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This instrument was prepared by:
AND pApIL To -

Name;
THE PRIVATEBANK AND TRUST COMIPANY

Address:
7103 W. 111TH STREET
WORTH, ILLINOIS 60482

After Recording Return To:

A [Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this ducument are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of yvord.: used in this document are also provided in Section 16,

(A} “Security Instrument” means this docunicir; swhich is dated October 31, 2013 , together with all Riders 10
this document.

(B) “Borrower”is
JET CHICAGO INVESTMENTS LIMITED PARTNERSHI™, \ WISCONSIN LIMITED
PARTNERSHIP

Borrower is the morigagor under this Security Instrument,

(C) “Lender”is THE PRIVATEBANK AND TRUST COMPANY .
Lenderis a ILLINOIS CORPORATION o rgami zed and existing under

the laws of THE STATE OF ILLINOIS sender’s address is
7103 W, 111TH STREET

WORTH, ILLINOIS 60482
. Lender is the morigagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated October 31, 2013 . The Note states that
Borrower owes Lender One Million, Four Hundred Eighty-One Thousand and No/100
Dollars (US.$ 1,481,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
November 1, 2043 |

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

ILLINOIS—Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 101
118EM023505
LLINOIS GrestDoce®
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(F) “Loan” means the debt evidenced by the Note, plus inierest, any prepayment charges and laté charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [X] Condominium Rider [ Second Home Rider
[ Balloon Rider [[] Planned Unit Development Rider [ VA Rider
[ 14 Family Rider [ Biweekly Payment Rider 3 Others) fspecify]

(H) “Applicable [.av.” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules ar.( o7Jers (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(0 “Community Association wnes, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Propr.r%y by a condominium association, homeowners association or similar organization.

(9) “Electronic Funds Transfer” mcars any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an lectronic terminal, telephonic instrament, computer, or magnetic tape o as
10 order, instruct, or authorize a financial inzt*tutian to debit or credit an account, Such term includes, but is not limited to,
point-of-sale transfers, automated teller machim: t-oncactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

{K) “Escrow Items” means those items that are described 'n Se tion 3.

(L) “Miscellanesus Proceeds” means any compensation, seiiezaent, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages des.cbal in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the ?rup=rty; (iii) conveyance in lieu of condemnation: or
(iv) misrepresentations of, or omissions as to, the value and/or condition of 122 Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpaypicnt of, or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount duc for (i) principal arai izierest under the Note, plus (i) any
amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and i's imnlementing regulation,
Regulation X (24 CF.R. Part 3500), as they might be amended from time to titne, or any additionas o2 s cessor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to al* requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not quaisfy as a “federally
related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that hag taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

lLmes—m;sk Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
118EM023505
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the followmg

described property located inthe COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)

SEE ATTACHED EXHIBIT "A"

which currently has the address of 2550 N LAKEVIEW UNIT N17-04 (oa]

CHICAGO {inois 60614 (“Property Address™);
[City] {Zip Code] v

TOGETHER WITH all the improvements now o tv.reafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All repiac ements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrumen? as ti ¢ “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seice< «.{ the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbess, <z:cept for encumbrances of record. Bormwer warrants
and will defend generally the title to the Property against all claims and farizads, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nation~ nse‘and non-uniferm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real piosery.

UNIFORM COVENANTS. Borrower amd Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment changes and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments (e r.rvr the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by { <nder as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all cobse quent payments
due under the Note and this Security Instrament be made in one or more of the following forms, as selected by T<w'er: (a) cash;
(b) money order, (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any pay ment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within & reasonable period of time, Lender shall cither apply such funds or return them to Borrower. I not applied eartier, such
funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or ¢laim

lLLINOlS—SlgsIc Family—Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the
Note and this Security Instrament or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under
the Note; (c) amounts due under Section 3. Such payments shall be applied 1o each Periodic Payment in the order in which it
became due. Any remaining amounis shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the laie charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that amy excess exists afier the payment is applied to the
full payment of <ne or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applicd St to any prepayment charges and then as described in the Note.

Any appliczion-of peyments, insutance proceeds, or Miscellaneous Proceeds o principal due under the Note shall not
extend or postpone e dre date, or change the amount, of the Periodic Pay ments.

