refunds;
examine and copy all the principal’s tax returns
and records; represent th- principal before any
federal, state or local revenue agency or taxing
body and sign and deliver all tax powers of
attorneyv on behalf of the principal that may be
necess .y for such pu poses; waive rights and
sign ali docurients on Jehalf of the principal as
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required to settle, pay anc  atermine all tax
liabilities; and, in general, exercise all powers
with respect to tax matters which the principal
could if present and under no disabili ty.

(). Claims and litigation. The agent is
authorized to: institute, prosecute, defend,
abandon, compromise, arbitrate, settle and
dispose of any claim in favor of or against the
principal or any property interests of the
principal; collect and receipt for any claim or
settlement proreeds and waive or release all
rights of the/priacipal; employ attorneys and
others and ente: jnto contingency agreemients
and other contracts'z; necessary in connection
with litigation; ang, 5 general, ¢xercise all
powers with respect to <ieims an-d litigation
which the principal could ¢f present and under
no disability.

(k) Commodity and option transa tions. The
agent is authorized to: buy, sell, ex ‘hange,
assign, convey, settle and exercise cemmouities
futures contracts and call and put options ¢n
stocks and stock indices traced on a regulated
options exchange and collect and receipt for all
proceeds of any such transactions; establish or
continue option accounts for the pri:.cipal with
any securibes or futures broker; and. :n general,
exerdse all powers with respect to ccinmodities
and options which the principal coul: if present
and under no disability.

() Business operations. The agent is
authorized to: organize or continue and conduct
any business (which term includes, without
limitation, any farming, manufacturing, service,
mining, retailing or other type of business
operation) in any form, whether as a
proprietorship, joint venture, partnership,
corporation, trust or other Jegal entity; operate,
buy, sell, expand, contract, terminate or
liquidate any business; direct, control, supervise,
manage or participate in the opcration of any
business and engage, compensate und discharge
business managers, employ.es, agents,
aftorneys, accountants and consuitants; and, in
general, exercise all powers with respect to
business interests and - seral +1s wihich the
principal could if pre.ont o d unce ne
disability.

(m) Bor..wing transactions. The agent is
authorized to: borrow money; mortgage or
pledge any real estate or tangible or intangible
persanal property as security for stich purpases;
sign, renew, extend, pay and satisfy any notes or
other forms of obligation; and, in general,
exercise all powers with respect to secured and
unsecured borrowing which the principal could
if present and under no disability.

(n) Estate transactions. The agent s
authorized to: accept, receipt for, exercise,
release, reject, renounce, assign, disclaim,
demand, sue for, claim and recover any legacy,
bequest, devise, gift or other property interest or
payment due or payable to or for the principal;
assert any interest in and exercisc any power
Over any trust, estate or property subject to
fiduciary control; establish a revocable trust
solely for the benefit of the principal that
terminates at the death of the principal and is
then distributable to the legal representative of
the estate of the principal; and, in general
exercise all powers with respect to estafes and
trusts which the principal could if present and
under no disability; provided, however, that the
agent may not make or change a will and may
nee cevoke or amend a trust revocable or
amerduble by the principal or require the trustee
of any trustfor the benefit of the principal to pay
income or prizicipal to the agent unless specific
authority to thut end is given, and specific
reference to the triist is made, in the statutory
property power form.

(0) All other proper.~ powers and
transactions. The agent is aut.orized to: exercise
all possible powers of the principa, with respect
to all possible types of property ar.iinterests in
property, except to the extent the principal limits
the generality of this category (o) by striking out
one or more categories (a) through (n) or by
specifying other limitations in the statutory
property power form.

The lllincis Dspanment on Aging dues not discriminate in admission to
programs o Ineatment of employment in programs or activities in
compliance with appropriats State and Faderal Statutes. If you fee! you
have been digeriminatad against, you have a right to file 3 complaint with
the iinois Daepartment on Aging. For information, call the Senior HelpLine
11 1-800-25. 3986 {Veice & ),
Prioled by Authe ity Stat- f lilinois
Ilinois Depar ment o, \ging
“rinted on necycled Paper I 4020755 (Rev. 1/98)
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STREET ADDRESS: 5220 S. HAMLIN AVENUE
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 19-11-312-041-0000

LEGAL DESCRIPTION:

LOT 42 AND THE NORTH 10 FEET OF LOT 43 IN OLIVER SALINGER AND COMPANY’'S 51ST STREET
SUBDIVISION, BEING A RESUBDIVISION OF BLOCKS 1, 2 AND 6 IN NATHAN'S ADDITION TO ELSDON,
BEING A SUBDIVISION OF THE EAST 3/4 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
11, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS

CLEGALD




