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DEFINITIONS
Words used in

MORTGAGE

[#IN 1005723-0000043750.9 |

multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,

18, 20 and 21JCertain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security fnstrument” means this document, which is dated October 21, 2013, together with all
Riders to this {?cument.

(B) “Borrowef” is THOMAS J ALARIO AND OLGA ALARIO, HUSBAND AND WIFE.

Borrower is thd
{C) “MERS” is
a nominee for |

ILLINOIS - Single
Ellie Mae, Inc.

mortgagor under this Security Instrument.
Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
ender and Lender’s successors and assigns. MERS is the mortgagee under this Security instrument.
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. LOAN #: 0049061393
MERS is orggnized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box

2026, Flint, My 48501-2026, tel. (888) 679-MERS.
(D) “Lender’|is Stifel Bank & Trust.

Lenderis 3 State Chartered Bank, organized and existing under the laws of
Missouri. Lender’s address is 12655 Olive Blvd., Suite 325,
St. Louis, M{ 63141

(E) “Note” mpans tae promissory note signed by Borrower and dated October 21, 2013. The Note
states that Bofrower ov.es Lender ONE HUNDRED TWENTY THOUSAND AND NO/00* * ** ***** 2w aaususss
AR B R EXEE R LR R R SRR EEEREERERERREN BN I BRI I I IR g O o g a ey DO"GFS(U.S s120,000.00 )
plus interest. Borrower h2:; promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than Novemper 1, 2043,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidentza by the Note, plus interest, any prepayment charges and late charges due under
the Note, and pll sums due under this Security Instrument, plus interest.

(H) “Riders” fneans all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicat fe):

[x] Adjustdble Rate Rider [x] Condominium Rider [J Second Home Rider
(] Balloor} Rider [ Planned Uritt Development Rider [J Other(s) [specify]
(x] 1-4 Family Rider ) Biweekly Pay:ent Rider

(J V.A. Rigler

(I} “Applicaljle Law” means all controlling applicable fedeta!; siate and local statutes, regulations, ordinances and
administrative(rules and orders (that have the effect of law) as- =i as all applicable final, non-appealable judicial
opinions.

(J) “Commur}ity Association Dues, Fees, and Assessments” means 24 dues, fees, assessments and other charges
that are imposged on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K} “Electronfc Funds Transfer” means any transfer of funds, other than a transuntion originated by check, draft, or
similar paper igstrument, which is initiated through an electronic terminal, telephonic in<tryment, computer, or magnetic
tape so as to grder, instruct, or authorize a financial institution to debit or credit an accoust Such term includes, but is
not limited to, |point-of-sale transfers, automated teller machine transactions, transfers initizted by telephone, wire
transfers, and putomated clearinghouse transfers.

{L) “Escrow lfems” means those items that are described in Section 3.

(M) “Miscellageous Proceeds” means any compensation, settlement, award of damages, or prucceds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: {i*‘aamage to, or
destruction of, fthe Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu
of condemnatign; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amouns under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
reguiation, Regulation X (24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legiglation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a ‘federally related mortgage loan” even if the
Loan does not fualify as a “federally related mortgage loan” under RESPA.

(Q) “Successer in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed HBorrower's obligations under the Note and/or this Security Instrument.
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TRANSFER QF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security instrument and the
Note. For thisfpurpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's sucgessors and assigns) and to the successors and assigns of MERS, the following described property located
inthe Coun [Type of Recording Jurisdiction) of Cook

[Name of Recording Jurisdiction):

UNIT 102, TOIGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
CORTLAND YOWERS CONDCMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 0331019171,IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

APN #: 13-38401-032-1002

LOAN #: 0049061393

which currently has the address of 2720 %Y. Cortland St. Unit 102, Chicago,
[Street] [City]
lllinois 60647 (“Property Address”)

Zip Code]

TOGETHER WITH all the improvements now or hereaftr.r ei=cted on the property, and all easements, appurtenances,
and fixtures nqw or hereafter a part of the property. All replacenants and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security inatrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Eorvower in this Security Instrument, but, if necessary
to comply with} law or custom, MERS (as nominee for Lender and Lepaer's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the riak+G foreclose and seli the Property; and to take
any action reqpired of Lender including, but not limited to, releasing and carceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to
mortgage, graht and convey the Property and that the Property is unencumbered, ex<ept for encumbrances of record.
Borrower warrpnts and will defend generally the title to the Property against all clairis «ind demands, subject to any
encumbranceq of record.

THIS SEQURITY INSTRUMENT combines uniform covenants for national use and non-u;iifsm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the grincipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under theNote. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this $ecurity Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as gayment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsgquent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selegted by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's

check, provid
instrumentality|

Payments
location as ma

ILLINOIS - Single
Ellie Mae, Inc.

d any such check is drawn upon an institution whose deposits are insured by a federal agency,
or entity; or {d) Electronic Funds Transfer.

pre deemed received by Lender when received at the location designated in the Note or at such other
i be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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, _ ) _ LOAN #: 0049061393
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may

accept any pgyment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to itp rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at fhe time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender feed not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bying the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance undef the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future agains§ Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performinglthe covenants and agreements secured by this Security Instrument.