3, Funds for'Cscenw Items. Bomower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in fol\, 2-sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Ingtrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Zuperty, if any; (¢) premiums for amy and all insurance required by Lender under Section §;
and (d) Mortgage Insurance premiumy,, o anv, or any sume payable by Bomower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance win ‘¢ provisions of Section 10, These items are called “Escrow ems.” At origination
or at any time during the term of the Loan, "_ena>r may require that Commumity Association Dues, Fees, and Assessments, if
any, be escrowed by Botrower, and such dues; fezs and assessments shall be an Escrow Item, Borrower shall promptly furnish
to Lender all notices of amounts to be paid under i Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation 0 pay the Fuids Zor any or all Escrow Items. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow Hems at a1y tim=. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payeole, \he amounts due for any Escrow Items for which pay ment of
Funds has been waived by Lender and, if Lender requires, shau Zanvish to Lender receipts evidencing sach payment within such
time period as Lender may require. Borrower’s obligation to make .uch payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Securav ihstrument, as the phrase “covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directiy prrsuant to a waiver, and Borrower faiis to pay the
amount due for an Escrow Item, Lender may exercise its rights under Sectizi'9 and pay such amount and Borrower shall then
be obligated under Section 9 to repay to Lender any such amount. Lender may ravoks the waiver as to any or all Escrow Items
at any time by a notice given in accordance with Section 15 and, upon such revocztior, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any timg, collect and hold Funds in an amount (g) sufficient to punric Lender to apply the Funds at the
time specified under RESPA, and {b) not to exceed the maximum amount a lender can r:qum under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of exp=r ditures of future Escrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumesiali, 7. arentity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank_ T.erder shall apply the
Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Boimo wer for holding
and applying the Funds, annuaily anatyzing the escrow account, or verifying the Escrow Items, unless Lende ¢ prys Borrower
interest on the Funds and Applicable Law pennits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Bomower any interest or eamings
on the Funds. Borrower and Lender can agree in writing, however, that inferest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accondance
with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

lLLINOlS—Sig%lG Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Propetty, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agrecruent; (b) contests the lien in good faith by, or defends against enforcement of the lienin, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrament. If Lender determines that any part of the Property is subject to a lien which can attain priotity
over this Secuaty Lostrament, Lender may give Bomower a notice identifying the lien, Within 10 days of the date on which that
notice is given, Brirowver shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may requic Borrower to pay a one-time charge for 2 real estate tax verification and/or reporting service used by
Lender in connection w1t s Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards includd within the term “extended coverage,” and any other hazards including, but not limited to,
earthquakes and floods, for whicz Lender requires insumnce. This insurance shall be maintained in the amounts (inciuding
deductible levels) and for the periods t'iat ender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurs~ce carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Bortower’s choice, whic's rigii shall not be exercised unreasonably. Lender may require Borrower to pay,
in connection with this Loan, either: (a) a onc-tir< charge for flood zone determination, certification and tracking services; or
(b) 2 one-time charge for flood zone determinativz 7.a! certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affecy surs determination or certification. Borrower shall also be responsible for
the payment of aity fees imposed by the Federal Emerguncy *fanagement Agency in connection with the review of any fiood
zone determination resulting from an objection by Borrower

If Borrower fails to maintain any of the coverages descntcd bove, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purch?se any particular type or amount of coverage, Therefore,
such coverage shall cover Lender, but might or might not protect Borruwir. Borrower's equity in the Property, or the contents
of the Property, against any risk, hazard or liability and might provide gtvater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance covemge so obiained ight significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Sect.on 3 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nots 192 from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting paym:n.

All insurance policies required by Lender and renewals of such policies shall be subi=ct tn Lender’s right to disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and‘or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, 2« rrower shall promptly give to
Lender alk receipts of paid premiums and renewal notices. If Borrower obtains any form of insurarce o werage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall inchade a standara w07z ge clause and shell
name Lender as montgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may maxe proof of loss
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance procieds, whether or
not the underdying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made-in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender’s security would be Iessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/61
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that the insumance carrier has offered 1o settle a claim,
then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Botrower’s rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Bomrower shall occupy, establish, and vse the Propenty as Borrower’s principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year aftor the date of occupancy, unless Lender othetwise agrees in writing, which consent shall not be unreasonably
withheld, or pidese extenuating circumstances exist which are beyond Borrower’s control.

