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Loan Number: 130926819 MORTGAGE

MIN: 100196399004342047 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document e defined below and other words are defined in Sections 3, 11,
E3, 18. 20 and 21 Certain rules regarding the usage ofwaoids used in this docament are also provided in Section 16

(A} "Secority Instrument™ means this docement. whichardaied

NOVEMBRER &5, 2013 . tagether
with all Riders to this document.
(B) "Borrower"is BENJAMIN MERRIS AND MEGUAN MERRIS, HUSBAND AND
WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Llectronic Regisiration Systems. Inc. MERS is a deparate corporation that is acting
solely as a nominee tor Lender and Lender's successors and assigns. MERS is the niortzagee under this Security

Instrument. MERS is organized and existing under the laws of Delaware. and has an add ess and telephone number
of P.O. Box 2026, Flint. M1 48501-2026. tel. (888} 679-MERS.

(D} "Lender"is GUARANTEED RATE, INC.

lLenderisa DELAWARE CORPORATION arganized
and existing under the laws of  TLLINOISQ

Lender's address is 3940 N RAVENSWOOD, CHICAGO, T1LLINOIS 60613

(k) "Note" means the promissory note signed by Borrower and dated  NOVEMBER 5 , 2013
The Note states that Borrower owes Lender FOUR HUNDRED TWELVE THOUSAND FIVE

HUNDRED AND QC/100 Dollars (11.S. § 412,500.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in Tull not later than
DECEMBER 1, 2043

(F)  "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(LLINQIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic Ehaimis
Form 3014 1/1 Page 1 of 14 www.docmagic. com
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(G) "Loan" means the debt evidenced by the Note. plus inferest. any prepayment charges and late charges due under
the Note. and all sums due under this Security Instrument. plus interest. '

(H) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following Riders are
1o be exceuted by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider { ] Planned Unit Development Rider
[ ] Balleon Rider (] Biweekly Paymen Rider

[1 -4 Family Rider [] Second Home Rider

K] Condominium Rider T Onhertsy |specily)

Fixed Intercst Rate Rider

(1 "Applicable”Cpameans all controlling applicable federal state and Tocal stitutes. repwlations. erdinances and
adiministrative roles aad sders tthat hve the etfect of T b as well e all applicable tinal. non-appéalable judicial
opinions.

{(J) "Community Associatizn Dues, Fees, and Assessments” means al| ducs, fees, assessmoents and other charges
that are fmposed on Borvower o the Rroperts iy o condominium association. NUNCOW LT s asseciation or similar
Organization.

(k) "Electronic Funds Transter™ wichns an tanstor of Tonds. other than o trans<action origmated by check. drasi,
ar similar paper instrument, which is infadd through an clectronic terminal. wlephonic instrument, compuler. or
magnetic tape so as to order, instruct, or authdrize 2 financial institution to debit or credit an account.  Such term
includes, but is nat limited to. point-ot-safe rand=es. automated teller machine transactions. ransters mitiated by
telephone. wire transfers. and automated clearinghouse transters.

(L) "Escrow ltems' means those items that are desceihedin Section 1.

(M) "Miscellaneous Proceeds” means any compensation_setsdement. award of damages, or proceeds paid by any
third party (other than insurance procecds paid under the cole agus described in Scction 5) tor: (i) damage 10, or
destruction of, the Property: (ii) condemnation or other taking 0f 2L % any part of the Property: (iii) convevance in
licu of condemnation: or (iv) misrepresentations of, or omissions as 1hthe value andior condition of the Property.
(N) "Mortgage Insurance” means insurance protecting | ender against the nonpayment of. or default on, the Loan,
() "Periodic Payment” means the reaularly scheduled amount due Tordil principal and interest under the Note.
plus (if) any amounts under Section 3 of this Security Instrument,

(P)  "RESPA™ means the Real Estate Settlement Procedures Act (12 1S, $200 et seq.) and its implementing
regulation. Regulation X (12 C.F.R. Part 1024}, as they might be amended from tinre to.time, or any additional or
successor legislation or regulation that governs the same subject matler.  As used inithis Security Instrument,
"RESPA" refers to all requirements and restictions that are imposed in repard to a "federally relaied morteage loan”
even i the Loan dees not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property. whetner or not that
party has assumed Borrower's obligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repavment of the Loan. and all renewals, extensions and modifications
of the Note: and (i) the performance of Borrower s covenants and agreements under this Seeurity Instrument and the Note,
For this purpose, Borrower does hereby morigage. grant und convey to MERS (solely as nominee lor Lender and |ender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY ol COOK
| Type of Recording Jurisdiction] [Nume of Recording Jurisdiction)
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic € 5o
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SEE LFGAL DESCRIPTION ATTACHED HERETO MADE. A PART HFREOF AS EXHIBIT "A".
APN.: 14-21-314-046-1041 :

which cugzantly has the address of 421 W MELROSE ST UNIT 1C
[Strev]
CHICAGOD - Hlineis 60657 Criroperty Address™y:
[ 7 Gl

TOGETHER WITH wlidfe improvements now or hereafter erected on the property. and all easements,
appuricnances. and Dvtures now/Onhereafier a part of the property A replacements and additions shall alse be
covered by this Sceurity Instrument. /Al of the foregomg i relerred o inthis Seeurity Instrument as the " Property.”
Borrower understands and agrees thit MORSBolds an'y el itk o the interests wramed by Borrawer i this Seeurit
strument. but. if necessary to comply withina or custom. MERS (a5 nominee for Lender and Tender's successors
and assigns) has the right: to exercise any oraihaiithose interests. including. but not limited w. the right to foreclose
and sell the Property; and 1o take any action regubaal Londer ncluding. but not limited to. releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is fuwfully seised of the estate hereby conveyed and has the right
to mortgage. grant and convey the Property and that the! Prbnerty is unencumbered. except for encumbrances of
record. Borrower warrants and will defend generally the titlefo s Property against all etaims and demands. subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm coy enantd fir national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform securtty instrumenceovering real property,

UNIFORM COVENANTS. Borrower and i cider covenant and agredas follows:

