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MORTGAGE

DEFINITIONS

Words uscd in multiple sections of this docomen: are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rulcs reganin7, the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument* means this document, which is datcd CCTOBER 11, 2013 ,
together with alt Riders to this document. ,
(B) *Borrower* is MARY JO FITZENRIDER, A SINGLE PERSON

Amy J. Fitzenrider, a married woman and Stephen N UeMaio, a married man

Borrower is the mortgagor under this Security Instrament,
(C) "Lender* Is WBLLS FARGO BANK, N.A,

Leader is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0364535575

ILLINQIS - Single Famliy - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1}01
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, 8D %7104

Lender is the mortgagee under this Security Instrument,

(D) "Note” means the promissory note signed by Borrower and deted OCTOBER 11, 2013

The Nole states that Borrower owes Lender THRER HUNDRED SIXTY THOUSAND AND 00/109
Dollars

(U.S. $###+444360,000.00 ) plus intcrest, Borrower has promiscd o pay this debt in regular Periodic

Payments and to pay the debt in full not later than NOVEMBER 01, 2043

® "ro‘oerty means the property that is described below wnder the heading "Tmnfcr of Rights in the

Property.®

(¥) "Loan" hicans the debt evidenced by the Note, plus interest, any prepayient charges and late charges

duc under vic 2«0, and all sums due under this Security Instrument, plus interest,

(G) *Riders” iicwm all Riders to this Sccurity Instrument that arc cxecuted by Borrower. The following

Riders are to be ¢;2oied by Borrower [check box as applicabic]:

Adjustable Rate Rz [X] Condominium Rider Sccond Home Rider
Batloon Rider ! Planned Unit Development Rider [_] 1-4 Family Rider
VA Rider I_ Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law* means all contruiling applicable federal, statc and local siatutes, regulations,
ordinances and administrative rules and onler; {inat have the effect of law) as well as all applicable final,
non-appealable judiclal opinlons.

(1) *Community Association Dues, Fees, and As essnenés® means all ducs, fees, asscssments and other
charges that arc imposcd on Borrower or the Picpersy, by a condominium association, homeowncrs
association or similar organization.

() "Electronic Funds Transfer” means any transfer ol Sip’2. other (ban a transaction originated by
check, draft, or similar paper instrament, which is initiated Preiigh an clectronic terminal, tclephonic
instrument, computer, or magnetic tape =0 as to order, instruct, or ratkorize a financial fnstitution to debit
or credit an account, Such ferin includes, but is not limited to, point-c2onle transfors, automated teiler
machiac (transactions, transfers initiated by tclephonc, wirc tramsfe’s, a0’ awtomaicd clearinghousc
transfers,

(K) "Escrow Items* mcans those items that arc described in Scction 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of dw:°zss, or procceds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
demage to, or destruction of, the Property; (li) condemnation or other taking of all ¢ anv oart of the
Property; (iit) convcyance in licu of condemnation; or (Iv) misrepresentations of, or omist (ons 1s to, the
value sand/or condition of the Property.

(M) “Mortgage Insorance* means insurance protecting Lender agalnst the nonpayment of, or deiavit on,
the Loan.

(N} *Periodic Payment” mcans the regularly scheduled amount duc for (i) principal and interest under (b
Note, plus (ii) any amounts uader Section 3 of this Securiiy Instrument,

(O) “RESPA" mcans the Real Estate Seitlement Procedures Act (12 U.S.C. Scction 2601 ct seq.) and its
implementing regulation, Regulation X (12 C.P.R. Part 1024), as they might be ameaded from time to
time, or any additional or successor Iegislation or reguiation that governs the same subject matter, As used
In this Securily Instrament, "RESPA" rofers to all requirements and restrictions that are imposed in regard
to a “federally rciated mortgage loan" cven if the Loan docs not qualify as a *foderally related mortgage
Joan" under RESPA,

iILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT f A
Q—O(IU {1302.00 Page 20l 18 il i Form 3014  1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that parly has assumed Borrower's obligations under the Notc and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures {o Lender: (1) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) thc performance of Borrower's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby morigage, grant and convey
to Lzalsr and Lender's successors and assigns, the following described property located in the

COUNYL [Type of Recording Jursdiction)
of COcL [Name of Recording Jurisdiction):
SBE LEGRL

+8EE ADJUSTABLE RATE RILSR

THIS I8 A PURCHASBE KONEY BICURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT T/):  NELLS FARQGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758%

Parcel ID Numnber: 14214330661001 which cu:rcnllyhulhcaddmssof
714 W MELROSE ST #1E [Stroet)
CHICAGO [Cuy’, Illinols 60657 [Zip Code]
{"Property Address”):

TOGRTHER WITH all the improvencats now or hereafter crecied on e property, and all
cascinents, appurtenances, and fixtures now or hereafter a part of the propery. At replaccments and
additions shall also be covered by this Sccurity Instrument. All of the forcgoing is ruferred to in this
Sccurity Instrument as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully acised of the estate hereby coave: e and has
the right to morigage, grant and convey the Property and that the Property is unencumbered; ev.ept for
encumbrances of record. Borrower warranis and will defend generally the title to the Property szaizat all
claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniiana
covenanis with limited variations by jurisdiction to constitute a uniform security insirument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as  follows:

1, Payment of Principal, Iutevest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when duc the principal of, and intcrest on, the debl evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Paymenis dve under the Notc and this Security Instrument shall be made in U.S.

ILLINOIS - Singls Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT /
Q-ﬂlﬂ 1130200 Page 30l 18 M Form 3014  1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lendor unpaid, Lender may require that auy or all subscquent payments
duc uader the Note and this Sccurity Instrument be made in onc or more of the following forms, as
sclected by Lender: (s) cash; (b) money order; (c) certified check, bank check, (reasurer’s check or
cashicr’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Elcctronic Funds Transfer,

Payments arc doemed received by Lender when received at the location designated In the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lende: may retom any payment or partial paymend if the payment or partial paymenis arc insufficient to
bring tiic T.oan current. Lender may accept any payment or partial payment Insufficient to bring the Loan
current, whiout walver of any rights hereunder or prejudice to its rights to refose such payment or partial
paymicats in.07 future, bul Lender is not obligated to apply such payments at the time such payments arc
accepted. Tf el Perlodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapp'iey finds. Lender may hold such unapplicd funds unil Borrower makes payment o bring
the Loan current, If Brirower does not do so within » reasonable perlod of time, Lender shall cither apply
such funds or return the'= 0 Borrower. If not applicd carlier, such funds will be applied to {he outstanding
principal balancc under (he Ivo'c immediatcly prior to foreclosure, No offsct or claim which Borrower
wight have now or in the fuiure against Lender shall relicve Borrower from making payments due under
the Note and this Security Instrumer« o performing e covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Scction 2, all
peyments accepted and applied by Lender sb7i) Ue applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under «re Note; (c) amounts duc under Section 3. Such payments
shall be applied to cach Periodic Payment In the c.der in which it became duc. Any remainiug amounts
shall be applied first to latc charges, sccond (o any other amounts duc under this Securlty Instrument, and
thea to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a de’ipquent Perlodic Payment whick includes a
sufficient amount (o pay any Iste charge duc, the payment may " applicd (o the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding. L inder may apply any payment received
from Borrower (o the repayment of the Periodic Payments if, and « the ~<tent that, cach payment can be
paid in full, To the cxtent that eny excess exists aficr the payment is ap slied to the full payment of onc or
morc Periodic Payments, such cxcess may be applied to any late charges Gue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nole.