2. Applieation of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal
due under thefNote: (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in whichyit becaiie due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under thig Security ‘nstrument, and then to reduce the principal balance of the Note.

if Lender jeceives a p7iyrent from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any latg charge due, t1a payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstar.dir.3, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paynjents if, and to the extizrt that, each payment can be paid in full. To the extent that any excess exists after
the payment iy applied to the full paymeiit of one or more Periodic Payments, such excess may be applied to any late
charges due. Yoluntary prepayments shaii b applied first to any prepayment charges and then as described in the Note.

Any appligation of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chang= tha amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shai! 57y to Lender on the day Periodic Payments are due under the Note,

until the Note s paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a} taxes and assessments
and other itergs which can attain priority over this Securitv-!nstrument as a lien or encumbrance on the Property; (b)
leasehoid payfnents or ground rents on the Praperty, if any; (c) premiums for any and ali insurance required by Lender
under Section}5; and (d) Mortgage Insurance premiums, if arly, br any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance wi'n e provisions of Section 10. These items are called
“Escrow Items}” At origination or at any time during the term of the Lean, |.ender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts <o be paid under this Section. Borrower
shall pay Lenger the Funds for Escrow Items unless Lender waives Borrowar's r.oligation to pay the Funds for any or
all Escrow ltenys. Lender may waive Borrower's obligation to pay to Lender Funcs ioi any or all Escrow ltems at any time.
Any such waivgr may only be in writing. In the event of such waiver, Borrower shall pzy dicectly, when and where payable,
the amounts dlie for any Escrow Iltems for which payment of Funds has been waived b y Lender and, if Lender requires,
shall furnish tq Lender receipts evidencing such payment within such time period as Lerider may require. Borrower's
obligation to rhake such payments and to provide receipts shall for all purposes be deemed io be a covenant and
agreement coptained in this Security Instrument, as the phrase “covenant and agreemeni®is iead in Section 9. If
Borrower is otfigated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to p2y tiie amount due for
an Escrow Itefn, Lender may exercise its rights under Section 9 and pay such amount and Borr¢éwer shall then be
obligated undgr Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to anvor all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funfis, and in such amounts, that are then required under this Section 3.
, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
d under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate fhe amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items gr otherwise in accordance with Applicable Law.

The Fundq shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply thejFunds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for hplding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreementis made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid gn the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there isja surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Brrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in adcordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay to
Lender the arfount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payfnent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lendzr.

4. Charges; Lien=. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attzin briority over this Security Instrument, leasehold payments or ground rents on the Propetty,
if any, and Corhmunity Assnciztion Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shal| pay them in thz nianner provided in Section 3.

Borrower ghall promptly dischzige any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writipg to the payment o1 the-obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower ig performing such agreemznt; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Leiid=r's opinion operate to prevent the enforcement of the lien while those
proceedings a¥e pending, but only until such proveedings are concluded; or (c) secures from the holder of the lien an
agreement safsfactory to Lender subordinating i lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attaiii priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date ur ‘»hich that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4

Lender mgy require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in cpnnection with this Loan.

5. Prop Insurance. Borrower shall keep the improvemars now existing or hereafter erected on the Property
insured againgt loss by fire, hazards included within the term “exténse: coverage,” and any other hazards including,
but not limited|to, earthquakes and floods, for which Lender requires ingurance. This insurance shall be maintained in
the amounts (fncluding deductible levels) and for the periods that Lender requives. What Lender requires pursuant to
the preceding pentences can change during the term of the Loan. The insurancz carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's choica’ which right shall not be exercised
unreasonably. | ender may require Borrower to pay, in connection with this Loan, eilne;’ {a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge fcr fleod zone determination and
ices and subsequent charges each time remappings or similar changes'ocur which reasonably might
rmination or certification. Borrower shall also be responsible for the paymeut of any fees imposed by
ergency Management Agency in connection with the review of any flood zone dzte:mination resulting
n by Borrower.
fails to maintain any of the coverages described above, Lender may obtain insurancs coverage, at
and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
fore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, gr the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than|was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significagtly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Secffon 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest a§ the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrgwer requesting payment.

All insurarice policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove sugh policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional Igss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance qoverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall

include a stajdard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the evgnt of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ¥ the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
iop period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undeftaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of prpgress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intergst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on shch proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurange prce2ds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shali be applied to the sums secured by this
Security Instrgment, whather or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in fhe order previdad for in Section 2.

If Borrowgr abandons the Proverty, Lender may file, negotiate and settle any available insurance claim and related
matters. If Bofrower does not respznd within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claimjthen Lender may neuctiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires thz Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a} Borrower'g rights to any insurance proreeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instryment, and (b) any other of Bo rowzr’s rights (other than the right to any refund of unearned premiums
paid by Borrgver) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of tje Property. Lender may use the iistrance proceeds either to repair or restore the Property or to pay
amounts unpgd under the Note or this Security Instrur‘ent, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and uze the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for §t least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be ugreasonably withheld, or unless extenuating circumsiznces exist which are beyond Borrower's control.