L Payment of Principal, Interest, Escrow ltems, Prepayment Charges, 2ad Yate Charges. Borrower shall
pay when due the principal of. and interest on. the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for scrow ltems pursuant do. Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S, currency.  However, A any check or other
instrument received by Lender as pavment under the Note or this Security Tnstrument is retutned 148 Lender unpaid.
Lender may require that any or all subsequent payments duc under the Note and this Security Ingtezinent be made in
one or more of the following forms, as sefected by Lender: (a) cash: {b) money order; (c) certified chedk, bank check.
treasurcr’s cheek or cashier’s check. provided any such check is drawn upon an institwtion whose depositd awl insured
by a federal agency. instrumentality. or entity: or (d) lectronic Funds Transter.,

Payments arc deemed reccived by Lender when received at the location designated i the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section [5. Lender may return
any payment or partial payment if the payment or partial payiments are insulficicnt to bring the Loan current. T.ender
may accept any payment or partial payment insufficient o bring the Loan current. withowt waiver of any rights
hercunder or prejudice to s rights o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payvinents at the time such payments are accepted. 1 cach Periodic Payment is applied as of
its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
untit Borrower makes payment 1o bring the Loan current. If Borrower does not do so within a reasonable period of
time. Lender shall either apply such funds or return them to Borrower. 11 not applicd eartier. such funds will be

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS

DocMagic €Fevmns
Form 3014 1/01 Page 3 of 14

www.docmagic. com




1331728010 Page: 5 of 20

UNOFFICIAL COPY

UNIT 1-'C' IN EDDYSTONE CONDOMINIUM, AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE:

THAT PART OF ORIGINAL LOT 27 IN PINE GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO DECLARATION MADE BY AVENUE NATIONAL BANK OF CHICAGO,
NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST NUMBER 2134 AND RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
22209427 AS AMENDED BY DOCUMENT NUMBER 21412554, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINQIS.

COMMONLY KNOWN AS: 421 W. MELROSE STREET, UNIT 1C, CHICAGO, IL., 60657

PIN: 14-21-314-046-1041

(2013000546, PFD/2013000546/29)
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applied 1o the outstanding principal balance under the Note immediately prior to forcelosure. No offset or claim
which Borrower might have now or in the future aguinst Lender shall relieve Borrower from making pay ments duc
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. . '

2. Application of Payments or Procecds. Exeept as otherwise deseribed in this Section 2. ull payments
accepled and applied by Lender shall be applied in the following order of priority: (a) tnterest due under the Note;
(b) principal due under the Note: {¢) amounts due under Section 3. Such payments shall be applicd 1o cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first (o late charges. second
to-any other amounts duce under this Security Instrument. and then 1o reduce the principal balunce of the Note.,

I Lender receives a payment from Borrowr for o delinguent Periodic Fayment which mciudes @ sutiiciens
amount 1o pay any late charee due, the paynient may be applied 1o the delinguent pavment and the late charge, 1
more tharfons Periodic Payment i cutstanding. Tender may apply anv pavment received from Borrower 1o the

repavinent oldie Periodic Pavinents it and 1o the extent that. cach payment can be pard in full. To the extent Ut
any excess exists elier the payment is apphied 1o the full payment ol one or more Periodic Pasments. such excess My
be applied o any Ate tharees due, A oftintary prepay ments shall be apphied first to any prepay ment charees and then
as described i the N

Any application of posinents. insurance proceeds. or Miseelluneous Proceeds 1o princinal due under the Note
shall not extend or postpong#@ due date. or change the amount. ol the Periodic Paymenty

3o Funds for Eseron Bems) Borrawer shall piy to Lender on the day Periodic Pavments are diae under the
Nute. until the Note is paid in WA sum (e unds" 4o provide for payment of amounts due tor: (a) Lanes and
asessents and other ftenis which cannnh prievis over his Seeurity Instrument s o licn o chctmhrance on the
Property: (b) leaschold pavinenss or gitapd sents on the Property. if any; {¢) premiums for any and gll fnserance
required by Lender under Section 52 and ¢d) Niariaage Insurance premioms. ifany. or any sums payable by Borrower
to Lender in ticw of the payment ol Mortgage Tisance pramivms in accordance with the provisions of Section 1),
Thesc items are called "Escrow ltems." At originaiion #iat any time during the term of the Loan. Lender may require
that Community Association Dues. Fees. and Assessments. if any. be escrowed by Borrower. and such dues. s and
assessments shall be an Escrow lem. Botrower shali pramptly furnish to Lender all notices of amounts o be paid
under this Section.  Borrower shall pay Lender the Fund< fof Escrow Hems unless Lender waives Borrower's
oblization to pay the Funds for any or all Fscrow hems, [ endef s waive Borrower's obligation 1o pay to | ender
Funds tor any or all Escrow hems at any time. Any such waiver mady ¢ nly be in writing. In the event of such waiver,
Borrower shall pay directly. when and where piyable. the ameunts due foramy Escrow Items for which paymem ol
Funds has been waived by Eender and. if [ender requires. shall furnish (0 Lendér receipts evidencing such pavment
within such tme periedd as Lender may require. Borrewer's obligation (o makg fech paviments and 1o provide receipts
shall for all purposcs be deemed 1o be a covenant and agreement contained in this Accdrity Instrument. as the phrase
“covenant and agreement” is used in Section 9. 1 Borrower is obligated to pay IS¢/ ow’liems dircetly, pursuant 1o
awaiver, and Borrower fails to pay the amount due for an Escrow ftem. Lender may exercise its rights under Seetion
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay o Lenden any such amount.
Lender may revoke the waiver as 1o any or all Lserow [tems at any time by a notice QIven in aceddinse with Section
£S5 and. wpon such revocation, Borrower shal) pay to Lender all Funds. and in such amounts. thararé then required
under this Section 3.