7. Preservati~n, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, a’ the Property to deteriorate or commit waste on the Property, Whether or not Borrower is residing in
the Property, Borrowe. shl maintain the Property in order to prevent the Property from deteriorating or decreasing in value due
io its condition, Unless it is Jst>rmined pursuant to Section 5 that repair or restoration is not economically feasible, Bomower
shall promptly repair the Propery if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds
are paid in connection with damas 20, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proct ede for such purposes. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress pay ments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Bomrovrer is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable eutizs upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the intetior of the improvements on the Tiv;serty, Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall b: in d2fault if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Borrower or with Bor.ower’s knowledge or consent gave materially false, misleading,
ot inaccurate information or statements to Lender {or failed to proviue V.ender with material information) in connection with the
Loan. Material representations include, but are not limited to, represerrati¢ ns concerning Borrower’s occupancy of the Property
as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Righte Gnder this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Insturaent, (b} there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Seonaty Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which ;ay attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Bomrower has abandoned the Proper; . then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rigats -ixder this Security Instrument,
including protecting and/or assessing the valuc of the Propenty, and securing and/or repairing de Property. Lender's actions
can include, but are not limited to: () paying any sums secured by a licn which has priority ov:r this Security Instrument,
(b) appearing in court; and (c) paying reasonable attorneys’ foes to protect its interest in the Propeny »u!/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includrs but is not limited
10, entering the Property to make repairs, change locks, replace orboard up doors and windows, drain water fi ym rines, eliminate
building or other code violations or dangerous conditions, and have wtilities turned on or off, Although Lender muy take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation 1o do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lendar to Bomower requesting pay ment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fec title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay

TLLINOIS—Single Family—Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 101
118EM023505
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the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, al a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separatcly designated payments that were due when the insurance coverage ceased (o be in
effect. Lender will accept, use and retain these payments as a non-refundable loss teserve in licu of Mortgage Insurance. Such
loss reserve shail be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Bormmower was required to make
scparately designated paymenis toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends a1 a cordance with any written agreement between Borrower and Lender providing for such termination or until
termination is requiicd by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the mte
provided in the Note.

Mortgage Insurar.e r.imburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is niot a party to the Mortgage Insurance.

Mortgage insurers evaluae f.:=ir total risk on all such insurance in force from time to tiroe, and may enter into agreements
with other parties that share or po2dy their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer ard the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make pay ments usiz ~.ay source of funds that the mortgage insurer may have avaifable (which may include
funds obtained from Mortgage Insurance prerunis).

As a result of these agreements, Lender, any surchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (diecir-or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insutanze, i exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affitiite of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often serm »d “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts i Borrower has agreed to pay for Mortgage Instrance, or
any other terms of the Loan. Such agreements will not increac: ¢ amount Borrower will owe for Mortgage Insurance,
ang they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower hus —f any—with respect to the Mortgage Insirance
under the Homeowners Protection Act of 1998 or any other law, Thew rights may incinde the right to receive certain
disciosures, to request and obtain cancellation of the Mortgage Insurance, o have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Inssrance premiu=s Zaat were unearned at the time of such
cancellation or termination.

11, Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancons Prozoess are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Procoeds shall be applied to restoration o repair of the Property, if the
restorution or repair is economically feasible and Lender’s security is not lessened. During such reair .nd restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity o Za¢ et such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undexts’.er promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the vors is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous P oo eds, Lender
shall not be required to pay Borrower any interest or earmings on such Miscellancous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellancous Proceeds shail be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
othcrwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,

ILLINOIS—Single Family— Fanule Mae/Froddic Mac UNIFORM INSTRUMENT Form 3014 1701
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destruction, or loss in vatue divided by (b) the fair market value of the Property immediately before the partial taking, destruction,
or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower «ha'l be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfziture of the Property or other material impairment of Lenders interest in the Property or rights under this
Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proce :ding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairmeat ¢f Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages (%t ».¢ aitributable 10 the impairment of Lender’s interest in the Property are hereby assigned and
ghall be paid to Lender.

All Miscellancous Proceeds that 875 not applied 1o restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbear-.aw> By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Sscunty Instrument granted by Lender to Borrower or any Successor in Interest of
Bormower shall not operate io relcase the liabilit; of Romower or any Successors in Interest of Bomower, Lender shall not be
required o commence proceedings against any Succerse: in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by ttis Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Anty fe bea ance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from tiiad porsons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of oz proclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors a7.¢ Awuigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, 2.y Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Securivy i=sirument only to morigage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; () 1 not personally obligated to pay the sums
secured by this Security Instrument, and (c) agrees that Lender and any other Boirowe can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the 'vat: without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who ussines Botrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrow:r's rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and liability. vnder this Security Instrument
unless Lender agrees to such release in writing, The covenants and agreements of this Security Instrimext shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Bzowwer's default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, inchatiisg, but not limited
to, aftorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express (aitority in this
Security Instrument to charge a specific fee to Borrower shall 5ot be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrament orby Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which excecded permitted limits will be refunded to Borrower, Lender may choose to make this refund
by reducing the principat owed under the Note or by making a direct payment to Bomrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

