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This Instrument Prepared By:

ARSHIA MESGARZADEH
6111 N. RIVER ROAD
ROSEMONT, IL 60018

After Recording Return To:

MB FINANCIAL BANK, N.A.
6111 N. RIVER ROAD
ROSEMONT, ILLINOIS
60018

—_ - {Space Above This Line For Racording Data]

Loan Number: 00010045116 MORTGAGE

MIN: 1008880-0010065116-0 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document ar(; definad below and other words are defined in Sections 3, 11,
13; 18, 20 and 21. Certain rules regarding the usage of v ords ased in this docutnent are also provided in Section 16.

A) "Security Instrament' means this document, which is duzd = OCTOBER 31, 2013 , together
with all Riders to this document,

(B) "Borrower"is FRANKLIN H. PIERSON AND ANCLLA SLATE PIERSON,
HUSBAND AND WIFE AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrurhent,

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separsic corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the moriyage: under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addvess aid telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(@) "Lender"is MB FINANCIAL BANK, N.A.

Lenderisa NATIONAL BANK ounized
and existing under the laws of THE UNITED STATES OF AMERICA .
Lender'saddressis 6111 N. RIVER ROAD, ROSEMONT, ILLINOIS 60018

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 31, 2013

The Note states that Borrower owes Lender THREE HUNDRED TWENTY-EIGHT THQUSAND

AND 00/100 Dollars (U.S, $ 328, 000,00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not-later than
NOVEMBER 1, 2043

(F) 'Property" means the property that is described below under the heading "Transfer of Rights in the Property."

ILLINQIS—-Single Famity--Fannle Mae/Freddie Mac UNIFORM lN?TuT-HB‘T - MERS

Form 3014 1/01 Page www.doanuogk.aum
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{G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be exccuted by Borrower [check box as applicable}:

(O] Adjustable Rate Rider (] Planned Unit Development Rider
[] Balioon Rider [] Biweekly Payment Rider

[} 1-4 Family Rider [T} Second Home Rider

K] Cridominium Rider %] Other(s) [specify]

Fixed Interest Rate Rider

() "Applicable Law" 7.ic4v5 all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

( "Community Association Ltue., "ves, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Prorarty by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" means ary tiansfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiateg firo 1gb an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize < fnancial institution to debit or credit an account. Scch term
includes, but is not limited to, point-of-sale transfers, avtcinated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse {-ansfers.

(L) "Escrow Items" means those items that are described i1 S.ction 3.

(M) "Miscellaneous Proceeds' means any compensation, seitlment, award of damages, ot proceeds paid by any
third party (other than insurance proceeds paid under the coverages decribed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all ur.an® part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as te..#'s¢ value andfor condition of the Property.
(N} '"Mortgage Insurance" means insurance protecting Lender against the neitpay nent of, or default on, the Loan,
(0) "Periodic Payment” means the regularly scheduled amount due for {i) princ’pal and interest under the Note,
plus {ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 2 s2a.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time._or any additional or
successor legislation or regutation that governs the same subject matter. As used in thiz Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally relate mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan* under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether ot sot that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (if) the performance of Borrower' s covenanis and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender' s
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] {Name of Reconding Jurisdiction]
ILLINCIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €70rmme
Form 3014 1/01 Page 2 of 14 Wi s oo
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SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 18-30-300-027-1085

which currentiy %z the address of 45 THORNHILL COURT
{Street]
BUPR RIDGE » Mlinois 60527 ("Property Address";
(Ciy] (Zip Code]

TOGETHER WITH all the imirovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or nv.cafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al ¢¢the foregoing is referred to in this Security Instrument as the " Property."
Borrower understands and agrees that MER ho!ds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law o= custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all ol'thus< interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required o' Lender including, but riot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Botrower is lawfuily s:iced of the sstate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Prcpeaty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titke to tis Treperty against all claims and demands, subject
to any encumbrarices of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covaing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree asoliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ano La’: Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any priy aytrent charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, Ifany <Seck or other
instrument received by Lender as payment under the Note or this Security Instrument is returned & Len jer unpaid,
Lender may require that any or all subsequient payments due under the Note and this Security Instrument o iade in
one or more of the fotlowing forms, as selected by Lender: (2) cash; (b} money order; (c) certified check, bar' check,
treasurer's check or cashier's check, provided any such check is drawn upon an institytion whaose deposits are (nsurad
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such paymeénts at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on ungpplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within e reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied <arlier, such funds will be

