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MORTGAGE
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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dizfined in Sections 3, 11 13
18,20 and 21, Certain rules regarding the usage of words used in this document are also provider n Section 16.

{A) “Security Instrument” means this document, which is dated  September 25, 2013, together with all
Riders {o this document.

{B} “Borrower” is GERALDINE L. SEAMAN AND MICHAEL G. SEAMAN, HUSBAND AND WIFE, NOT AS JOINT
TENANTS OR TENANTS IN COMMON BUT BY TENANTS BY THE ENTIRETIES WITH THE RIGHT OF
SURVIVORSHIP.

Borrower is the mortgagor under this Security Instrurant
(€} “MERS” is Mortgage Electronic Registraticn Systems, ino. MERS 5 a separae corporation that is acting solely as
a neminee for Lender and Lender's successars ang ssaigis, MLERKS s the mortyagee under this Security instrument.
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) _ LOAN #: 5116000669
MERS is organized and existing under the laws of Deleware and has an address and telephone number of P.O. Box

2026, Fiint. M1 48501-2026  tel. {(888) 679-MERS.
(D) “Lender” is Excel Mortgage Servicing, Inc. d/b/a Impac Mortgage.

Landeris  a Corporation, orgahized and existing under the laws of
California. Lendar's address is 19500 Jamboree Road, Suite
400, Irvine, CA 92612

(E} “Note” mears the promissory note signed by Borrower and dated September 25, 2013. The Note
states that Borlower owes Lender ONE HUNDRED SIXTY THOUSAND ONE HUNDRED TWENTY ONE AND
NOI100*******9**********************’k*******!******** DO”E&TS(US $160,121.00 t!
plus interest. Borrowier bas promised to pay this debt in regular Pericdic Payments and to pay the debt in full not later
than October 1, 2045,

(F} “Property” means the bicperty that is described below under the heading “Transfer of Rights in the Property. ‘

{G} “Loan” means the debt evidenced by the Note, plus interest. any prepayment charges and late charges due under
the Note, and all sums due unde~inis Secutity Instrument, pius inferest,

(H) “Riders” means all Riders to this S=curity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as arplicable]:

Adjustatie Rate Rider Condeminium Rider Second Home Rider
Balloon Rider i Plarnzd Unit Development Rider ¥ Other(s) [specify]

1-4 Family Rider | BiweelioPayment Rider Fixed Interest Rate Rider
VA, Rider

(i} “Applicable Law” means ali controfling appiicable fedcral. state and local statutes. regulations, ordinances and
administrative rules and orders (that have the effect of Izw) as weil as alf applicabie final, non-appealable judicial
Opirons.

{(J} “Community Association Dues, Fees, and Assessments " neans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiin association, homeowners association or similar
organization.

(K} “Electronic Funds Transfer” means any transfer of funds, other than a tansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telenpenic instrument, computer. or magnetic
tape 50 as {o order, instruct, or authorize a financial institution to debit or credit anaccount. Such term includes, but 1s
nat limited to, point-of-sale transfers, automated teller machine transactions, rasefers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(L) “Escrow ltems™ means those items that are descrived i Section 3.

{M) “Miscelianeous Proceeds” means any compensation, setlement. award of damages, of proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 57 i (i) damage to. or
destruction of, the Property: (i) condemnation or other taking of all or any part of the Property, (ii¥) sanveyance in lieu
of condemnation: or {iv) misrepresentations of, or omissions as to, the value andior condition of the Praperty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauton, the Loan
{0) “Peripdic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note, plus
(ity any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq ) and its implementing
requlation, Regulation X (24 G.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard fo a "federally related morigage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken thie to the Property. whether of not that party
has assumed Borrower's obligations under the Note and/or this Security instrument.

