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DEFINITIONS

Words used in multiple sections of this document ar='Aefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding 2 usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument™ means this document, which is dated Octcoer 18, 2013 s
together with all Riders to this document.
(B) "Borrower" is JOHN M. FOX and SHERYL L. FOX

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender”is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note™ means the promissory note signed by Borrower and dated October 18, 2013

The Note states that Borrower owes Lender One Hundred Sixty Two Thousand Five Hundred
' Dollars

(U.S. $162,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and 1o pay the debt in full not later than November 1, 2043 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property."”

(G) "Loan" eups the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Mote, and all sums due under this Security Instrument, plus interest.

(H) "Riders" mear’s cil. Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be execuied Uv Borrower [check box as applicable]:

Adjustable Rate Rid<; | | Condominium Rider [ Second Home Rider
Balloon Rider "] P=aned Unit Development Rider 1-4 Family Rider
VA Rider (] Biwe=kly Payment Rider Other(s) [specify)
Schedule " A"

(M "Applicable Law" means ali control'ng ~pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(3 "Community Association Dues, Fees, and Assczszaonts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiv by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of furds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated wrzgh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or autorire a financial institution to debit
or credit an account. Such term includes, but is not limited to, poilt-of-cale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damapgs, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Seciion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ¢cr any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defazit on,
the Loan.

(O) "Periedic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County (Type of Recording Jusisdiction]

of Cook (Name of Recording Jurisdiction);

See Attache 2 Legal Description

Parcel ID Number: which currently has the address of

1300 63RD PL [Sweet]
LaGrange Highlands 2wyl Mlinois  60525- [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafier eric’c! on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propcitv. All replacements and
additions shall also be covered by this Security Instrument, All of the foregiing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MRS bolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary < comnly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rigat: t: exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Treperty; and to
take any action required of Lender including, but not limited to, releasing and canceling tniz Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyea w9 has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
P l:‘eUrtyNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partjal
paymens iz the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I e=ch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unarpkiad funds. Lender may hold such wnapplied funds until Borrower makes payment to bring
the Loan curre;it. Z{ Dorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return-the:z 8o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under e’ Note immediatety prior to foreclosure. No offset or claim which Borrower
might have now or in the {uture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrur.er: or performing the covenants and agrecments secured by this Security
Instrument.

2, Application of Payments r Froceeds. Except as otherwise described in this Section 2, all
paymenits accepted and applied by Lend’r <hall be applied in the following order of priority: (a} interest
due under the Note; (b) principal due und(r fiie-Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in «re order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for-a definquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentnsy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiiip; )iender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and'io the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is a splied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Processs ic principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodis Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payinents are due
under the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of eziounts due
for: (a) taxes and assessments and other items which can atiain priority over this Security [istanent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 1" ary; (¢)
premiums for any and all insurance required by Lender under Section $; and (d) Mortgage Insuaice
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.”™ At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fura: 2. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable e.tir.a%es of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. . ‘

The Funds shali-he held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit'(racluding Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Eank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender sh2ll not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits [ .ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e piid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bo/roi7er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv: iv Borrower, without charge, an annual accounting of the
Funds as required by RESPA.,

If there is a surplus of Funds held in escrovw, £z defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asiequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acce:dsase with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escror~; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meatldv payments,

Upon payment in full of afl sums secured by this Security Instrumen', Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiavs, and impositions
aftributable to the Property which can attain priority over this Security Instrument, icase:c'd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assecsmets, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instre:ozat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acrépiable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instruraent. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursvant (o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Gomrower to pay, in connection with this Loan, either: (a) a one-time charge for flood 2one
determinatica, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification s=rvices and subsequent charges each time remappings or similar changes occur which
reasonably migh!_ri¥act such determination or certification. Borrower shall also be responsible for the
payment of any fevs wriposed by the Federal Emergency Management Agency in connection with the
review of any flood zone deermination resulting from an objection by Borrower.,

If Borrower fails to-inaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ani Korrower's expense. Lender is under no obligation to purchase any
particular type or amount of covirage - Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatir or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc: covirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /iy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sec: wity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sial’ te payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais i such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigige clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have . right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendcr all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, not o:herwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier aad Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower oierwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Leuder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically f.asiole and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tn. right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure. he
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may uvse the insurance proceeds either to repair or restore the Property or
to pay z.covnts unpaid under the Note or this Security Instrument, whether or not then due.

6. Orlunancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir. A0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bo:rov.er's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees i \riting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist witici 7re beyond Borrower's control.

7. Preservation, Mzintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (ne Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrewer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteiiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shal)
promptly repair the Property if damaged w <void further deterioration or damage. If insurance or
condemnation proceeds are paid in connectio: with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the “roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insu:anice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved-of 2orrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ar{-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's on the Property. Lender shali give
Borrower notice at the time of or prior t0 such an interior inspection specif; g such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, wring the Loan application
process, Borrower or any persons or entities acting at the direction of Borriwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o: :tatements to Lender
{or failed to provide Lender with material information) in connection with-the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins{ranent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {%; tiere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

yment.
If this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the

lease. If Parrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agre.s to the merger in writing.

10. Morveage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shi(l rav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Irurunce coverage required by Lender ceases to be available from the morigage insurer that
previously provide( :uch insurance and Borrower was required to make separately designated payments
toward the premiums fo.” Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivzlent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrswer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to ) to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resirvi in liev of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thit tie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnii3s-on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i ihe amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fcr Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrorver was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a norirefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with anv *iiften agreement between Borrower and
Lender providing for such termination or until termination is required by # policable Law. Nothing in this
Section 10 affects Borrower's obligation 1o pay interest at the rate proviczd in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tii. Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is naot = party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. 7nese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {ov-parties) to
these agreements. These agreements may require the mortgage insurer to make payments usi:g 40y source
of funds that the mortgage insurer may have available (which may include funds obtained from: P iortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinzurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insuvrer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower fo any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to bave the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and’ restoration in a single disbursement or in a series of progress payments as the work is
completed. Urlsss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous T'rozeeds. If the restoration or repair is not economically feasible or Lender' s security would
be lessened, the M.scollaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provida<-for in Section 2.

In the event of a total *aing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the siins secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower,
In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market

value of the Property immediately bercie ‘he partial taking, destruction, or loss in value is equal o or
greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Parrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be red:zed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota. amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by /o) 'he fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Anmy”balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1z vaive of the Property in which the fair market
value of the Property immediately before the partial taking, esanction, or loss in value is less than the
amount of the sums secured immediately before the partial taxivg,  destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procueds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice Ly L:nder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara {0 set*ie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is i 7cn, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of (1, Property or to the
sumns secured by this Security Instrument, whether or not then due. "Opposing Party" mea=z2 the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bcpun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o/ Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be Joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of “ixis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ‘and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any <ccommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cunsérs,

Subject to' the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatin: rnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis 7ad benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ane: Yability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and sgicements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succzssors and assigns of Lender.

14. Loan Charges. Lender mry charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not [imited 1o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expre<s authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proa bition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inscrwinent or by Applicable Law.

If the Loan is subject to a law which sets maxiiznm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b= rollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduzed by the amount necessary to reduce the
charge to the permitted fimit; and (b) any sums already collecte? f-om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Boricwer. 15.a refund reduces principal, the
reduction will be treated as a partial prepayment without any prejtaymert charge (whether or not a
prepayment chasge is provided for under the Note). Borrower's acceptance o€ any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boryorer. might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumesc shal! be deemed to
have been given to Borrower when mailed by first class mail or when actually deliver:d tc Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice ws 2% Corrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall sromntly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given t0 Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clanse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Zorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

1. Teensfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ir. thz-Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bencficl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemr<nt, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 270 a beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender ‘nay require immediate payment in full of all sums secured by this Security
Instrument. However, this orden shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option.“Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thit poriud, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dciiand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migit sp~cify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vad:r this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any clier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, wcluding, bu’ not limited to, reasonable sttorneys’
fees, property inspection and valuation fees, and other fees incurred foribZ nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) (ak.s.such action as Lender may
reasonably require to assure that Lender's interest in the Property and riznts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security 'nstrment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requie that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selec’ed vy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cherk, icovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirvinentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insiriment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (logether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan sesvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicat«e ].aw provides a time period which must elapse before certain action can be taken, that time
period will Ge deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity (o .rre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 12 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ot's Section 20,

21. Hazardous Sibitsuces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, :rosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matérials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Laws and laws of the jurisdiction where the Property is located that
relate (o health, safety or environmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, ascfined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on 'or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a} that.is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) whicn, due 25 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vahwe of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Frorerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate 10 noam-4 residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances it coasumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim, Jcmand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Progerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleups, -(b) any
Environmental Condition, including but not lmited to, any spilling, leaking, discharge, release o1 thieat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, oot less than 30 days from the date
the notice is given to Borrower, by which the default must be cored; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower (o acceleration
and forclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option m3} vequire immediate payment in full of all sums secured by this Security Instrument
without fur(ae’ Aemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entith.« t-, collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not li.ited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon _ayment of all sums secured by this Security Instrament, Lender shall release this
Security Instrument. Borrowcr sha't pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumer:, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undcr Applicable Law.