7. Presefvation, Maintenance and Protection of the Property; l:i# pections. Borrower shall not destroy, damage or
impair the Progerty, allow the Property to deteriorate or commit waste on the ~roperty. Whether or not Borrower is residing
in the Property,|Borrower shall maintain the Property in order to prevent the Proprty from deteriorating or decreasing in value
due to its condjtion. Unless it is determined pursuant to Section 5 that repair ar restoration is not economically feasible,
Borrower shafl promptly repair the Property if damaged to avoid further deteriration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Propr.itv, Borrower shall be responsible
for repairing or festoring the Property only if Lender has released proceeds for such purposcs. l.ender may disburse proceeds
for the repairs fand restoration in a single payment or in a series of progress payments as.the work is compieted. if the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower i3 no' relieved of Borrower’s
obligation for the completion of such repair or restoration.

Lender or s agent may make reasonable entries upon and inspections of the Property. If it has veasonable cause,
Lender may inppect the interior of the improvements on the Property. Lender shall give Borrower nctic=at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persong or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleadifg, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's ocqupancy of the Property as Borrower's principal residence.

8. Protedtion of Lender’s Interest in the Property and Rights Under this Security instrument. If (a) Borrower
fails to performithe covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
tnstrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender

may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security fnstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Secyrity Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
the Property find/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up dogrs and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, ard have wtilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do satand is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actigns authorized under this Section 9.

Any amoynts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrpment. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with puch interest, upon notice from Lender to Borrower requesting payment.

Ifthis Secpurity Insiument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the lease*.old estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express wiitten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the lpasehold anv the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premums required to riaisizain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage reqyired by Lender cease: 4o be available from the mortgage insurer that previously provided such insurance
and Borrowerjwas required to make sepzrately designated payments toward the premiums for Mortgage insurance,
Borrower shajl pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in gffect, at a cost substantially ecuivzlent to the cost to Borrower of the Mortgage Insurance previously in
effect, from ar} alternate mortgage insurer selecird by Lender. If substantially equivalent Mortgage Insurance coverage
is not availablg, Borrower shall continue to pay to Lerder the amount of the separately designated payments that were due
when the insurpnce coverage ceased to be in effect. Lenuzrwill accept, use and retain these payments as a non-refundable
loss reserve it} lieu of Mortgage Insurance. Such loss reserse zhall be non-refundable, notwithstanding the fact that the
Loan is ultimajely paid in full, and Lender shall not be required.to pay Borrower any interest or eamings on such loss
reserve. Lendpr can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period thaf Lender requires) provided by an insurer selected by ):ander again becomes available, is obtained, and
Lender requirgs separately designated payments toward the premiupria for Mortgage Insurance. If Lender required
Mortgage Insgrance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shal'pay the premiums required to maintain
Mortgage Insyrance in effect, or to provide a non-refundable loss reserve.-untii Lender’s requirement for Mortgage
Insurance endp in accordance with any written agreement between Borrower and Lerder providing for such termination
or until termingtion is required by Applicable Law. Nothing in this Section 10 affects So-nwer's obligation to pay interest
at the rate proyided in the Note.

Mortgage Jnsurance reimburses Lender {or any entity that purchases the Note) for-Certzin losses it may incur if
Borrower doeg not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance

Mortgage fnsurers evaluate their total risk on all such insurance in force from time to timz, Znd may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements ae on terms and
conditions thag are satisfactory to the mortgage insurer and the other party (or parties) to these agieaiaents. These
agreements mpy require the mortgage insurer to make payments using any source of funds that the murtgage insurer
may have avajable (which may include funds obtained from Mortgage Insurance premiums).

As a resultof these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of gny of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of{Borrower’s payments for Morigage Insurance, in exchange for sharing or medifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or pny other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insjrance, and they will not entitle Borrower to any refund.

{b) Any sfich agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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n disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

Insurance tefminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid § Lender.

If the Progerty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or rppair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall hgve the right to hold such Miscellaneous Proceeds until Lender has had an opportunity o inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pgy for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Urfess an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lerfer shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair s not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums s<cured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proree 15 shall be applied in the order provided for in Section 2.

Inthe evet of a total t=kip .. destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be appiied
to the sums sgcured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe evedt of a partial taking, dzstruction, or loss in value of the Property inwhich the fair market value of the Property
immediately before the partial takin;, destruction, or loss in value is equal to or greater than the amount of the sums
secured by thig Security Instrument imnieciately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the'sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaheous Proceeds multiplied by tlie fellowing fraction: (a) the total amount of the sums secured immediately
before the parial taking, destruction, or loss invalve divided by (b) the fair market value of the Property immediately
before the parfial taking, destruction, or loss in vaiur. £ny balance shall be paid to Borrower.