—

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: M 771

Eilie Mae, inc. Page 2 of 12 LEDEDL 1212
ILEDEDL

09/25/2013 04:51 PM PST




1332420111 Page: 4 of 15

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i} the repayment of the Loan, ano all renewals. extensions and modifications
of the Note: and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage. grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns} and to the successors and assigns of MERS, the following described property located
in the County {Tye of Recording Jurisdiction] of Cook

|Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",

APN #: 02-28-400-033-0000

LOAN #: 5116000669

which currently nas the address of 2509 Arlingdale Drive, Palatine,
|Streat] {Ciy]
Hilnois 60067 (‘Property Addruss”):
[Zip Codel

TOGETHER WITH all the improvements now criizreafter erected on the property. and ail easements. appurtenances,
and fixtures now or hereafter a part of the property Al replacements and additions shall also be covered by this Securily
Instrument. All of the foregoing is referred to in this Selurity Instrument as the “Properly.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, If necessary
to comply with law or custom, MERS (as nominee for Lenderand Lender's successors and assigns} has the right: to
exercise any or all of those interests, including, but not limited to, e nant to foreclose and seil the Property; and to take
any action required of Lender including. but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Properly s unencurmiveced, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against alivclaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to censtitute a uniform security mstrument covering real preperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges Borrower snall nay
when due the principal of, and interest on. the debt evidenced by the Note and any prepayment chargesand late chargas
due under the Note. Borrower shall atso pay funds for Escrow Hams pursuant to Section 3. Payments due under e
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the fallowing
forms, as selected by Lender: (a) cash; (b) money order, (c) certified check. bank check. treasurer’'s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federat agency.
instrumentality, or entity; or (d} Electronic Funds Transter.

Payments are deemed received by Lender when received al the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

A
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficiént to bring the Loan current, without waiver of any sights hereunder ¢r
prejudice t its rights to refuse such payment or partial payments in the future, but Lender is not chligated to apply such
payments at the time such payments are accepted. if each Pericdic Payment s applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untl Borrower makes
payment to bring the Loan current, If Borrower does not do 30 within @ reasonabie period of time, Lender shali eithe:
apply such funds or return them to Borrower. If not apglied earier. such funds will be applied to the outstanding principast
halance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shail relieve Borrower from making payments due under the Note and this Security instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments accepted
and appiied by Lender shall be applied in the following order of priority. (a} interest due under the Note, (b} principat
due under the Note: (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which ¥eecame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Sepdrity Instrument, and then to reduce the princigal balance of the Note.

If Lender receivizs. a4 nayment from Borrower for a delinguent Petiodic Payment which includes a sufficient amotu
to pay any late charge’'duz. the payment may be applied to the aelinguent payment and the late charge. If more tharn
one Periodic Payment is (uistanding, Lender may appiy any payment received from Borrower to the repayment of the
Periodic Payments if, and tothe extent that, each payment can be paid in full. To the exient that any excess exists after
the payment is applied to the ful payment of one or more Periodic Payments. such excess may be appled to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chang= the amount. of the Periodic Payments.

3. Funds for Escrow Items. Borrowershall pay to Leader on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”{o-provide for payment of amounts due for: (a) laxes and assessments
and other items which can attain priority over this3courity Instrument as a lien or encumbrance on the Property: (b)
leasehold payments or ground rents on the Property. if any_ (c; premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiumy, i any, or any surms payable by Borrower to Lender in iieu of
the payment of Mortgage Insurance premiums in accordanre with the provisions of Section 10. These items are cailed
“Escrow Items.” At origination or at any time during the term: oftre Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowzr and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly fumish to Lender all notices‘afamounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Foirower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay o Lender -und's for any or all Escrow ltems at any time.
Any such waiver may only be in writing. in the event of such waiver, Borrowershail pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pencd #5 Lender may require. Borrower's
abligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreenent’ is used in Section &, f
Borrower is obiigated to pay Escrow ftems directly, pursuant to a waiver, and Barrower fail; to pay the amount due for
an Escrow item, Lender may exercise its rights under Section 9 and pay such amaount ana’ Borrawer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver 23t any or ali Escrow
items at any time by a notice given in accordance with Section 15 and, upon such revocation, Barrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and held Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender ¢can require under RESPA. Lender
shiall estimate the amount of Funds due on the basis of current data and reascnable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or entity
fincluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall nol charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ftems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicabie Law requires interast to he paid on the Funds. Lender shali not be required
1o pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interast
shall be paid on the Funds. Lender shail give to Borrower. without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA_If there is a shortage of Funds held in escrow, as defined under RESFA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there i1s a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA. but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bormower any
Funds held by Lender.