Iender may. atany time. collect and hold Funds in an amount () sutficient w pesmit Lender o apps the Funds
at the time specilied under RESPA and (8 nol to exceed the maximum amount @ lender can require under RESP A
Lender shall estimate the amount of Funds due on the basis of current data and reasonable cstimates ol expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insared by« lederal dgeney. instrumentality, or
entity (including Lender. il Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow ltems no later than the ume specified under RESPA. ender
shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow account. or verifying
the Lscrow ltems. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Eender shall not be required to pay Borrower ary interest or carnings on the Funds. Borrower and Leader can agree

ILLINGIS-—-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic &R
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in writing, however, that interest shall be paic on the Lunds.  Lender shall give 1o Borrower. without charge, an
armnual accounting of the Funds as required by RESPA. .

It there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow. as defined under RESPA.
Lender shall notily Borcower as required by RESPA. and Borrower shall pay 1o Lender the amount necessary to make

up the shortage in accordance with RESPA, but in no-more than 12 monthly payments. [f there is a deficiency of

Funds held in esérow. as defined under RIESPA. Lender shall notify Borrower as required by RESPA. and Borrower

“shall pay ta Fender the amount necessary to make up the deficiency in accordance with RESPA. but in no mere than

12 monthly paymenis.
U pon pay mentin fuil ofall sums seeured bthis Secursty Instrument. ender shall promptly retwnd w Borrower
any Funds held by 1ender,

4. Aharges: Liens. Borrower shafl par all tves, assessments. charges. fines. and impositions attributable 1o

the Property saich can attain priority over this Scewrite Instrument. leaschold payments or eround rents on the
Property it arh. ind Communiny Association Duics. 1 ees. and Vssessimentse iCany. To the extent ta these items
are Lserow ftemsd Berrower shall pay them in the manner provided in Seetjion 3,

Borrower shall hremntly discharee any Tien which has priorits oy er this Seeurity Instrument unless Borrower:
{a) agrees inwriting o e avment of the obfaation secured by the lien in o munner aceeptable 1o Lender. but only
so lony as Borrower is pertarming such agreement: ¢h) contests the lien in good faith by. or defends against
enforcement of the lien in. Jeea! proreedings which i Landar s opinion operate 1o provent the coforcement of the lien
while these proceedings are pendin but only untl sich proceedings are concluded: or (¢ seeures from the holder
ol the lien an avrecment satsfactory (o Tender solordinatnie the lien 1o this Seavriiy Instrament. 111 ender
determines that any part of the Property s sUhject 10 a lion which can attain priority over this Sceurity Instrument.
Lender may give Borrower a notice identifying the lien. Within 10 days ol the date on which that notice is viven,
Borrower shall satisfy the Tien or take one or 1055 the actions sct forih above i this Section 4.

Lender may require Borrower to pay a one-titne chai e for a real estate tax verification andior reporting service
used by Lender in conneetion with this Loan.

5. Property Insurance. Borrower shall keep the iniprovements now existing or hercafier erected on the
Property insured against loss by fire. hazards included withia 1 wrm “extended coverage.” and any other hazards
including. but not imited 10, earthquakes and floods, for whicli'l snder requires insurance. This insurance shall be
maintained in the amounts {including deductible levelsy and for the' poriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of #iedoan. The insurance carrier providing
the insurance shall be chosen by Borrawer subjectto Lender's right to disapareve Borrewer' s chojce. which right shall
not be excrcised unreasonably. | ender may require Borrower 1o pay. i connéefon with this Loan. cither: {a)a one-
time charge for Nood zone determination. certification and tracking services: or (by aane-time charge for Nood zone
determination and certification services und subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resalting from an objection by Borrower,

It Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular (ype or amount
of coverage. Therefure. such coverage shull cover Lender. but might or might not protect Borrower ! Borrower' s
equity in the Property. or the contents of the Properts. against any rish. hazard or hakility and might provide areater
or lesser coverage than was previously in effect. Borrower achnowledges that the cost of the insurance COVErage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed
by Lender under this Section § shall become additional debt of Borrower sccured by this Security Tnstrument.  These
amounts shall bear interest at the Note rae frem the date of disbursement and shall be payable. with such interest.
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject 1o Lender's right to
disapprove such policies, shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right 1o hold ihe policies and renewal certificates. 11 Lender requires,
Borrower shall promptly give 1o Lender all receipts of paid premiums and renewal notices. 1 Borrower oblains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €7armg
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form of insurance coverage, not otherwise required by Lender. for damage to, or destruction of. the Property. such
policy shalk include a standard morteage clause and shall name Lender as mortgagee and’or as an additional loss
payce. ' .

Inthe event of loss. Borrower shall give prompt notice 1o the insurance carrier and 1 ender. Lender may make
prool of loss it not made promptly by Borrower.  Unless 1 ender and Borrower otherwise agree in writing. any

_insurance proceeds, whether or not the undetlying insurance was required by Lender, shafl be applied o restoration

or repair of the Property. if the restoration or repar is eednomically feasible and 1 ender s security is not fessened.
During such repair and restoration period. Lender shall have the right 10 hold such insurance proceeds 'until Iender
has had an opportunite 1o inspect such Property 1o cnsore the work has been compicted to Lender's satisfuction.
provided that sueh inspection shali be undertahen prompy Lender may disburse procecds Tor the repairs and
restoranion in @ single pavment or i a series of proagress payments as the work as completed. Unless an agreenient
s made iGwiiting or Applicable ©aw Pequires mterest 1o be paid on such insurance proceeds. Lender shall not be
required o patBorrower any imierest or carnings o such procecds, Fees lor public adisiers. or other third partics.
retained by Butraher shalf not be pad vut of the msurance procecds and shail be the sole abligation ol Borrower.
[Fthe restoration s v pair js not ceenomically feasibic or Lender's securing swould be lessened. the msurance proceeds
shall be applicd o thd Swhs secirad by thix Security Instriment. whether or not then due. with the excess, iy . pand
o Borrower. Such inseraple proceeds shall be applicd i the arder provided for in Seetion 7.