ILLINCIS—Single Family--Fannle Mae/Freddie Mac UNHFORM INSTRUMENT - MERS

Form 3014 1/01 Page 3 of 14 wiww.docmagk. com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Nots;
(b) principal due under the Note; (c) amounts due under Section 3. Such payinents shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Levide: receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficlent
amount to pay 2ny late charge duc, the payment may be applied to the delinquent paymerit and the lats charge. If
more then otie Tetiodic Payment i3 outstanding, Lender may apply any payment received from Borrower o the
repayment of the vziivdic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afiis e payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charg s due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of pave.cnts, instirance proceeds, or Miscellaneous Proceeds to principal due under the Note
shali not exiend or postpone the cue /lats. or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Iorrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sw (th> "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attuin ;.i')rity over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground sz.%:-on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Monz»« nsurance premiums, if any, or any sums pnyablc by Borrower
to Lender in lieu of the payment of Mottgage Insurar ce premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items. " At origination or/at an time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, i€ niy, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item, Borrower shall prompt! Famnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Egeiow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may w#.ve Borrower's obligation to pay to Lender
Funds for any or all Escrow Items st any time. Any such waiver may oily oein writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due ror anv-Ticrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Leider reseipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make suc’ rayments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Sesuricy Instrument, as the phrase

“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Fscrow i*sme directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise it sights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Leuzer an such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accor( ance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are e vaquired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply (1 Fimds
at the time specified under RESPA, and (b) not to exceed the maximum amount a Jender can require under RES A,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of firture Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLINQIS--Singla Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 1"% Page 4 of 14 m
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, Ifthereisa shortage of Funds heéld in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shal! pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthiy payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shell notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upor aay nent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held zy Lender.

4. Charyes; Lieus. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabie to
the Property which ca) attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Commiunity Association Dues, Fees, and Assessments, if any, To the extent that these items
are Escrow Items, Borrow.r sall pay them in the manncr provided in Section 3.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment ~f the obligation secured by the lien in & manner acceptable to Lender, but orily
so long as Borrower is performitg cu agreement; (b) contests the lien in good faith by, or defends ageinst
enforcement of the lien in, legal procecding=vhich in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only untit such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lerder subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subjer; 10.a lien which can ettain priority over this Security Instrument,
Lender may give Borrower a notice identifying the 1.~ Within 10 days of the date on which that notice is given,
Borrower shali satisfy the lien. or take one or more of the pziions set forth above in this-Section 4,

Lender may require Borrower to pay a one-time charj'¢ for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5, Property Insurance. Borrower shall keep the improvemants now existing or hereafter erected on the
Property insured against loss by fire, hazards included within thie tér:a *sxtended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender zcolrires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the perids that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the L Jan. ‘The insurance carrier providing
the insurance shall be chosen by Bortower subject to Lender's right to disapprove orrower' schoice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in connection Witi: .bis Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a onstirae charge for flood zone
determination and certification services and subsequent charges-each time remappings or sim lar changes ocour which
reasonably might affect such determination or certification, Borrower shall also be responsille for the payment of
any fecs imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coerage, at
Lender's.option and Borrower's expense. Lender is under no obligation to purchese any particular type or umcunt
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowe
equity in the Property, or the contents of the Property, against any risk, hazard o liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Ay amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amotnts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender. to Borrower requesting payment, S

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shel] have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

lLLINOlSwSlnqu Family--Farnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Mo
Form 3014 1/01 Pape 5 of 14 wivw, docrmagi. com
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shali name Lender as mortgagee and/or as an additional loss
pay¢e.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econoinically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lendes's satisfaction,
provided *aal such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in 7 <ingle payment or in a seri¢s of progress payments as the work is completed. Unless an agreement
is made in writ'sg or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Suriuiver any interest or earnings on such proceeds, Fees for public edjusters, or other third parties,
retained by Borrows: zill not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repzir i5 ot economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums ecared by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurarcs proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Froperty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does no? respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may n>gotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lendsr nzauires the Property under Section 22 or otherwise, Borrowes hereby
assigns to Lender (a) Borrower's rights to axv msurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (%) ary other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under ali i wsurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may u:'e the insurance proceeds either fo repair or restore the
Property or to pay anounts unpaid under the Note or this-Sesurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, ane vie the Property as Borrower's principel residence
within 60 days after the execution of this Security Instrument anc <kaf* ~ontinue 10 occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, un'ss: Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circimitsnces exist which are beyond Borrower's
cottrol.

