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MORTGAGE
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DEFINITIONS

Words used in multiple sections of this document are delined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2i. Certain rules regarding the ‘vsage of words used in this document are
also provided in Section 16.

(A) "Secority Instrument means this document, which is dated 13, 10/2013 ,
together with all Riders to this document.

(B) "Borrower™ is Standard Bank and Trust Company, as Trus’ez under the
provisions of a Trust Agreement dated 13th day of Novesbar. 2006 and
known as Trust Number 19733

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"js U.S. Bank N.A.

Lender is a National Association
organized and existing under the laws of The United States Of America
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Lender's address is 4801 Frederica Street, Owensbero, KY 42301

Lender is the mortgagee under this Security Instrument.

(D) "Note'" means the promissory note signed by Borrower and dated 10/10/2013

The Note states that Borrower owes Lender Eight Hundred Fifty-One Thousand and
00/100ths Dollars
(U.S. $851,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not [ater than November 01, 2043

(E) "Pripeity" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" rieans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Wrie, and all sums due under this Security Instrument, plus interest.

(G) '"Riders” mears a'l Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execatrd o Borrower [check box as applicable):

[x] Adjustable Rate Rider L_| Condominium Rider [] Second Home Rider
[_] Balioon Rider (5] Flanned Unit Development Rider [} 1-4 Family Rider
VA Rider L Liweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all contruivig applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders’(*+at have the cffect of Iaw) as well as all applicable final,

non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Ass¢ssmeats™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propery Dy a condominium association, homeowners
association or similar organization.

{J) "Electronic Funds Transfer" means any transfer of funs, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thrrugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or a’iorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ri-sai transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers;-ard automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds' means any compensation, settlement, award of darmzpges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Jection 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or ary part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissinas ‘a0, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defcu’i on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to ail requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

2200410880 D V6IL
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Bomrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lerier and Lenders successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
PARCEL 1:

LOT 49 IN AMBRIAUCT,, BEING A SUBDIVISION OF A PART OF THE WEST HALF OF
SECTION 30, TOWNSHIP 32 NORTH, RANGE 12 EAST THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNT{ ILLINOIS.

PARCEL 2:
EASEMENT FOR INGRESS AND EGR:SY OVER OUTLOT A AS DETERMINED BY
DECLARATION OF TRUST RECORDED !.OVEMSBER 22, 1988 AS DOCUMENT 88539370.

Parcet ID Number: 18-30-306-049-0000 which currently has the address of
703 AMBRIANCE DR [Street]
BURR RIDGE [City], Liimoic 60527 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on ‘he jproperty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Allreplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refecred to in this
Security Instrument as the "Property.”

BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereby conveyes aud has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against al!
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

2200410880 D_VS6IL
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currency. However, if any check or ather instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lendes<nay retumn any payment or partial payment if the payment or partial payments are insufficient to
bring the Lz2n current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fulure, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Terodic Payment is applied as of its scheduled due date, them Lender need not pay
interest on unapplied find>: Lender may hold such unapplied funds unti! Borrower makes payment to bring
the Loan current. If Borov/er. does not do so within a reasonable period of time, Lender shall either apply
such funds or return thex to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note izunediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agairst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceecs. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shal!<-applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Not<, {z) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orler in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othe! ar.ounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deliniquent. Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may by auplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Linder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the exteit that, each payment can be
paid in full. To the extent that any excess exists after the payment is apphed.io-the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. “/ojgrtary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic 2 'ayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payinent: are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of anw:ts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrurieri as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if anr: ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Bomrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
i writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordarice \with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amount:, that are then required under this Section 3.

Lenaer inay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fonds at i tine specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RC5TA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of eznenditures of future Escrow Items or otherwise in accordance with Applicable
Law, :
The Funds shall ‘$C held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (includirg Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Leader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shal not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verityiny tire Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendei i ‘make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid o~ the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and L=uder can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as aelmed under RESPA, Lender shall account to
Borrower for the excess funds m accordance with RESPA. Ii there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required 0v RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as deined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendes-the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly 5a;7nents.

Upon payment in full of all sums secured by this Security Instrument, Lender snall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all taxes, assessments, charges, finé:, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseholi payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeniz;if sy To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Se iz 3.