Any application of payments, Insurance proceeds, or Miscellancous Proceeds o principal due under
the Note shall not cxtend or postpone the due date, or change the amount, of the Per odic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perlodis Payments are duc
under the Note, until the Note is paid in Full, a suin (the "Funds®) to provide for payment ¢t an ounts duo
for: (a) taxcs and assessmenis and other itemns which can attain priority over this Securily loozaront 38 a
Hen or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, f avy; (c)
premiums for any aud all insumnce required by Lender under Section 5; and (d) Mortgage lia.mce
premiums, if any, or any sums payablc by Borrower fo Lender in licu of the payment of Mongge
Insurance premiums in accordance with the provisions of Section 10, These jtems arc called “Bacrow
Iteins." At origination or at any time during the term of the Loan, Lender may require that Commumity
Association Ducs, Fees, and Assessments, if any, be ¢scrowed by Borrower, and such ducs, fees and
assesstments shall be an Bscrow Item. Borrower shall promply furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Bacrow Items unless Londer walves
Bomrower's obligation to pay the Punds for any or all Bscrow liems. Lender may waive Borrower's
obligation to pay (o Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay dirccily, when and where payable, the amounts

ILLINOIS - Single Family - Fannle Mas/Freddis Mao UNIFORM INSTRUMENT
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish o Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such paywmests and to provide receipts shall for all purposes be deemed o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Bscrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its righis under Scetion 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow licms at any time by & notice given in
accoraue with Scction 1S and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such an<uuts, that are then required under this Section 3.

Leides may, at any lime, coliect and hold Funds in an amount () sufficient to permit Lender to apply
the Punds =* (k2 time specified under RESPA, and (b) not to exceed the maxhmum amount a lender can
require undor PLCPA, Lender shall cstimate the amount of Funds duc on the basls of current data snd
reasonsble estimates rf expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sha)l '~ held In an institution whose deposils arc insured by a federal agency,
instrumentality, or cotity (in-iucing Lender, i Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: { <nder shall apply the Punds (o pay the Escrow [tems no Iater than the time
specified under RESPA. Lender shvit ot charge Borrower for holding and applying the Punds, annuslly
analyzing the cscrow account, or verifyira the Eacrow licms, unlcss Lender pays Borrower inkerest on the
Funds and Applicable Law pormits Lender 1o make such a charge. Unless an agreoment Is made in writing
or Applicable Law requires intorcst to be puid o7 the Punds, Lender shall not be required to pay Borrawor
any interest or earnings on the Funds, Borrow r and Lender can agree in writing, however, that iterest
shall be pald on the Funds. Lender shall give to Porrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there iz a surplus of Funds held in escrow, (s “efined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA( IF ésre is & shortage of Funds held in escrow,
a3 defined under RESPA, Lender shall notify Borrower as requir.d by RESPA, and Borrower shall pay (o
Lender the amount nccessary o nake up the shortage in accorda e with RESPA, but In no more then 12
monthly payments, If thexe is a deficiency of Funds held in escrov, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay (o Lex der Lie amount necessary to make
up the defickency in accordance with RESPA, but in no more than 12 moniak; ravients.

Upon payment in full of all sums sccured by this Security Instrument, { ciidzr shall promplly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assesmments, charges, {incy, and Impositions
aftributable to the Property which can attaln priority over this Security Instrument, lexvhold nayments or
ground rents on the Property, if any, and Community Assoclation Dues, Fees, and Asscssoy nts, ' any. To
the extent that these items are Bscrow Ilems, Borrowet shall pay them in the manner provideo & Sictian 3,

Borrower shall prompily discharge any lien which hes priority over this Sccurity Instrueacr4 v:nless
Borrower: (a) agrecs in writing to the payment of the obligation secured by the lien in a manner acic Aable
{6 Lender, but only 5o long us Borrower is performing such agreement; (b) contests the lien in good trah
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the licn while those proceedings are peading, but only until such proceedings
are concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the licn to this Security Instroment. If Lender detcrmines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mas/Fraddis Mac UNIFORM INSTRUMENT
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licn, Within L0 days of the date on which that notice is given, Borsower shall satlsfy the lien or take onc or
more of the actions set forth above in this Section 4, :

Lender may requirc Borrower to pay a one-time charge for a real cslate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall kecp the improvements now cxisting or hereafler erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shail be mainiained in the amounts (including deductible levels) and for the periods that
Lende: soquires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loaii. The insurance carrler providing the insurance shall be chosen by Borrower subject to Lender's
right (o di-approve Borrower’s choico, which right shall not be exercised unrcasonsbly, Lender may
require Bozzovier to pay, In connection with this Loan, cither: (a) a one-time charge for flood zone
determinatica, <iification and tracking services; or (b) a onc-lime charge for flood zone determination
and certification eriv’:ss and subscquent charges each time remappings or similar changes occur which
reagsonsbly might arfers ruch determination or certification. Borrower shall ulso be responsible for the
payment of any fees inzused by the Federal Bmergency Management Agency in conncction with the
review of any flood zone detrm'nation resulting from an objection by Borrower.