7. Preservation, Maintenance and Protection of the Property; Insjections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wast< rii-the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order 1< prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuar., i< Ssction S that repair or
restoration is not economically feasible, Borrawer shall promptly repair the Property if danieged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with znage o, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if L:ndey has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singic raymant or in
a series of progress payments as the work is completed.. If the insurance or condemnation proceeds are riot sufficient
to repair or restore the Property, Borrower is not relieved of Borrewer's obligation for the completion of such cenair
or restoration,

Lender or its agent may make reasonable entries upon and inspsctions ofthe Property, Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause. _

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's oocupancy of the Property as Borrower's principal residence.

ILLINOIS-Singie Family~Fannie Macireddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 1101 Poge 6 of 14 pochiagic Earme
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements coritained in this Security Instrument, (b) there is a legal
proceoding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandaned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including profecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can iriclude, but are not limited to: (x) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
sttorneys' f7es to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a br:ruptcy proceeding, Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violatiors o dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, L:xdor does not have to do 5o and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabiliyy for ~ot taking any or all actions authorized under this Section 9.

Any amounts disburse br' Lander under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These anounts shall bear interest at the Noie rate from the date of disbursement and shall be
payable, with such interest, upon (ioti¢ {vom Lender to Borrower requesting payment,

If this Security Instrument is cii a le=schold, Borrower shalt comply with all the provisions of the lease,
Borrower shall not surrender the leasehold estat and interests herein conveyed or terminate or cance) the ground lease,
Borrower shall not, without the express writtn vonsent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold a7 e fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Mortge;c Tasurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available frsm he mortgage insurer that previously provided such
insurance and Borrower was required to make separately design-ced payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain covrsap: substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent fo the ¢Jst'to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lenczr, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender th : amount of the separately designated
payments that were due when the insurance coverage ceased 1o be in effect. Lendzr -4ill accept, use and retain these
payments as & non-refundable loss reserve in liew of Morigage Insurance, Such loss 1ess v shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in fyli, and Lender shall not be roqriced to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve paymer:s it Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selocisd by Lender again
becomes available, is obtained, and Lender requires scparately designated payments toward the promiums for
Mortgage Insurance. If Lender required Morigage Insurance as 2 condition of making the Loan and Por awer was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shali pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss resecve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower arv)
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILUNOIS—Single Farlly-~Fannia Mee/Freddie Mac UNIFORM INGTRUMENT - VERS
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, eny other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agresment provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance,” Further:

(®) Any such agresments will not affect the aniounts that Borrower has agreéd to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insarance, and they will not entitle Borrower to any refund.

(b) 2.y such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance und-r the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certria disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insoraucs wrminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums
that were unearued «f <i» time of such cancellation or termination.

1L Assignment of Micesllaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender

[fthe Property is damage, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is econsmizal'y feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall hav: the right to hold such Miscellancous Proceeds unti] Lender has had an
opportunity to inspect such Property to &/sure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptiy. Yender may pay for the repairs end restoration in a single disbursement
or in & series of progress payments as the work-is zunpleted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellazsors Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not ecohomically feasible or
Lender's security would be lessened, the Miscellaneous Pr xceecs shali be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, raic to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2. _ : . .

