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INLAND HOME MORTGAGE COMPANY, LLC
1900 WEST STATE STRFET

GENEVA, ILLINOIS 65,3/

This instrument was prepared vy

INLAND HOME MORTGACE ZOMPANY, LLC
1900 WEST STATE STREET

GENEVA, ILLINOIS 60134

630-845-7896

fSaaczAbove This Line For Recording Data)

MORTGAGE

MIN: 100818101309300032
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in muitiple sections of this document are defined below and othe! words are defined in Sections 3, 11,13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provéZig in Section 16.

{A) “Security Instrument” means this document, which is dated November 12, 2013, togriher with all Riders to this document.

(B) “Borrower” is JEFFREY T, STUART AND SUSAN M. STUART, HUSBAND ANI} A1) 'E,ASTENANTS BY THE ENTIRETY,
Borrower is the mortgagor under this Security Instrument.

(C) “MIERS” is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporaticn that is acting solely as a nominee for
Lenderand Lender’s successors and assigns. MERS is the mortgagee under this Security Instrumun . MERS is organized and existing
under the faws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M1 4850.-2026, tel, (888) 679-MERS.

(D) “Lender” is INLAND HOME MORTGAGE COMPANY, LLC, organized and existing under the Yaweof Ti.
Lender’s address is 1900 WEST STATE STREET, GENEVA, ILLINOIS 60134,

(E) “Note” means the promissory nofe si gned by Borrower and dated November 12, 2013. The Note states that Borawr owes Lender
EIGHT HUNDRED FORTY-THREE THOUSAND AND NO/100 Dollars (U.S. $843,000,00) plus interest at the rate of 4.625%.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fult not later than December 1, 2043,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
perty perty g

{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all sums
due under this Security Instrument, plus interest.
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(H) “Riders” means ali Riders to this Security instrument that are executed by Borrower. The following Riders are to be executed by
Botrower [check box as appiicabie]:

[ Adjustable Rate Rider [ ] Condominium Rider [ Second Home Rider
{1 Balloon Rider (1 Planned Unit Development Rider ] VARider
{1 1-4 Family Rider [ Biweekly Payment Rider

(1 Other {Specify]

(1) “Applicable Law” means all controlling applicable federa), state and local statutes, regulations, ordinances and administrative rufes and
orders (that have the effect of law) as well as ai applicable final, non-appealable judicial opinions.

{J) “Community Association Dues, F ees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
mstrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magaelc tape 5o as to order, instruct, or

authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
tetler machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) “Eserow Iteris® rieans those items that are described in Section 3.

(M) “Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paia vnid<r the coverages described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or

other taking of all or any petoithe Property; {iif) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the 'ruperty,

(N} “Mortgage Insurance” means incurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) “Periadic Payment™ means the regulaiiy scheduled amount dye for (i) principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security Instrumer¢

(P) “RESPA™ means the Real Estate Settlement Proceifures Act (12U.8.C. § 2601 et seq.) and its implementing regulation, Regulation X
(12C.F.R. Part 1024), as they might be amended fram time to time, or any additional or successor legislation or regulation that governs the
same subject matter. As used in this Security Instrument.* RESPA” refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does ot aralify as a “federaily related mortgage loan” under RESPA,

(Q) “Successor in Interest of Borrower™ means any party ‘hat ha< taken title to the Property, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrmen..

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ai! renewals, extensions and modifications of the Note; and
{ii) the performance of Borrower’s covenants and agreements under this Securicy Instrument and the Note, For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lener's successors and assigns) and to the successors and
assigns of MERS, the following described property located in the County of COQK:

SEE ATTACHED EXHIBIT "A"
Parcel 1D Number: §4-16-105-012-0000

which currently has the address of: 2431 WOODLAWN ROAD
NORTHBROOK, ILLINOIS 60062-5945 (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, 3 pur 2oances, and fixtures now
or hereafter a part of the property. AH replacements and additions shall also be covered by this Security Instrument 4l of the foregoing is
referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds onlytea! fitle to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MER§ (as noi 1ineP_ for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of these interests, including, but not limited 1o, thé Hight to foreciqse
and sell the Property; and (o take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument,

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right te mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record,

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Forpa 3014 1/0%
Page 2 of 10 -
138, fne. Borrower(s) inilials C EMD