If Borrower fails to maiutrin any of the coverages described above, Lender may obtain faswrance
coverage, at Lender’s option and “orrower's expense. Lender is under o obligation to purchase any
particular typc or amount of coverag-. Thercfore, such coverage stall cover Lender, but might or might
1ot protect Borrower, Borrower's equity ¥ the Property, or the contents of the Properly, against any risk,
hazard or lisbility and might provide greatcr v lcsser coverage than was proviously in effect. Borrower
acknowledges that the cost of the insuramce coverage eo obiained might sigrificantly exceed the cost of
Insurance that Borrower could have obtained. Any “mounts disbursed by Lender uader this Section § shall
become additional debt of Borrower sccured by this Sacrzity Instrament. These amounts shall bear interest
at the Note rate from the date of disburscment and shal! “¢ payable, with such interest, upon notice from
Lender to Borrower roquesting paymeat,

All insurance policics required by Lender and rencwals of <-4 policies shall be subject (o Lender's
right to disapprove such policics, shall inchude a standard moitg7ge clause, and shall pame Lender as
morigagee and/or as an additional loss payee. Lender shall have Gic right 3= hold the policics and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lended all recsipts of pald premiums and
renewal notices. If Borrower obiains any form of insurance coverage, not wihsswisc required by Lender,
for damage t0, or destruction of, the Property, such policy shall include a s'snd-2d_mortgage clausc and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrkr aral Lender. Lender
Juay make proof of loss if not inade promptly by Borrower. Unless Lender and Borrovr otherwisc agree
in wriling, any insurance proceeds, whether or not the underlying insurance was required by’ Lender, shall
be applied to restoration or repalr of the Property, if the restoration or repair is economically-fe»ab’s and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have th tght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property fo ensure tae
work has been compicicd o Lender's sutisfaction, provided that such inspection shall be undertalen
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is complcted. Unless an agreement is made In writing or Applicable Law
requires intezest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such procceds. Fees for public adjusicrs, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economicaily feasible or Lender's sccurity would be lessened, the Insursace
proceeds shall be applied to the sums secured by this Sccurlty Instrument, whether or not thea due, with

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNMFORM INSTRUMENT
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the excess, if any,, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Seclion 2,

If Borrower abandons the Property, Lender may file, negotiatc and settle any available insurance
claim and related matters, If Botrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to scille a claim, then Lender may negotiate and settle the cinim, The 30-day
period will begin when the notice is given. In clther event, or if Lender acquires (he Property under
Scctlon 22 or otherwisc, Borrower hercby assigns to Lender (a) Borrower’s righis (o any insurance
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Security Instrument, and
(b) ary ather of Borrower's rights (othet than the right to any refond of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, Insofar as such rights are applicable to the
coverage o7 we Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoiie unpaid under the Note or this Security Instrament, whether or not then duc.

6, Occupzecy, Borrower shall occupy, cstablish, and usc the Properly as Borrower’s principal
residence within &) @2 after the execution of this Security Instrument and shall continue to occupy the
Property a3 Borrower': pincipal residence for at Icast onc year after the date of occupancy, unicss Lender
othcrwisc agrees in wriZiig, which conscat shall not be unreasomably withheld, or unless extenuating
circumstances exist which ar. ocyond Borrower’s conirol.

7. Preservation, Mainicoziace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propaity, allow the Property to deterlorate or commit waste on the
Properly, Whether or not Borrowe: i weeiding In the Property, Borrower shall maintain the Property in
order to prevent the Property from detari~rting or decreasing in valuc duc to its condition. Unless it is
determined pursuant to Section 5 that repir o~ restorstion is not economically feasibic, Borrower shall
promptly repair the Property if damaged (o avokl further deterioration or damage. If insurance or
condemnation proceeds arc pald In conncction wit'; davwge o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Y'mpr-ty only if Lender has relcased proceeds for such
purposes, Lender may disburse proceeds for the repairs ar r:sieration in a single payment or in a serics of
progress paymenis as the work is completed, If the insurasez o> condemnation proceeds arc not sufficient
to repair or restore the Property, Borrower is not relfeved of Br.t-wer’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable enirics upon aud msperttons of the Property. If i has
reasonable cause, Lender may fnspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the lime of or prior to such an interior inspection specityivg. such reasonablc cause,

8, Borrower's Loan Application, Borrower shall be in defanit if, ‘duiirz the Loan application
process, Borrower or any persons or cntities acting at the direction of Boriow:r or with Borrower’s
knowledge or consent gave matcrially false, misleading, or inaccurate information cr st~t=ments to Lender
(or falled to provide Lender with material Information) in connection with v Loan, Material
representations include, but arc not limited to, representations concerning Borrower's oc upaicy of the
Praperty a3 Borrower's principal residence,

9. Protection of Lender's Intevest in the Property and Rights Under this Security Insirvanvat. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Tnsirument, {0} thire
Is a legal proceeding that might significuntly affect Lender’s interest in the Property and/or rights vosr
this Security Instrument (such as 8 proceeding in bankruptcy, probate, for condemnation or forfelture, tor
caforcement of a lien which may attain priority over this Security Instrument or to cnforce laws or
regulations), or (c) Borrower has abandoned the Propenty, then Lender may do and pay for whatever is
reasonuble or approprinic to prolect Lender’s imtercst in the Property and rights under this Security
Instrument, including protecting and/or asscasing the value of the Property, and scouring and/or repairing
the Property. Lender's actions can include, but are not limited ¢o: (a) paylng any sums sccured by  lien
which has priority over this Secucity Instrument; (b) appearing in court; and (c) paying reasonsbic

ILUNOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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atlorneys” fees to protect its Interest in the Property and/or rights under thls Sccurlty Instrument, including
its sccurcd position in a bankrupicy procceding. Sceuring the Property includes, but is not limited to,
enicring the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have fo do so and is not
under any duty or obligation to do so. It Is agreed that Lender Incurs no liability for not taking any or all
actions authortzed under this Section 9,

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburcment and shail be payable, with such interest, upon nolice from Lender fo Bortower roquesting

(€ -8 '
P If fas Security Instrument Is on 8 leaschold, Borrower shall comply with all the provisions of the
lease. It Pornywer acquires fee title to the Property, the Jeaschold and the foe title shall not merge unless
Lender agrees o 'he merger in writing.