It Borrower abandons/ihé Properiy. Lender may file. nevotiate and settle any available insurance ciaim and
related nitwers. W Borrosier Jo respoid within 30 davs o 0 aotice from Dender that the nsurance carrier has
olfered to sceutle a clamn, then enger i negotiite and settle the claim. Fhe 30-day period will beein when the
notice s iven, Incithor cvente or o LG s wegtises the Propern wnder Section 22 or oihervwise, Borrowor herehy
assigns o Lender (a) Borrower's viehtsoim insuranee procecds inan ameunt not 1o exceed the amounts unpaid
under the Note or this Security Fnstrument. s th) any other of Borrower's rights (other than the right te any refund
oF uncarned premiums paid by Borrow er) under AL insurance policics covering the Property, insofar as such rights
are applicable 10 the coverage of the Property. Lendersmoy use the insurance proceeds either to repair or restore the
Property or o pay ameunts unpaid under the Note or this seeurity Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy. establisl(, shd use the Property as Borrower's principal residence
within 60 days afier the exceution of this Sceurity Instrument@nd’shall continue to oceupy the Property as Borrower' s
principal residence for atieast one vear afier the date of oceupanty Aisiess Tender otherwise agrees i writing. which
consent shall not be unrcasonably withheld. or unless extenuating Srrfumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of (he Property: Inspections.  Borrower shall not destroy.

damage or impair the Property, allow the Praperty o deteriorate or commit 4t on the Property. Whether or not
Borrower is residing in the Praperty. Borrower shall maintain the Property inedde o prevent the Property from
deteriorating or decreasing in value due to its condition. Up

ess 3t is determined pansuait to Section § that repatr or
restoration s not economically feasible. Borrower shall promptly repair the Property iy damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with 4am: e to, of the taking
af. the Property. Borrower shall be responsible for repairing or restoring the Property anlvi4 2ader has released
proceeds for such purposes. Lender may dishurse proceeds lor the repairs and restoration in g sirgl? payment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds ale not sufficient
t repairor restore the Property. Borrower is not relieved of Borrower' s obligation for the completion OF $uch repair
Or restoration,

Lender or its agent may make reasonable entrics upon and inspections of the Property. 1171 has reasonable cause,
Lender may inspect the mterior of the improvements on the Property. Lender shall give Borrower notice at the time
el or prior to such an interior inspection speciling such reasonable cause.

8 Borrower's Loan Application. Borrower shall be in default it during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
maierially false. misleading. or inaceurate information or statements o Lender (or failed to provide |ender with
material mformation) in conncction with the Loan.  Material representations include. but are not limited o,
representations concerning Borrower's occupancy ot the Property as Borrower's principal residence.

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFcirms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, [f (a)
Borrower fails (o perform the covenants and agreements contained in this Security Insirument. (b) there is a legal
proceeding that might signiticantly atfect Lender's interest in the Property and/or rights under this Security [nstrument
(such as a proceeding in bankruptey. probate. for condemnation or forfeiture, for enforcement of o lien which mad
attun priority over this Security Instrument or o enforce lavws or regulations). or (¢) Borrower has abandoned (he
Property, then Lender may do and pay for whatever is reasanahle or appropriate to protect Lender' sinterest in the
Property and richts under this security Instrument. including protecting and:or assessing the value of the Property.
and securing and:or repairing the Property. Lender's actions can include. but are not limited-to: {a} paying any stms
seeured by lien which has priority over this Security Instrument: (b) appearing in court: and (¢) paving reasonable
EHOITICY " Fees 1o protedt Hs Interestin the Property and or righis under this Seeurity bnstrument. including is seenred

position in i bankruptey proceeding. Seeuring the Property includes. but is nol limited to. enteriag the Properiy (o
make repalrsychanee locks, replace or board up doors and windows. drain water from pipes. eliminae building or

sthercode vieliions or dangerous conditions. and have utilities turned on or ot Alhough Tenders ke action
ukder this Sectfon, Eender does not have io do so and i< not under any duty oy obhigation o do so. s aerecd tha
Lender incurs nodabiline for not taking any or all actions authorized under this Section .

by amounts distuesed by Lender under this Seetion 9 shall hecome additional debt of Borrewer seeured by 1his
Security Instrament. THese amounts shalt bear interest at the Note rate from the date of disbursement and shall he
pavable. with such interest_ason notice from 1 ender o Borroweer reguesting paviment,

Hthis Securiny Tistrument™ s on a leasehold, Roroswer shall comply with all the provisions of the lese.
Borrowershall notsurrender the 180sChatd estate and interests hereln com esedorterminate or cancel the wround fense,
Borrower Slall nol witheut the vxpred® wiilien consent of Lenders alter or amend the cromnd Tase, 1 Boron or
acquires fee title 1o the Property. the lewsebatd and the fec title shall not merge unless Lender agrees to the merger
i writing.

L. Mortgage tnsurance. ' ender reguted M ortgage Insurance as o condition ol making the Loan, Burrower
shall pay the premiums required to maintain the wlortzage Insurance in effect, I, for any reason. the Morigage
Insurance voverage required by Lender ceases 1o be available from the mortgage insurer that previously provided such
msurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
nsurance. Borrower shall pay the premiums required W obair coverage substantially equivalent 1o the Murigage
Insurance previously in effect. at a cost substantia

Iy equivalent 107the cost to Borrower of the Maortgage Insurance
previeusly in effect, from an aliernate mortgage insurer selected by /Lender. I substantially cquivalent Mortgage
Insurance coverage is not available. Borrower shall continue 1o pay 1 Lend<ithe amount of the separately designated
payments that were due when the insurance coverage ceased to be in effec Lender wilt accept. use and retain these
payments as a non-retundable Toss reserve in liew of Mortzage Insurance. Suh@nss reserve shull be non-refundable.
netwithstanding the fact that the Loan is altimately paid in full. and Lender shalind e required o pay Borrower any
interest or earnings on such foss reserve. Lender can no longer reuire loss reservd payiiients IF Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available. is obtained. and Lender requires separately desisnated payments toviard) the premiums for
Mortgage Insurance. [ Lender required Mortgage Insurance as a condition of making the Dead 200 Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance. Bérrower shall pay
the premiums required to maintain Mortgage Insurance in effect. or to provide a non-refundable lo<s reserve. until
Lender’s requirement for Mortgage Insurance ends in accordance with any writien agreement between Eotvoner aid
Lender providing for such termination or until termination is required by Applicable 1aw., Nothing i this Section
10 allects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses it may incur
if Borrower does not repay the Loan as agreed. Borrower is nota party (o the Martgage Insurance,