Inthe everpt of a partial taking, destruction, or loss invaiue of the Property in which the fair market value of the Property
immediately Before the partial taking, destruction, or loss i value is less than the amount of the sums secured
immediately bpfore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Migcellaneous Proceeds shall be applied to the sunis'secured by this Security Instrument whether or not
the sums are then due.

ifthe Property is abandoned by Borrower, or if, after notice by Lencer «> Borrower that the Opposing Party (as defined
in the next sengence) offers to make an award to settle a claim for dama;zs, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect an; applv the Miscellaneous Proceeds either
to restoration gr repair of the Property or to the sums secured by this Secuiitv instrument, whether or not then due.
“Opposing Pafty” means the third party that owes Borrower Miscellaneous Frocoeds or the party against whom
Borrower has g right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beguri that, in Lender’s judgment,
could result in jorfeiture of the Property or other material impairment of Lender's interest iii the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurret., re‘nstate as provided in
Section 19, by|causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes
forfeiture of thg Property or other material impairment of Lender’s interest in the Property or rights'viiger this Security
proceeds of any award or claim for damages that are attributable to the impairment or Lzniler’s interest
re hereby assigned and shali be paid to Lender.
eous Proceeds that are not applied to restoration or repair of the Property shall be appilied in the order
provided for in Bection 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification offamortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Infterest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extengl time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exergising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entitiep or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

. 4
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13. Joinfjand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrowerfs obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument bigt does not execute the Note (a “co-signer’). (a) is co-signing this Security Instrument only to mortgage,
grant and conrey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pRy the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower can
agree to extegd, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note withqut the co-signer’s consent.

Subject tq the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Segurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Sepurity Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security instrgment unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shill bind (except as provided in Section 20) and benefit the successars and assigns of Lender.,

14. LoanCharrex. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protenting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, pttomeys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of seich fee. Lenae/ .y not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Lay.

If the Loar}is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan gharges collected or to bz coliected in connection with the Loan exceed the permitted limits, then: (&}
any such loangcharge shall be reduced v me amount necessary to reduce the charge to the permitted limit; and (b)
any sums alrepdy collected from Borrower wtiich exceeded permitted limits will be refunded to Borrower. Lender may
choose to male this refund by reducing the princizal owed under the Note or by making a direct payment to Borrower.
If a refund requces principal, the reduction will 52 weated as a partial prepayment without any prepayment charge
(whether or ncg a prepayment charge is provided foi-ariter the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of ary right of action Borrower might have arising out of such
overcharge.

15. Noticgs. All notices given by Borrower or Lender in ccnr2ntion with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instruman shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower s aotice address if sent by other means. Notice
to any one Bofrower shall constitute notice to all Borrowers unless Appliezble Law expressly requires otherwise. The
notice addresq shall be the Property Address unless Borrower has designeied a substitute notice address by notice
to Lender. Borfower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for
reporting Borrgwer's change of address, then Borrower shall only report a chaiige of address through that specified
procedure. Thgre may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lendgr shall be given by delivering it or by mailing it by first class mail to Lende:r's 2ddress stated herein unless
Lender has depignated another address by notice to Borrower. Any notice in connectioi \vith this Security Instrument
shall not be dgemed to have been given to Lender until actually received by Lender. If ary nitice required by this
Security Instrunent is also required under Applicable Law, the Applicable Law requirement will satiry the corresponding
requirement urjder this Security Instrument.

16. Goverping Law; Severability; Rules of Construction. This Security Instrument shall be gevernad by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained i this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the partief to agree by contract or it might be silent, but such silence shail not be construed as a prohibition against
agreement by ontract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law such conflict shali not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in fhis Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or wordg of the feminine gender; (b) words in the singular shall mean and include the piural and vice versa: and
(c) the word “mpy” gives sole discretion without any obligation to take any action.

17. Borrowyer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” mearfs any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

'

~
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transferred ir| a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which

is the transfef of itle by Borrower at a future date to a purchaser.

If all or agy part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and ajbeneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immegliate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by |ender if such exercise is prohibited by Applicable Law.

If Lender pxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less tan 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all ums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lgnder may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrgwer’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to hgve enfircement of this Security Instrument discontinued at any time prior to the earliest of (a) five days
before sale ofthe Preperty pursuant to Section 22 of this Security Instrument; (b) such other pericd as Applicable Law
might specifyt for the te:inination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conaitioris are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument ang the Note as i :5 acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all exjpenses incurred i’ erforcing this Security instrument, including, but not limited to, reasonable attorneys’
fees, property) inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property gnd rights under this Securitv Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lgnder’s interest in the Prop<it; “and rights under this Security Instrument, and Borrower's obligation to pay
the sums secyred by this Security Instrument snall continue unchanged unless as otherwise provided under Applicable
Law. Lender njay require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order 1) certified check, bank check, treasurer’s check or cashier's check,
provided any puch check is drawn upon an institutior v.nose deposits are insured by a federal agency, instrumentality
or entity; or (4) Electronic Funds Transfer. Upon reins‘atemant by Borrower, this Security Instrument and obligations
secured herely shall remain fully effective as if no accele ation had occurred. However, this right to reinstate shall not
apply in the cgse of acceleration under Section 18.