In the event of & total taking, destruction, or loss in value or'ilie <ioperty, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or »ot 4en due, with the excess, if any, paid to
Borrower. S : -

In the event of a partial taking, destruction, or loss in value of the Propery w: which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value i equei to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, dsstruction, or loss in value,
unless Borrower and Lender otherwise agreein writing, the sums secured by this Securiiv ins*/ument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (s) the 1otal amount of the surns
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fai arket valiye of the
Property immediately before the partial taking; destruction, or loss in valye. Any balance shall ve.prlain Borrower,

In the event of a partial taking, destruction, or loss in valte of the Property in which the fait mar':#* value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of L3¢ sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender oibzivise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument vrhe’licr
or not the sums are then due. :

If the Property is abandoned by Borrower, or if, after notice by Lender to- Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the nofice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil o ctiminal, is begun that, in Lender's
Jjudgment, could resyit in. forfeiture.of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cure such 2 default and, if acceleration has occurred, reinstate

ILLINOIS-Single Fanilly—-Fannie Mae/Freddie Mac UNIFORM INSTRUNMENT - MERS
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall bé paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lénder Not s Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to relcase the liability of Borrower or any Sucoessors in Interest
of Borrow<, [.ender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse toextend time for payment or otherwise miodify amortization of the sums secured by this Security
Instrument by rrascn of any demand made by the original Borrower or any Successors in Interest of Barrower. Any
forbearance by Leraer in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thira prisens, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver o1 e¢ preclude the exercise of any right or remedy.,

13. Joint and Several Liubility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations wuxs liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Nrie (a "co-signer"); () is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's intcrest i the Property under the terma of this Security Instrument; (b) is not
personally obligated to pay the sums sectred Ly this Security Instrument; and (c) agrees that Lender and any other
Borrower can agreeto extend, modify, forbear or nake any accommodations with regerd to the terms of this Security
Instrument or the Note without the co-signer's ¢riisent,

Subject to the provisions of Section 18, aiy “wscessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, &ad is 2pproved by Lender, shall obtain el of Borrower's rights
and benefits under this Security Instrument, Borrower sha | not be released from Borrower' s obligations and liability
under this Security Instrument untess Lender agrees to such re'cas: in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section ZU) ane’ benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for ser ioes serformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Propercy and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and veletion fees, In regardto any other fees, the
absence of express authority in this Security Instrument to charge a specific fe. to Yorrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are e::prossty prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is £inaly interpreted so that the
interest or- other loan charges collected or to be collected in connection with the Loan exc ed the permitted limits,
then: (a) any such ioan charge shall be reduced by the amount necessary to reduce the charge'to the permitted limit;
and (b) any sums already collected from Botrower which exceeded permitted limits will be refundd o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making » 4/ payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment wineut any
prepayment charge (whether or not.a prepayment charge is provided for under the Note), Borrower's acceplanc: of
any such refund made by direct payment to Botrower will constitute a wajver of any right of action Borrower migh.
have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to alil Borrowers unless Applicable Law expressty requires
otherwise. The notice address shall be the Property Address unless Bosrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's, change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
al any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

ILLINOIS--Si I19 Family-Fannie Mae/Freddie Mac UNIFORM INS'IO;NJMBIT - MERS
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to aniy requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrumen* or *he Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or t»= Note which can be given effect without the conflicting' provision,

As used i ‘ais Security Instrument: (a) words of the masculine gender shall mean and include carresponding
neuter words of we.ds of the feminine gender; (b) words in the singular shall mean and include the plural and vice
verse; and () the wucs “inay” gives sole discretion without any obligation to take any action.

17, Boryower's Cor.y.. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the ¥ roperty or a Beneficial Inierest in Borrower. As used in this Section 18, "Interest in
the Property” means any legui or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for dee 4, contract for deed, installment sales contract or escrow agreement, the intem
of which is the transfer of title by Be.rower at a future date to a purchaser,

If all or any part of the Property o/ any Interest in the Property is sold or transferred (or if Borrower is not a
natural person end a beneficial interest in Doriuwer is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in fuli 21 <ii sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise i< riohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is {iven in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Surzovrer fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Gevurity Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Bor-ov.cr meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontiav24-at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security “isuument; (b) such other period as
Applicable Law might specify for the termination of Borrower' sright to reinsta»: or £2) entry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: (a) pays Lender &' zums which then would be due
under this Security Instrument and the Note as if no acceleration had ocourred; (bjcrites any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instimest, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees inCuired for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and () tak-sszuch action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under faic Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall contin:2 r*;xchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstaver. e sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) maney order; (c) carrifiad
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Insrument and obligations secured hereby shatl remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acosleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan sefvicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any ather
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the martgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o & successor Loan Servicer and are not assumed
by the Note purchaser untess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of; this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section +5) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take rorrective action.  If Applicable Law pravides 4 time period which must clapse before certain action
can be taken, tiat time period will be deemed to be reasonable for purpeses of this paragraph. The notice of
acceleration and orpo1'unity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuaru. ' ¥ection 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Sectiva Z(.