ILLINO]S—Sinah Family— Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 111
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13. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in cornection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender
of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower
shall only report a change of address through that specified procedure. There may be only one designated notice address under
this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in commection
with this Security Instrament shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding reouirement under this Security Instrument,

16. Govorniag Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by federal law
and the law of the usisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
are subject to any r.qu'rements and limitations of Applicable Law. Applicable Law might explicitly or impiicitly allow the
partics to agree by cor.rme. or it might be silent, but such silence shall not be construed as a prohibition against agreement
by contract. In the event tit any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect otlv.: provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrumer.i. (a) words of the mascutine gender shall mean and include corresponding neuter words
or words of the feminine gender; (b) woir’s in the singular shall mean and include the plural and vice versa; and (¢) the word
“may” gives sole discretion without any obligutoh: to take any action.

17.  Borrower’s Copy. Borrower shall e g-=n one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benefiis! fterest in Borrower, As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Propery, wifuding, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales conirict or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser. :

If all or any pant of the Property or any Imterest in the Pryporty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transfemred) v ithout Lender’s prior written consert, Lender may require
immediate payment in full of all sums secured by this Security Insipunont, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of zcceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Sectior. 15 vvithin which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the cxyiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand ¢ u Sorrower.

19. Borrower’s Right to Reinstaie After Acceleration. If Borrower meets cettain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior o the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Ap»'icable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security In4nm ent. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrumes ud the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses ipzorred in enforcing
this Security Instrument, including, but not limited to, reasonsble attomeys' fees, property inspection and valustion fees, and
other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Secuiity [nstrument,
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrumen, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) centified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality or entity; or (d) Electronic Funds Tmnsfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the.case of acceleration under Section 18.

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrament} can be sold one or more times without prior notice to Borrower, A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrament

ILLINOIS—Single Famity—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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and performs other mortgage loan servicing obligations under the Note, this Security Instrament, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a notice of transfer
of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the monigage loan servicing obligations to Borrower will remain with the Loan Sexvicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective action, If Applicable Law
provides a tire pe.iod which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of ths paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursuant to Section 22 and
the nofice of accele.etiur given to Borrower pussuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action proviciors of this Section 20,

21. Hazardous Sunsirces. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, zoj'utants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroler = products, toxic pesticides and hembicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materiais; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, s7uety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, s delined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleamup.

Borrower shall not cause or permit the preseicr, use, disposal, storage, or release of any Hazardous Substances, or threaten
to release any Hazardous Substances, on or in the Fraerty. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that is in violation of any Euviro=zental Law, (b) which creates an Environmental Condition, or
(c) which, due to the presence, use, or release of a Hazardo.'s Suostance, creates a condition that adversely affects the value of
the Property. The preceding two sentences shall not apply to tte rresence, use, or storage on the Property of small quantities
of Hazardous Substances that are generaily recognized to be apprpriute to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consurier pmducts),

Borrower shall promptly give Lender written notice of (a) any investiga.ion, claim, demand, lawsuit or other action by any
governmental or regulatoty agency or private party involving the Property aad anv. Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, (b) any Environmental Condition, inc tuding but not Limited to, any spilling, leaking,
discharge, release or thrcat of release of any Hazardous Substance, and (c) any condifiyr.cansed by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower l=arwis, oris notified by any governmental
or regulatory authority, or any private party, that any removal or other semediation of ar Jazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necossary remedial actions in accordinze with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folor ing Borrower's
breach of any covenant or agreement in this Security Instrament (but not prior to acceleration under Se-dva 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cuiz the default;
(c) a date, not leas than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all sams secured
by this Secarity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys® fees and costs of title evidence.
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23. Release. Upon payment of alt sums secured by this Security Instroment, Lender shall release this Security Instrumen.
Bomower shall pay any recordation costs. Lender may cherge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fre is permitted under Applicabie Law,

4, Waiver of Homestead. Inaccordance with Ilinois Jaw, the Borrower bereby releases and watves all rights ander and
by virtue of the Ilinois homesizad exemption laws.

