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AAA Cook Consolidation dba AAA Cook Consolidation, Inc (“Assignor” or “AAA Cook
Consolidation”), an Illinois Not For Profit company, is the note holder secured by a mortgage commonly
known as 7208 S. Evans Avenue Chicago Illinois 60619 under a Mortgage dated December 31, 2012, made by
Chicagoland Neighborhood Group LLC (“CNG™) and recorded with the Cook County Recorder on

JULY [ 2013 asDocument No. [3(§0|ox 9 _. A copy of the Mortgage and Note is attached
hereto as Ex'hibit A.

The Mortgage encumbers the property described on Exhibit B attached hereto and made a part herecof.

The Mortgeg= secures a Promissory Note made by George J. Copetas, in favor of Chicagoland
Neighborhood Group4.I.€, originally dated December 3 1,2012 and renewed, extended, modified, refinanced,
consolidated, or substituted by a Promissory Note dated December 31 » 2012 in the original principal amount of
$71,155.10 (the “Mortgage”).

In consideration of Ten ai 00/100 DOLLARS ($ 10.00 ) and for other good and valuable consideration,
the receipt of which is hereby acknowiedged, Assignor does hereby grant, bargain, sell, assign, transfer and set
over to National Association for Debt Education and Assistance. (‘Assignee”), an Illinois Not For Profit
company, the Note described herein.

It s expressly understood and agreed that this Assipnment of Mortgage and Note is being made as is and
is without recourse to, and without covenant or warranty expressed or implied by the Assignor whatsoever.

IN WITNESS WHEREOF, the Assignor and Assignee have caused this Assignment of Mortgage and
Note to be duly executed on this | day of Judt , 201%

ASSIGNOR:

AAA COOK CONSOLIDATION DBA AAA COOK CORSOLIDATION INC

By: Q\@‘/’

Its: /

ACCEPTED BY ASSIGNEE:

NATIONAL ASSOCIATION FOR DEBT EDUCATION & ASSISTANCE

et T T L

Doc#: 1331710110 Fee: $108.00
AHSP Fee:$9.00 RPAF Fee: $1.00

Karen A.Yarbrough

Cook County Recorder of Deeds

Date: 11/13/2013 03:54 PM Pg: 1ot 14
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) SS.

COUNTY OF (pEK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY
CERTIFY that J{Mr fOPETAS  , personally known to me to be the same persons whose names are
subscribed to the foregoing instrument appeared before me this day in person, and acknowledged that they

signed, sealed and delivered the said instrument as their free voluntary act, for the uses and purposes therein set
forth.

.............

Given dern@*ﬁﬁ'ndé"- ic1al deal. this | day of Junle » 2013,
LEUEEN BALUTIOTA

NOTRRY PUBLIG, STATE 08 oIS

MY COMEMSCIEN EXPIRES 11.42014

PUBLIC' /
I o4 2014

Commission Expires

STATE OF ILLINOIS )

COUNTY OF ¢ ouis )

L. the undersigned. a Notary of Public in and said County. in the State aforesaid, DO HEREBY
CERTIFY that _ Jo%EPH  MILES . personally kinowa 10 me to be the same persons
whose names are subscribed 1o the foregoing instrument appeared before me tii's aay in person. and
acknowledged that they signed. sealed and delivered the said instrument appearca-before me this day in person.

and acknowledged that they signed, sealed and delivered the instrument as their free and veluntary act. for the
uses and purposes therein set forth.

\
Given under my hand and official seal. this 3® day of J l/u\l E . 2013.

____________ w....mvwm""% ' * J,i
T OFFICIAL SEAL :
LEUEEN BAURITA YLt T AN P
N OTAR

NOTARY PUELIC, &1+ VPUB—N\C/ A

PN EERES )
BAY COMANSSITN EAE .

Commission Expires:  \\ Ud- 201 4¢

e R b BB s b= e = Sbisn e w0k rias b s ATt A e i Mo R AL S b e £
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lllinois Anti-Predatory
Lending Database
Hrogram