Borrower shall promptly discharge any lien which has ptiority over this Security Instrument valess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptalyie
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faitn
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,® and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender.i2quires. What Leader requires pursuant to the preceding sentences can change during the term of
the Loan. Tl insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disepprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrow:s t3 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cert'ticstion and tracking services; or (b) a one-time charge for flood zone determination
and certification services :0d subsequent charges each time remappings or similar changes occur which
reasonably might affect svch-determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone detennirarion resulting from an objection by Borrower.

If Borrower fails to maintain any~of the coverages described above, Lender may obtain insurance
coverage, at Lender's option apd Burrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Taer.fore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in tie roperty, or the contents of the Property, against any risk,
hazard or liability and might provide greater or"‘csser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverags si obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any an:ounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Securit Justrument. These amounts shall bear jnterest
at the Note rate from the date of disbursement and shall be vsyable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clarz=, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righ! to hold the poiicies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all rcripts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwi2 required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standar: mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ang LerA=r, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ofnerw se agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lenser, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasib!c and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right t-
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure toe
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and related matiers. If Borrower does pot respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bomower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrurnent, and
(b) any Other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) vrider all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the roperty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts ».ap:.id under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Porrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 day's »fter the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's jrircinal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are tevn.n’ Bomrower's control.

7. Preservation, Maintenaice 372 Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Projerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is reiiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriora’ing or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or‘~zstoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid {utther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with lamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propercy +nly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restrration in a single payment or in a series of
progress payments as the work is completed. If the insurance ¢/ ¢ ndemnation proceeds are not sufficient
to repair or restore the Property, Bomower is not relieved of Borrswir's obligation for the completion of
such repair or restoration.

Lender or jts agent may make reasonable entries upon and inspetiont of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on tie Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying suco reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default if, duriag ine J.oan application
process, Borrower or any persons or entities acting at the direction of Borrower or ~vith Borrower's
knowledge or consent gave materially false, misleading, or maccurate information or stute ments to Lender
(or failed to provide Lender with material information) in connection with the Lcan. Material
representations include, but are not limited to, representations conceming Borrower's oceup<aicy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumeit. .f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of 2 lien which may attain priority over this Security Insirument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by 2 lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attomeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or cther code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburseaect and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent.
paymlf thiz” Sacurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bor.owr acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 1 the. merger in writing.

10. Mortgage io<urance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pre-iiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance Coyerage required by Lender ceases to be available from the mortgage insurer that
previously provided such-insurance and Borrower was required to make separately designated payments
toward the premiums for Mcrtguge. Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent 2o the Mortgage Insurance previously i effect, at a cost substantially
equivalent to the cost to Borrower i ths Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lenden If cubstantially equivalent Mortgage Insurance coverage is not
avatlable, Borrower shall continue to payto Lender the amount of the separately designated payments that
were due when the insurance coverage ceared o-be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in.icu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loawis ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
Teserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again beconice available, is obtained, and Lender requires
separately designated payments toward the premiums for Moitzasc Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was rrynired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundablz-loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written \igreenent between Borrower and
Lender providing for such termination or until termination is required by Apricable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in (ne linte.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a pirty to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 0 tiric; and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Theie ag eements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or punia) to
these agreements. These agreements may require the mortgage insurer to make payments using an; swurce
of funds that the mortgage insurer may have available (which may include funds obtained from Mor gage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will zot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will ewe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sutomatically, and/er to receive a
refund of any Mortgage Insurance premiums that were unearmed at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Prorerty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During suca repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender k25 had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sat:sfrotion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resiordon in a single disbursement or in a series of progress payments as the work is
completed. Unless an ugreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceers, “ender shall not be required to pay Borrower any interest or earntings on such
Miscellaneous Proceeds: If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliz:icous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with che excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for 17 Section 2. :

In the cvent of a total taking, ‘desTuction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secired by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the rirtial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this-C=curity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrovrer aud Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amour f the sums secured immediately before the
partial taking, destruction, or loss in value divided by /u) the fair market value of the Property
immediately before the partial taking, destruction, or loss in vaiue A:iy balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value 4f ‘ne Property in which the fair market
value of the Property immediately before the partial taking, destrzidon, o* loss in value is Jess than the
amount of the sums secured immediately before the partial taking, des‘ruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procy=ds snalt be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lend:t 1+ Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settls 1 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lelder is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the rropersy or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means he t}ird party
that owes Bormrower Miscellaneous Proceeds or the party against whom Borrower has a right o1 wctizn in
tegard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun hit, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agr-es that Borrower's obligations and liability shall be joint and several. However, any Bomower who
co-signs mi~ Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Yistrunent only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this S<crity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ard (o) 2grees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodrtinns with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, amy Successor in Interest of Borower who assumes
Borrower's abligations uuder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and bzneto-under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabilizy under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreem nts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and 2osigns of Lender.