25, Placement of Collateral Protection Insurance, Unless Bomrower provides Lender with evidence of the insurance
coverage required by Borrower’'s agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The covenags that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in conpection with
the collaterr.. Corrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower n°s obtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for
the collateral, Beirver will be responsible for the costs of that insurance, inchuding imerest and any other charges Lander
may impose in Cbl'af-i:')ll with the placement of the insurance, until the cffective date of the canceliation or expiration of the
insurance. The costs <1 ‘in insurance may be added to Borrower's total ouistanding balance or obligation. The costs of the
insurance may be more \han s rost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW. Lumower accepts and agrees to the terms and covenants contained in pages 1 through 12 of this
5 nstrument angd in any Ride! ex :cwad rded with i 1
Jee%uél go Investments b?sﬁ?p, :ﬁlmﬁ% ﬂ ;

miLs:
g’ e (Seal) \fW\« @‘ = (Seal)

-Borrawer CLIFFORD — “Borrowes
GENERAL, PARTNER PARTRER
Seal £ ) Seal
-Bt'.grruwe?' Bgmwg‘
Seal
Famore Tomowe
ILLINOI5—Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Forwm 3014 18t
118EM023%505
LLINIS GraMDoce*

ITEM 187831 (E71308; Page 110/ 13




1332504026 Page: 13 of 23

UNOFFICIAL COPY

State of Ilineis
County of COOK

This instrument was acknowledged before me on Qctober 31, 2013 {date) by
ROBERT A. CLIFFORD | GENERAL PARTNER AND JOAN CLIFFORD, GENERAL PARTNER

e Ponsbis?

ILLINQIS—3Single Fumily—-Faanis MaeFreddia Mac UNIFORM INSTRUMENT Form 3014 1'01
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL lA:

UNIT N17-04, IN THE LINCOLN PARK 2550, A CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

CERTAIN LOTS IN LINCOLN PARK 2520 SUBDIVISION, BEING A SUBDIVISION IN
THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD /FRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED UCIOBER 24, 2011 AS DOCUMENT NUMBER 1129722061, AS
RE-RECORDED NG/VEMBER 23, 2011 AS DOCUMENT 1132729082; WHICH SURVEY IS
ATTACHED AS EXHiB!T "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
DECEMBER 29, 2011 435 DOCUMENT NUMBER 1136318007; TOGETHER WITH ITS
UNDIVIDED PERCENTACE. PNTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY ILLINOIS.

PARCEL 1B: RESIDENTIAL PARCEL EASEMENTS

A NON-EXCLUSIVE EASEMENT FOR THE UNITS DESCRIBED IN PARCEL 1A ABOVE
AS CREATED BY DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS
AND EASEMENTS MADE BY LAKE TOWER DEVELOPMENT, LLC, A DELAWARE
LIMITED LIABILITY COMPANY DATED GCFOBER 27, 2011 AND RECORDED
OCTOBER 27, 2011 AS DOCUMENT 1130029045 FOX-1{E PURPOSE OF

i) MAINTENANCE, STRUCTURAL SUPPORT, USE( OF. CERTAIN FACILITIES,
ENCROACHMENTS, AND FOR COMMON WALLS, CFil.INGS AND FLOORS,
SIGNAGE, ACCESS TO STORAGE AREAS, LOADING DOCA AND TRASH ROOM,
GARAGE SERVICE ELEVATOR AND STAIRWELLS, VALET PARKING OPERATIONS
OVER THOSE PARTS OF THE GARAGE PARCEL AS DESCRIBED THERFIN.

i) INGRESS AND EGRESS FOR MAINTENANCE, STRUCTURAL SUPPZET, USE OF
CERTAIN FACILITIES, ENCROACHMENTS, AND FOR COMMON WALLS; CEILINGS
AND FLOORS, OVER THOSE PARTS OF THE SINGLE FAMILY HOME ¢ARCEL
DEFINED THEREIN.

PARCEL IC:

THE EXCLUSIVE RIGHT TO THE USE OF TWO BALCONIES FOR THE BENEFIT OF
SAID UNIT NI17-04, A LIMITED COMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR
LINCOLN PARK 2550, A CONDOMINIUM, RECORDED DECEMBER 29, 2011 AS
DOCUMENT NO. 1136318007, AS AMENDED BY AMENDMENT RECORDED JUNE 20,
2012 AS DOCUMENT 1217222014 AND AS AMENDED FROM TIME TO TIME.