10. Morige;° ‘nsurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay: the premivms required to maintain the Morigage Insurance In cffect. If, for any reason,
the Mortgage Insuranc: coverage required by Lender ceases to be available from the morigage insurer that
previously provided suc’-jnsurance and Borrower was roquired (o make scparately designated payments
toward the premiums for Moctgage Insurance, Borrower shall pay the premiums required (o obtain
coverage substantially equivalif ‘o the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost to Borrower £ the Mortgage Insurance previously in cffect, from an alternate
mortgage insurcr selected by Lenker. (f substantially equivalent Morigage Insurance coverage is not
available, Borrower shall conlinue to pry w Lender the amount of the scparately designaied payments that
were due when the insurance coverage <izicd to be in effect, Lender will accept, use and retain these
payments &3 a pon-refundable logs reserve ‘o ifeu of Morigage Tnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that e Loan is ultimatcly paid in full, and Lender shall pot be
required to pay Borrower any interest or earnings ca such loss reserve. Lender can no longer require loss
rescrve payinents if Mortgage Insurance coverage {‘a the amount and for the period that Lender requires)
provided by an insurer sciccted by Lender again bocom:s avallable, is obiaincd, and Lender requires
separately designaicd payments toward the premivms for Mortzage Insurance, If Lender required Mortgage
Insurance a8 a condition of making the Loan and Borrowe: " required to make scparately designated
paymenis toward the premiums for Mortgage Insurance, Borruvcy shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide s non-relv=dable loss reserve, until Lender's
requirement for Mortgage Insurance ends in sccondance with any wrilen 2z:ecment between Borrower and
Lender providing for such termination or until ¢ermination is required by Applicable Law, Nothing in this
Scction 10 affects Borrower's obligation to pay inferest st the rate provided ¥ th= Note,

Morigage Insurance reiinburses Lender (or any catlty that purchases (e 2ote) for certaln losses it
may incur if Borrowcr docs nol repay the Loan as agreed. Borrower is not'a rarty to the Morigage
Insurance,

Morigage lnsurers evaluate (heir total risk on all such insurance in foroe from tim 1> time, and may
enier inlo agrecmcots with other partics thet sharc or modify their risk, or reduce Josscs. Thes=
arc on terms and conditions that are satisfactory to the mortgage Insurer and the other party (or 1rties) to
these agreenents, These agrecments may roquire the morigage Insurer to make payments wsicg a7, snurce
of funds that the mortgage insurer may have available (which may include fumds obixined fron: Morgage
Insurance premiums).

As a resull of these agrecments, Lender, any purchaser of the Note, another insurer, uny reinsur«,
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts tist
derive from (or might be characlerized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of (he insurer’s risk in exchunge for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agrced fo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such sgreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other Iaw, These rights
ey include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, (o have the Mortgage Insurance tcrminated automatically, and/or to receive a
relm;d nir any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herehy
assigned (o and shall be j)ald to Lender,

If the Property is damaged, such Miscellancous Proceeds shall bo applicd to restoration or repair of
the Priperty, If the restoration or repair is cconomically feasiblc and Lender’s sccurity is not lesscned.
Durag =.ch rcpair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Leruer bas had an opportunily to inspect such Property to ensure the wark has been completed to
Lender's gatisaction, provided that such inspectlon shall be undertaken promptly. Lender may pay for the
Tcpairs ana rustcration in a single disburscimcnt or in a series of progress payments as the work is
completed. ‘Univr. an agreement is made in writing or Applicable Law requires interest to be paid on such
Misceilancous Procersz. Lender shall not be required to pay Borrower any intorest or carnings on such
Miscellancous Procceds. f the restoration or repair is not economically feastble or Lender's securlty wonld
be Jessened, the Miscell =cous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, wilkihe excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applicd in the order providea ¢ %.: Section 2,

In the cvent of a total tuking - Acstyuction, or loss in valuc of the Property, fhe Miscellancous
Procecds shall be applicd to the su 08 sc:urcd by this Sccurity Instrument, whether or not then due, with
the excess, if any, pald o Borrower,

In the event of a partial taking, dextvurtlon, or loss in valuc of the Property in which the fabr market
value of the Property immediately before the rartial taking, destruction, or loss in valuc is cqual to or
greater than the amount of the suns secured vy this Sccurlty Instrument immediately before the partial
taking, destruction, or loss In value, unicss Borrovvcr and Lender othorwise agree In wrking, the sums
secured by this Sccurity Instrument shall be recuced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the total amoust of the sums secured inmediately before the
partial taking, destruction, or loss in value dividea v (b) the fair market value of the
immediately before the partial taking, destruction, or loss i ~alz, Any balance shail be paid to Borrower.

In the event of a E;ﬂmi:]dtaking. destruction, or loss In valv: ¢ the Propexty in which the fair market
value of the Property iately before the partial taking, des ruition, or loss in value is Jess than the
amount of the sums secured immedintely before the | taking, destrmction, or loss In valuc, unless
Borrower and Lender otherwise agree in writing, the Proceed: shall be applied to the swns
sccured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or If, aficr notice by Iarnd'er to Borrower that the
Opposing Parly (as defined in the next sentence) offers o make an award to-3e%ic « claim for damages,
Borrower fails to respond (o Lender within 30 days afier the date the notice is give: , Lzader is suthorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Zcoperty or to the
sums sccurcd by this Security Instrament, whether or not then due, "Opposing Party" ri ins the third party
that owes Borrower Miscellancous Proceeds or the party againsi whom Borrower has a rigit ol action in
rcgard to Miscellancous Proceeds. ,

Borrower shall be in default if any actlon or proceeding, whether civil or criminal, is begun at, in
Lender’s judgment, could result in forfeiture of the Propesty or other matcrial impairment of ( <p2xc's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, #
acceleration hes occurred, reinstate as provided in Section 19, by causing the action or procecding o' be
dismisscd with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other susterial
impairment of Lender’s interest In the Property ot rights under this Security Instrument. The procecds of
any award or claim for damages that are attributable to the impairmeat of Lender’s interest in the Property

arc here mzndshallbc id to Lender.
All us that are nol applied to restoration or repair of the Property shell be

applied in the order provided for in Section 2.
12, Borrowcr Not Released; Forbearance By Lender Not @ Waiver. Exiension of the time for
payment or modification of amortization of (he sums sccured by this Sccurity Instrument granted by Lender
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to Borrower ot any Succcesor In Intcrest of Borrower shall not operaie to release the Habitity of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise
amortization of the sums securcd by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or
remedy including, without limilation, Lender's acceptance of payments from third persons, catities or
Successors In Intcrest of Borrower or in amounts Jess than the amount then due, shall not be » watver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-siguers; Successors and Assigns Dound, Borrower covenants
and apccs that Borrower's obligations and liability shall be joint and scveral, However, any Borrower who
co—s‘gim +his Sccurity Instrament but does not exccute the Note (a "co-gigner’): (a) is co- this
Security lastrument only to mortgage, gnant and convey the co-siguer’s interest in the Property the
terms of tlufs ‘ecurity Instrument; (b) Is not personally obligated to pay the sums secured by this Security
Instrument; 97 ic) agrees that Lender and any other Borrower can agree {o extend, modify, forbear or
make any sccoar-odations with regard to the terms of this Sccurlly Instrument or the Note without the
co-signer’s conseit,

Subject to the riovisions of Section 18, any Succeseor in Interest of Borrower who assumes
Borrower’s obligations y.nier this Sccurity Instrument in writlng, and is approved by Lender, shall obtain
all of Borrower’s rights and *<aefits under this Sccurity Instrument., Borrower shali not be reicased from
Borrower's obligations and Lis-d", 7 under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreem:its of this Security Instrument shall bind (cxcept as provided in
Scction 20) and benefit the successo 's anc assigns of Lender.