14. Loan Charges. Lender may caarge-Borrower fees for services performed in connection with
Borrower's default, for the purpose of protectiug Lender's interest in the Property and rights under this
Security Instrument, including, but not limited (¢, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express aviority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed s a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrurrent or by Applicable Law.

If the Loan is subject to a law which sets maximum loau charges, and that faw is finally interpreted so
that the interest or other loan charges collected or to be collect<d 'n connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced Ly the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fior Borrower which exceeded permitted
fimits will be refunded to Borrower. Lender may choose to make this r<iund by reducing the principal
owed under the Note or by making a direct payment to Borrower. i a refind reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeri charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of a0y such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower “iight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be d2emed to
have been given to Borrower when mailed by first class mail or when actually delivered \» Poower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Bor.owers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Adciess
unless Borrower has designated a substitute notice address by nofice to Lender. Borrower shall protantl
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowei's
change of address, then Borrower shall onty report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governming Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspoucing neuter words or words of the feminine gender; (b) words in the singular shall mean and
include w2 plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any azaon.

17. Bocrewsr's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trapaier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Proper'y” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial infiresis transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreement, the it'ter.t of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of ine Pronerty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a teneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may resuire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall 1ot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lei de: shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days frém ‘hs date the notice is given in accordance with Section 15
within which Borrower must pay all sums seci i by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pericd, Jcider may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acce’ertion. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Propery pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify or the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Security Irstrament. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Scority Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covi:nants a1 agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not lirit2d to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the pumcse-of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sich action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrunevt, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Fomower pay
such reinstatement sums and expenses in one or more of the following forms, as selected Ly Lrpder: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, providid any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumerica! itz or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumen: and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason o, ihis Security Instrument, untif such Borrower or Lender has notified the other party (with such
notice givenin compliance with the requirements of Section 15) of such alleged breach and afforded the
other party Yercto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law prcvides a time period which must elapse before certain action can be taken, that time
period will be deeriied to be reasonable for purposes of this paragraph. The notice of aceeleration and
opportunity o cure giver to Borrower pursuant fo Sectton 22 and the notice of acceleration given to
Borrower pursuant to Sectior-18 shall be deemed to satisfy the notice and opportunity to take comective
action provisions of this Sectiop 20,

21. Hazardous Sebstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardrus sabstances, pollutants, or wastes by Environmental Law and the
following substances: ‘gasoline, kerosenz, ther flammabie or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials-zoniaining asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal laws idiaws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; fz}."Environmental Cleanup” includes any response
action, remedial action, or removal action, as definet in Environmental Law; and (d) an "Environmental
Condition" means 2 condition that can cause, contritute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposil:storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on o1 in th= Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is ir-vialation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value oi fi.s Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propery of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal rsidential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in conimi ier products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, denang, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propuiiy and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, 4b) any
Environmental Condition, including but not limited o, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release ol'a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrnment (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Serwrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infriia Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure froczeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure; [f the default is not cured on or before the date specified in the notice, Lender at its
option may require.jnmediate payment in full of all sums secured by this Security Instrument
without further demsud cad may foreclose this Secarity Instrument by judicial proceeding. Lender
shall be entitled to collect 4]l expenses incurred in pursning the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of allsums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but on!y it the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appliczole Low.

24. Waiver of Homestead. In accordance with incis law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinots homesteac exemotion laws.