EAST\64052029.1 A-1
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Commonly known as Unit N17-04 (the “Residential Unit”), 2550 North Lakeview, Chicago,
Illinois 60614

Part of PINs:

14-28-319-042-0000 (UNDERLYING LOT 1*)
14-28-319-043-0000 (UNDERLYING LOT 1A AND 1A*)
14-28-319-044-0000 (UNDERLYING LOT 1B)
14-28-319-045-0000 (UNDERLYING LOT 1C AND 1C*)
14-28-319-046-0000 (UNDERLYING LOT 1D)
14-28-319-047-0000 (UNDERLYING LOT 1E)
14-28-319-642-4000 (UNDERLYING LOT IF)
14-28-319-049-0090 (UNDERLYING LOT 1G)
14-28-319-050-005" T NDERLYING LOT 1H)
14-28-319-051-0000(“NDERLYING LOT 1J¥)
14-28-319-052-0000 (UNUFRLYING LOT 1K AND 1K¥)
14-28-319-053-0000 (UNDERLYING LOT 1L)
14-28-319-054-0000 (UNDERLYING LOT IM)
14-28-319-055-0000 (UNDERLY#rG LOT IN)
14-28-319-056-0000 (UNDERLYINC LCT 1P)
14-28-319-057-0000 (UNDERLYING LOT 1Q%)
14-28-319-058-0000 (UNDERLYING LCT iR*)
14-28-319-059-0000 (UNDERLYING LOT i3”)
14-28-319-060-0000 (UNDERLYING LOT 1T")
14-28-319-061-0000 (UNDERLYING LOT 1U*)
14-28-319-062-0000 (UNDERLYING LOT 1V*)
14-28-319-063-0000 (UNDERLYING LOT 1W AND 1'¥*)
14-28-319-073-0000 (UNDERLYING LOT 3*)
14-28-319-074-0000 (UNDERLYING LOT 3A*)
14-28-319-075-0000 (UNDERLYING LOT 3C*)
14-28-319-076-0000 (UNDERLYING LOT 3D*)

EAST\64052029.1 A-2
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- EXHIBIT A-1

LEGAL DESCRIPTION
PARCEL 2A: ‘

UNIT 340 AND 341, IN THE LINCOLN PARK 2550, A PARKING CONDOMINIUM, AS
DELINEATED ON A SURVEY OF|THE FOLLOWING DESCRIBED TRACT OF LAND:
CERTAIN LOTS IN LINCOLN PARK 2520 SUBDIVISION, BEING A SUBDIVISION IN
THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THiRE . PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED" (OCTOBER 24, 2011 AS DOCUMENT NUMBER 1129722061, AS
RE-RECORDED WOVEMBER 23, 2011 AS DOCUMENT 1132729082; WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
DECEMBER 29, 2011 A5 DOCUMENT NUMBER 1136318008; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY ILLINOIS. f

PARCEL 2B: GARAGE PARCEL FA? SEMENTS

A NON-EXCLUSIVE EASEMENT FCR THE UNITS IN PARCEL 2A AS CREATED BY
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS
MADE BY LAKE TOWER DEVELQPMENT. LI.C, A DELAWARE LIMITED LIABILITY
COMPANY DATED OCTOBER 27, 2011 ANZD-RECORDED OCTOBER 27, 2011 AS
DOCUMENT 1130029045 FOR 'Iﬁ-lE PURPOSE OF INGRESS AND EGRESS FOR
MAINTENANCE INCLUDING VENTILATION VENTY, STRUCTURAL SUPPORT, USE
OF CERTAIN FACILITIES, ENCROACHMENTS, PECESTRIAN EMERGENCY EGRESS,
AND FOR COMMON WALLS, FLOORS AND CEILINGS OVER THOSE PARTS OF THE
RESIDENTIAL PARCEL AND SINGLE FAMILY HOME PARCED DEFINED THEREIN.
|

PARCEL 2C: a

THE EXCLUSIVE RIGHT TO THE USE OF THE STORAGE AREA S34( AIND S341, FOR
THE BENEFIT OF SAID UNIT 340 AND 341, A LIMITED COMMON E{IZMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP | FOR LINCOLN PARK 2550, A PARKING
CONDOMINIUM, RECORDED DECEMBER 29, 2011 AS DOCUMENT NO. 1136318008,
AS AMENDED BY AMENDMENT RECORDED JUNE 20, 2012 AS DOCUMENT
1217222015 AND AS AMENDED FROM TIME TO TIME.

Commonly known as Unit 340 and 341 (the “Parking Unit”), 2550 North Lakeview, Chicago,
Ilinois 60614 !