4. Chargzs: Viens, Borrower shall pay all taxes, assessments, charges, fines. and impositions aftributable to the
Property which car( attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Aesociation Dues, Fees. and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay tham i/t the manner provided in Section 3.

Barrower shall promptly discharge any hen which has pricrity over this Secunity Instrument unless Borrower (&)
agrees in writing to the paymen® of the obligation secured by the lien in a manner accepiable to Lender, but only so long
as Borrower is performing such sgieement; (b) contests the lien in geod faith by, or defends against enforcement of the
lien in, legal proceedings which in"Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only uriulsuch proceedings are conciuded, or {c} secures from the holder of the Hen an
agreement satisfactory to Lender subordinatiriy the lien to this Secunty Instrument. If Lender determines that any part
of the Property is subject to a lien which can 2ttain prionity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the.spte on which that notice is given, Borrower shall satisfy the lien or take
cne or more of the actions set forth above In this\Se¢rion 4.

Lender may require Borrower to pay a one-time charge for & real estate tax venfication and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the impravements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terin “extended coverage,” and any other hazards inciuding,
but not limited to, earthquakes and flcods, for which Lender requires insurance. This insurance shall be maintaned in
the amounts (including deductible levels) and for the periods that‘t.znder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Thzinsurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's chioice, which right shali not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this tozn_either. (a) a one-time charge for flood
zone determination, certification and tracking services; or {b) a cne-time clarye for flood zone determination and
certification services and subsequent charges each time remappings or similar chiaraas sccur which reasonably might
affect such determination or certification. Borrower shall alse be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any floes zone determination resulting
from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described ahove, Lender may obtain Insiiance coverage. at
{.ender's option and Borrower's expense. Lender is under no obligation to purchase any particalar type or amount of
coverage. Therefore, such coverage shall cover Lender but might or might not protect Borrower, Sorrawer's equity in
the Property, or the contents of the Property. against any risk, hazard or liability and might provide ‘greater or jesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Secunty Instrument. These amounts shall
pear interest at the Note rate from the date of disbursement and shall be payahie, with such interest, upon notice from
[.ender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right o
disapprove such policies, shall include a standard mortgage ciause, and shali name Lender as mortgagee ancior as
an additional loss payee. Lender shalt have the right 1o hold the policies and renewal certificates. If Lender reguires
Borrower shall promptly give to Lender all receipte of paid premiums and renewal notices. If Borrower obiains any form

. " A
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such pchicy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall he applied to restoration or repair of
the Property, if the restoration or repair is economically feasible znd Lender’s security is not lessened. During such repair
and restoration period. Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been compisted 1o Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement Is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shali not be required to pay Borrower any mterest ar
earnings on such proceeds. Fees for public adjusters, or other third parties. retained by Borrower shall not be paid cut
of the insurance proceeds and shall be the scle obligation of Borrower. If the restoration or repair is not economically
feasible or Lenders security would be lessened. the insurance proceeds shall be applied to the sums secured by this
Security instrument, whether or not then due. with the excess. if any, paid to Bosrower. Such insurance proceeds shail
e applied m the orcerprovided for in Section 2.

If Borrower abanduns e Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does ne’ respond within 30 days 10 a notice from Lender that the insurance carrier has cffered to
settie a claim. then Lender riav negotiate and settle the claim. The 30-day period will begin when the notice 1s given.
in either event, or if Lender acarires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's nghts (other than the right te any refund of unearned premiums
paid by Borrower} under all insurance priicios covering the Property. insofar as such rights are appiicable to the
coverage of the Propesty. Lender may use-the-insurance proceeds either to repair or restore the Propery or to pay
amounts unpaid under the Note or this Securigiratrument. whether or not then due.

6. Occupancy. Borrower shall occupy, estabiell, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrumen: and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupacy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess exteriuating Ciroumstances exist which are beyond Borrower's controt.

