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SUBOQRDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT (this “Agreement”) is made as of October 21, 2013 by
7400 S. ROCKWELL LLC, an Iilinois limited liability’ company (the “Subordinating Lender”) for the
henefit of 1ST EQUITY BANK, an Illinois banking corpsration, together with its successors and assigns
(“Senior Lender”).

WHEREAS, Subordinating Lender is the mortgagee under that certain Construction Mortgage
With Assignment of Rents, Security Agreement, and Fixture Filing {ihe “Junior Mortgage”) dated as of
December 21, 2007, made by SLRDM 7400 SOUTH ROCKWELL DEVELOPMENT, LLC, an lllinois
limited liability company, in favor of HARRIS, N.A., a national banking association, recorded in the
Cook County, Illinois Recorder’s Office on December 26, 2007 as Documear No. 0736005051, and
encumbering the real property commonly known as 7400 South Rockwell Avenue; Chicago, lilinois, as
more specifically described in Exhibit A attached hereto and incorporated herein by this reference (the
“Property”).

WHEREAS, Senior Lender is the mortgagee under that certain [**Mortgage**] dated as of even
date herewith made by Subordinating Lender in favor of Senior Lender and encumbering the Property.

WHEREAS, the Subordinating Lender is willing to execute and deliver this Agreement and
subordinate the Junior Mortgage to the Senior Mortgage in consideration of Senior Lender making certain
loans in the aggregate amount of Three Million Dollars ($3,000,000.00) (collectively, the “Loan”) to
Subordinating Lender (among others);

NOW, THEREFORE, in consideration of the forcgoing premises and the agreements hereinafter
set forth, and for other valuable consideration, receipt whereof is hereby acknowledged, parties hereto
agree as follows:
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Subordinating Lender is the owner and holder of the Junior Mortgage and obligations secured by

the Junior Mortgage. The Junior Mortgage is a lien on the title to the Property or an interest in
that title.

Subordinating Lender unconditionally subordinates its lien on, and all other rights and interests
in, the title to the Property resulting from the Junior Mortgage to the lien on, and all other rights
and interests in, the title to the Property resulting from the Senior Mortgage. Subordinating
Lender agrees that its lien on, and all other rights and interests in, the title to the Property
resulting from the Junior Mortgage will remain subordinate to the lien on, and all other rights and
interests in, the title to the Property resulting from the Senior Mortgage regardless of any renewal,
extension or further modification of the Senior Mortgage.

This Sulsordination Agreement shall be binding upon the successors and assigns of the
Subordinatiae Lender.

[SIGNATURE PAGES FOLLOW]

B et ]
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IN WITNESS WHEREOF, this Subordination Agreement has been executed as an
instrument under seal on the date first indicated above.

SENIOR LENDER:

ISTEQUIZE BANK  ( /
o TP 4L

Name: “Ross Levin
Title: Authorized Signatory

Signature Page to Subordination Agreement
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IN WITNESS WHEREOF, this Subordination Agreement has been executed as an
instrument under seal on the date first indicated above.

SUBORDINATION LENDER:
7400 S. ROCKWELL LLC

o -

Name: Robert Moberg
Title: Authorized Signatory

Signature Page (o Subordinatiocn Agreement
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STATE OF ILLINOIS )
) SS:
COUNTY OF COOK )

I, //fi—?( /’Lf Q«v:, ol , a notary public in and for the County and State
)Zaforesald do hereby  certify  that Eo_g‘, @y . nd , being the
JrHorzed St of T Ly (et . a(n)

, and personally known to me, whose name
is subscribed to the foregoing instrument, acknowledged that he/she signed and delivered the
said instrument as his/her free and voluntary act, and the free and voluntary act of said entity, for
the uses and zurposes therein set forth.

GIVEN arvler my hand and notarial seal this o day of ey , 2013,

]
"

. e - - //”"J-’
= e T e
Y T Notary Pubhc
OFFICIAL SEAL 2 : o
ANTHONY J ZEOLI b My Commission Expires: 7/ <z / LY

NOTARY PyBLIC STATE OF |
LLINGIS
My- \,OMMISSION EXPIRES 0722114
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STATE OF ILLINOIS )

) SS:
COUNTY OF COOK )
I, ’ﬂ’mjﬂdfby Zeol) , a nﬁary public in and for the County and State
foresaid, do  hereby certify that €04/~ 7704 rs , being the
£ MUK-'? C-( g\-:gw’e/vn" vd of 77’() g S ﬂuc}wr_ { CL ¢ , a(n)

T Loy L an b b i ky Conypny , and personally known to me, whose name
is subscribed to the foregoing instrument, acknowledged that he/she signed and delivered the
said instrument as his/her free and voluntary act, and the free and voluntary act of said entity, for
the uses and ourposes therein set forth.