PINs: 14-28-319-098-1126; 14-28-319-098-1127

A-1-1
EAST\64052029.1



1332504026 Page: 17 of 23

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st day of October, 2013 , and is
incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust, or Security Deed
(the “8~curity Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s
Notc to
THE PFAVATEBANK AND TRUST COMPANY
(the “Lenasr”) ~f the same date and covering the Property described in the Security Instrument and located at:
2550 N LAK®"/EW UNIT N17-04, CHICAGO, IL 60814

[Property Address)
The Property includes a unit in, *sgether with an undivided interest in the common elements of, a condominium
project known as:
LINCOLN PARK 2550

[Nane of Condominium Project]

{the “Condominium Project”). If the owners ass(<iation or other entity which acts for the Condominium
Project (the “Owners Association”) holds title to properdy yor the benefit or use of its members or sharcholders,
the Property also inclndes Borrower’s interest in the Owp.rs Association and the uses, proceeds and benefits
of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the cove ants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follow.:

A.  Condominium Obligations. Borrower shall perform all of Eoirswer's obligations under the
Condominium Project’s Constituent Documenis. The “Constitnent Documents™ ar the; (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (i) code of reg:tations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessien s imposed pursuant to
the Constituent Docoments.

B. Property Insurance. So long as the Owners Association mairtains, with a g<ieer.afh. acoepied
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactsrto Lender
and which provides insurance coverage in the amounts (including deductibie levels), for the poriods. and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards, in‘hiving,
but not limited to, earthquakes and floods, from which Lender requires ingurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premiwmn installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER—Single Family—

Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3140 101
118EM023505
MULTISTATE
ITEM 1623L1 GreatDocs®

(042009) {Page 1 of 3)
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lendsr prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigne~. and shall be paid to Lender for application to the sums secured by the Security Instrument, whether
or nce Wi due, with the excess, if any, paid to Borrower.

C. / Pr:blic Liability Insurance, Borrower shall take such actions as may be reasonable to insure that
the Owners A.¢:<iation maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lendir,

D. Condemusion. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connec’ or. with any condemnation or other taking of all o any part of the Property, whether
of the unit or of the comzwn elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Swk nroceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Sectioy 11,

E. Lender’s Prior Consent. Bor ower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or sui<ii ids the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abairionment or termination required by law in the case of substantial
destruction by fire or other casualty or in tix ~4e= of a taking by condemnation or eminent domain; (ii) any
amendment to aay provision of the Constituent Docu2mts if the provision is for the express benefit of Lender,
(iiil) termination of professional management and & sumption of sclf-managecment of the Owners Association;
or (iv) any action which would have the effect of rende:tns the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominiur. dv.es and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this pare graph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Bomrower a=i Lendsr agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Notc rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER—Single Family—

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
118EM023505
MULTISTATE
ITEM 162312 GreatDocs®

(042009) (Page 2 of 3)
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RY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in pages 1

tirougn 3 of this Condominium Rider.
Jot 7:@0 Inve Partnership, a onsin lem&m
il (Seal)
ROBERT A. Lt -Borrower CUFFORD W -Bon(ﬁf:ell
GENERAL PARTAF.

~— ——(Seal) (Seal)

‘porrower -Borrower
(Seal) / (Seal)
-Bonower ~Borrower

MULTISTATE CONDOMINIUM RIDER—Single Family—

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1231
118EMU23505
MULTISTATE
ITEM 1623L3 GreatDocs®

(042009) (Page 30/ 3)
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 31st  day of October, 2013 ,
and is ip~orporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security
Deed (te* Security Instrument”) of the same date givenby the undersigned (“Borrower”) to secure Borrower’s
Fixed/Adiasisble Rate Note (the “Note™) to
THE PRIVATEBANK AND TRUST COMPANY
(“Lender”) of be same date and covering the property described in the Security Instrument and iocated at:

2550 N LAKEVISVY UNIT N17-04, CHICAGO, IL 60614

[Property Address]

THE NOTE PROVIDES FOR' A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE I’TEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE Z:"EREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORZ.'WER MUST PAY,

ADDITIONAL COVENANTS. In addition to tle covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ana -.gre ¢ as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMEN F CYIANGES
The Note provides for an initial fixed intcrest rate of 4.5y ' %. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT Z.AANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable incre«« rate on the first day of
November, 2020 , and the adjustable interest rate I will pay may chang: or. that day every 12th
month thereafter. The date on which my imitial fixed interest rate changes to an adjust=ble interest rate, and
cach date on which my adjustable interest rate could change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. ‘12 “Index”
is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the Londn m=rket
("LIBOR”"), as published in The Wail Street Journal. The most recent Index figure available as of the cate 45
days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR—Single Family—

Fannie Mae Uniform Instrument Form 3187 601
118EM023505
MULTISTATE
ITEM 757711 GreatDocs®

(042909) (Page 1 of 4)
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(C) Cakulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and
One-Quarter  percentage points ( 2.2500 %) to the Current Index. The Note Holder will then round
the result of this addition to the nearest onc-cighth of one percentage point (0.125%). Subject to the limils
stated in Section 4(D) below, this rounded amount will be my new inerest tate until the next Change Date.