20. Sale pf Note; Change of Loan Servicer; Notice of Girizvance. The Note or a partial interest in the Note
(together withi this Security Instrument) can be sold one or more tmes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that col'ects Periodic Payments due under the Note and
this Security nstrument and performs other mortgage loan servicing oklinations under the Note, this Security
Instrument, arjd Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writter inotice of the change which will state
the name and address of the new Loan Servicer, the address to which paymeris snould be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Ncte is sold and thereafter the Loan
is serviced by p Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are ot assumed by the Note
purchaser unigss otherwise provided by the Note purchaser.

Neither Bgrrower nor Lender may commence, join, or be joined to any judicial action (as eithe: 2 individual litigant
or the membey of a class) that arises from the other party’s actions pursuant to this Security Instrunient or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take correctivg action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time perigd will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to pure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 $hall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazarflous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
rdous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
r flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢)

“Environmenthl Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) gn “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmentg Cleanup.

Borrower hall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten tofrelease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anythipg affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmentgl Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that pdversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate t4 normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances infconsumer products).

Borrower phall rivmptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govergmental o~ regulatory agency or private party involving the Property and any Hazardous Substance or
Environmenta Law of wiitch Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
to, any spilling, leaking, gischarge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use orrelease of a Hazardous Substance which adversely affects the value of the Property.
If Borrower legrns, or is notified Oy uny governmental or regulatory authority, or any private party, that any removal or
other remedizgion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordans.e with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environpental Cleanup.

NON-UNIFORM COVENANTS. Borrower anv-L ender further covenant and agree as follows:

22, Accelpration; Remedies. Lender shall givs notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Secui#* Instrument (but not prior to acceleration under Section 18
unless Appligable Law provides otherwise). The nodice shall specify: (a) the default; (b) the action required to
cure the defayit; (c) a date, not less than 30 days from tha date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on cr b2fore the date specified in the notice may result In
acceleration ¢f the sums secured by this Security Instrumen(, fzreclosure by judicial proceeding and sale of the
Property. Thepotice shall further inform Borrower of the rightto vel-is%ate after acceleration and the rightto assert
in the foreclopure proceeding the non-existence of a default or a.y other defense of Borrower to acceleration
and foreclosuye. if the default is not cured on or before the date specifiezin the notice, Lender at its option may
require immegliate payment in full of all sums secured by this Security nstrument without further demand and
may foreclosg this Security Instrument by judiclal proceeding. Lender sha'i b2 entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but nettir;ited to, reasonable attorneys’
fees and cost of title evidence.

23. Releage. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Boyrower shall pay any recordation costs. Lender may charge Borrower a fee ‘or nxleasing this Security
Instrument, buf only if the fee is paid to a third party for services rendered and the charging of thie fee is permitted under
Applicable La

24. Waive} of Homestead. in accordance with lliinois law, the Borrower hereby releases and waives 2!l rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance covgrage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to prdtect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The goverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after proviiing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lnder purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including intergst and any other charges Lender may impose in connection with the placement of the insurance, until
the effective dpte of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's ot outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument ard in any Rider executed by Borrower and recorded with it.

State of l L

T YO 1

AS ATTORNEY-IN-FACT ~ DATE

/

County of COPK

ALARIO, BY

The foregéing instrument was acknowlecged before me this OCTOBER 21, 2013 (date) by THOMAS J

AS ATTORNE

ILLINOIS - Single
Ellie Mae, Inc.

TRICK J. MOLOHON AS ATTORNEY -YN-FACT AND OLGA ALARIO, BY PATRICK J. MOLOHON
-IN-FACT (name of person acknowlci ged).

3
(Signatur

KATHERINE A RAINEY ' .
Notary Public - State of Illinois M LA 14 (Title or Rank)

My Commission Expires Jun 11, 2017

OFFICIAL SEAL

(Serial Number, if any)
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ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADUSTABLE RATE RIDER is made this 21ST  day of October, 2013

and s incorpui2ied into and shall be deemed to amend and supplement the Mortgagt;a,
Deeq of Trust, ¢ Security Deed (the “Security Instrument”) of the same date given y
the Jyndersigned (ihe “Borrower”) to secure the Borrower's Adjustable Rate Note (the
‘Note™) to  Stifel BanX & Trust, a State Chartered Bank

the [Lender”) of the same date @ndl covering the property described in the Security
nstryment and located at:

2720 W. Cortland St. Unit 102

Chicago, IL 60647,

E NOTE CONTAINS PROVISIONS ALLCWING FOR CHANGES IN THE
TEREST RATE AND THE MONTHLY PAYMZMT, THE NOTE LIMITS THE

QUNT THE BORROWER'’S INTEREST RAT= -AN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRCWER-2AUST PAY.

DITIONAL COVENANTS. In addition to the covenants and agreements made in
curity Instrument, Borrower and Lender further covenantand agree as follows:

TEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.750 %. The No*s provides for
changes in the interest rate and the monthly payments as follows:

TEREST RATE AND MONTHLY PAYMENT CHANGES

)Change Dates

e interest rate | will pay may change on the 18T  day of November, 208
and may change on that day every 12th month thereafter. Each date on which my
intergst rate could change is called a “Change Date.”