25. Placement of Collateral Protection Insurance. Uiless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purcnases.may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Zender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreemerz, ¥ Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurss2; including interest
and any other charges Lender may impose in connection with the placement of the insucance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may he added to
Borrower's total outstanding batance or obligation. The costs of the insurance may be more than th 2 cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

éb @M— (Seal)
Staidard Bank and Hust Companyimoue:

as Trustee under the provisions of a
Trust Agreement dated 13th day of
November, 2006 and known as

Witnesses:

/> Trust Number 19733 (Seal)
Patriei Ralphson AVP -Borrower
- .
Doya Diviero, y)
Seld) (Seal)
-Bommor.:r -Borrower

EXCULPATORY CLAUSE ATTACHED
HERZ T) AND MADE A PART HERE OF

(Seal) / (Seal)
-Barrower -Borrower
(Seal) —— (Seal)
-Borrower Borrower
2200410880 D V6IL
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This MORTGAGE is executed by STANDARD BAENK & TRUST COMPANY, not
personally but as Trustee as aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustee {and said
STANDARD BANK & TRUST COMPANY, hereby warrants that it possesses full
power and authority to execute this instrument), and it is expressly
understood and agreed that nothing herein or in said Note contained
shall be construed as creating any liability on the said Trustee or on
said STANDARD BANK & TRUST COMPANY personally to pay the said Note or
any interest that may accrue thereon, or any indebtedness accruing
hereunder, 4r to perform any covenant either express or implied herein
contained, or-on account of any warranty or indemnification made
hereunder, all such liability, if any, being expressly waived by
Mortgagee and by every person now or hereafter claiming any right or
security hereunder, . and that so far as the Trustee and its SUCCessors
and said STANDARD BANX & TRUST COMPANY personally are concerned, the
legal holder or holdcirs of said Note and the owner or owners of any
indebtedness accruing hereunder shall look solely to the premises
hereby conveyed for the payment thereof, by the enforcement of the lien
hereby created, in the manher herein and in said Note provided or by
action to enforce the personal liability of an guarantor, if any.

STATE OF ILLINOIS
COUNTY OF COOK

I, the undesigned, a Notary Public in and tor id Coynpty, i h
g ' Y ] Raighson, m Y, 1n the state

aforesaid, DO HEREBY CERTIFY, THAT  Patricia of
STANDARD BANK & TRUST COMPANY and Donna liviero, AT0 __ of said Bank,
personally known to me to be the same persons wpose names are
subscribed to the foregoing instrument as such AVP and ATO

respectively, appeared before me this day in person and acknowledged
that they signed and delivered the said instrument as) their own free
and voluntary act, and as the free and voluntary act of s:id Bank, for
the uses and purposes therein set forth; and the said a0 did
also then and there acknowledge that he/she, as custodian o7 Fhe
corporate seal of said Bank, did affix the said corporate seal of said

Bank to said instrument as his/her own free and voluntary act,” and as

the free and voluntary act of said Bank for the uses and purposed
therein set forth,

20 13

Adh ' /m“

Notary/Public?

Given under my hand and Notarial Seal this 8th day of October ,

e b




1331835020 Page: 17 of 23

UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER

THS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of
October, ~2013 , and is incorporated into and shall be
deemed (o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security stiument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrowei 2 Noteto U.S. Bank N.A.

(the “Lender") of thc same date and covering the Property described in the Security
Instrument and located at: (/0" .”MBRIANCE DR, BURR RIDGE, IL 60527

(Froperty Address]
The Property includes, but is not Nivied to, a parcel of land improved with a dwelling,
together with other such parcels and ccrtain common areas and facilities, as described in
Covenants, Conditions and Restrictions:

{the "Declaration®). The Property is a part of a planned unit development known as

Ambriance
fName of Planned Unit Development’
(the "PUD"). The Property also includes Borrower's interest in the horiieowners association or
equivalent entity owning or managing the common areas and faitites of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrower's inierest,

PUD COVENANTS. In addition to the covenants and agreements mzde in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrow er shall perform all of Borrower's obligations unde! thy PUD's
Constituent Documents. The " Constituent Documents" are the (i) Declaration: (il 2ies of
incorporation, trust instrument or any equivalent document which creates the ‘Carers
Association; and (i) any by-laws or other rules or regulations of the Owners Associatior..
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to tre
Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket” policy insuring the Property which is
satisfarioiy to Lender and which provides insurance coverage in the amounts (including
deductibie 'avels), for the periods, and against loss by fire, hazards included within the term
"extended roverage," and any other hazards, including, but not limited to, earthquakes and
floods, for witicn) Lender requires insurance, then: (i) Lender waives the provisien in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Prouerty is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires (as 2 condition of this waiver can change during the term of the
loan.