24. Waiver of Homestead., In accordance rvith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hca csiead exemption laws,

25. Placement of Collateral Protection Insur=p~2. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agree=eut with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bowvawir's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendcr pnrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in zanection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenac:’ s acreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of (hat insurance, including interest
and any other charges Lender may impose in connection with the placemeit 7 the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added 1o
Borrower's total outstanding balance or obligation. The costs of the insurance may bs mor= than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
ﬂl ‘ f)\"/Vk (Seal)
/7 -Borrower
(Seal)
SHERYL L. FOX rowet
(Siga Original Ouly)
001123790713 Citibank 3.2,74.01 V2
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STATE OF ILL OIS, _ County ss: Lo
’()h ub , @ Notary Public in and for said county and

statedohereby
AWV (ot fon S‘wryl Lt

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given inder my hand and official seal, this 1$ lfx day of D & ; ‘1/’[ } .
/

My Commisi Exires: a3 - /ﬂ m/

OFFICIAL SEAL

RICHARD H WRIGHT
Notary Public - State of liinois
My Commission Expires Aug 28, 2017

Loan origination organization Citibank, N. A,
NMLS ID 412915

Loan originator

NMLS ID
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

TH\S ADJUSTABLE RATE RIDER is made this  18th  dayof  October, 2013 .
and is inczrporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or 3acurity Deed (the "Security Instrument”) of the same date given by the
undersigned .{(h= "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") to

Citibank, N.A,

{the “"Lender”) of the sums ate and covering the property described in the Security
Instrument and located at:

1300 63RD PL L Grange Highlands, IL 60525
[Propieity Address)

THE NOTE CONTAINS PROVISIONS - AL.OWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY £4'/MENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST KAfZ CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROV,F< MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants aiid agreements made in the
Security Instrument, Borrow er and Lender further covenant and asie= as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.375 % . The Note provides
for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first day of November, 2016 \
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a "Change Date.”
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{B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The most
recent Index figure available as of the date 45 days before each Change Date is called the
“Currers Index.”

If the ‘ndax is no longer available, the Note Holder will choose a new index which is
based upon cumrarable information. The Note Holder will give me notice of this choice.

{C} Calculation of Changes
Before each Chenyc Date, the Note Holder will calculate my new interest rate by adding
Two & 25/100 percentage points

( 2.250 % to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, «nis rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the arnount of the monthly payment that would be
sufficient to repay the unpaid principal that 1 am. sxpected to owe at the Change Date in full
on the maturity date at my new interest rate in si'dstantially equal payments. The result of
this calculation will be the new amount of my monhly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Chanre Late will not be greater than
5.375 % or less than 2.250% Thereafter, my interest rate

will never be increased or decreased on any single Change Date b ~iore than two percentage
points from the rate of interest | have been paying for the preceding 72 months. My interest
rate will never be greater than 9.375%.

(E)} Exfective Date of Changes

My new interest rate will become effective on each Change Date. | will pav tr.= amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Propety, including, but not limited to, those beneficial interests transferred in a
bond ior deed, contract for deed, instaliment sales contract or escrow agreement,
the inler. of which is the transfer of title by Borrower at a future date to a
purchassx

If all or ary part of the Property or any Interest in the Property is sold or
transferred (or if Gorrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate paymant in full of all sums secured by this Security Instrument.
However, this option shall ot e exercised by Lender if such exercise is prohibited
by Applicable Law. Lender aisc shall not exercise this option if: (a) Borrower causes
to be submitted to Lender informiatior: required by Lender to evaluate the intended
transferee as if a new loan were (eing made to the transferee; and (b) Lender
reasonably determines that Lender's eacurity will not be impaired by the loan
assumption and that the risk of a breach-of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lapuer may charge a reasonable fee
as a condition to Lender's consent to the loan assun:ziion. Lender may also require
the transferee to sign an assumption agreement that is accep able to Lender and that
obligates the transferee to keep all the promises and agrserients made in the Note
and in this Security Instrument. Borrower will continue to he chligated under the
Note and this Security Instrument uniess Lender releases Borrower i=-wiriting.