21, Hazardous Sub:carces. As used in this Section 21: (8) "Hazardous Substances” are those substances
defined as toxic or hazardows substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammalle or foxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldebyde, and radicactive materials; (b) "Environmental Law" means federa)
laws and laws of the jurisdiction where the Progsrty is located that relate to health, safety ot environmental protection;
(c) "Environmental Cleanup" includes any iesonse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmeria’ Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

. Borrower shall not cause or permit the presence, use, 2iznosst, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or inthe Property, Borrower shall not do, nor allow anyone ¢lse
to do, anything affecting the Property (a) that is in violatisn »f any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The pieciding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardrus Substances that are generally recognized
to be. appropriate to normal residential uses and to maintenance of the froperty (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigaticz, riaim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Prope: ty.~nd any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Cordition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardovs Suhstance, and (c) any
condition caused by the presence, use or release of 2 Hazardous Substance which adversely (fixcts the value of the
Property, If Borrower learns, or is notified by any governmental or regulatory authority, or any plivais party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, P<oGwer shall
promptly take all necessary remedial actions in accordance with Erivironmenta] Law. Nothing herein shall create any
obligation on Lender for an Environmenta! Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defaulf must be cured; and (d) that failure to cure the default on or hefore the date specified in the
notice may result in acceleration of the sums secursd by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The nofice shall further inform Borrower of the right to reinstate after
acceleration and the right o assert in the foreclosure praceeding the non-existence of & default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specifted
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in the notice, Lender at its option may require immediate payment In full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢o collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payment of all swuins secyred by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law, '

24. Waiver of Homestead: In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and v virtue of the Illinois homestead exemprion laws,

25. Placrzent of Collateral Protection Insurance. Unless Borrovwer provides Lender with evidence of the
insurance cover:ge required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect J znd'er's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverag: ‘hit Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conuieiiur with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Leride with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lendcr purchases insurance for the collateral, Borrower will be responsibie for the costs of
that insurance, including interest a1d -uv-other charges Lender may impose in connection with the placement of the
insurance, until the effective date of t'ie can~=llation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding lalance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtati £ i's own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT B ANKT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

s il ) Sttt

ANGELA SLATE PIERSON -Borrower FRANKLIN H. PIERSON -Borrower
'’ (Seal) (Seal)
-Borrower ~Borrower
{Seal (Seal)
-Borroveer <Borrower
Witness: Witness:

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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|Space Betow This Line Far Acknowledgmant]

State of ILLINOIS
COOK

County of

The foregoing instrument was acknowledged before me this @ W 3\ \&D \ 3

by ANGU.A SLATE PIERSON AND FRANKLIN H. PIERSON

‘A

T Signature of Person Taking Acknowledgment
“OFFICIAL SEAL” |
NATALIE L. GOULD Cloae
Notary Public, State of lliinois
My commission expires 08/31/13 Tide
I -8 ily--Fanni -
F!_ol;‘l:‘msié‘,“ 1r;glf Family--Fannie Mae/Freddie Mac UNJFO&;NSI’ZU&B&T MERS mm
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STREET ADDRESS: 45 THORNHILL COURT
CITY: BURR RIDGE COUNTY: COOK
TAX NUMBER: 18-30-300-027-1085

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER 45 IN CHASEMOOR OF BURR RIDGE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE WEST 1/2 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 88503681 AND AS AMENDED FROM TIME TO TIME

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGE! .LG-THE USE OF PATIO FOR UNIT 45 A LIMITED COMMON ELEMENTS AS

DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID, RECORDED AS DOCUMENT
88503681.