) The Index

inning with the first Change Date, my interest rate will be based on an Index. The
is the one-year London Interbank Offered Rate (“LIBOR") which is the average
rbank offered rates for one-syear U.S. dollar-denominated deposits in the London
t, as published in The Wall Street Journal. The most recent Index figure available
as of fhe date 45 days before each Change Date is called the “Current Index.”

MULTIS[?TE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index (Assumable after Initia} Perfod)—Single Family—
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{the Index is na longer available, the Note Holder will choose a new index which is
d upon comparable information. The Note Holder will give me notice of this choice.,
)Calculation of Changes

efore’each Change Date, the Note Holder will calculate my new interest rate by
addihg TWO AND ONE-FOURTH percentage point(sy 2.250 % ) to the
Currgnt Incex. The Note Holder will then round the result of this addition to the nearest
one-pighth o1 ore nercentage point (0.125%). Subject to the limits stated in Section 4(D)
beloy, this rourided amount will be my new interest rate until the next Change Date.
e Note Holacr il then determine the amount of the monthly payment that wouid
be syfficient to repay *n: unpaid principal that | am expected to owe at the Change Date
in full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will 3 the new amount of my monthly payment.
)Limits on Interest Rate Changes
e interest rate | am requircd to pay at the first Change Date will not be greater than
% orless than 2.250 %. Thereafter, my interest rate will never be
increpsed or decreased on any singie Change Date by more than Two

noicentage Eonnt(sz\( 2.000 % ) from the rate
of inferest | have been paying for the preceding 12 months. My interest rate will never
be greater than 8.750 %.

bas

) Effective Date of Changes
new interest rate will become effective ca 2ach Change Date. | will pay the
amoynt of my new monthly payment beginning on tt:e first mont ly payment date after
the Ghange Date until the’amount of my mon ly paymertchanges again.
s_ ) Notice of Changes

e Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective dze of any change. The
noticg will include information required by law to be given to me-«nd also the fitle and
telepfone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORPROWER
1. UNTILBORROWER’SINITIAL INTEREST RATE CHANGES UNDER THZ TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE S=-%URITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. As useg-in
thls Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Property, including, but not limited to, those beneficial interests transferred in
a bond for deed, contract for deed, installment sales contract or escrow agreement,
intent of which is the transfer of title by Borrower at a future date to a purchaser.
If all or any ]Part of the Property or an?( Interest in the Property is sold or
nsferred (or it Borrower is not a natural person and a beneficial interest in
1rrower is sold or transferred) without Lender’s prior written consent, Lender

y require immediate payment in full of all sums secured by this Security
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Instrument. However, this option shall not be exercised by Lender if such
ercise is prohibited by Applicabie Law.

If Lender exercises this option, Lender shall give Borrower notice of
celeqation. The notice shall provide a period of not less than 30 days from the
dpte the rotice is given in accordance with Section 15 within which Borrower must
pRY all suris secured by this Security Instrument. If Borrower fails to pay these sums
pfior to the expiration of this period, Lender may invoke any remedies permitted by
this Security instrument without further notice or demand on Borrower.

2, ERBORROWERR'S INITIALINTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTIOi A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBEY ‘N SECTION B1 ABOVE SHALL THEN CEASE TO BE
IN EFFECT, AND THE PROVISIZNS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property cr 4 Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Propeity” means any legal or beneficial interest
inthe Property, including, but not limiu=d to, those beneficialinterests transferredin
apond for deed, contract for deed, install:nent sales contract or escrow agreement,
the intent of which is the transfer of title by Berrower at a future date to a purchaser.

if all or any Part of the Property or any !nterest in the Property is sold or
transferred (or it Borrower is not a natural pzrson and a beneficial interest in

Bprrower is sold or transferred) without Lender’s irior written consent, Lender
y require immediate payment in full of all suras secured by this Securitﬁ
trument. However, this option shall not be exercisad by Lender if suc
exercise is prohibited by Applicable Law. Lender alsa shall not exercise this
oftion if: (a) Borrower causes to be submitted to Lender inio mation required by
Lander to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that LenJei’s security will
ngt be impaired by the loan assumption and that the risk of a bieach o any
cqvenant or agreement in this Securit{ Instrument is acceptable t Lender.
To the extent permitted by Applicable Law, Lender may charge a reaze:izile fee
ag a condition to Lender’s consent to the loan assumption. Lender may alsoequire
the transferee to sign an assumption agreement that is acceptable to Lender aii that
offligates the transferee to keep all the promises and agreements made in ‘ne
Naote and in this Securi?( Instrument. Borrower will continue to be obligated under the
Ngte and this Security Instrument unless Lender releases Borrower in wn'h'n?_.
If Lender exercises the option to require immediate payment in full, Lender
Il give Borrower notice of acceleration. The notice shall provide a period of
less than 30 days from the date the notice is given in accordance with Section
within which Borrower must pay all sums secured by this Security Instrument.
orrower fails to pay these sums prior to the expiration of this period, Lender
y invoke any remedies permitted by this Security Instrument without further
ndtice or demand on Borrower.