Morigauge insurers evaluate their totaf risk on all such insurance in toree from time to time. and may enter fnto
agreements with other parties that share or modify their risk. or reduce losses, These agreements are on terms and
conditions that arc satisfactory to the mertgage inserer and the other party (or parttes) to these agreements. These
dgrecments may require the mortgage insurer to make payments using any source of funds that the mortgage msurer
may have availabie (twhich may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer, any oiher
entity. orany affiliate of any of the foregoing, may receive (dirc'ctly or indircetly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or moditying
the mortgave insurer's visk. or reducing fosses. [f such agreement provides that an alfiliate of Lender takes a share

ol the insurer's risk in exchange tor a share of the premiums paict to the insurcer. the arrangement is often termed

"captive reinsurance.” Further: . _ )

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morteage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance. and they will not entitle Borrower to any refumd,

() Ay sueh agreements will not affect the rights Borroser has - if any - with respect to the Morgape
Insurance under the Homeowners Protection Actof 1998 or any other law. These rights may include the right
Lo receivelcortain disclosures, to request and obtain cancellation of the Muorteage Insurance. to have the
Mortgage Inszeance terminated a utematically, and/or to receive s refund of any Morteage Insurance premiums
thai were vaedried at the time of such cancetlation or termination,

L Assignpient of Miscellancous Proceeds: Forfeiture. A Miscellineous Proceeds are herebs assigned 1o
and shall be paid 10 Foaicr

[{the Property is dampled. seeh Miscellancous Praceeds shatl heapplicd o restoration or repair of the Property.
il the restoration or repair- is evonomically feasible and |.ender seeurity s ol lessened. During such PCPHT and
restoration poriad. Lender shalhave 1the right 1o hold such Misceluncous Proceads wntih Londer has had an
OPPOFLHNITY o inspect such Propeit o ensure the work has been completed 1o Lender's satisfaction. provided that
suchiiispection shall be underiahen prosapuy Fender may pay Lor the repairs aimd restorition i a sinele disbursenient
orin aseries of progress pavments as theaverk s completed. Unless an agreement js made in writing or Applicable
Law requises interest 1o he paid on such Misdofancous Proceeds. Lender shall not be required 1o pay Borrower any
interest or carnings on such Miseeliancous Peccotals. IF the iestoration or repani s not cconomically feasible or
Lender's security would be lessened. the Miscellan sous Praceeds shall be applied to the sums secured by this Security
nstrument. whether or not then due. with the excess, b any. paid to Borrower. Such Miseellancous Proceeds shall
be applied in the order provided for in Section 2.

[ the event of a 1otal taking, destruction. or loss in valie sithe Property. the Miscellancous Proceeds shall be
applicd to the sums secured by this Security Instrument. whetlér Araot then due. with the excess any. paid to
Borrower.

In the event of a partial taking. destruction. or loss in value ot the Praperty in which the fair market value of
the Property immediately before the partiat taking. destruetion. or loss in talue i4 eqoal o or ereater than the ameant
atthe sums secured by 1his Security Instrument immediately belore the partial @ g, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing. the sums secured by this awcurdty Instrument shall be reduced
by the amount of the Miscellancous Procecds muliiplied by the following Fraction: (1) the wo1al amount ol the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b slie fair market value of the
Property immediately betorc the partial taking. destruction. or foss in value. Any balance shail be paid to Borrower.

In the event of u partial taking. destruction. or loss in value of the Property in which Wedn’ market value of
the Property immediately before the partial taking. destruction. or loss in value is less than the ‘aviornt of the sums
secured immediately before the partial taking, destruction, or koss in value. unless Borrower and Ldnder otherwise
agree i writing. the Miscellancous Proceeds shall he applied 10 the sums secured by this Security Instruriven! whether
of nat e swms are then due,

Ifthe Property is abandoned by Borrower. or i1, after notice by Lender o Borrewer that the Opposing Party (as
defined in the next sentence) offers to make an award to scttle a claim for damages, Barrower fails (o respend to
Lender within 30 davs afier the date the notice is aiven. Lender is authorized (o collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or criminal. is begun that. in Lender's
Judgment. could resull in torfciture of the Property or other material impairment of Lender' s inferest in the Praperty
or rights under this Security Instrument. Borrower can cure such a default and. ifacceleration has occurred, reinstate
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as provided in Section 19. by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment. precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument, The procecds of any award or ¢laim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assiened and shall be patd to Lender,

All Miscellancous Proceeds that are not applied w restoration or repair of the Property shall be applicd in the

- order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
moditication of amortizaiion of the sums secured by this Security Instrument granted by Lender i Borrower or any
Successor in Interest of Borrower shall not aperate to release the hability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required o commence proveedings asainsg ANy SHCCessor i Interest of Borrower
ar 1o refuse to extend tme for pavient or otherw se e

v amedtization of the sums secured by this sSeeurity
Instrumep by reasan of any demand made by the wriginal Borrower or amv Suceessors in Interest of Borrower. Any
forbearance bl ender in Cexereising any vight or ey meluding, withour mitation. Lender's aceeplance of
payments ronythird persens. entilies or Suceessors i1 Interesd ol Borrower or in amounts less than the wnount then
due. shall not belwhiver of or preciude the excreise of any right o remedy. .