If Lender exercises the option to require immediate payment in fuii, Leader shall
give Borrower notice of acceleration. The notice shall provide a period of 70t less
than 30 days from the date the notice is given in accordance with Section 15 v/ithin
which Borrower must pay all sums secured by this Security Instrument. If Bor:ower
fails to pay these sums prior to the expiration of this period, Lender may invoke ary
remedies penmitted by this Security Instrument without further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.

{Seal)

JOHN M. ¥0, -Borrower

/DN (Seal)

SHERYL L. FOX 7 “Botrower
(Sign Original Oniy)

001123790713 Citibank 3.2.74.01 V2
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Exhibit “A”
Legal Description
The land referred to herein below is situated in the county of COOK, State of IL and is described as follows:

ALL THAT PARCEL OF LAND IN COOK COUNTY, STATE OF ILLINOIS, 1D# 18-20-206-013-0000, BEING KNOWN
AND DESIGNATED AS:

LOT 4, BOUSKAS HLNDS SUBDIVISION, SECTION 20, TOWNSHIP 38 NORTH, RANGE 12 EAST.
MORE CO?4AMONLY KNOWN AS: 1300 63RD PL, LA GRANGE HIGHLANDS, IL 60525.

Tax/Parcel ID: /.8-".0-206-013-0000

27456308
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lllinois Anti-Predatory
Lending Database
Program

Certificate of Exemption

Report Mortgag s Fraud
800-532-878%

 The property identified as: PIN: 18-20-206-013-0000

Address:
Street:

Street line 2:
City: la grange highlands

1300 63rd pl

State: IL

Lender: Citibank na

Borrower: john m fox and sheryl | fox

Loan / Mortgage Amount: $162,500.00

ZIP Code; 60525

This propenty is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: A2E54A04-57ED-4E22-AA79-026FEFS56B4DE

Executlon date: 10/18/2013
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Prepared By:
Citibank, N.A.
1660 Technology Drive

MS 945
O' Fallon, MO 63363-2240

: , o
M‘z ‘-:'2/ 1S63 [Space Above This Line For Recording Data)
ServiceLink Tivislon

4000 Industia: Favd MORTGAGE

, PA 15001
Aliquippa MIN  100011511237907135

DEFINITIONS

Words used in multiple sections of this document ar. defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirg *22¢ usage of words used in this docoment are
also provided in Section 16.

(4) "Security Instrument" means this document, which is dated Octaber 18, 2013 ,
together with all Riders to this document.
(B) "Borrower” is JOHN M. FOX and SHERYL L. FOX

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instrament. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
001123790713 Citibank 3.2.74.01 V2
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(D) "Lender” iz Citibank, N.A.

Lender is 2 Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated October 18, 2013

The Note states that Borrowes owes Lender One Hundred Sixty Two Thousand Five Hundred
' Dollars
(U.S. $162,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1, 2043 .

(F) "Poperty” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" m~.ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the iot.. and all sums due under this Security Instrument, plus interest.

(H) "Riders” meaas ! Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executes oy Borrower [check box as applicable]:

[X] Adjustable Rate Ri?z: [ | Condominium Rider [] Second Home Rider

[_|Balloon Rider [_) P'anned Unit Development Rider [ | 1-4 Family Rider

(] VA Rider [} Biweekly Payment Rider Other(s) {specify]
Schedule A"

(@ "Applicable Law" means all controifins applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orde:s {ihat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asc:s*ents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propezc” by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of fizids, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated th.ough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or aw’ioiize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poit-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfeis “axd automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Geution 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all o #.v-part of the
Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissiorss ss to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or d=f=i on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(F) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
:o a "fedde;-:llgkji5 rsg:ted mortgage loan" even if the Loan does not qualify as a “federally related mortgage
oan" un .