14. Loan Charges. Lender may <narge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of pio'ecting Lender’s interest in the Plropcrty and righis under this
Security Instrument, incl , but not lim#-4 (0, atto ’ fees, n and valuation fees.
In regard (o any other [mm.lhl;lsu absence of cxpress mﬂnnr‘i‘:)yrsiu this ;:ﬁ?f Imnl (o charge a specific
fee to Borrower shall not be construcd us a prohibit’on 01 the charging of such fee, Lender may not charge
fees that arc expressly prohibited by this Security Inotnim=ut or by Applicable Law, -

If the Loan is subject (o a law which sets maximur 1 lo.n charges, and that law is finally interpreted so
that the interest or other loan charges collecied or (o be criferied in connection with the Loan exceed ihe
permitted lmits, then: (a) any such loan charge shall be e’ by the amount neocssary to reduce the
charge to the permitted limil; and (b) any suns already collecter, f-uim Borrower which exceeded permitted
limits will be refunded to Borrowor. Lender may choosc to make thia refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If « refund reduces principal, the
reduction will be treated 28 a partial prepayment withont any prepivmeid charge (whether or not &
prepayment charge is provided for under the Note). Borrowes’s acceptance of any such refund made by
direct paymeat to Borrower will constitute 2 waiver of any right of action Bo(ro:/e: might have arising out
of such overcharge.

13, Notices. All notices given by Borrower or Lender in connection with th s Sccurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shull be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered *5 Torrower's
notice address If scnt by other means. Notice to any one Borrower shall constitute notice to all Forrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property” £ wress
unless Borrower has designated a substituic notice address by notice (o Lender, Borrower shall javiontly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrc we: ‘s
change of address, then Borrower shall only report a change of address through that specificd PrOCEUU &,
There may be only onc designaled notice address under this Security Instrument at any one (ime, Any
notice o Lender shall be given by delivering it or by mailing it by first class mail o Lender’s address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
conncction with this Security Instrument shall not be decmed to have been glven to Lender until actually
received by Lender. If any notice required by this Security Tnstrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this ty
Ingtrument.

ILLINOIS - Singla Femlly - Fannie Maa/Freckdle Mac UNIFORM INSTRUMENT

-6{IL) 11302100 Pege 1001 18 Indiele: Form 3014  1/01%

STV



1331933039 Page: 12 of 24

- UNOFFICIAL COPY

16, Governing Law; Scverability; Rules of Comstruction, This Sccurity Instrument shall be
governed by federel law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Securlty Instrument are subject to any requirements and limliations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract, In
the cvent that any provision or clause of this Security Instrument or the Notc conflicls with icablc
Law, such conflict shall not affect other provistons oly this Sceurily Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Sccurity Instrument: (3) words of the masculine gender shall mean and include
correspanding neuter words or words of the feminine gender; (b) words In the singular shatl mean and
inclrus O c plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any »tlon.

17. Parvower’s Copy. Borrower shall be given onc copy of the Note and of this Sccurlty Instrument.

18. Tiwaiir of the Property or & Beneficial Interest in Borrower, As used in this Section 18,
"Interest e Trpsrty® means any legsl or beneficlal interest in the Property, Including, but not limited
to, those beneficinl iptzvests transferved In a bond for deed, contract for deed, Installment sales contract or
escrow agreement, fac Lnont of which is the transfer of title by Borrower at a future date to & purchascr.

If all or any part of #:c Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a Sueficlal interest In Borrower is sold or (ransferred) without Lender's prior
written consent, Lender may -oiire immediste payment in foll of all sums secured by this Sceurity
Instrument. However, thie option sh~Il not be cxercised by Lender if such excrclse is probibited by
Applicable Law,

If Lender exercises this option, Lralse shall give Burrower notice of acceleration. The notice shall
provide a period of not less than 30 day=ir=m the date the notice is given in accordance with Section 15
within which Borrower must pay all sum v ed by this Securily Instrument. I Borrower falls (o pay
these suma prior to the expirstion of ihis piriod, Lender may invoke any remedies permitted by this
Sccurity Instrument without furiber notice or demar: on Borrower.

19, Borrower’s Right to Rcinstaic After Accelevation. If Borrower mects ceriain conditions,
Borrower shall have the right to have enforcement of thi; Security Instrument discontimucd st any lme
prior to the carlicst of: (a) five days before sale of the Poprrly pursuant to Scction 22 of thls Security
Instrument; (b) such other period as Applicable Law might tor.it's for the termination of Borrower's right
lo reinsiaie; or (c) entry of a judgment cnforcing this Secur’iy instrument, Those conditions arc that
Borrower: (a) pays Lender ail sums which then would be due under s Security Instrument and the Nole
as if no acceleration had occurred; (b) curcs any default of any oliscr cov-aanis or agrecments; (c) pays all
cxpenses incurred in enforcing this Security Instrument, including, but 0t lin.itsd to, reasonable attomeys’
fecs, property inspection and valuation fecs, and other fees Incurred for the rurmosc of protecting Lender’s
interest In the Property and rights under this Security Instrument; and (d) tak s cach sction as Lender may
reasomsbly require to assure that Lender's inicrest in the Property and rizste under this Sccurily
Instrument, and Borrower’s obligation to pay the sums secured by this Sccurity Irst ument, shall contiaue
unchanged unicss as otherwise provided under Applicable Law. Lender may require it Borrower pay
such reinstatement sums and cxpenses In one or more of the following forms, as sclccicd b Tender: (2)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check pro /ided any
such check Is drawn wpon an Institution whose deposits are insured by a federal agency, Instrusat-aa’ty or
enlity; or (d) Elcciropic Funds ‘I'ransfer. Upon reinstatement by Borrower, this Sccurity Instrurcr: and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred, However, ttis
right {o reinstatc shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Setvicer; Notice of Grievance, The Note or a partial Interest ja
the Note (together with this Security Instrument) can be sold one or more times without prior notice (o
Borrowcr. A sale might result in a change in the entity (known as the "Loan Servicer”) that colicots
Perlodic Payments duc under the Notc and this Security Instrument and performs: other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or morc changes of the Loan Servicer unrelsted to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address lo which payments should be mude and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereaficr the Loan is
scrviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (0 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, jois, or be joined to any judicisl action (ax cither an
individual Htigant or the member of a class) that arises from the other party’s actions pursuant to this
Sccutity Instrmment or that alleges that the other party has breacked any provision of, or any duty owed by
reason ~f, this Security Instroment, until such Borrower or Lender has notified the other party (with such
motize gien in compliance with the requircinents of Section 15) of such alleged breach and afforded the
other praty hereto a reasonable period after the giving of such nmotice fo take corrective action. If
Applicable 1. provides a time period which must clapse before cerlain action can be taken, that time
period will k. Zesmed (o be reasonable for purposes of this paragmph. The notice of acceleration and
opportunily to cure given to Borrower pursuant to Scction 22 and the notice of acceleration glven o
Borrower pursuant to Serition 18 shall be deemed {o satisfy the notloe and opportunity to take corrective
action provisions of thie Section 20, ’