7. Preservation, Maintenance and Protection of the Proverty; Inspections. Borrower shall not destroy, damage o
impair the Property, allow the Property to deteriorate or commit wagte on the Property. Whether or not Borrower is residing
in the Property, Borrawer shall maintain the Property in order to preveni the Property from deterorating or decreasing mvaius
due to its condition. Unless it is determined pursuant to Section 5 thatsépair or restaration is nol economically feasibie,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage lo, or the taking oi, the Property, Borrower shall be responsible
for repairing or restoring the Property anly if Lender has released proceeds for such ol poses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeris.as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair o restore the Praperty, Borroaer is not relieved of Borrower's
obligation for the completion of such repair or restoration

Lender or its agent may make reasonable entries upon and inspections of the Property if it has reasonable cause,
{ender may inspect the interior of the improvements on the Property. Lender shall give Borrowey notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shail be in default if, during the Loan appiicatior. precess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consert.gave materially
false. misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include. but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Praperty and Rights Under this Security Instrument. i (a) Borrowe:
fails 1o perform the covenants and agreements contained ir thiz Secunty Instrument, (b) there is a tegal proceeding that
might significantly affect Lender’s interest in the Properly and/or rights under this Security Instrument (such as &
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
aver this Security instrument or to enforce laws of reguiations). or (¢) Borrower has abandoned the Property. then Lender
may do and pay for whatever is reascnable or appropriate to protect Lender's interest in the Property and rights under

4
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this Security tnstrument, including protecting and/or assessing the valug of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are nct tirmted fo (2} paying any sums secured by a lien which has priority
over this Security Instrument; {b) appearing in court; and (¢} payirg reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to. entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Althcugh Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by tender under this Section § shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable. with such interest, upon notice from Lender to Borrower requesting payment.

If this Securitv Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender tieleasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exuress written consent of Lender, aiter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehinld and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insdraace. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required ‘o.maintain the Mortgage Insurance in effect. If. for any reason. the Mortgage insurance
coverage required by Lendel ceases to be available from the moiigage insurer that previousiy provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance.
Borrower shall pay the premiums reqiired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substaiiuzily equivalent to the cost to Borrower of the Mortgage Insurance previously i
effect. from an alternate mortgage insurer selested by Lender. [ substantially equivalent Morlgage lnsurance coverage
is not available, Borrower shall continue to pay 15+ ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect-Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such iossreserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not ke renured to pay Borrower any interest or earnings on such toss
reserve, Lender can no fonger require loss reserve payments if Mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seizcled by Lender again becomes available, is cbtained, and
Lender requires separately designated payments toward the/premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Bofover was required to make separately designated
payments toward the premiums for Morigage Insurance. Borrower shali pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundabie loss.riserve until Lender’s requirement for Mortgage
insurance ends in accordance with any written agreement between Borrovier and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purcnases the Nof«ifor certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage tnsurance.

Mortgage insurers evaluate their total risk on ali such insurance in force from timz to time, and may enter into
agreements with other parties that share or modify their risk or reduce tosses. These agleements are on terms and
conditions that are satisfactory to the martgage insurer and the other party (or parties) to tigsgagreements. These
agreements may require the mortgage insurer fo make payments using any source of funds that e mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other eniity, o
any affiliate of any of the foregoing, may receive {directly or indirectly) amounis that derive from {or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in éxchange for sharing or modifying the mortgage insurers
risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further.

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other {aw. These rights may include the right 1o

e 5 I
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, and/or té receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Praceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ar repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not fessened. During such repair and restoration period,
L ender shall have the right to hold such Miscellaneous Proceeds untit Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work s
completed. Unless an agreement is made in writing or Applicabie Law requires interest 10 be paid on such Miscellaneous
Proceeds Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. I the
restoration or repair is not economically feasiple or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the urs secured by this Security instrument, whether or not then due. with the excess, if any. paid 1o Borower,
Such Miscellaneous Froceeds shall be applied in the order provided for in Section 2.

in the event of a‘otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shali be apphied
10 the sums secured by this Security Instrument, whether or not then due, with the excess, if any. paid to Borrower.