L |

e S R A R 2B 1 - e e




1332545052 Page: 4 of 12

UNOFFICIAL COPY

. THISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. L Payment of Principal, Interest, Escrow ftems, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principai of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Items pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current, Lender May accept any payment or partial payment insufficient to
bring the Loan cur'eni, without waiver of any rights hereunder or prejudice to it rights to refuse such payment or partial payments in the
future, but Lender is niot obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thep Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Lua: ctrrent, If Borrower does not do so within a reasonable period of time, Lender shail cither apply such funds or
return them to Borrower. [r'no 2polied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or ol2im which Borrower might have now or in the future against Lender shall relieve Borrower from making

2. Application of Payments ox Proceeds, Except as otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following orderof priority: (a) interest due under the Note; (b} principal due under the Note; (¢) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to 20y other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower fol auelinquent Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquert pyraent and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to £t repayment of the Periodic Payments if, and to the extent that, each payment
can be paid in full. To the extent that any excess exists after the pryment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary piepayments shall be applied first to any prepayment charges and then as
described in the Note.

Any application of payments, insurance proceeds, or Miscellaneors Proceeds to principal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periadic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericic Payments are due under the Note, until the Note is paid
in full, a sum (the “Funds”™) to provide for payment of amounts due for: (a) taxes-2ud asseesments and other items which can attain priority
over this Security Instrument as a lien or encumbrance on the Property; (b} leaseholc payinents or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Meitrase Insurance premiums, if any, or any sums
payable by Borrower to Lender in liey of the payment of Mortgage Insurance premiums i aceordance with the provisions of Section 10,
These items are called “Escrow Jtems.” A{ origination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Barrower, and such dues, fees un | assessments shall be an Escrow [tem.

Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or afl Escrow Heins. [-cider may waive Borrower’s
obligation to pay to Lender Funds for any or al} Escrow Items at any time. Any such waiver may only be \n wr.ting, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which paysent of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such tins period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purpases be deemed to Le 4 covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrcwer is obligated fo
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender ary such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender al] Funds, and in such amounts, that are then required under this Section 3. ‘ i
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b} not to exceed the maximum amount alender can require under RESPA. Lender shall estimate the amount of Funds
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gue on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
aw.

The Funds shal! be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Jtems, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Furds, Borrower and Lender ¢an agree in writing, however,
EEat iFr)lterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by

SPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Bortower for the excess funds in
accorda i

than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower ag
required by RESPA, and Bomower shall pay 1 Lender the amount hecessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment a full of all sums secured by this Security Instrument, Lender shal promptly refund to Borrower any Funds held by
Lender.

4. Charges; Lieis, Sorrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which can
altain priority over this Jeser 2y Instrument, leasehold payments or ground rents on the Property, if any, and Community Association Dugs,
Fees, and Assessments, if 4av. [ the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section
3

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing 1o
the payment of the obligation secuved by the fien in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faitk by, or defends against enforcement of the lienin, legal proceedings which in Lender’s opinion
Operate to prevent the enforcement of the lisa hile those proceedings are pending, but only until such proceedings are concluded: or
{c) secures from the holder of the lien an agreementsatisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subjict to a lien which can attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days ot the date on which that notice i given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shali keep the improvemei ts now existing or hereafter erected on the Property insured against loss
by fire, hazards included within the term “extended coverage,” and any ofer hazards including, but not limited to, earthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained in <he amounts (including deductible levels) and for the periods that
Lender requires. What Lender tequires pursuant to the preceding sentences cun vhange during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's tigh'to'd'sapprove Borrower’s choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for tlood ~unk. determination and certification services and
subsequent charges each time remappings or similar changes ocour which reasonably migh( affect such determination or certification,
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergeicy Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain inswnce coverage, at Lender's option and
Borrower’s expense, Lender is under no obligation to purchase any particular type or amount of ¢o reraze. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contént; of the Property, against any risk,
kazard or liability and might provide greater or lesser coverage than was previously in effect, Borrower aclnow'edges that the cost of the
insurance coverage so obtained might significantly exceed the cost of instrance that Borower could have obiain.d Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Thes= amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice froin Cender to Borrower
requesting payment. .

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disappreve such policies,
shall include a standard mortgage clause, and shzll name Lender as mortgagee and/or as an additional loss payee. Lender shall havg the
right to hold the policies and renewai certificates, if Lender requires, Borrower shall promptly give to Lender af] receipts of paid premiums
and renewal notices. [f Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or giestructton
of, the Property, such policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional Joss
payee.
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In the event of loss, Borrower shal] give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower. Unless Lender and Borrower atherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an oppertunity to inspeet such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or A pplicable Law requires
interest to be paid on such insurance proceeds, Lender shall nat be required to pay Borrower any interest or earnings on such proceeds. Feeg
for public adjusters, or other third parties, retained by Borrower shall not he paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lenders security would be lessened, the insurance

]

proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such insurance proceeds shall be applied in the order previded for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters, [f Borrower
does not respond within 30 days fo 2 notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 orotherwise, Borrower hereby assigns to Lender {a) Borrower s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Nete or this Security Instrument, and (h) any other of Borrower’s rights (other than the right to any refund of unearned
premiums paid by Cor ower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may uss the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whethzr or not then due.