001123799713 Citibank 3.2.74.01 V2
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as pomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

See Attacn A Legal Description

Parcel ID Number: which currently has the address of

1300 63RD PL [Street]
: LaGrange Highlands Ci}, lilinois  60525- [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafier eenicd on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the prorerty. All replacements and
additions shall also be covered by this Security Instrument. All of the fores>ing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS bolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary *> comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 10 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Trrperty; and to
take any action required of Lender including, but not limited to, releasing and canceliig @is Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aud has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

001123790713 . Citibank 3.2.74.01 V2
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, »ithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payme.its.iv, the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. ¢ each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unazplied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan curr-at. if Borrower does not do so within a reasonable period of time, Lendér shall cither apply
such funds or retuin 102m to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under -2 Note immediately prior to foreclosure. No offset or claim which Borrower
tight have now or in th {uture against Lender shall relieve Borrower from making payments due under
the Note and this Security Insirwnent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or ’roceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenvier shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under :hs Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment ir tiic order in which it became due. Any remaining amounts
shall be applied first to late charges, second to anv otiisr amounts dve under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fur s delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen 1ay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandias, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ani the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ppli=d to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due Voluntary prepayments shail
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce:s 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perivuic Payments are due
under the Note, uatil the Note is paid in full, a sum (the "Funds”) to provide for paymcnt o, 2mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Fist unient as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 7 any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage in.irance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These jtems are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuids ut the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require upder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable Cstiontes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. , '

The Funds shil be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity fincluding Lender, if Lender is an institution whose deposits are so insured) or ia
any Federal Home Loan Zank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lerder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ¢. verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest o "¢ yaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv< iv Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escru'w, == defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST 2. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower sz reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acccrdarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro; as defined under RESPA, Lender shall
notify Borrower as requised by RESPA, and Borrower shall pay to Z.endzr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 i;:0r%0ly payments.

Upon payment in full of all sums secured by this Security Instrumeit, Lsnder shall promptly refond
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, 7ives, and impositions
attributable to the Property which can attain priority over this Security Instrument, ieaszkald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmonts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provid.d ‘. Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insinupzat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner «c:eptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gowd faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only uatil such proceedings
are concluded; or (c) secures from the holder of the Lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in cornection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Soirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination. certification and tracking services; or {b) a one-time charge for flood zome determination
and certifictiou services and subsequent charges each time remappings or similar changes occur which
reasonably might offect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zop: ¢ztermination resulting from an objection by Borrower.

If Borrower fails +- maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optior’ a7.d Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coerage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grester or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuran’e /0verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. £y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and 7% be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewate of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard motiage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have e right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promply give {0 Lender al] receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nec stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2-soidsrd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. : _

In the event of loss, Borrower shall give prompt notice to the insurance carrie: und Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowr: otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was require by | cader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically ezsible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensme the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 3(-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay .o nts unpaid under the Note or this Security Instrument, whether or not then due.

6. O.cupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withia 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boiower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circurnstances exist whizn are beyond Borrower's control.

7. Preservation, M:.intenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagrd 1o avoid further deterioration or damage. If insurance or
condemnation proceeds are peid in connectiry with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the rruverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repeire and restoration in a single payment or in a series of
progress payments as the work is completed. If the ine:iriice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reliever o Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon a'»-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemers on the Property. Lender shall give
Borrower notice at the time of or prior t such an interior inspection sp=cifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it during the Loan application
process, Borrower or any persons or entities acting at the direction of Lorower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ci statements to Lender
(or failed to provide Lender with material information) in connection with the Uoan. Material
representations include, but are not limited to, representations concerning Borrower's ocrupancy of the
Propetty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security In<rauent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumens; /) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court, and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent,

IJalmlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Rorrower acquires fee title to the Property, the leasehold and the fee fitle shall not merge unless
Lender aprv.es to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage V.isurance coverage required by Lender ceases to be available from the mortgage insurer that
previously providca such insurance and Borrower was required to make separately designated payments
toward the premium: fu: Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially squivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost v Bormawer of the Mortgage Insurance previously in effect, from an alternate
mortgage msurer selected by Leider. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continae to 2y to Lender the amount of the separately designated payments that
were due when the insurance cove age ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact ¢t the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earn’*s: on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveruge /i the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaii._becomes available, is obtained, and Lender requires
separately designated paymeats toward the premiums for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrcwer was required to make separately designated
payments toward the premiums for Mortgage Insurance,” Poriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a wou-rafundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any “wntten agreement between Borrower and
Lender providing for such termination or until termination is require by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providzd in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchase. tha Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is rot 4 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from titie to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, Tixse agreements
are on terms and conditions that are satisfactory o the mortgage insurer and the other party (o parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiap any source
of funds that the mortgage insurer may have available (which may include funds obtained fror: Yaorigage
Insurance premiums).