If
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BY tIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contgined in this Adjustable Rate Rider,

P) e
zéﬁﬂ%a%éaég_&mau_(mﬂ
HONAS NS, BY PATRICK J"MOLOHON AS ATTORNEY-IN-FACT DAT?/O_:'

/4-.?

DN ey o) Sgaq(Seal)
N-FACT DATE

o
- =/ s
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 21ST  day of October, 2013

Deeq of Trusi, i Security Deed (the “Security Instrument") of the same date given by

the

State

of t

ndersigned (‘e “Borrower”) to secure Borrower’s Note to  Stifel Bank & Trust, a
Chartered Bank

and f incoiprrated into and shall be deemed to amend and supplement the Mortgage,

(the “Lender'g
he same date and covaring the Property described in the Security Instrument an

locatpd at: 2720 W. Cortland St. U= 102

the

Chicago, IL 60647

114 FAMILY COVENANTS. In addition to the covenants and agreements made in
curiz Instrument, Borrower and Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJLCT TO THE SECURITY INSTRUMENT.
Ijaddition to the Prtirert¥I described in Security Instrument, the following items now
o hereafter attached to the Property to the exter: they are fixtures are added to the
Ptoperty description, and shall also constitute the Froperty covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever
ngw or hereafter located in, on, or used, or intended 2 be used in connection with
the Property, including, but not limited to, those for the r.urposes of supplying or
diptributing heating, cooling, electricity, gas, water, air ana ilgnt; fire prevention and
extinguishing apparatus, security and access control apPa;atu:s. plumbing, bath
tups, water heaters, water closets, sinks, ranges, stoves, re rigerators, dishwashers,
dipposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, nznzling and
atfached floor coverings, all of which, including replacements and additior:s ihereto,
shall be deemed to be and remain a part of the Property covered by the Gecurity
Inptrument. All of the foregoing together with the Property described in the S«cirity
Ingtrument (or the leasehold estate if the Security instrument is on a leasehoki) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
urfless Lender has agreed in writing to the chanfge. Borrower shall comply with all
la tﬁ' o'gdinances, regulations and requirements of any governmental body applicable
toithe Property.
C. SU OnzDINATE LIENS. Except as permitted by federal law, Borrower shall
ngt allow any lien inferior to the Security Instrument to be perfected against the

Prpperty without Lender’s prior written permission. Initials: ST
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
Igss in addition to the other hazards for which insurance is required b¥ ection 5.
E. “BORROWER'’S RIGHT TO REINSTATE” DELETED. Section 19is deleted.
F. 2ORROWER’S OCCUPANCY. Unless Lender and Bomower otherwise agreein
ritirig, Gection 6 concerning Borrower’s occupancy of the Property is deleted.
G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assigri tc Lender all leases of the Property and all security deposits made in
nnectior wiir icases of the Property. Upon the assignment, Lender shall have the
right to madify, 2xiend or terminate the existing leases and to execute new leases,
ifLender's sole disc/etion. As used in this paragraph G, the word “lease” shall mean
ublease” if the E<curitv Instrument is on a leasehold.
H. ASSIGNMENT ) RENTS; APPOINTMENT OF RECEIVER; LENDER IN
SSESSION. Borrowe: absolutely and unconditionally assigns and transfers to
Lender all the rents and revanues (“Rents”) of the Property, regardless of to whom
the Rents of the Property aie‘payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and ajrees that each tenant of the Property shall pay the
nts to Lender or Lender’s agenis - However, Borrower shall receive the Rents until
Lender has given Borrower notice of dzfault pursuant to Section 22 of the Security
trument an (iil Lender has given nctice to the tenant(s) that the Rents are to be
pgid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
a si?nment and not an assignment for addriional security only.

IT Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benerit'of Lender only, to be applied to
the sums secured by the Security Instrument; (ji}-_ender shall be entitled to collect
and receive all of the Rents of the Property; (iii) Borrovier ugrees that each tenant of
the Property shall pay all Rents due and unpaid to Lende: 2 Lender’s agents upon
Lender's written demand to the tenant; (iv) unless apﬁlicabie > provides otherwise,
al} Rents collected by Lender or Lender’s agents shall be apriad first to the coste
o takin? control of and managing the Property and collecting the Rents, including,
byt not limited to, aftorney’s fees, receiver’s fees, premiums on-eceiver's bonds,
air and maintenance costs, insurance premiums, taxes, assessnients and other
cffarges on the Property, and then to the sums secured by the Secuni?( inzirument;
(v} Lender, Lender’s agents or any judicially appointed receiver shall be fiable to
agcount for only those Rents actually received; and (vi) Lender shall be entir'ad to
hgve a receiver appointed to take Possession of and manage the Proper:y and
cdllect the Rents and profits derived from the Property without any showing as to the
ingdequacy of the Prolgelty as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
ogjnd managing the Property and of collecting the Rents any funds expended by

nder for such purposes shall become indebtedness of Borrower to Lender
ured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
aspignment of the Rents and has not performed, and will not perform, any act that
wquld prevent Lender from exercising its rights under this para?raph.

i =B oX
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be
quired to enter upon, take control of or maintain the Prcy)erty before or after giving
nptice of default to Borrower. However, Lender, or Lender’s agents or a judicially
oirted receiver, may do so at any time when a default occurs. An application
ems shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Rents of the Property shall terminate when all the sums
spcured Ly tie Security Instrument are paid in full.
l. CROSE-DEFAULT PROVISION. Borrower's default or breach under any
npte or agreemnerit in which Lender has an interest shall be a breach under the
curity Instrumerit and Lender may invoke any of the remedies permitted by the
curity instrument
BY SIGNING BELOW, Bor'cuer accepts and agrees to the terms and covenants
contgined in this 1-4 Family-Rider.