13, Joint and Sewral Liabitity: Co-signers: Suecessors and Assigns Bomd. Borrower covenants and nerees
that Borrower's obligativing Jind fability shall be joint and several, Hewover, any Borrower who co-signs this Security
Instroment but does not exceutethe Note (a "eo-sienerh (alis co-siening this Security Instrument only 1o mortgage.
grantand comvey the co-sionerid interest in the Propeni under the tams ol this Sevurity Instrument: (h) is nat
Personally obhigated 10 pay the s secnred by 1his Sevurie Instrument: and (¢ agrees that Lender and any other
Burrower can aeece o oxtend. modif, Zorbear on 01k A emmicdations with regard 1o e erms ol this Seeurin
Instrumient or the Note without the CO-siners consent,

Subject to the provisions of Scctioged 2 Ay Suceesser i Interest of Botrower who assumes Borrower's
abligations under this Security Instrwment in ws A and s approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall nol be released from Borrower's obligations and Hability
under this Security Instrument untess Lender agrees Wsuchrelease in writing. The covenants and agrecments of this
Security Instrument shall bind (except as provided in Sectior 20) and benefit the successors and assigns of Lender.

i+ Loan Charges. Lender may charge Borrower feed fof services performed in connection with Borrower's
default, tor the purpose of protecting Fender's interest in the creperty and rights under this Security Instrument.
including. but nat limited 1o, atorneys” foes, property inspection add valuation fees. In regard to any other fees. the
absence of express authority in this Security Instrument to charge &specifefee 10 Borrower shali not be construed
as aprohibition on the charging of such fee, |ender may not charge fees that areexpress|y prohibited by this Security
Instrument vr by Applicable 1w,

If the Loan is subject 10 a law which sets maximum loan charges. and thatdaa jo'finally mterpreted so that the
interest or other loan charges collected or 1o be collected in connection with the loan éxceed the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the chs ge 1o the permitted timit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be'refonded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by mliniCadirect payment
o Borrower.  If a refund reduces principal. the reduction will be treated as a partial prepay-iest without any
prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment o Borrower will constitute awaiver of any right of action Botraveer might
have arising ot of such overcharge,

I5. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument must be in
writing.  Aay notice to Borrower in connection with this Seeurity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually defivered w Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Burrowers unfess Applicabte Law expressly requires
otherwise. The notice address shall be the Preperty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notity Lender of Borrowet' s change of address. It Lender
specifies a procedure for reporting Borrower's change of address. ther Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Sccurity Instrument
atany one ume. Any notice to Lender shali be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein uniess Lender has designated another address by notice 10 Borrower. Any notice in connection
with this Sceurity Instrument shall not be deemed o have been given 1o Lender until actually received by 1ender.
[T any notice required by this Securtty Instrument is also required under Applicable Law. the Applicable Law
requirement will satisfy the carresponding requirement under this Security Instrument, ' .

16. Governing Law: Severability: Rules of Construction,  This Sceurity Instrument shal] be aoverned by
tederdl law and the law of the jurisdiction in which the Property is located. . All rights and abligations contained in
this Security Instrument arc subject 1o any requirements and Hmitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent. but such silence shall not be
construed as a prohibition against agrecment by contract. In the event that any provision or clause of this Security
Instrument or the Note contlicts with Applicable Taw. such contlict shatl netadleetolied provisions of this Seeurin
Instrument or the Note which can be given effect without the contlicting provision.

As pled i this Seeurity Instrument: (a) words of the maseuline gender shall mean and include corresponding
neuter swords Aiwords ol the leminine eender: (b words in e sineular shall mean and inciude the plural and vice
versar and (o) e vord Tman " gives sole diseretion without any eblivaion o ke any action,

17. Borvowir'y Copy. Borrewer shall be given one copy ol the Note and ol this Seeurity Tnstrunyent,

I8, Transfer o ie Property or a Beneficial Inferest in Borrower, \e wsed my this Section 18, "lnterest in
the Property” means and loZal or beneficial interest in the Property - including. but nat limited 1o, those heneficial
nterests transterred in o honlbior deed. contract Tor deed. instaliment sales contraet vr eseron agreement. the intent
abwhich s the ranster of title BO Borrower at @ Tutare date 1o o purctis.

ali or any part of the Propos or any [nierest i the Property is sold or wanslerred (or 11 Borrower s not «
nateral person aad o beneticib interestin Borrow or s sold or translerred swithour Fender' s prioe seitten consent,
Lender may require immediate pavment i Baidof all sums seeured by this Seeurity tastrument. However. this option
shall not be exercised by Lender if such exerCiseus prohibited by Applicable Law,

[T Lender exercises tis option. Lender shal) ive Borrovwar notice of aceeleraion. The notice shall provide a
period of not less than 30 days from the date the nolice is aiven in accordance with Section 15 within which Borrower
must pay all sums seeured by this Security Instrument. 1 Borrower fils 1o Py these sums prior w the expiration of
this period. Lender may invoke any remedies permitted by ths Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right (o Reinstate After Acceleration. 11 Phncon or meets certain conditions. Borrower shall
have the right o have enforcement of this Security Instrument dis€optinued 2t any ume prior to the earliest ofr {a)
tive days before sale of the Property pursuant to Section 22 of this’ Secyrity nstrument: (b) such other period as
Applicable Law might specify for the termination of Borrower’ s right ta remstatel or ey entry ofajudgment entorcing
this Security Instrument. Those conditions are (hat Borrower: ) pays Led@e ol sums which then would be due
under this Sccurity Instrument and the Note as if no aceeleration had oceurredz o) <ures any default of any other
tavenants or agreements; (¢) pays all expeases incuered in enforcing this Security | nsirument. including, but not
ltmited 1o, reasonable atlorneys™ fees. property inspection and valuation fees. and otherfess incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument: and td} iakes such action as
Lender may reasonably require to assure that Lender's inerest in the Property and righeedniicr, this Security
Instrument. and Borrower's obligation to pay the sums secured by this Security Instrument, shall contaue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reirstaiement sums
and expenses in one or more of the following forms. as selected by Lender: (a) cashe (b) money order: () certilied
check. bank cheek. treasurer's check or cashicr's cheek provided any such check is draswn upon an institution whaose
deposits are insured by a federal agency. instrumentality or entity: or (d) Flectronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However. this tight to reinstaie shall notapply in the case of acee

cration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice 16 Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that colleets Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note. this Security
instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
ofthe Note. If there is @ change of the Loan Servicer. Borrower will be given written notice of the chunge which will
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state the name and address of the new Loan Servicer. the address 1o which payments should be made and any other
mformation RESPA requires in connection with a notice of transfer of servicing. If the Note is sofd and thereafter
the Loan is serviced by a'Loan Servicer other than the purchaser ot the Note, the mortgage lnan servicing obligations
(o Borrower will remain with the Loan Servicer or be transferred to 4 suceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser. .
Neither Borrower nor Lender may commence. Join. or be joined to any judicial action {as cither an individual

litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that

alleges that the other party has breached any provision of. or any duty owed by reason of, this Seeurity Insteument,
until such Borrower or Lender has notified the other party (with such notice civen in compliance with the requiremcents
ol Section 13} o such alleged breach and alforded the other party hereto arcasonuble petiod alier the wiving of such
notice to take corrective action. If Applicable Law provides a time period which must clapse helore certain action
can be tabenoythat time period will be deemed o he reasonab