As g result of these agreements, Lender, any purchaser of the Note, another insurer, any rewssurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower bas - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certzin disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’ < satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Fepaifs asu restoration in a single disbursement or in a series of progress payments as the work is
completec. 'zless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Ponceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pre.caeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the NGsce'laneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then aue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providzd for in Section 2.

In the event of a total iaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to th< <ums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propesty immediately befure the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccricedd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless “orrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall b: reduced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (2) the to(al araount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Ary balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 7 va'ue of the Property in which the fair market
value of the Property immediately before the partial taking, dvsivuction, or loss in value is less than the
amount of the sums secured immediately before the partial takirz, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Troveeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice ‘o, j.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1 sectle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice ic'yiven, Lender is anthorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of tie Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party’ me=as the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is “ejun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment «f Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default w.d, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereb{ assi%ned and shall be paid to Lender.
All aneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of isis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrusaest; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any. acrommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s Corsent,

Subject *. the provisions of Section 18, any Successor in Interest of Borrower .who assumes
Borrower's obligaiios ander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righits u>d benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ard Liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and sg-eements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucocs<irs and assigns of Lender.

14. Loan Charges. Lender mway charge Borrower fees for services performed in connection with
Borrower's default, for the purpose.of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not li.ited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exrcess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolivition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security I;strument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o se _ellected in coonection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bc reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colicctes fom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to riake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any propayrieat charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Lo cwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumsat shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice o 7ii Porrowers
upless Applicable Law expressly requires otherwise. The notice address shall be the Proput; Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
notify Leader of Borrower's change of address. If Lender specifies a procedure for reporting Borower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address

received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice verss; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17.Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

8. Transfer of the Property or a Beneficial Enterest in Berrower. As used in this Section 18,
"Interest %1 th= Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeriept, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or any puri of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a naturat persun rad a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this cpiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3) days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sam; secured by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of t's 1eriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or.iizand on Borrower.

19. Borrower's Right to Reinstate After Auvceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of (he Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secviity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due inier this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any <iner covenants or agreements; (c) pays all
expenses incurted in enforcing this Security Instrument, including, bit no. limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred fur e nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tabes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reawire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleied by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's cher’. . urovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irsoraventality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insument and
obligations secured bereby shall remain fully effective as if no acceleration had occurred. Hower=t, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
- assumed by the Note purchaser unless otherwise provided by the Note purchaser. :

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicz"sle Law provides a time period which must elapse before certain action can be taken, that time
period will ‘Ge deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportuaity (to. cure given to Borrower pursuant to Section 22 and the notice of acceleration given o
Borrower puriiar: *o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of to’s Section 20.

21. Hazardous fukstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ¥crosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mrieriols containing asbestos or formaldehyde, and radioactive materials;
(b) *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental riojsction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 2 3:fined in Environmental Law; and (d) an "Eavironmental
Condition” means a condition that can cause, <onuibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usz, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; op or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (¢) taat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value =f the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the “roperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norr«l residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ccisumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢iaim 3swand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propeity and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledse, (b) any
Environmental Condition, including but not Limited to, any spilling, leaking, discharge, release ¢ threat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use or reledte of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 13 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defsult must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvre proceeding the non-exisience of a default or any other defense of Borrower to acceleration
and feioddusure. If the default is not cured on or before the date specified in the notice, Lender at its
option m~y require immediate payment in full of all sums secured by this Security Instrument
without faith~.r.demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entit’cd ‘0. collect all expenses incurved in pursuing the remedies provided in this Section 22,
including, but no! Npited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Uper payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrov et sh-\l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrume:t, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordar ce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hu acstead exemption laws.

25. Placement of Collateral Protection Insrarze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agre=.pcnt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Bomorvet's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Len<er purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in <onnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but oply after pro riding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendr's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha: insurance, including interest
and any other charges Lender may impose in connection with the placement f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insroance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may S mors than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
j)& %l' @'/VL- _Bo(Seal)
Jo FOX / momoweT
' (Seal)
SHERYL L. FOX ower
(Sign Original Only)
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ounty ss: Lo
STATE OFEE‘;";‘E’/‘_ bl’dh W , & Notary Public inandg)r sagcountyand
state do hereby
Joktv c ("{' h.m 5‘\0",[ L‘(’"\L

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the usw and purposes therein set forth.