6. Occupancy. Borraiver shall occupy, establish, and use the Property as Borrower's principal residence within 60 days after the
execution of this Security Instiurert and shall continue to occupy the Property as Borrower’s principal residence for at least one year after

the date of occupancy, uniess Lender siherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Bzmmower’s control.

7. Preservation, Maintenance and “rotection of the Property; Inspections, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate o cummit waste on the Praperty. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent tke Pipperty from deteriorating or decreasing in value due to its condition. Unless it is
determired pursuant to Section $ that YEPaIT or rustoration is not econormically feasible, Borrower shall promptly repair the Property if
damaged 10 avoid further deterioration or damage. If msarance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repaiving or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and resivration in a single payment or in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sulicient to repair or restore the Praperty, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspeguior's of the Property. Iit has reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during *he Loan application process, Borrower or any persons or
entities acting at the direction of Borrower or with Bomrower’s knowledge or~.asent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material informa ion) in connection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower’s wecurancy ofthe Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrup-=zt, ’f (a) Borrower fails to perform the
covenarts and agreements contained in this Security [nstrument, (b) there is a legal proceeding Hiat right significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrunicy, probate, for condemnation ar
forfeiture, for enforeement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations), or
{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriateloaotect Lender’s mterest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of {ne eroperty, and securing

building or other cade violations or dangerous conditions, and have utilities turned on or off. Aithough Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It i5 agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9.
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Lender to Borrower requesting payment.

Ifthis Security Instrumentison a Jeasehold, Borrower shal] comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and the fep title shall not merge unless Lender agrees o the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as 4 condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases 1o be
available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgz}ge Insurance, Borrower shall pay the premiums required to obtain coverage substantially

]nsurance' previous]y in effect, from an altemnate mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance
coverage is not available, Borrower§hal! continue 1o pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and refain these payments as a non-refundable loss reserve in Jiew of

Lender required Morgage Insurance as condition of making the Loan and Borrower was required to make separately designated payments
toward the premiums fry iorigage [nsurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundabls 1ess reserve, untit Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lo.d- roviding for such termination or untjl termination is required by Applicable Law. Nothing in this Section 10
affects Borrower's obligation to p=x interest at the rate provided in the Note.

Mortgage Insurance reimburses wender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower is not 7 rarty to the Mortgage Insurance.

Mortgage insurers evaluate their total 1isk on al such insurance in force from time to time, and may enter into agreements with other
parties that share or modify their risk, or reducs losses. These agreemients are on terms and conditions that are satisfactory to the mortgage
insurer and the other party {or parties) to thes¢ agrecaients. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may hiwve available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any piirchaser of the Note, another insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive {directly or indirectiy Vamounts that derive from (or might be characterized as)a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing 0r madifying the rortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the instrer’s =<k in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

(a) Ary such agreements will not affect the amounts that Sor cower has agreed to pay for Mortgage lnsurance, or any other
terms of the Loan. Such agreements will not increase the amount-Gocrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if sav' - with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage lisuranecterminated automatically, and/or to receive
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

I1. Assignment of Miscellaneous Proceeds; Forfeiture, All MisceHaneous Procecds aiz hereby assigned to and shall be paid to
Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or rapait of the Property, if the restoration or
repair is cconomically feasible and Lender’s security is not lessened, During such repair and restorutio period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an apportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the rc pairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in'wiiting or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any intZrest or eamings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessénad, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if ariy, peid to Borrower.
Such Miscellaneous Proceeds shall be applied tn the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security [nstrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a}the total
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amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or Joss in value, Any balance shall be paid to Borrower,

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in yvalue is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the M iscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

!f the Property is abandoned by Berrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the rext
sentence) offers to make an award (o settle aclaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Praperty or to the sums
secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could result in
forfeiture of the Property or other material impairment of Lenders interest in the Property or rights under this Security Instrument,
Borrower can cure such 2 default and, if acceleration has accurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a tuling that, in Lender’s judgment, precludes forfeituce of the Property or other materig] impairment of Lender’s
interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lepder’s interest in the Property are hereby assigned and shall be peid to Lender.