- Certificate of Exemption Imlfﬁﬁ“ugw%%ﬁ

Doc#: 1318216028 Fes: $54.00
RSP Fee:$6.00 RPRF Fee: $1.00

rargn A Yarprough
Zook County Recorder of Deeds
Dete: Q7/01/2010 1150 AN Pg ol B

Report Mortgaga Fraud
800-532-8785

_\ The property identified as: PIN: 20.27.214-025.0000

Address:
. Street: 7208 S EVANS AVE

Street line 2:
City: CHICAGO State. - ZiP Code 20810

{ Lender AMA COUK CONSOUIDATION DBA 454 COOK SENEOLIDAT OR NG

' Borrower CHICAGOLAND NEIGHBORHOOD GROUF . __0

. Loan / Mortgage Amount: $71.155 10

Trus property 1S Iocated within the Crogram ares and INe Tansaniar 1 exema! Fom e requirgriairg of TEE L T8 7T R0
el seq. because the apolication was taken Dy ar exempt &ntn
' Certificate number: 85BADBD3-2455-4880-B309E-1B2LA0E0 1 0F Execution date; 127312042
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MCRTGAGE

THIS FOLIBAGE ("Security Instrument®) ico given on Decembsy 31, 2013,

he mortgagdy Ll ’:hicagoland Neighborhood Grouwp, LLC ithe "Borrowser®). This
Semw*\f Instrune is givern tc AAA Cook Counry Consolidation dba AAA Coox
Cousoildatioa, Inc., {the ’TLender"). The Borrower owes the Lender the
principal sum of EScventy One Thousand One Bundred Fifty Pive and Ten centes
(§71,155, 10) Dollars Thiiz debt is evidenced by the Borrower s note, dated
the same date as this Seduriry Instrument, (the "Nots'! which provides for a

balloon :mvme;.M and payable a2 the final clesing ne later tham 1 monthe
after the initial cleosing or/ until Chicagoland Neighborhood Group receives

new financ:‘.ng This Security (Instrument secures to  the Lender. (il the
repayment of the debt evidenced by ~the Note, with interest, if any, and alil
renewals, extensions and mod:ficatiopd; [ii} the payment of all r::t: Br sums

ith interest. advanced under Paragraph. 6 =to pr
Security Instrument; and {iii) the performan 2f the Bcrrower & cm’erxants
and agreemsnts under chis Securiry I!‘;.St."d!"l&‘nt and the thi
purpose, the Borrower does ‘“&*eb}/ mortgage. grant and convey to the Lender

the foilpwinu described rproperty iovated in JoGk County, Illincin:

i
Q
ot
ftv
1
0
~
[
v

+
ta
i

PIN: 20-27-214-025-01

r.:-
L]

~
v

and commonly Known as 7208 Sourh Bvans Avenue Chicegos Tllineis €061%-122%
{the "Pruperty Addresg©}.

Together with all the improvements now oy hereafrev evacted on the

TORBRTTY. ant  zil  sasemenLs, rights, appurtenances, renis, rovalties

mineral. il and gas rights and prolits, water rights and sodci.and all
fixtures now or hersafter a part of che properiy. All replaCemsniz and
additions shall alsc bhe coversd by this Security Instrument. ALl of che
foregoing 1s referred to in phze Security Ingirument as the "Property” |

The Borrower covenants that the Borrower s lawfully
gstate nereby conveyed and has the right o WMIYIGage, grant
Property and that the Property 15 unencumbered, exg ¥
record. The Zorrower warrants and will defens generally <he t:_::;e “o Lhe
Propercy  against ~i claimz and demands. subtect

reooyd.

n
oom
{5
t
3 L
¢
o
o1y
't
ty
o

The Borrower and the Lender covenant and agree as follows:
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1. PRYMENT OF PRINCIPAL AND INTEREST, The Borrower shall promptly pay
when due the principal of and ‘nrerest an the debtr evidenced by the Note.

2. APPLICATION OF PAYMENTS. Unless applicanle law provides stherwise,

all payments received by the Lender hereunder shall be applied: firse, to
late charges and penalties due under the Note: second, to interest due; ang
last, teo principal due.

3. CHARGES; LIEBNS. The Horrower shall pay all taxes, assessments,
charges, fines and impositions attributable te the Property which may atrair
priority over this Secu rity ZIngtrument, and leaserold payments or ground

3 The Borrower ghall promptiy furniah te the Lendsr all notices
¢ paid under this pavragraph and shail prompriy furnish to the
evidencing the paymencs.