In the evert of a partial taling, destruction, or loss in value of the Property in which the fair market vaiue of the Property
immediately before the partial taring, destruction, or loss in value is egual to or greater than the amount of the sums
secured by this Security Instrumsnimmediately befare the partial taking, destruction. or loss in value, unless Borrower
and Lender otherwise agree in writing ) the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipiies by the following fraction” {a) the totai amount of the sums secured immediately
hefore the partial taking, destruction, or loss ) value divided by (b) the fair market value of the Properly immediately
hefore the partial taking, destruction, or fosz-inwalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, erioss in vaiue of the Property in which the fair market value of the Property
immediately before the partial taking, destruciai/or loss in vatue is less than the amount of the sums secured
immediately before the partial taking, destruction. ¢r loss. in vaiug, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied td the'sums secured by this Security Instrument whether or not
the sums are then due.

I the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the Opposing Pary (as defined
in the next sentence) offers to make an award to settle a claim fordzmages. Borrower fails to respond to Lender within
30 days after the date the notice is given. Lender is authorized to coliest and apply the Miscellaneous Froceeds either
to restoration or repair of the Praperty or to the sums secured by thissecurity Instrument, whether or not then due.
“Cpposing Party” means the third party that owes Borrower Miscelianzous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellanzous Proceeds.

Rorrower shall be in default if any action or proceeding, whether civil or eririing. s begun that, in Lender’s judgment,
could result in forfeiture of the Property or ather matenal impairment of Lender's inteiest in the Property or rights under
this Security Instrument. Borrower can cure such a defaclt and if acceleration has'occutred. reinstate as provided in
Section 19, by causing the action or proceeding to be disaussed with a ruling that, in_ender's judgment. preciudes
forfeiture of the Property or other material imparment of Lender's interest in the Froperty or richts under this Security
Instrument. The proceeds of any award or claim for damages that are altributable to the impairentof Lender's interest
in the Property are hereby assigned and shall be paid io Lender.

All Miscellaneous Proceeds that are not applied to restoration ot repair of the Property shalki belapptied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums securad by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the fiability of Borrower or any Successors in Interest of
Borrower. Lender shall nat be required to commence proceedings against any Successor in Interest of Borrower or 1o
refuse to extend time for payment or otherwise modify amartization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without fimitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due. shatinotbe a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be'joint and several. However. any Borrower who co-signs this Security
instrument but does not execute the Note {a "co-signer’}. () is co-signing this Security instrument anly to mortgage.
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
ohligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accammaodations with regard to the terms of this Security Instrument of
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lerder. shall obtain all of Borrowes's rights and benefits
under this Secutity Instrument. Borrower shail not be refeased from Borrower's obligations and labiity under this
Security Instrument unless Lender agrees 1o such release i witing. The covenants and agreements of this Secunty
Instrument shall bind {(except as provided in Section 20 and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Bormower's defauit,
for the purpos« of nrotecting Lender's interest in the Property and rights under this Security instrument, including, but
not limited to, attorrevs’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Seclirity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee_enider may nct charge fees that are expressly prohibited by this Securily Instrument ¢r by
Applicable Law.

If the Loan is subject to & law which sets maximum loan charges. and that faw is finally interpreted sa that the interes!
or other loan charges collected /o to be collected i connection with the Lcan exceed the permitted timits, thern: {a)
any such loan charge shall be reduzed by the amount necessary to reduce the charge to the permittec fimit, and ()
any sums already collected from Borigwer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction-wiibe treated as a partial prepayment without any prepayment charge
{whether or nat a prepayment charge 1s proviged for uncer the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower wili constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender i connection with this Secunty Instrument must be in writing.
Any notice to Borrower in connection with this Security Insiriment shall be deemed to have been given te Borrower
when mailed by first class mail or when actually delivered (o Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by natice
to Lender. Borrower shall promptly notify Lender of Borrower's chapge of address. If Lender specifies a procedure tor
reparting Borrower's change of address, then Borrower shall oniy report a change of address through that specifisd
procedure. There may be only one designated notice address under this 3ceurity Instrument at any one tme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail o Lender’s address stated herein unless
{ ender has designated another address by notice to Borrower. Any notice in connaction with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lenderif any notice required by this
Security Instrument is aiso required under Applicable Law, the Applicable Law requirement willsatisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be governed by federa
iaw and the law of the jurisdiction in whick the Property is iocated. Ali rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Appiicable Law. Applicable Law might explizitly or implicitly
aliow the parties to agree oy contract or it might be silent, but such silence shall not be construed as a grofubition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singuar shall mean and include the plural and vice versa: and
{c) the word "may” gives sole discretion withcut any obligation ic take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Froperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installiment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