All Miscellineaus Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Noi-Hijvased; Forbearance By Lender Not a Waiver, Extension of the time for payment or madification of
amortization of the sums $eour-d by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrawer shall
ROt operate 1o refease the liavilin”of Borrower or any Successors in Interest of Borrower, Lender shall not be required to commence
praceedings against any Successor it interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Insm/ment by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in nxercising any right or remedy including, without timitation, Lender’s acceptance of payments
from third persons, entities o r Successors ix [nizrest of Borrower or in amounts less than the amount then due, shail not be a waiver of or
preclude the exercise of any right or temedy.

13, Joint and Several Liability; Co-signess; Successors and Assigns Bound. Borrower covenants and agrees that Borrower's
obligations and Hability shall be joint and several, Howevar any Borrower who co-signs this Security Instrument but does not execute the
Note (a “co-signer”): (a} is co-signing this Security Instiument only to mortgage, grant and canvey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not peisomaily obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrawer can agree o exten « medify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s consent

Subject to the provisions of Section 1 8. any Successor in Interest of Borrower who assumes Borrower’s obligations under this Security
Instrument in writing, and is approved by Lender, shall obtain all of Borrowe- ‘s rights and benefits under this Security [nstrument. Borrower
shall not be released from Borrower’s obligations and liability under this security Instrument unless Lender agrees to such release in

writing. The covenants and agreements of this Security Instrument shall bind \ercept as provided in Section 20) and benefit the SUCCCSSOTS
and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in conneciien with Borrowar's default, for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument, incivsing, but not limited to, attorneys’ fees, property
inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as 4 prohibition on the charging of such fee. Lender may sotenarge fees that are expressly prohibited
by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interprated 5o that the interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any sucn 1can charge shall be reduced
by the amount necessary to reduce the charge to the permitted fimit; and (b} any sums already collected from Boirower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refimd by reducing the principalov'od under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prorayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Berrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower mi ght have arising out of suca ¢ sercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemad to have been given to Borrower when mailed by_ s
when actually delivered to Borrower’s notice address if sent by other means, Notice to any one Borrower shall constitute notice 1o al

ILLINOIS- Single Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT with MERS
Fage 7 of 10
1D, Ing. Borrower(s) Initials




1332545052 Page: 9 of 12

UNOFFICIAL COPY

specified procedure, The?e may be only one designated notice address under this Security Instrument a1 any one time. Any natice to Lender
shall be given _by delivering it or by mayIm_g it by ﬁrsf class mail to Lender’s address stated herein uniess Lender has designated another

the Jurisdiction in‘WhIC}} the Property is located. All rights and obligations contained in this Security Instrument are subject fo any
requirements and limitations of Applicable Law. Applicable Law' might explicitly or implicitly allow the parties to agree by contract or it

. g r ; at any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security

Asused in this Security Instrument: (a) words of'the masculine gender shall mean and include corresponding neuter words or words of

thp feminine gender; (b) words jn the singular shall mean and include the plural and vice versa; and (c) the word “may™ gives sole discretion
without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

- 18, Transfer of vhe Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property” means any
legal or beneficial inter=st i the Property, includin g, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, instaliment sales ~Gntract orescrow agreement, the intent of which is the teansfer of title by Borrower at a future date to a purchaser.

Ifall or any part £ Property or any Interest in the Property is sold or transferred (or if Borrower is not 2 natural person and a
beneficial interest in Borgwer iz sold or transferred) without Lenders prior written consent, Lender may require immediate payment in full
of all sums secured by this Seet. ity Instrument. FHowever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this option, Lnder shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice js given in accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails fo pay these s’ prior 1o the expiration of this period, Lender may invoke any reinedies permitted by this
Security Instrument without further notice or deranid on Borrower.