Borrower shall give Lender (pronipt notice of any lapse in required property insurance
coverage provided by the master orblarnket policy.

In the event of a distribution of riuperty insurance proceeds in lieu of restoration or
repair following a loss to the Property,-or'tn common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby zssigr2d and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

€. Public Liability Insurance. Borrower shall takz sich actions as may be reasonable to
insure that the Owners Association maintains a public Fabiity insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or/ziaim for damages, direct or
consequential, payable to Barrower in connection with any condeinnation or other taking of all
or any part of the Property or the common areas and facilitics 7z the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shail 0o paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Szcuity Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or conserit to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of‘a laking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (iii) termination ¢
professional management and assumption of self-management of the Owners Association; oi
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts dishursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to
Borrower requesting payment.

2200410880
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

-Borrower

nna Diviero, ATO

% ;;; u;;;wﬁj,
ZM (Seal) C%M — - (Seal)

-Borrower

MULTISTATE PUD RIDER - Sin
VMP®.7R (0811} Page 3 of 3

November, 2006 and khowan as - (Seal)
-Borrower
Trust Number 19733 f
Patricia Ralphson, AVI!
(Seal) (Seal)
-Borrower ~Borrower
(Seal) {Seal)
-Borrower -Borrower
2200410880 D VIR

This Imstrument 15 signed, sealed and delivered by STANDARD BANK AND ™USY
COMPANY, solaly In its capacity as Trustee as aforesaid. Any and all duties, obl
tions and liabllities of the Trustes hereunder are to be performed ov sald STANDARD
BANK AND TRYST COMPANY only as such Trustee. Any claims, demands and liablle
files which mav st any time be 2userted ngainst the Trustee herésnder shall be paid
collected or satisfied anainst only the property or assets In the possession of ul&
STANDARD BANK AND TRUST GOMPANY as Trustee as aforesaid, and the sald
STANDARD BANK AND TRUST COMPANY does not undertake, nor shatl it have
any personal or individual Jiabiliiy or obllgation of any nature whatsoever by virtue
of the execution and delivery hereof, nor shall STANDARD BANK AND TRUST COM-
PANY, either individuaily or as Trustees, be under any duty or obfigation to sequaster
the rents, lssues and profils arising from the property described or any other property
which it may hold onder the terms and conditions of sald Frust Agreemant.

gle Family - Fannie Mae/Freddie Mac UNIFORM INS T RUMENT
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

THIS FiXED/ADJUSTABLE RATE RIDER is made this 10th day of Octcber, 2013 ,
and is inco!po'ated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Gerurity Deed (the "Security Instrument”) of the same date given by the
undersigned ("Bcrmwer") to secure Borrower's Fixed/Adjustable Rate Note (the "Nate") to
U.S8. Bank K.A,

("Lender") of the same date-and covering the property described in the Security Instrument
and located at:

703 AMBRIANCE DR, BURR RIDGE, IL 60527
[Property Address}
THE NOTE PROVIDES FOR A (CHAYGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLF. INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BRORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the sovenants and agreements made in the
Security Instrument, Borrower and Lender further covanunt and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial fixed interest rate of 3.875 %. The
Note also provides for a change in the initial fixed rate io an_zdfiustable interest rate, as
follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANMGCS
{A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable iiicrst rate on the
first day of November, 2023 , and the adjustable interes’ iate | will pay
may change on that day every 12th month thereafter. The date on which Wiy initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adiistable
interest rate could change, is called a "Change Date."
{B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based or.ar
Index. The “index" is the weekly average yield on United States Treasury securities adjusted
to a constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."