GIVENurder my hand and notarial seal ‘[hisZ'f day of ey ,2013.
7

. 7 {——” | ’
T (/
LT el e

" g F

;' , gg&i{ SEAL e ~ Notary Publie,

Y J ZEQL ;
¢ NGTARY PUBLIC STAT, .. . 7/
o e s My Commission txpires: /22 / (7

WAV WAAAAN)
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Exhibit A

Leoal Description

Legal Description:

LOTS 2 THRU 9, 11 THRU 139 AND 141 IN THE FINAL PLAT OF SUBDIVISION OF
MARQUETTE VILLAGE, BEING A SUBDIVISION OF PART OF THE THE SOUTHWEST
QUARTER OF THE NORTHEAST QUARTER OF SECTION 25, TOWNSHIP 38 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED APRIL 23, 2007 AS DOCUMENT NO. 0711322000, IN COOK

COUNTY, ILLINOIS.

Permanent Index 2Nuinber(s):

19-25-232-002-0709
19-25-232-003-00600
19-25-232-004-0000
19-25-232-005-0000
19-25-232-006-0000
19-25-232-007-0000
19-25-232-008-0000
19-25-232-009-0000
19-25-232-013-0000
19-25-232-014-0000
19-25-232-015-0000
19-25-231-015-0000
19-25-231-016-0000
19-25-230-007-0000
19-25-230-008-0000
19-25-229-010-0000
19-25-229-011-0000
19-25-126-013-0000
19-25-126-014-0000
19-25-126-015-0000
19-25-125-010-0000
19-25-231-003-0000
19-25-231-004-0000
19-25-231-029-0000
19-25-231-030-0000
19-25-126-003-0000
19-25-126-004-0000
19-25-230-024-0000
19-25-230-025-0000
19-25-126-016-0000
19-25-126-017-0000
19-25-125-005-0000

19-25-231-033-0000
19-25-231-034-0000
19-25-231-035-0000
19-25-231-036-0000
19-25-231-037-0000
19-25-231-038-0000
19-25-230-001-0000
19-25-230-002-0000
19-25-230-003-0000
19-25-230-004-0000
19.25-230-005-0000
12-25-230-006-0000
19-25-230-009-0000
19-25-250-010-0000
19-25-239-611-0000
19-25-230-612-6000
19-25-230-01340G000
19-25-230-014-00C0
19-25-230-015-0000
19-25-230-016-0000
19-25-230-017-0000
19-25-230-018-0000
19-25-230-019-0000
19-25-230-020-0000
19-25-230-021-0000
19-25-230-022-0000
19-25-230-023-0000
19-25-230-026-0000
19-25-230-027-0000
19-25-230-028-0000
19-25-230-029-0000
19-25-230-030-0000

Signature Page 10 Suberdination Agreerment
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19-25-125-006-0000
19-25-125-007-0000
19-25-125-608-0000
19-25-125-009-0000
19-25-232-011-0000
19-25-232-012-0000
19-25-232-016-0000
19-25-232-017-0000
19-25-232-018-0000
19-25-232-019-0000
19-22-232-020-0000
19-25-251-001-0000
19-25-2514002-0000
19-25-231-845-0000
19-25-231-006-501)
19-25-231-007-0000
19-25-231-008-0000
19-25-231-009-0000
19-25-231-010-0000
19-25-231-011-0000
19-25-231-012-0000
16-25-231-013-0000
19-25-231-014-0000
19-25-231-017-0000
19-25-231-018-0000
19-25-231-019-0000
19-25-231-020-0000
19-25-231-021-0000
19-25-231-022-0000
19-25-231-023-0000
19-25-231-023-0000
19-25-231-024-0000
19-25-231-025-0000
19-25-231-026-0000
19-25-231-027-0000
19-25-231-028-0000
19-25-231-031-0000
19-25-231-032-0060

Common Address:
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19-25-230-031-0000
19-25-230-032-0000
19-25-230-033-0000
19-25-229-001-0000
19-25-229-002-0000
19-25-229-003-0000
19-25-229-004-0000
16-25-229-005-0000
19-25-229-006-0000
19-25-229-007-0000
19-25-229-008-0000
19-25-229-009-0000
19-25-229-012-0000
19-25-229-013-0000
19-25-229-014-0000
19-25-229-015-0000
19-25-229-016-0000
19-25-229-017-0000
19-25-229-018-0000
19-25-229-019-0000
19-25-229-020-0000
19-25-229-021-0000
19-25-229-022-0000
19-25-229-023-0000
19-25-229-024-0000
19-25-229-025-0000
19-25-229-026-0000
19-23-12£-001-0000
19-25-12¢-D02-0000
19-25-126<005-0000
19-25-126-005-0590
19-25-126-007-000¢
19-25-126-008-000¢
19-25-126-009-0000
19-25-126-010-0000
19-25-126-011-0000
19-25-126-012-0000

7400 South Rockwell Avenue, Chicago, [llinois m?ﬁ