*ivep under my hand and official seal, this day of & 5 {1/'[ }

My CommisiaFies Qi nslyy /ﬂ ﬂ/l/

OFFICIAL SEAL

RICHARD H WRIGHT
Notary Public - State of lilinois
My Commission Expires Aug 28, 2017

Loan origination organization Citibank, N.A.
NMLS ID 412915

Loan originator

NMLS ID
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wail Street Journal) - Rate Caps)

T 1S ADJUSTABLE RATE RIDER is made this 18th dayof  October, 2013 .
and is incovporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ‘or Security Deed (the "Security Instrument”) of the same date given by the
undersigned “th2 "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to

Citibank, N.A.

{the “Lender") of the same date and covering the property described in the Security
Instrument and located at:

1300 63RD M, L aCrange Highlands, IL 60525
[Puperty Address)

THE NOTE CONTAINS PROVISIONS. A!LOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY 72 YMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST R4TZ CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROY/%s2 MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenar(s ¢nd agreements made in the
Security Instrument, Borrower and Lender further covenant and-2yree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.37% % The Note provides
for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of November, 2016 .
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a “Change Date.”
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(B) The index

Beginning with the first Change Date, my interest rate will be based on an index. The
“Index” is the average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The most
recent Index figure available as of the date 45 days before each Change Date is called the
*Curreat )rdex.”

if thelndex is no longer available, the Note Holder will choose a new index which is
based upon zamparable information. The Note Holder wilt give me notice of this choice.

(C) Calculation o7 Shanges

Before each Charge Date, the Note Holder will calculate my new interest rate by adding
Two & 25M100 percentage points
( 2.250 %) to the Current Index. The Note Holder will then round the resuit
of this addition to the nearest one eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below this rounded amount will be my new interest rate until the
next Change Date.

The Note Hoider will then determine th< amount of the monthly payment that would be
sufficient to repay the unpaid principal that ! am expected to owe at the Change Date in full
on the maturity date at my new interest rate in-substantially equal payments. The result of
this calculation will be the new amount of my mont' i payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Charge Date will not be greater than
6.375 % or less than 2.252% Thereafter, my interest rate

will never be increased or decreased on any single Change Date Ly ‘nore than two percentage
points from the rate of interest | have been paying for the precedirg <2 months. My interest
rate will never be greater than 9.375%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pa; 1*e amount
of my new monthly payment beginning on the first monthly payment date aftes t.15-Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficiaf interest in the
Pcoerty, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intert. of which is the transfer of title by Borrower at a future date to a
purchaszr. ,

If all or ey part of the Property or any Interest in the Property is sold or
transferred (or .# torrower is not a natural person and a beneficial interest in
Borrower is sold or t/ansforred) without Lender's prior written consent, Lender may
require immediate payrent in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender aisy shall not exercise this option if: (a) Borrower causes

. to be submitted to Lender inforrhation required by Lender to evaluate the intended
transferee as if a new loan were iseing made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach-of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lerasr may charge a reasonable fee
s a condition to Lender's consent to the loan assw:ption. Lender may also require
the transferee to sign an assumption agreement that is a‘ceptable to Lender and that
obligates the transferee to keep all the promises and agreeients made i the Note
and in this Security Instrument. Borrower will continue to ‘be nbligated under the
Note and this Security Instrument unless Lender releases Borrowe; in vititing.

If Lender exercises the option to require immediate payment in tud, ).znder shall
give Borrower notice of acceleration. The notice shall provide a period of et less
than 30 days from the date the notice is given in accordance with Section 15 sithin
which Borrower must pay all sums secured by this Security Instrument. If Boriowar
fails to pay these sums prior to the expiration of this period, Lender may invoke ay
remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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BY SIGNING BBLOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

(Seal)

-Borrower

(Seal)
-Botrower

{Sign Original Only)
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Exhibit “A”
Legal Description
The land referred to herein below is situated in the county of COOK, State of It and is described as follows:

ALL THAT PARCEL OF LAND IN COOK COUNTY, STATE OF ILLINOIS, ID# 18-20-206-013-0000, BEING KNOWN
AND DESIGNATED AS;

LOT 4, BOUSKAS HLNDS SUBDIVISION, SECTION 20, TOWNSHIP 38 NORTH, RANGE 12 EAST,
MORE CO’4N'ONLY KNOWN AS: 1300 63RD PL, LA GRANGE HIG HLANDS, IL 60525,

Tax/Parcel 1D: 18-10-206-013-0000

27456309