CLEGALD
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Loan Number: 00010065116

FIXED INTEREST RATE RIDER
Date: OCTOBER 31, 2013
Lender: MB FINANCIAL BANK, N.A.
Borrower(s): ANGELA SLATE PTERSON, FRANKLIN H. PIERSON

THIS FixED INTEREST RATE RIDER is made this 315t day of OCTOBER, 2013
and is incorpuraied into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower”) to secuie »spayment of the Borrower's fixed rate promissory note (the “Note") in favor of
MB FINANCIAL FANK, N.A.
(the "Lender”). The Secarity-instrument encumbers the property more specifically described in the Security
Instrument and located at;

45 THORNHILL'C("JRT BURR RIDGE, ILLINOIS 60527
[I‘roperty Address}

ADDITIONAL COVENANTS. In s4:454icn to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cryraant and agree as follows:

A. Definition ( E ) "Note" of the Securit” Initrument is hereby deleted and the following
provision is substituted in its place in the Security Tnstrrment:

(_ E ) "Note" means the promissory note signed by the o fov-er and dated OCTOBER 31, 2013.
The Note states that Borrower owes Lender THREE HUNDPRAT TWENTY-EIGHT

THOUSAND AND 00/100 Doliarz (1.8, § 328, 000,00 )
plus interest. Borrower has promised to pay this debt in regular Periotic Payments and to pay the debt in
full not later than NOVEMBER 1, 2043 at the rate of 4,500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coven:n®s contained in this Fixed

Interest Rate Rider.

Coididblif .

ANGELA SLATE PIERSON -Borrowes FRANKLIN H. PIERSON | -Birowe,
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER ' - DocMagic
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Loan Number: 00010065116

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st day of CCTOBER, 2013 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Dorrower's Note o MB FINANCIAL BANK, N.A., A NATIONAL BANK

(the "Lerider") of the same date and covering the Property described in the Security Instrument and located at:

15/ THORNHILL COURT, BURR RIDGE, ILLINOIS 60527
[Property Address]

The Property includes 7 wiit in, together with an undivided interest in the common elements of, a
condominium project known is:

CHASEMOOR
(N~me of Condominium Project]

(the "Condominium Project"). If the owners ~.sescistion or other entity which acts for the Condominium
Project (the "Owners Association") holds tiiie to property for the benefit or use of its members or
shareholders, the Property also inchudes Borrower's ivcerevt in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COYENANTS. In addition to the ~overants and agresments made in the Security
Instrument, Borrower and Lender further covenant and agree us foil=ws:

A. Condominium Obligations. Borrower shall perforniall of Pzzrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docu nents" are the: {i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (i) cods of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all duce arg avsessments imposed
pursuant to the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, with a swaeral’s accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfact>ry v Lender
and which provides insurance coverage in the amounts (including deductible levels), for the perinay and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, inciine,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender weives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for
property insurance on the Property; and (if) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Assaciation policy,

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt niotice of dny lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether ot not then due, with the excess, if any, paid to Borrower,

C. . Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that s O wners Associstion maintains a public liability insurance policy acceptable in form, amount, and
extenit of rirerage to Lender,

D. Cundemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Bottow ¢t i connection with any condemnation or other taking of all or any part of the Property,
whether of the unit-or o' ¢ common elements, or for any conveyance in liey of condemnation, are hereby
assigned and shall be pid .o Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partiticn or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Projec:, zxvept for abandoament o termination required by law in the case
of substantial destruction by fire or othe: zacanlty or in the case of a taking by condemnation or eminent
domein; (i) any amendment to any provision of i Constifuent Documents if the provision is for the express
benefit of Lender; (iii)) termination of profession| management and assumption of self-management of the
Owners Association; or (iv) any action which would hive tt e effect of rendering the public liability insurance
coverage maintained by the Owners Association unaceptiovs 1o Lender,

F. Remedies. If Borrower does not pey condominimz Juz and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this parrgriph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Borrowerand Le 17 agree o othet terms of payment,
these amounts shall bear interest from the date of disbursement at tne Notevais and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

0 M mwm/\ (Seal) W M%Seal)
A SLATE PIERSON -Borrower FRANKLIN H., PIERSON -Borrower

(Seal) (Seal )
-Borrower -Borrower
(Seal) : (Seal)
~Borrower -Borrower
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