21. Hazardous Substinc#. As used in this Section 21: (a) "Huzardous Substances” are (hosc -
substances defined as toxlc or Fazardous substances, pollutants, or wastes by Environmentat Law and the
following substanccs: gasoline, keioscnt, other lammable or toxic petrolcum products, toxic pestickdcs
and herbicides, volatile solvents, matcriiis sontaining asbestos or formaldchyde, and radioactive materials;
(b) "Environmental Law" means federal iav/s 91d laws of the jurisdiction whers the Property Is located that
relate to health, safety or cavironmental prot.:iiun; (c) "Buvironmental Cleanup* includes any responsc
actlon, remedial action, or removal action, as defirza i1 Environmentsl Law: and {d) an "Environmental
Condition” means a condition thet can cause, contribate to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, israsal, storage, or releasc of any Hazardous
Substances, or threaten to release any Hazardous Substances, op orin the Property. Borrower shall not do,
nor allow anyone else (o do, anything affecting the Property (a) iyt i in violation of any Bovironmental
Law, (b) which creates an Environmental Condition, or (c) which, duc t i presence, use, or release of a
Hazatdous Subsiance, creales a condition that adversely affects the valu= of ‘e Property. The preceding
two scnicaces shall not apply % the presence, usc, or siorage on the Fropar'y of small quantities of
Hazardous Substances that are genemlly recognized to be appropriate to norral r-sidential uses and to
maintcnance of the Property (including, but not limited to, hazardous substances in ¢ msomer products).

Borrower shall prompdy give Lender writien notice of (a) any investigation, claim: demand, lawsuit
or other action by any governmenial or regulatory agency or private party Involving the Pripert: and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleags, (5. any
Environtmental Condition, including but not limited to, any spilling, icaking, discharge, rclcase oriréat of
release of aay Hazardous Subsiance, and (c) any condition caused by the presence, use or releas( of »
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or 8 notif.e6
by any govemnmental or regulatory authorily, or any privale party, that amy removal or other remediation
of any Hazardous Substance affccting the Property is necessary, Borrower shall promptly take all nccessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an BEnvironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Romedies, Lender shall give notice to Borrower prior to acceleration Toliowing
Borrower's breach of auy covenant or agreement in this Security Instrument (but not prior to
acceleration wnder Section 18 unless Applicable Law provides otherwise), The notice shall specily: (a)
the default; (b} the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) thet failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtiex aform Borvower of the right to reinstate afier acceleration and the right to assert in the
forecloy'.re nroceeding the non-extstence of a default or any other defense of Borrower to acecleration
and forecios.r», If the default is not cured on or before the date specified i the notice, Lender at its
option may reraive immediate payment in full of all sums secured by this Sccurity Instrament
without further awasud and may foreclose this Secority Instrament by judicial proceeding. Lender
shall be entitled to-col’<:t all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lin.it? {0, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pay:.o of all sums serured by this Security Instrument, Lender shall relcase this
Sccurity Instrument. Borrower shal’ pay any recordation costs, Lender may charge Borsower a foc for
rcleasing this Security Tnstrument, Lut only if the fee is paid to a third party for scrvices rendered and the
charging of the fee ia permitied under A ppl cable Law.

24, Waiver of Homestead, In accordanrc with Illinols law, the Borrower hercbjr relenscs and walves
all rights under and by virtue of the Illinols homester cxemption laws.

25. Placement of Collateral Profection Tnsuran ‘e, 'Jnless Borrower provides Lender with ¢vidence
of the insurance coverage required by Borrower's agreemeat viith Lender, Lender may purchase insurance
at Borrower’s expense (o protect Lender's interesis in Bormow.r’s collatcral, This insurance may, but need
Tot, protect Borrower’s interests. The coverage that Lender juirhases may nol pay sany claim that
Borrower makes or any claim that s madc against Borrower in ~c.pection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has oblained insurance as required by Borrower’s and Lender's ez cement. If Leader purchascs
insurance for the collateral, Borrower will be responsible for the costs of tha( luvurance, including intcrest
and aay other charges Lender may Impose in conncction with the placement <1 1. insurance, until the
¢ffective date of the cancellation or cxpiration of the insurance, The costs of the insuance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be 10 than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this
Sceurity Instrument and In any Rider exccuted by Borrower and recorded with it

Mot %}MM

Witnesscs:

MARY /T -rzmnmﬁ

g W

22  Stephen N. DeMaio
(Scal) ), (Seal)
Borrower -Boreower
{Seal) — (Scal)
-Borrower <Borrower

ILLINOIS - Single Family - Fannle Mas/Frackiie Mac UMFORM INSTRUMENT
Q-eau (130200 Page T4 of 16 Form 3014 1/01



1331033039 Page: 16 of 24

- UNOFFICIAL COPY

STATE fF ILLINOIS, C m"’ County ss:
L AN Public in ard for said nd
e \Acrc\r(t/i ag\{d a Notary or said county »

m(}wl\]_b F| ﬁ{/pfldir‘ Sm\fﬂ( RWM\T Fl*szlﬂff“ and

Stephn N DeMate, Wity @ fuhand

persoraily known o me to be the same person(s) whose name(s) sul to the foregoing instrunent,
appiared before me day in person, and acknowledged that hclm signed and delivered the said
instromeat #5 his/her frec and voluntary act, for the uses and purposes thereln set forth,

Giveir vz my hand and official scal, this ‘ ‘ .'\

My Commission Bxpires:

‘OFFICIAL SEAL® 3. 7 Mowrhom [
Elleen Schwaller $ :
Notary Public, State of llinois

My Commission Expires 3/30/2017 §

Loan origination organization WELLS FARGO BANK, N.A.
NMLSR ID 359801

Loan originator JAMES FORLLER

NMLSR ID 662142
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1412 MD8374846 LP1