¢ for purposes of this paractaph. The notice of
aeccleration s appertunity fo cure siven to Borrower purstant w Sectien 22 and the notice of ucecleration given
o Borrower psiant to Section 18 shall be deemed 1o satisfy the netiee wnd oppartunity o tihe corrective action
provisions af thisdecion 20,

2L Hazavdoud Sabstances, As used in this Section 21 Gy "Hazardous Substances” are those substinees
defined as toxic or hazardorS substances. polintants. or wastes by Favironmental Law and the fallowing substances:
gasoline. kerosenc. other Maraiable or 1oxic petraleum pro<ducts. tovie pesticides and herbicides. volatile solvents.
materials containing asbestos orAoymaldehvde. and eadioactive materials: (b "Envivommeniad Law means fedoral
faws and faws of the jurisdiction wiicze the Properiy is located that refate 1o health, safets or enviroamental protection:
o Emvronmental Cleanup™ includesd” an) reapuense action. remediad action. or ramoval netion, as detined in
Eovirconmental Law: and (d) an “Envireasseatal Condition™ means o condition that can cause. contribuie 1o, or
otherwise trigger an Environmental Cleanug:

Borrower shull not cause or permit the preséite. use. disposal, storage. or refease ofany 1 lazardous Substances,
or threaten o refease any Hazardous Substances. o1, or inthe Preperty. Botrower shall not do. nor allow anyone efse
to do. anything affecting the Property (a) that is i violation of any Lnvironmental Law, (b) which creates an
Environmental Condition. or (¢) which. due to the presince, use. or refease of a Hazardous Substance. creates a
condition that adversely affeets the value of the Property. e preceding twe sentences skall not apply 1o the
presence. use. or storage on the Property of small quantities of4 1o sedons Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance ff the Property (including. but not limited to.
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any inveltigatizn, claim. demand. lawsuit or other
action by any eovernmental or regulatory agency or private party invoiving the'Pioperty and any Hazardous Substance
of Environmental Law of which Borrower has actual knowledge. (byany Envirotipénia Condition. neluding but not
limited to, any spilling. leaking, discharge, release or threat of release of any Hazardous Substance. and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. !t Borrower learns. or is notitied by any governmental or regulatory authority. or"any, private party. that
any removal or other remediation of anv Hazardous Substance aflecting the Property is necossdid. Borroser shall
promptly take all necessary remedial actions in accordance with Environmental 1 aw. Naothing heredn <hall create any
obligation on Lender for an Environmental €leanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Totlows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall speeifyv: (a) the defaults (1) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d} that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shal! further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding. Lender
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
bat not limited to, reasenable atterneys’ fees and costs of title evidence,

23. Release. Upon payvment of all sums securcd by this Seeurity Instrument. Lender shall release this Security
Instrument.  Borrower shal pay any recordation costs. Lender may charge Barrower a fee for releasing this Sccurity
[nstrument. but only if the fee i paid 1o a third party for services rendered and the charging of the fee is permitted

under Applicable Law.

24 Waiver of Homestead. thaccordance with Winais law. the Borrowe, hereby releases and waives all rights
tnder and by virtoe of e nois homestead exemprion laws,

25 Placement of Coltateral Protection Insurance. [nloss Borrower provides Lender with evidence of the
msurancedoverage required by Barrower's agreement with Lender. 1 ender may purchase insurance at Borrower's
expensede pretect Lender’s interests in Borrower™ s collateral. This insurance may. but need not protect Borrower' s
nterests. The Covirage that Lender purchases may not pay any claim that Besrower mahes or any claim that is imade
against Borrowernn donnection with the collatera!. Borrower may later caneel any insurance purchased by Lender,
bt only after providiigender with evidenee that Borrower hiis ebtained insurance as required by Borrower' s and
Lender's wgreement. 184 cuder purchases insurance for the collateral Borrower will be respansible for (he ¢osts of
that insurance. including itzest and any other charges Lender may impose in connection with the placement of the
insuranee. antd e effective dapdaf the cancellation or expiration of the insuranee. The costs of the insiranee Miis
be added 0 Borrower' s 1ol outsian aing balance or obligation. fhe costs ot the insurance may be more han the cost

elisuranee Borrewer may be able o bt on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFi GLANK]
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BY SIGNING BELOW. Borrower aceepts and

agrees to the terms and covenants contained i this Scuum‘

[nstrument and in any Rider executed by Borrower and recorded with L.

//7 /{/‘——:-; _ {Seal)

BF Al \W—W“ERIS “Borrower

—_—— A ) - (SeaD

-Borrower

e e (Seal)
Rorsower

Witness:

AMAQW | {Seal)

MEGHAN JEQT,RRI'S : -Borrower

. {Seuby

-Borrower

e e e (Seal)

-Borrower

Witness:
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{Space Below This Line For Acknowledgment)

State of ILLINOTS

County (_)f"_COOK

The foregoing instrument was acknowledged before me this - NOVEMBER 5, 2013

by _ BENJAMIN MERRIS AND MEGHAN MERRIS  MyuShuyd amd i ."(ZQA

,-: (/&M ey (Ua

Kienature of Person Taking ‘J’L‘l\nn\\'\L‘(i;mmﬁ/

£ Y
- Chemg ?ﬁé@@_

(Seal) Sedial Number. if any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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Loan Number: 130916819

FIXED INTEREST RATE RIDER

Date: NOVEMBER 5, 2013
Lender: GUARANTEED RATE, INC.