i all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
perscn and a beneficial interest in Borrower 1s sold or transferred) without Lender’s prior written consent, L.ender may
require immediate payment in full of all sums secured by this Secunty Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Secunty Instrument without further notice or demand
on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have anforcement of this Security Instrument discontinued at any time prier to the earliest of: (a) five days
hefore sale of the Property pursuant to Section 22 of this Security Instrument: () such other period as Apphecabie Law
might specify for g termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Securnity
Instrument. Those consitions are that Borrower: () pays Lender all sums which then would be due under this Security
Instrusment and the Nete 24 if no acceleration had occurred; (o) cures any default of any other covenants or agreements;
{c} pays ali expenses inclrreddn enforcing this Security Instrument, including. but not limited to, reasonable attorneys’
fees, property inspection and vulvation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under thi=-Gecurity Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Pioperty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Insiriinent. shali continue unchanged unless as otherwise provided under Applicable
Law, Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash, (b) money-arder; {c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instition whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Uporireistatement by Borrower. this Security Instrument and obligations
secured hereby shall remain fully effective as if no aiceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or insretimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer’) thal collects Periodic Payments due under the Note and
this Security Instrument and pesforms other mortgage loan senicng obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more chinges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be giver writ'en notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. [fliva Note is sold and thereatter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mertgage’io7 servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Lean Servicer and-are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (a5 eitt er an individual btigant
or the member of a class) that arises from the other party's actions pursuant to this Security insicarnent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Irstrument, untif such
Borrower or Lender has notified the other party {with such netice given in compliance with the requiremants of Section
15) of such alleged breach and afforded the other party hereto 2 reasonable period after the giving af'such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be tzken,
that time period will be deemed to be reasonabie for purpeses of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and ocpportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents. materials
containing asbestos or formaldehyde, and radicactive materiais: (b) "Environmental Law” means federal laws and faws
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of the jurisdiction where the Property is located that relaie o health, safety or environmentat protection: (¢}
“Environmental Cleanup” includes any response action. remedial action, or removal action, as defined in Envirenmental
Law; and {d) an 'Environmental Condition” means & condition that can cause, contribute to, or ctherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrowes shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law. (b) which creates an
Environmental Condition. or {c) which, due to the presence. use, or release of a Hazardous Substance, creates a
candition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, of storage on the Property of small guantities of Hazardous Substances that are generally recegnized to he
appropriate to normal residential uses and to maintenance of the Property (including, but not fimited to. hazardous
substances in consumer products).

Barrower shall promptly give Lender writien natice of (a) any inveshigation, ctaim, demand, lawsuit or other action
by any governrnental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ol which Borrower has actual knowledge, () any Environmental Condition, including but not limited
to. any spilling, leaking, discharge, release or threat of release of any Hazardous Substance. and (¢} any condition
caused by the presenc:, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, of is natifed by any governmental or regulatory authority. of any private party, that any removal or
other remediation of any Hazaraous Substance affecting the Property is necessary, Borrower shall promptly take ali
necessary remedial actions in acsrdance with Environmental Law. Nothing herein shalt create any cbhigation on Lender
for an Environmentai Cleanup.

NON-UNIFORM COVENANTS. Borrowver and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender tha!! give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in thiz-Sosurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise}. The riotice shalt specify: (a) the default; (b) the action required ta
cuire the default; (c) a date, not less than 30 days trom the date the notice is givento Borrawer, by which the default
must be cured; and (d) that failure to cure the defaui; on'or before the date specified in the notfice may resuitin
acceleration of the sums secured by this Security instiuaent, foreclosure by judicial proceeding and sale of the
Property. The notice shall furtherinform Borrower of the righio reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defauit Orany other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date spncified in the notice, Lender at its option may
require immediate payment in full of ali sums secured by this Secunty fnstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendsr snall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but notlimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. < ender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the chargirg of the fee is permittec under
Applicanle Law.