STREET ADDRESS: 714 W. MELROSE STREET UNIT 1E
CITY: CHICAGO COUNTY: COOK

TAXNUMBER: 14-21-311-066-1001

LEGAL DESCRIPTION:
PARCEL 1:

NUMBER 1-E IN TdF MELROSE MANCR CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBE( TRACT OF LAND:

THE EAST 1/2 OF LOT 35,  A¥D ALL OF LOTS 34, 35 AND 36 IN HUNDLEY'S RESUBDIVISION
OF BLOCK 40 IN PINE GROVE A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE. THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIFi1i1\, "A" TO THE DECLBRATION OF CONDOMINIUM
RECORDED MAY 24, 2001 AS DOCUMENLT NI'™MBER 0010441212; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON REI.LMTNTS IN COOK COUNTY ILLINCIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TC THE USE OF PARKING SPILCE P-5 AND ROOF DECK RD1 AS LIMITED

COMMON ELEMENTS, ALL AS DELINEATED ON THAT DECLAPATION RECORDED AS DOCUMENT
0010441212,

LEGALD JEC 10/11/13
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CONDOMINIUM RIDER

TS CONDOMINIUM RIDER is made this 11TH day of OCTOBER, 2013 ,
and s .icorporated into and shall be desmed to amend and supplement the Mortgage, Deed
of Truse, or Security Deed {the "Security Instrument®} of the same date given by the
undersigu:ac; I”he "Borrower"} 1o secure Borrower's Note to WELLS FARGO BANK, N.A.

(the
"Lender"} of the sar.w date and covering the Property described in the Security Instrument
and located at:
714 W MELROSE ST #1E, CHICAGO, IL 60657

(Property Addreas)

The Property includes a unit in, togather with an undivided interest in the common siements
of, a condominium project known ¢s:
MELROSE MANOR CONDO

[Name of ‘C ondominium Project]
{the "Condominium Project”). If the ownere asiociation or other entity which acts for the
Cendominium Project (the "Owners Association”} holds title to property for the benefit or use
of its members or shareholders, the Property als» I.cludes Borrowsr's interest In the Owners
Association and the uses, proceeds and benefits of 3oriower's interest.

CONDOMINIUM COVENANTS. In addition to tha coverants and agresments made in the
Security instrument, Borrower and Lender further covenant and anree as follows:

A, Condominium Obligations. Borrower shall perform all o/ Boirower's obligations under
the Condominium Project’s Constituent Documents. The *Constivue: Documents” ars the: i}
Declaration or any other document which creates the Condominiun: ™ oisct; (If by-laws; {ili)
code of regulations; and (iv) other equivalent documents. Borrower shall uromptly pay, when
due, ali dues and aseessments imposed pureuant to the Constituent Docun ent=.

B. Property Insurance. So long as the Owners Association maintains, vith a generally
accepted insurance carrier, @ "master” or "blanket” policy on the Condominium Froject which
ls satisfactory to Lender and which provides Insurance coverage In the amouni: wranding
deductible levels), for the periods, and against logs by fire, hazards included within the serm
"extended coverage," and any other hezards, including, but not limited to, earthquaker and
floods, from which Lender requires insurance, then: {ij Lender waives the provision (i

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannie Maa/Freddle Mac UNIFORM

INSTRUMENT I II"'

Form 3140 1/01
NMFL 3140 (CONR} Rev 2/2009
Wolters Kluwer Financial Services
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i} Borrower’s obligation under Section 5 to maintain property
insurziine coverage on the Property Is deemed satisfied to the extent that the raquired
coveragd is provided by the Owners Association policy.

W:iat-Lender requires as a condition of this waiver can change during the term of the
loan,

Borrovesr ehall give Lender prompt notice of any lapse in required property Insurance
coverage provideu hv the master or blanket policy. -

in the event of ¢ distribution of property insurance proceeds in lisu of restoration or
repair following a 107.c-i0 the Property, whether to the unit or to common elements, any
proceeds payable to Borrmwer are hereby assigned and shall be paid to Lender for application
to the sums secured by ti:o Security Instrument, whether or not then due, with the oxcess, if
any, paid to Borrower.

C. Public Liabliity Insurencs, Barrower shall take such actions as may be reasonable to
Insure that the Owners Associaticn raainteins a public liabifity insurance policy acceptable in
form, amount, and extent of coverage to Lrnder.

D. Condemnation. The proceeds w7 any award or claim for demages, direct or
consequential, payabie to Borrower in connec’ion with any condemnation or other teking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby e<signed and shall be pald to Lendey. Such
proceeds shall be applied by Lender to the sum:i sicured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrawer shall not, excupt after notice to Lender and with
Lender’s prior writtan consent, sither partition or subdividz ine Property or consent to: (i} the
abandonment or termination of the Condominlum Project, ‘excipt for absandonment or
termination required by law in the case of substantial destructioi; k7 fire or other casualty or
in the case of & taking by condemnation or eminent domein; (ii, /i amendment to any
provision of the Constituent Documents if the provision is for the exprers benefit of Lender:
(i) termination of professional management and assumption of self-riansqement of the
Owners Association; or (lv) any action which would have the effect of reiasring the public
liability insurance coverage maintained by the Owners Association unacceptable t Lender.

_ F. Remedles. If Borrower doss not pay condominium dues and assessments. v nzi dus,

then Lender may pay them. Any emounts disbursed by Lender under this paragraish « shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowe: and
Lender agree to other terms of paymant, these amounts shall bear interest from the date ot
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender wo
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannle Mae/Freddle Mac UNIFORM

INST%UMENT ;
VMP ®-8R {0810} Page 2 of 3 Initials: Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

L -Borrower -Borrower

(Seal} (Seal)

-Borrower

: ) ,U ’Q 4 M-A”\ {eail (Seal)
Stephen N, DeMaio -Borrowser
{Seal) - {Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Maa/Fre(dle Mac UNIFORM

INST%UMENT
VMP ®-8R (0810) Page 3 of 3

Form 3140 1/01
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ADJUSTABLE RATE RIDER

{1-Year LIBOR Index - Rate Caps)
(Assumable after Initlal Perlod)

Tri€ ADJUSTABLE RATE RIDER is made this 11TH day of OCTOBER, 2013 .
and is mranorated into and shell be deemed to amend and supplement the Mortgage, Deed
of Trust,-or Security Deed (the "Security Instrument”) of the same date given by the
undersigned 05 "Borrower”) to secure the Borrower’'s Adjustable Rate Note {the “"Note") to
WELLS8 FARGO Bp¥’., N.A. :