The EForcower zhall promprly discharge any lien which has priority over
. )

this Security Tnstrument unless the Borrower: la! agrees in Writing to the
Payment of the (chligartion securss by the lien in a mazgner acceptable tg bhe

Lender; (b} confestc in good faith the lien by, or defends against
enforcement of the l:ieén in iegal proveedings which in the lendery’'s opinion

Yperace o prevent the enforcement of the lien or faps erture of any part of
the Property; or ic! “delures Srom  “he hoider of the lier an agreement
satisfazory to  the Lender. subord-na g the  llenm  to thisg Security
Instrument . If the Lender derermines that &3 re pf ne  Yroperty e

N
L
subrect to a2 llen which mayv astain priori

i 5 ity over this Secu Ingtrument,
che Jeqqe* may give the Borrowet s {intice identifying cthe lien. The Berrowes
shail satisfy the lien or take ohe or more of the actions se: forth above

. [ ~

f the giving of ‘nolicse,

4. HAZARD INSURANCE. The Borrowed shall KEep the improvements now
EXLPUINY or hereafrsr erected oo :;& fropecty, insured against loss Iy i:_g,
hazarde included within the cerm tended oovelsge' .

cCCeptable 1o the Lender

Al. insurance policies and renewals sha.l he I
and shall include 2 srandard WmOrtgage clause Ii.thie Lendsr reguives, the
Borrower shall promptly give te <he Lender al, rereip cf paic premiums &
T : £
o d =k a<le]
if nor made promprly by the Borrower

rroceeds shall )
whether or not <hen dus,
ower abandons the Property,
from the Lender thar the
the Lender may rollec:o

O repalr ar vestor
Instrument, wheths

pegin when the norisne i=

e

i
i
i
1
o
]
{2,
3] i’
o

Uniess the Lender and the Dorrower ofherwise agree In wrlting, any
application of proceeds to principal shall net exrend or postpone the due

fod

T T b i e 8 LRI S e 0 € 1 AR 3 SO S A B S e et ot o




1331710110 Page: 6 of 14

UNOFFICIAL COPY

date referred to in Faragraph 1 or change the amount of the paymence. IE,
under Paragraph 18, the Froperty is acguired by the Lender, the Borrower's
right te any insurance policies and proceeds resulting from damage to the
Property priQr Lo the acqguisition shall pass to the Lender to the extent of
he sums secured by this Secarity Instrument immediately prier to the

=
AaCUIELTIion.

5. PRESERVATION AND MAINTENANCE OF PROPERTY. The Borrower shall nor
51 . damage or substantially change the Froperty, allow the Property oo
deteriorate or oOMMiT waste.

6. PROTBCTION OF LENDER‘S RIGHTS IN THE PROPERTY. If the Borrower
fails to.perfoxm the covenants and agreements contained in this Security
Inst or there is a lsgal proceeding thar may significactly affect the
Lender’s ights in thne Property isuch as a proceeding in bankruptcy, probate,
for condemrfavion or oo oY regulations!, then the Lender may do
and pay for ddytever protect the value of ohe Propercy and

-

‘he Lender's actionc may include paving
AW

any sums secured V& ! priocrity over this Securit inscrument,
appearing in court,/ waying ble atforneys® fees and entering on the
Property h

¢ make repaids. Aithough the Lender may take action under chie
Paragraph &, the Lender-go2s neot kawv

g
addition debt of the Borrows. seoured Dy this Zecuyity Ipstrument Uniess
the Borrower znd the Lender BZ.EC Lo other terms of payment, these amouncs
ghall bear interest frow the date of misDurpement &t the Note rate and shall

-
be payable, with interest dpon agoack  from the Lender to the Borrowsr
TETUESLInG payment .

7. INEPECTION. The Lender or itsvadenr may make reasonable ent

wone of  the

B. CONDEMNATION,
conpegqguential. 1o

<
g
WILTITE, The suls securesd Dy

ned by the Borrowsy, or i, afrer potice By
that the condemncor offers oo

tie Borrower fails to respongd to the Lender
the date the gotice is ' ]
i

y the rproceeds, ar it

I

T e g bt AR Tl o A 8 2+ i e e S Aot s o 1on )
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ien or repair of the Property or teo che sums secured by this Security
trument, wherthey or not then due.

Unlesg the Lender and the Borrower otherwise agree in writing, any
application of procseds to or incipal shall pot exrend or pestpone the due

s
date referved to in Paragraph 1 or change the amounr of such Layments.

8. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER.

ion of the time for payment or modification of amortization of the sums
secured by this Security Instrament granted by the Lender o any SucCCessor in

st of the Borrower shall not operate to relesse the liability of th
+

“riginail the Borrower oy the Borrower 's SUCCeSs0rs I1n interesr . The Lender
shall ot be reguired to  commence proceedings  =sgsinst &Ny suscessor in

interestt ar refuge o sxrend  cime  for pRYyment  or  otherwise modify
amertizatisd of the sums sesured Dy thiz Sscurity Instrument by reason of any
aqemand madel v the original the Borrower or the Borrower s sucresscrs :inm

interest. Avy forbearance by the Lender in exercising any right or remedy
gnall not be a Valver of cor preclude the exercise of any right or remedy.

0. BUCCESEDI.8- AND ALSIGNS BOUND; OINRT AND SEVERAL LIABILITY; CO-
SIGNERE. The covenants.snd agreemente of rhis Security Instrument shall hind

o

i
and benefit the succesdcele ang assigneg of the Lender and the Borrower

subzelt tc the provisishs of Paragraph 16. The Berrower's oovenants and
agreements ghall be -oint| and geveral, kBry Borrower who co-signs this

3 igated Lo pay whe sums) secured oV othig Se:ur_ty 7n¢trnment~
and I} agrees that the Lender and amy ~other Borrower may agree o exteng,
modify. forbear or makes any accommodationes with regard te zthe terms of this

SECUTLLY Instrument or tne Note without thas the Borrewer' s consent.

1i. LOAN CHARGES. If the locan secured oe tihse Security Instrumens is
BULTEIT Lo & Law which sers maximum loan chargess apd thar law is finally
interpreted sc that The intevest or otner loan tharges collscted or te be
coilected in connection with the lomrn excsed che permitied limits, then: lal
any such loan charge shall be reduced Dy EMOUTIL Ledessary to reduce vhe
charge o the permitted l:imit. and ‘b gums alrsady = : the
Borrower which excesdsd permittes I-mits be refunded Ic

The Lendsr may choose o make thig refund oo reducing | the principal

direct pavment o the Borrowiy

refuns  reduces prinmcipal,  the reduction will be treated  as A partia
DY

prepavment withour any epayment charge under the Nots,

mw

owed under the Note or by making

MEY re&gulrs imme
rument and may

13. WNOTICES. Any netice to The Horrower provided for in this Securitwy

s
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iInstrumerz sghall »e given by delivering it or by mailing it by certified
bl

mail, return receipt reguested, unlese applicable law reguires use of another
method. The notice shall be directed teo the Property Address or any cther
address the Borrower designates by notice to the Lender. Any notice to the
Lender shali be given by certified mail, return receipt requested, to the
Lender s address stacted herein or any other address the Lender designates by
notice to the Borrower. Any notice provided for in this Security Ingtrument
zha’l be deemed toc have been giver ro the Borrower or the Lender when given
as provided in this Paragraph.

14. GOVERNING LAW; SEVERABTILITY. Thiz Security Instirument shal
: the event thar any provision or clause of :
Note whnich can be given effect without the

this  end the provisions of  this Security

eclared o be zeverabls.

¢

15. BLRPOWER'S COPY. The Borrower shall De given one conformed copy

I the Note andlof this Sepurs-ov

lé. TRANSFER/ oF THE PROPERTY OR A BENEFICIAL IKTEREST IN BORROWER,

It ail ovr any pars of) che PrODErty 0Y any interest iz it i3 sold or
transierred {or if a“heneficial interes- 1 the Borrower is =zcld or
=

t® mot 2 natural person! wirthout the Lender’s
its option, require immediat
Securivy Inssrument. ANy such
en  consent shall be deemed a

¥ B

b

notice shall provide period of not less chan
wlivered or mailed within which

secured oy This Security Instrumen:. If the
mS prioT to the €Mpiration of this period, the

<
- - ¥ P N Yy o T - N " " " S o + .
permitoe by Lhas 4 Cerlty Instrumesnt without
5 £

REINSTATE. II the BarrOwer meers

0
m
"?

4

S ]
1os

nave Ths roght t¢ have infzrcement of this
&L any time prisr to thé leariier of. (&l
periof a3 applicable law  mal specify  for
the F : Lo any powsr of sale
sument: or Ikl oentry of & ‘udgmelis =nforcing
conditions are that the Bovrower! (s Lavs
: whic would be dus under thos Security IngCrument
and the Note had no acoeleratiorn occurred. b tures any default of zny other
COVERANTE OV AYTEEmMENTS ‘Tt pavs all expenses i 4 in enforcing this
Seouri b 1 = eys!
fes
ASE
Pro
Secu
Borr 5 ¥ Y
remain fully effective as 1f no acceleration had ocourred. However, this
Tight o reimstate  shall w0t apply  in the case  of aureleration  under
Paragraphs 1I or 1§
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18. ACCELERATION: REMEDIES. The Lender shall give notice o he
Borrower prior to acceleration following the Borrower's breach of any
covenant  or  agreement in  this Security Instrument. but not prior o
acceleration under Paragraphs 12 and 1¢ unless applicable law provides
ctherwise . The notice shall specify:  {a} the default s} action
required to cure the default; ‘c) a date, ner less than thirty (30} days from
the date the notice is given to the B rrowsy, Dy which the default must be