24. Waiver of Homestead. In accordance with lllinois law. the Borrower hereby releases aiichwaives alf rights under
and by virtue of the llinois homestead exemption laws.

25 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with mvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurarce’at Borrower s
expense o protect Lender's interests in Borrower's coltateral. This insurance may. but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coilateral. Borrower may later cancet any insurance purchased by Lender. but
oniy after providing Lender with evidence that Borrower has chizined insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the coliateral. Borrower will be responsible for the costs of that insurance.
inciuding interest and any other charges Lender may impose in connection with the placement of the insurance, unti
the effective date of the cancellation or expiration of the insurance The costs of the Insurance may be added io
Rorrower's total outstanding balance or obligation. The costs ¢f the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/m cihpe . (> Z}.Jzzfxmw — q4-3513 (Seal)
MICHAEL G. SEAMAN" " DATE

"3 {/"r\f’/m} < L ’} e 45/' A5 i3 (Seal)
GERALDINE L. SEAMAN DATE

State of ILLINOIS
County of COOK

The foregoing instrument was ackrowltdged before me this 225 Neplotbn Aé13 (date)
by MICHAEL G. SEAMAN AND GERALDINE L. SEAMAN (name of person acKnowledged).

)/M,A& Tk, L C

Boaalg%&lﬁ“}sgﬁ%lows {signature of Person Taking Acknowledgement)
Notary Public - State of llincis ‘ 7 — ,
#y Gomimission Expires Mar. 15, 2015 4 / fw_ z;r’ /{ /‘-ﬁ_{ (Title or Rank)
r (:7 L~

(Serial Number, if any)
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LOAN #: 5116000669
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 25TH day of September, 2013 and 1s ncorporated
into and shali be deemed to amend and supplement the Mortgage (the "Secunty instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to Excel Mortgage Servicing, Inc. d/b/a Impac
Mortgage

(the “Lender’) of the same date and covering the Property describad in the Security Instrument and located at

2509 Arlingdale Drive
Palatine, IL 6057

Fixed Interest Rute Rider COVENANT. In additon fo the covenants and agreements made in the Secunly
Insirument, Borrower and _ender further covenant and agres that DEFINITION (B ) of the Secunty instrument is
deteted and replaced by the folluwing:

( E ). “Note” means the piomissory note signed by Borrower and dated September 25, 2013.
The Note states that Borrower owes'Lender ONE HUNDRED SIXTY THOUSAND ONE HUNDRED TWENTY
ONEANDNOI100********0¢**** kkk k ok kokd ok ko ok kk ok KKk KKk Rk hkkokok sk Rk Ak h ok ok ok ok okdodkdk ok kk Kok ok ok &k
Dollars (U.S. $160,121.00 ) plusdnterest al the rate of 4.625 %. Borrower has promised o pay
this debt in regular Periodic Payments anc-tgzay the debt it full not later than October 1, 2043.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Fixed interest Rate
Rider.

IIMI (/Lvé’\/ff (_-> . dq o s /. G.25-42 (Seal)
MICHAEL G. SEAMAN © DATE

J;} {/\,“,(,,;,{)} . ’ ,}‘— T — fa L - Z 5 P (Seal)
GERALDINE L. SEAMAN DATE

iL - Conv Fixed inferest Rate Rider
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File Number; 9904-4470547

Exhibit "A"
Legal Description

A.P.N.: 02-28-400-038-0000

Real propetyin the City of Palatine, County of Cook, State of Illinois, described as follows:

LOT 15 IN BLCCK 1 IN HIGHLAND AND MEADOWS, BEING A SUBDIVISION OF PARTS OF THE
SOUTHWEST 1/4°0F SECTION 27 AND THE SOUTHEAST 1/4 OF SECTION 28, AND PART OF LOT 1 IN
GEISLER'S SUBDIVISICN, ALL IN TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING ¥ THE PLAT THEREOF RECORDED NOVEMBER 21, 1978 AS DOCUMENT
24731265, IN COOK COUN®Y, TLLINOIS.