Borrower(s): BENJAMIN MERRIS, MEGHAN MERRIS

POTS FINED INTEREST RATE RIDER s made this %th day o NOVEMBEE, 2013
and is inecrperated o and shall be deemed o amend and supplement the Seeurity Instrument. Deed of
frust. o Sedurity Deed (the "Security: nstrument”™y of the same date given by the undersigned ithe
“Borrower ™y G secure repayment ol the Borrower's fixed rate promissors nole {the "Note™) in faver ol
GUARANTEELD RATE, INC.
{the "Lender”h Tae Scanrity Instrument encumbers die property more specifically described in the Security
Instrument and Jocated b

421 W MELROSFE.ST UNIT 10, ChiCAGO, TLLINOIS &0657

[Properte Address|

ADDITIONAL COVENANYS. [raddition (o the covenants and agreements made in the Security
lustrument, Borrower and Lender {urrier covenant and agree as follows:

A, Definition ( E ) "Note” of the Seeurity Instrument is herchy deleted and the following
provision is substituted in its place in the Secu ity Instrument;

( E ) "Note" means the promissory note sigaed by 1 Borrower and dated NOVEMBER 5, 2013 .
The Note states that Borrower owes Lender FOUR HUNDRED TWELVE THOUSAND FIVE

HUNDRED AND 00/100 Dollars (.S, $ 412,500.00 )
plus nterest. Berrower Bas prontised to pay this debt in regulanPeriodic Payments and to pay the debt in
fult not later than - DECEMBER 1, 2043 at the fawe of 4.625 %.

BY SIGNING BELOMW. Borrower aceepts and agrees (o the terms and gdvenants contained in this Fixed

tnterest Rate Rider.
(Seal) A//KO/VLK (Seat)

o 4

B J MERRIS -Borrower MEéHJ—‘é@ MERRIS -Borrower
{Seal) {Seal)
-Borrower -Borrower
(Seah) (Seal)
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER ) DocMagic €7
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Loan Number: 130916819

CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is made this Sth dav of 'NOVEMRER, 2013
and is incorporated inte and shall be deemed to wrrend and supplement the Morigage, Deed of Trust, or
Securtty Deed (the "Sccurity Instrument™) of the same date given by the undersigned (the "Borrower™) to
sevure Bormrower’s Note o GUARANTETD RATE, INC., A DELAWAERED
CORPORATION

{the "ender") of the same date and covering the Property deseribed in the Seeurity Instrument and located at:

420 W MELROSE ST UNIT 1C, CHICAGD, ILLINOIS 60657

[Properte Sdiens|

Fhe Property includes™ unit in. together with an undivided mterest in the common clements of. o
condominium project Krown as:

EDDYSTONE

[ of Comiderines 17 e

(the "Condominium Project™). 111the eviners assoctation or other entity which acts tor the Condeminium
Project {the "Owners Association™) holds tile 1o property for the bencfit or use of its members or
shareholders. the Property also inctudes Borrolver' sinterest in the Owners Association and the uses. proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. [n addition todnecovenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agrce s foliows:

A. Condominium Obligations. Borrower shall perform aflol Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docuwiments” are the: (1) Declaration or
any vther document which ereates the Condominium Project: ) by -linwdaid) code of regulations: and (iv)
other cquivalent documents. Borrower shall promptly pay. when due. 28 ddesand assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with ageaerally accepted
Insurance carrier, a "master” or "blanket” policy onthe Condominium Project which is satisfzetary 10 Lender
and which provides insurance coverage in the amounts (including deductible levels), for Zie/periods, and
against loss by fire, hazards included within the term "extended coverage.” and any other hazards/including,
but not imited to. earthquakes and floods, from which Lender requires insurance. then: (i} Lendeiwaives
the provisien in Section 3 for the Periodic Pavment w Lender of the yearly premium instaliments for
preperty insurance on the Property; and (i) Borrower's obligation under Section 3 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER - DocMagic E7Tmms:
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WWW,dOCmagk,com

Form 3140 1/01 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licn of restoration or repair following
a loss o the Property. whether to the unit o o commeon clements. any proceeds payable o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due. with the excess. i ans. paid to Borrower,

C. Public Liability Insurance. Borrower shall tuke such actions asmay he reasonable to insere
that the Osvners Assoctation maintains o public liabilits insurance policy aceeptable in form. amount. and

'

extent i coverage o Lender.

D. #/Condemnation. The proceads of any award or claim tor damages. dircet or consequential,
payable 10 Bedpover in conneetion with any condemmation or other taking of all or any part of the Propeny.
whether of gieiitor of the common elements, o for any convevance in licw of condemnation. are hereby

assigned and shallbepaid to Lender. Such proceeds shall be applicd by Lender to the sums sceured by the
Security Instrument aprovided in Seetion 11

E. Lender's Prior Consent. Borrower shadl not exeept alter nonee o L ender asd with Lendar s
prior written consent. either martinen or subdivide the Properts or consent ton () the abandonment or
termination vf the Condomimunt Frojedt. except Tor abandonaient or wrmiation reguired Dy T i the case
of substantial destruction by fire ororics casualty or in the case ot a taking by condemnation or cminent
domain: (i) any amendment 1o any provisionmol the Constituent Documents if the provision is §or the express
benefit of Lender; (it} ermination of proic¢saanal management and assumption of sell-nianagement of the
Owners Association: or (iv) any action which would-have the effect of rendering the public liability insurance
coverage maintained by the Owners Assoctation unacceplable o Lender.

F. Remedies. If Borrower docs not pay condoriiniam dues and assessments when duc. then Lender
may pay them.  Any amounts dishursed by Lender under sis/prragraph F shall become additionat debt of
Borrower sccured by the Security Instrumem. Unless Borrowed and Lender agree to other terms of pay ment.
these amounts shall bear interest from the date of disbursemestat theNote rate and shall be payable. with
mterest. upon notice from Lender to Botrower requesting payment,

MULTISTATE CONDOMINIUM RIDER DocMagic EFnring
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ] www. docmagic.. com
Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW. Borrower accepts and agrees to the werms and covenants contained in this

Condominium Rider.

tS5caly

MERR LS

~Borrower

{(Seal)

e {Seah
-Borrower

{Sealy

-Borrower

(SCul} e

-Borrowe

(Seal)

-Borrower

-Borrower

MULTISTATE CONDCOMINIUM RIDER

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01
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