{the "Lender”) of the sane date and covering the property described in the Security
Instrument and located at:
714 W MBLROSE ST #1E, CH"CAUO, IL §0657

, WPropurty Address]
THE NOTE CONTAINS PROVIE NS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTH).7 SAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTER:ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BURF.OWER MUST PAY,
ADDITIONAL COVENANTS. in addition to the. ¢Zvenants and agreements made In the
Security Instrument, Borrower and Lender further cove:iart and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGLS
The Note provides for an initlal interest rate of 3.750%. The Note
provides for changes in the interest rate and the monthly paymeats is follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of NOVEMELR ~ 2020 .
and may change on that day every 12th month thereafter. Each date o, which my interest
rate could change is called & "Change Date,"”
(8} The Index
Beginning with the first Change Date, my interest rate will be based on as I=d-x. The
"Index” is the one-year London Interbank Offered Rate ("LIBOR") which is the averaps of
interbank offered rates for one-year U.S, dollar-denominated daposits in the London rwirot,
as published in The Wall Street Journal. The most recent Index figure available as of the J7.e
45 days before each Change Date is called the "Current index."
If the Index is no longer avallable, the Note Holder wil choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

Form B131 3/04
mTkﬂ:ﬂ':f A:)MT ﬁ!&:}! Nﬁ”;l.- 1-Yuel”HrBOﬂ frdaxt [Assumabls after Inlfal / o
TATE ADAETAMLE ATE e 1 Y
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b SND 7 /. oo,
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THO >ND ONE-QUARTER percentage point({s)
{ 2,350 %) to the Current Index. The Note Holder will then round the result

of this ad4ition to the nearest one-eighth of one percentage point (0.126%). Subject to the
limits statar’ in Section 4(D) below, this roundad amount will be My new interest rate until the
next Chanp7 Dte.

The hoiw 'older will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am exﬁ:ctad to owe at the Change Date in full
on the maturity uatu nt my new interest rate in substantially equal payments. The result of
this calculation will br, *:a new amount of my monthly payment.

(D) Limits on Interest Sate Changes

The interest rate | a rr.uired to pay at the first Change Date will noct ba greater than

8.750 % or 1ess *ian 2.250 %, Thereafter, my interest rate will
hever be increased or decrease.' on any single Change Date by more than TWO

percentege point(s)

{ 2.000 %] from tha reze of interest | have been paying for the preceding 12
months. My interest rate will never be g7 ier than 9.750 %,

(E) EHective Date of Changes

My new interest rate will become effect've on each Change Date. | will pay the amount
of my new monthly payment beginning on the (irs: monthly payment date after the Change
Date until the amount of my monthly payment chan/es. again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice ~ uiiy changes in my interest rate and
the amount of my monthly payment befora the effective dit= of any change. The notice will
include information required by law to be given to me and-aleo < title and telephone number
of a person who will anawer any question | may have regarding the antice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN SR PROWER

1, UNTIL BORROWER'S INITIAL INTEREST RATE CHANGSS “NDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SZCI’AITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS;

Transfer of the Property or a Beneficlal Interest in Borrower, As usad in this
Section 18, “interest in the Property” means any legal or beneficial interee: i the
Property, including, but not limited to, those bensficial interests tranafersd .n_a
bond for deed, contract for dead, instaliment sales contract or escrow agreamur®,
the intent of which ts the transfer of title by Borrower at a future date to a purchaer.

If all or any part of the Property or any Interest in the Property is sold o
transferred (or if Borrower is not a natural person and a beneficlal interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lander may
require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

MULTISTATE ADJUSTABLE RATE RIDER + 1.Vaar UBOR lndex [Ascumadie afser Inial Pardiod) Foim 6131 3004
1o Family - Fraddie Mec UNIFORM INSTRUMENT

VMPESER (0804).00
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
'R notice is given in accordance with Saction 15 within which Borrower must pay

»-sume secured by this Security Instrument. If Borrower falls to pay these sums
priu 1o the expiration of this period, Lender may invoke any remedies permitted by
this Sevvrity Instrument without further notice or demand on Borrower.

2, AFEP._BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN F:CTiON B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UN'FORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO REAT A8 FOLLOWS:

Transter of the Proparty or a Beneflolsl Intereat In Borrower. As used in this
Section 18, "Interest I the Property* means any legal or beneficlal interest in the
Property, including, but rot linited to, those beneficial interests transferred in a
bond for deed, contract for-dzsd, instaliment sales contract or escrow agreemeont,
the intent of which s the trans‘er ~Z title by Borrower at a future date to a purchaser.

It all or any part of the Pyareryy or any Interest in the Property Is sold or
transferred {or if Borrower is not 1 natural person and a beneficial interest in
Borrower is sold or transferred) without Lener's prior written consent, Lender may
require immediate payment in full of all st secured by this Security Instrument,.
However, this option shall not be exercised b Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exerc’se ihis option if: (a} Borrower cauges
to be submitted to Lender information required k¢ I'snder to evaluate the intended
transferee as if @ new iocan were being made t¢ %n¢ transferee; and (b} Lender
reasonably determines that Lender's security will rsi be impaired by the loan
assumption and that the risk of a breach of any covenunt or agreement in thia
Security Instrument is acceptable to Lender,

To the extent permittad by Applicable Law, Lender may ¢a7.:Q) a reasonable fee
as a condition to Lander's conaent to the ioan assumption. Lendsr Gy also require
the transferee to sign an assumption agreement that is acceptable te i cavier and that
obligates the transferee to keep all the promises and agreements mude i the Note
and in this Security Instrument. Borrower will continue to be obligates under the
Note and this Sectirity Instrument uniess Lender reieases Borrower in writing.,

If Lender exercises the option to require immediate payment in full, Lend=>'s".all
give Borrower notice of acceleration. The notice shall provide a pariod of not bay
than 30 days from the date the notice is given in accordance with Section 15 withir
which Borrower must pay ol sums secured by this Security Instrument, If Borrowet
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by thia Security Instrument without further notice or demand on
Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Yaar LISOR Index [Assumable aftar initel Pardod) Foum 5131 204
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Ryte Rider.

//// /}{ Lack [M//// (Seal) (Seal)

-Borrower -Borrower

_L {Seal) {Seal)

-Borrower

J. Fitzenrider

b 0 o7

Stephen N. DeMaio -Borrowaer

(Seal) A {Seal}

-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Incax {Assurabie afier iniial Perled) Farm B131 304
1 « Froddie Mac UNIFORM INSTARUMENT VAR
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