19, Borrower’s Right to Reinstate A fter Auesleration. If Borrower meets certain conditions, Borrower shall have the ri ght to have
enforcement of this Security Instrument discontinuec at am tiene prior to the earliest of: () five days before sale of the Property pursuant to
Section 22 of this Security Instrument: {b) such other périod - Applicable Law mighi specify for the termination of Borrower’s right to
reinstate; or (¢) entry of'a Jjudgment enforcing this Security M trument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note a8 if no acceleration had oceurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enfo.cing this Security Instrument, including, but not limjted to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees ‘nevimed for the purpose of protecting Lender’s interest in the Property
and rights under this Security Instrument; and (d) takes such action as Le-ide: may reasonably require to assure that Lender's interest inthe
Property and rights under this Security Instrument, and Rorrower’s obligution 1o nay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lerde: m y require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (2) 250; (b) money order, (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an stitution whose deposits are insured by a federal agency,
instrumentality or entity; or {d) Electronic Funds Transfer, Upon reinstatement by Eorrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this Aghtto reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or a partiai intevest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might resul. it a change in the entity (known as
the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and yiéi Sorms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be oue or mrre changes of the Loan
Servicer unrelated to  sale of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written riof "¢ of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any Gther information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the 1 oan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer oi Le transferred to
a successor Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the member of
a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse before certain
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action can be taken, that time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuani to Section 22 and the notice of acceleration given to Borrower pursuant to Section 1§ shall
be deemed 1o satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances, As used in this Section 21- {a} “Hazardous Substances™ are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive
materials; (b) “Environmental Law™ means federal laws and laws of the Jurisdiction where the Property is located that relate to health, safety
Or environmental protection; (¢} “Environmentat Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition™ means a condition that can cause, contribute 10, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substances, on orin the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property (a) that
is in violation of any Environmenta! Law, (b} which creates an Environmental Condition, or (¢} which, due to the presence, use, or refease
ofa Hazardous Substance, creates 3 condition that adversely affects the vajue of the Property. The preceding two sentences shall not apply
to the presence, use, or Storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of'the Property { including, but not lmited to, hazardous substances in consumer products).

Borrower sh promptly give Lender written notice of (2} any investigation, claim, demand, lawsuit or other action by any
governmental or regul=fory 4gency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual «nuwledge, (b) any Environmental Condition, including but not imited to, any spilling, leaking, discharge, release or
threat of release of any Huzerdous Substance, and (¢} any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of tha Property. If Borrower learns, or is notified by any povernmental or regulatory authority, or any private
party, that any removal or othlr 1umediation of any Hazardous Substance affectin g the Property is necessary, Borrower shal| promptly take

all necessary remedial actions in 2-tordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmentat Cleanup,

NON-UNIFORM COVENANTS, Berovier and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall g've ntice to Borrower prior to acceleration following Borrower’s breach of any covenant
or agreement in this Security Instrument (but not priortq acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action recuired to cure the default; (c) a date, not less than 30 days from the date the notice is
given o Borrower, by which the default must be cured; (nd (¢} that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Securisy instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate afr¢ acceleration and the right 1o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accaleration and foreclosure, If the defauit is 1ot cured on or before the date
specified in the notice, Lender at its option may require immediate paymeunt in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial procezding. Lender shall be entitied to collect alj expenses incurred

in pursuing the remedies provided in this Section 22, including, but not limieo to, reasonable attomeys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower 2 fee for releasing this Sseurity [nstrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Appliable Law,

24, Waiver of Homestead. [n accordance with Hlinois law, the Borrower hereby releds<z and waives all rights under and by virtue of
the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender wilh evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expznse to protect Lender’s interests in
Borrower’s collateral. This insurance ma  but need not, protect Borrower’s interests. The coverage that Lepder purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. 3orrowar may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained In“Jrance as required by
Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower wil] be responsikie-for the costs of tbat
insurance, including interest and any other charges Lender may impose in connection with the placement of the insuraace. antil the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstaiding batance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accep

ts and agrees to the terms and covenants contained in this Security Instryment and in any Rider
executed by Borrower and recorded with it

Withesses:

e ‘ -Witness ~-Witness

(Seal) ey Y A (Seal)

EHFREY T 4 -Borower AN M. STUART -Borrower
STATE OF ILLINOIS, AVP 4?/2, County ss:

I Wendy F, Rudoiph

»aNotary Public in and for said county and state do hereby certify that J EFFREY T.STUART
and SUSAN M. STUART, personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument,

appeared before (ne k5 day in person, and acknowledged that he/she/they signed and defivered the said instrument as his/her/their free and
voluntary act, for the asezand purposes therein set forth,

Given under my hand arg ofiizial seal, thig IJ\ day of _NN , cﬂ’lﬂl }

My Commission Expires: __03/ )¢/,

- Notary Publig™ {

OFFICIAL SEp
WE Lo T

DY F. RuDOLpy )
Non"r'mv PUBLIC, STATE &F Linors ¢

182015
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LEGAL DESCRIPTION

Addréss commonly known as:
2431 Wiodlawn Road
Northbrook, T, 60062

PIN#: 04-16-105022-0000