-—

ey

3 ) . 7«0 (Seal)

S JA| » BY PATRICK J. Mu.OH@N AS ATTORNEY-IN-FACT DATE P

/s
Z¢ n!ﬁ.&ﬁn««dﬁv 14)_acg~(Seal)
ATTORNEY-IN-FACT DATE
.q%' P
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21ST day of October, 2013
andf incorparated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trus?, or Security Deed (the “Security Instrument”) of the same date given by
the yndersignes (*he “Borrower”) to secure Borrower’s Note to Stifel Bank & Trust, a
State|Chartered Baric

(the “Lender'g
of thg same date and covering the Property described in the Security Instrument an
locatpd at: 2720 W. Cortland St. Lt 102, Chicago, IL 60647.

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project knowti-as:, Cortland Towers Condominium

(the “Condominium Project”).
If thejowners association or other entity which acts for the Condominium Project (the
rs Association”) holds title to property for the Fenefit or use of its members or
shargholders, the Property also includes Borrower’s interrst in the Owners Association
and the uses, proceeds and benefits of Borrower’s interezt.

CPNDOMINIUM COVENANTS. In addition to the coveraris and agreements
]I;nﬁld in the Security Instrument, Borrower and Lender further coverant and agree as
ollows:

A{ Condominium Obligations. Borrower shall perform all ofBorrowsi's hiigations
undey the Condominium Project's Constituent Documents. The “Constituent Cozimments”
are the: (i) Declaration or anY other document which creates the Condominiur: Proiect;
(ii) bytlaws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
Brom tiy pay, when due, all dues and assessments imposed pursuant to the Constituent

ocuments.

B, Property Insurance. So long as the Owners Association maintains, with a generally
accefjted insurance carrier, a “master” or “blanket” policy on the Condominium Project
whichlis satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

rovision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
or property insurance on the Property; and (ji} Borrower's obligation under Section 5 to
mairgain roperty insurance coverage on the Property is deemed satisfied to the extent that
the required noverage is provided by the Owners Association policy.

at Lenvien requires as a condition of this waiver can change during the term of the loan.
orrower szl give Lender prompt notice of any lapse in required property
insugance coverage provided by the master or blanket policy.

In the event of a-Qisiribution of property insurance proceeds in lieu of restoration or
repajr following a loss to the Property, whether to the unit or to common elements, any
procgeds payable to Borrzwer are hereby assigned and shall be paid to Lender for
application to the sums securad by the Security Instrument, whether or not then due,
with the excess, if any, paid to Sorrower.

Q Public Liability Insurance. Borrower shall take such actions as may be
reasgnable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conneriien with any condemnation or other
taking of all or any part of the Property, whether ot ‘2 unit or of the common elements,
or fofany conveyance in lieu of condemnation, are rereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lencer to the sums secured by the
Security Instrument as provided in Section 11.

E} Lender’s Prior Consent. Borrower shall not, except aticr notice to Lender and
with llender’s prior written consent, either partition or subdivide iz Property or consent
to: (i) the abandonment or termination of the Condominium Project, except for
abanglonment or termination required by law in the case of substaritial dsstruction b
fire of other casualty or in the case of a fakin by condemnation or eminent domain; (i%
any anendment to any provision of the Constituent Documents if the provisior:ig for the
expreps benefit of Lender; (iii) termination of professional management and assumption
of sel-management of the Owners Association; or (iv) any action which would e the
effect| of rendering the public liability insurance coverage maintained by the Cwners
Assogiation unacceptable to Lender.

F.] Remedies. If Borrower does not pay condominium dues and assessments
whenldue, then Lender may pay them. Any amounts disbursed by Lender under this
aradraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amoupts shall bear interest from the date of disbursement at the Note rate and shall be
payalfle, with interest, upon notice from Lender to Borrower requesting payment.
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BIGNING BELOW, Borrower accepts and agrees to the terms and covenants

conthined in this Condomlmum Rider

Mo Wy LI frag
T ASJAL@ ), BY PATRICKJ 'y NAS ATTORNEY-IN-FACT

,%%M@Mm@uﬂ(sﬁﬂ
LARIO, BY PATK - MOLOHON AS ATTORNEY-IN-FACT DATE

MULTIS
Form 31
Ellie Maq,

JATE CONDOMINIUM RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
1/01

Inc. Page 30of 3 F3140RLU 0307

F3140RLY
10/21/2013 08:42 AM PST

/8%, /s

// =