cured:; and di chat failure to ure the defsult on or befere the date
speciiied in the notice mav

er
E
w

LS R

result in acceleration of rthe sums secured by

this Securlty Instrument. Vo3 ial proceeding and sale of the
Pr roperty The nonigce shall further inform the Borrower of the right to
reinstates afrer acc&iera"wan and the right to assert ir che foreciosure
prozesding the “op—ﬁx stence of a defauls any other defense of the

L
Taprs T the default is not cured on or
the notice, the Lender at ire oprion may ¥
. 2ll sums secursd bv th-s Security Instrument
wz“hﬁur f!rtber demand and ma} foreclose this 5 : i
proceeding.  The Lender shall be entitied to ocpll
pursﬂ;ng the vemedire provided
1

imited tu. reasonable satrtorneys’ feeg and cost

;;B
8
1§
"
m

i. =xpenses i
LE, includvng, but oot
of title evidence

18. LENDER IN POSSFSSI0ON. dpon acseleration under Paragraph 18 or
abandonment of the Froperty . apd at any time prioy to the explration of any
the Lender, in person, by agenc

period of redempticn followind o odicial sale,
i

udicialiy appointed receis

I anage the Property and to oollect the rents of the
Property including those past dus Loy lrents coliected by the Lender or the
receiver shall be apriied first to¢ paymns of the sosts of management of the
Property and cellection of rents, including, bur not limited te, receiver’s
fees, pramiums or receiver's bonds and TehrEosable attornevs' fees, ané thern
Lo the sume secured by thiz Security Instruament

2. RELEASE. Upon pavment
instrument, the Lender shall relsase
¢ the Borrower. The Borrower shall

1. WAIVER OF HOMESTELD, The
exempiion Ln the Droperty

BY SIGNING BELOW, The IDorrower accepts and agrees 1o heyterms and

rr
o4
v
t
=
3
1
ot

143
Y

[Ee
4

covengnre contained in
BORROWER
i S e
i : L
£
&
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e b fypetas T

s L
vy e

GFEGIAL SEAL
N A0
Hotary Pubhe - Strie of Hiingia
My Commssior Fxpuaside, 18 2016
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LEGAL DESCRIPTION

LOT 28 IN SUB-BLOCK 1 IN CORNELL AND NORTON'S SUBDIVISION OF BL

0K 2 DF NORTON'S
SUBDIVISION OF THE NORTHEAST % OF THE NORTHEAST % OF SECTH

RANGE 14 SAST OF THE THIRD PRINCIDAL MERIDIAN, IN COOK COUNTY ILLINOIS.
ADDRESS: 7208 S TVANS DR CHICAGD 1L HOA1S

PN 20-27-214-075-0000

ON 27. TOWNSHIP 38 NORTH,
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PROMISSORY NOTE

£71,155.10 December 31, 2012

FOR  VARLUE  RECEIVED, Chicagoland Neighborhood Group, LLC {the

"Borrower"!, hereby promises to pARY to the order of AAA Cock County
Consolidation dba AAA Cook Consolidation, Inc. {the "Lender"), in the manner

provided hereinafter, the principal sum of Seventy Onme Thousand One Hundred
Fifty Five and Ten cents{$71,155.10)} Dollars with initial interest thereon at
the rate of Four Percent (4.00%) Percent per  annum, Such principal and
interest shall be payable ag follows:

(i The entire balance shall be due and payable on final
vlosing no later than 12 monrhs after the initial olosing
er  ungil  Chicagoland Neighborhood Group  receives new

financing{"Maturity Date"); and
S Totwithstanding any provisions to the CONUrary, any payment

D00 pald as provided herein shall bear interest after
maIlrity at the raze of Righteen Percent (18.0%) Percent
a

N

r dtne "Default Intarest Rate’) .

iy
£t
o
11
0
n
183
]
o
1
=4
4
%
s}
th

Time ig of
All payments on account i the indebredness reprezentet by this HNote
shall be applzed first to accrued 4nd unpaid Lnterest, then to tosts, and the
remainder to principal. Payments (of hoth principal, interest and costs, if
any, shall be made to AAA Cook Consilidation, Tnc., or such other place as
the legal holder hereof may from time 5o time in writing appoint.

s

The Rorrowsr reserves tLhe right Lo prepay any amount due under fhie
Note, in whels or in part, atr ary “ime amai) from time to rime, withour
penalty. Any such partial prepayment shall nof~postpone the due date of =he
remaining principal balance, unless the Lender herecf shall otherwise agree

in o Writing.