2200410880 D V843R

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX - Single
Family - Fannie Mae Uniform Instrument
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If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

(C; Cileulation of Changes

Before‘zach Change Date, the Note Holder will calculate my new interest rate by adding
2.750 percentage points
( 2.750 %) to the Current Index. The Note Holder will then round the result
of this addition t, the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section (D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my iiew interest rate in substantially equal payments. The result of
this calculation will be the new aiiour:t of my monthly payment,

{D) Limits on Interest Rate Changes

The interest rate | am required to pav #t the first Change Date will not be greater than

8.875 % or less than 2.750 %. Thereafter, my adjustable
interest rate wilt never be increased or decreased on any single Change Date by more than
two percentage points from the rate of intetast | have been paying for the preceding 12

months. My interest rate will never be greater thar 8.875 %.
{E) Effective Date of Changes

My new interest rate will become effective on eact/ Change Date. | will pay the amount
of my new monthly payment beginning on the first montkiy payment date after the Change
Date until the amount of my monthly payment changes ageir.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any charqes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my aJiustable interest rate
before the effective date of any change. The notice will include the ainoint of my monthly
payment, any information required by law to be given to me and also the title-and telephone
number of a person who will answer any question | may have regarding the notize.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest vatr under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrumeri znall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 18, "Interest in the Property” means any legal or beneficial interest in the

Property, including, but not limited to, those beneficial interests transferred in a

bond for deed, contract for deed, instaliment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date to a

purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in

2200410880 D V8B43R
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX - Single

Family - Fannie Mae Uniform Instrument
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Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Apjlicable Law.

If Linder exercises this option, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date
the notice Is given in accordance with Section 15 within which Borrower must pay
all sums secur~d “y this Security Instrument. i Borrower fails to pay these sums
prior to the expivatior of this period, Lender may invoke any remedies permitted by
this Security Instrument-without further notice or demand on Borrower.

2. When Borrower's init’al lixed interest rate changes to an adjustable interest rate under
the terms stated in Section” A zbave, Uniform Covenant 18 of the Security Instrument
described in Section B1 above stall taen cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrumznt shall be amended to read as follows:

Transfer of the Property or 2 Binsficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” ieans any legal or beneficial interest in the
Property, including, but not fimited to, t'iose beneficial interests transferred in a
bond for deed, contract for deed, installrent sales contract or escrow agreement,
the intent of which is the transfer of titl¢ by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Inier.st in the Property is sold or
transferred (or if Borrower is not a natural persor’ 2ad a beneficial interest in
Borrower is sold or transferred) without Lender's prior writtes consent, Lender may
require immediate payment in full of all sums secured by {his security Instrument.
However, this option shall not be exercised by Lender if such srzisise is prohibited
by Applicable Law. Lender also shall not exercise this option if: 2) Ecrrower causes
to be submitted to Lender information required by Lender to evaluz'c-tha intended
transferee as if a new loan were being made to the transferee; and (v) Lender
reasonably determines that Lender's security will not be impaired by the-!oan
assumption and that the risk of a breach of any covenant or agreement in fhis
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fer
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptabie to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shail
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

2200410880 D V8B43R
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which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
reriecies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNI*:G BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjusiable Rate Rider.

4 o (Seal) @M«D Q\&'u—ﬂlﬁan

Standard Bank and Trust Gor;\l,a_r?gr?;’,er Dopina DiviergXA‘IO “Borrower
as Trustee under the provisions nf a

Trust Agreement dated 13th day¢7

November, 2006 and known as (Seal)

Trust Number 19733 -Borrower
Patricia Ralphson, AVP

(Seal) a . {Seal)
-Borrower -Borrower
(Seal) o (Seal)
-Borrower Borrow er
2200410880 D V8B43R
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This lstroment U SigNA, sAlI®! £nd deflered By STANDARD BANK AND TRUST
COMPANY, solely in its capacity as Trustee ms aforesald. Any and 2/l dutles, obiiga-
Wlens and liabillties of the Trustee hereunder are to be performed by sald STANDARD
BANK AND TRUST COMPANY only as such Trustee. Any claims, demands and liabil-
Wies whith mav at anv time be assertmd against the Trustee hereunder shall be pakd,
collected or sgatisfied agalnst only the properly or assets in the pogsession of said
STANDARD BANK AND TRUST COMPANY as Trustee as eforesaid, and the said
STANDARD BANY AND TRUST CAMPAMY does not undertake, nor shall It have
any parsonal or individva! lasilny o bilgat'on of any rature whatsoever by virtue
of the execution ard delivery pereof nur OSTHNDARDY BANX AND TRUST COM-
PANY, sither individually or as Trusvees, be under any duy or obligation to sequester
the rents, lssues and profits arising from the property described or amy other property
which it may hold under the terms and conditlons of sald Trust Agreemsnt.