Tr< Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the anpaidpﬁncipaltlm}amexpectedtooweatthcChangeDateinﬁxIlonﬂleMatudtyDateatmy
new interast cate in substantially equal payments. The result of this calculation will be the new amount of my
monthly paym.erz.

(D) Linit; rs Interest Rate Changes

The interest 12 ¥ am required to pay at the first Change Date will not be greater than  9.5000 % or less
than 2.2500 %. The.eelter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more th=.: two percentage points from the rate of interest [ have been paying for the preceding
12 months. My interest rate will 7everbe greater than  9.5000 %,

(E) Effective Date of Chunges

My pew interest rate will becime ffective on each Change Date. I will pay the amount of my pew
monthly payment beginning on the first inonthly payment date after the Change Date until the amount of my
monihly payment changes again, :

(F) Notice of Changes

The Note Holder will deliver or mail to me a zanice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in m adjnstable interest rate before the effective date of any
change. The notice will include the amount of my mortht, nayment, any information required by law to be
given to me and also the title and telephone mumber of a person who will answer any question 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL iINTEP.EST IN BORROWER
1. Until Borrower’s initial fixed interest mte changes to an ad,ustab). interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument st i read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As u; i ir this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, irztuding, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed. Ztallment
sales contract or escrow agreement, the intent of which is the transfer of title by Borror/- at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sokd or transferred {07 if
Botrower is not a natural person and a beneficial interest in Borrower is sold or transferred) withov’
Lender’s prior written consent, Lender may require immediate payment in full of all sums securea
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law,

If Lender exercises this option, Lender shal] give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR--Single Family—

Fannle Mae Uniform Instrument Form 3187 6/01
118EM023505
MULTISTATE
ITEM 757702 GreatDocs®

(042909) {Page 2 of 4)
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If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Botrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 sbove
shall the~ cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be
amen:ied v read as follows:

Lrrarfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interes* 1n £+ Property” means any legal or beneficial interest in the Property, including, but not
limited to, thos< kencficial interests transferred in a bond for deed, contract for deed, installment
sales contract or e.crow agreement, the intent of which is the transfer of title by Borower at a
future date to a purc»aser.

If all or any part ¢ tue Property or any Interest in the Property is sold or transferred (or if
Bomower is not a natural person and a beneficial interest in Bomower is sold or transferred) without
Lender’s prior writien consent, .ei'er may require immediate payment in full of all sums sscured
by this Security Instrument. Hovevis, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Loz also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information =.ired by Lender to evaluate the intended transferee as if
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assun ptior. and that the risk of a breach of any covenant or
agreement in this Security Instrument is accepiabir to Lendet.

To the extent permitted by Applicable Law, Zerder may charge a reasonsble fee as a
condition to Lender’s consent to the loan assumption. ) nler also may require the transferee to
sign an assumption agreement that is acceptable to Lenie: aad that obligates the transferee to
keep all the promises and agreements made in the Note and 7 tius Security Instrument. Borrower
will continue to be obligated under the Note and this Security It qumisnt unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment (0 ‘u'l, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not leus am 30 days from the
date the notice is given in accordance with Section 15 within which Borrower nr:st pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to 1. expiration of
this period, Lender may invoke any remedies permitied by this Security Instrament wi how further
notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR—Single Family—

Fannje Mae Uniform Instrument Form 3187 6/01
118EM023505
MULTISTATE
ITEM 75771.3 GreatDocs®

(042909) (Page 3 of 4)
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BY SIGNING BELOW, Bomower accepts and agrees 10 the terms and covenants contained in

m‘ u,ag 'il:l\fli. lﬁf&ﬁ)\g

{1%@ /.
ROB r‘ﬁ.’." COCF

(Seal)
-Bomower
GENERAL PAKT .40
o (Seal) (Seal)
-Corrower -Borrower
(Seal) 4 (Seal)
-Borrower -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR—Single Fariy —

Fannie Mae Uniform Instrument Form 3157 ¢/01
118EM023505
MULTISTATE
ITEM 757714 GreatDocs*
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