This HNote s secursd by a Mortgage {the “"Morigige®! of even date
herewith, encumbering certain real property of the Borrower, commonly koown

as 7208 South Evans Avenue Chicago, Illinois, and more partisularly described

in the Mortgaase. The rerms of the Mortgage are incorporated Yerein and made
£ : noat leagth.

part herecf as fully as if =e

Ft
n
8}
by
rt
vy

reed that upon scourrence of any of rhe foliowing fvents of

113 Default in che pavment of principal when due :m accordance
with the terme hereof, which default sontires for a period
of ten 310 dayvs: or

(12 Occurrence ¢f a Prohibited Transfer (as defined in the
Mertgage:; oy
{113} Default in cthe performance cr ocbservance of any other

covenant o agreement of the Borrowsr contained herein,
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which default continues for a period ¢f ten {10} davs: aor

{3 ODccurrence of any Defauit under the Mertgage (as defined
therein} or if the right teo foreclose the Mortgage shall
at¢true to the Lender;

then, at any time thereafter, at the election of the Lender ¢y holders herecf
and withouZ aotice to the Borrower, the pripcipal sum remaining unpaid
heveon, together wirh accrued interest thereon. shall become at once due and
pavable at the place of paymen: as aforesald, and any accrued and unpaid
principal, interest and costs =hall become immediztely due ang pavable and,
thereafter, each of said amounts shall bear interest ar the Defaule Interest
Thereafter, the Lender may procesd o foreclioss the Mortgage, oo

T s and remedies available to Lender under the Mortgage
a0G Lo exdroise any othex rights and remedies against the Borrower or with
respect el this Note which the Lender may have at law, in eguity or

ALl COosty ‘apu, expenses incurred by, or on behalf of, the Lender
cinciuding  without dmitstiorn attorneys’' fees and expenses) which are
oDocasioned by I it Py zhe Borrower hereunder shall become immediately dus
and pavable, shall #8-7 yGterest 2t the Default Interest Rate from the dare
ancurred unt:l : and #hall become additiocnal irdebredness evidenced by
thiz Note. Afver © oUCerrence or exigtence of Defaulr the Lender may

;
Cause to be ingnilaraed, proceedings for the realization of 1ts

<
rights under this Note and/or rine Mrrtgace .

The ri gh:: and remedies of the Lenier as provided in this Note shall be
cumulative and sncurrent,  and  may wbo pursued singly, successively, or
Together against *he Borrower and any obher funds, property and security held
by the Lender for the payment hereof or orpdywise at the soie discretion of
the Lender. The failu any righl Ur remedv shall in no event he
CONSLIrued & & walver o gald right/ s remedy or of the right tao
exercise chem &t amy late:

ur

The Borrower waives Ziligence, preseniment, puotest and demand, an?d
alsc notice of protest, of demand, of aonpayment, of cishonor and of maturity
and alsc recourse oo Furetyship defenses generally. Further, the Borrower
hersbyy consents to any and L orenewals, extensions or modificstions of the
temms herecf, including fime of payment, and further agrees /(hst any such
rengwal. extension or modification of the terms her gcf or thel Telease or
substicurion of any security Ior the indebrtadness evidenced hefelnw oY any
other induigences shall not affect the izabiliny of the Borrowel for the

r‘r
t

Woenever used herein the words the "Horrower® and the “Lender" shall
De deemed to include their :espect'-e heirs, Isgal representatives and
255 : inte

Tnis Note shall be governed by the laws of The State of Illinois, which
saws shall alsc govern and control the constructlion, enforceability, validiny
and interpretation of rnis Note. Every provision nereof iz intended tc be
gseverable, 1f any clawse. phrage, provision or porticn of chis Note or the

i determined bv & court of competent jurisdicticon to be
pie under applicable law, the remaining  clauses,

%]
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