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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document 9:¢ Aefined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regararng ibe usage of words used in this document are
also provided in Section 16.

{A) "Secarity Instrument" means this document, which is dated Noventaz 09 , 2013
together with all Riders to this document.

(B) "Borrower" is Priyanka Gupta and Brijesh Rathi, wife a:ud husband ag
tenants by the entirety

Borrower is the mortgagor under this Security Instrament.
(C) "Lender" is Pentagon Federal C. U.

Lender is a Corporation
organized and existing under the laws of The United States of America
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Lender's address is Box 1432, Alexandria, VA 22313

Lender is the mortgagee under this Security Instrument.

(D) "Note'* means the promissory note signed by Borrower and dated November 09, 2013

The Note staes that Borrower owes Lender Two Bundred Eight Thousand And Zero/100
Dollars

(US. $208,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than Decembar 01, 2043

(E) "Property" means the property that is described below under the heading "Transfa' of Rights in the

Property."

(F) "Lozx" ‘neans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under thc Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" merns all Riders to this Security Instroment that are executed by Borrower. The following

Riders are to bs svonted by Borrower [check box as applicable]:

Adjustable Rate Ride’ [_] Condominium Rider [ Second Home Rider
Balloon Rider (> Planned Unit Development Rider [_] 1-4 Family Rider
VA Rider [ piweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all cout0'ling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and o1d<re (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrewer or the Pripety by a condominium association, homecowners
association or similar organization.

(J) "Hlectronic Funds Transfer" means any fransfer of fiio<s, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatea fi=sugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as 1o order, instruct, or zathcrize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfars, avtomated teller
machinc (ransactions, transfers initiated by telephone, wire transfeis, #nd. automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proveeds" means any compensation, settlement, award of dainag~s;. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in fertion 5) for: (i)
damage to, or destruction of, the Property; {ii) condemnation or other taking of alf o/ 7av ‘part of the
Property; (jii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissiras'as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periedic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, ot any additional or successor legislation or regulation that governs the same subject mattcr. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(P) "Successor in Interest of Borrower" means any party that ha taken fitle to the Property, whother or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of COOL [Name of Recording Jurisdiction]:

The follcwipg described real estate situated in the County of Coock in the
State of Ju.  t» wit:

Lot 96 in the Liaks at Peplar Creek Unit 2, being a subdivision in
Southeast Quarte. of Section 7, Township 41 North, Range 10 East of the
Third Principal Meridisi), racorded March 31, 1992 as Document No.
92-214895, in Cook County, {llinois.

Being all and the same land= ~nd premises conveyed to Brijesh Rathi and
Priyanka Gupta by Britt Kelly ir a Warranty Deed executed 6/19/2008 and
recorded 7/3/2008 in Instrument No 1818505149 of the Cook County, IL
Land Records.

Parcel ID Mumber: 07-07-404-026-0000

Parcel ID Number: 07-07-404-026-0000 which currently has the address of
2207 Seaver Lane [Strees]
Hoffman Estates [City], lilirnis 60169 [Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected oni the property, and all
easements, appurtenances, and fixturcs now or hereafter a part of the property. Al :evtacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refucrad to in this
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby convey=d and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Barrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and aay
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or atl subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, ~Aafbout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments iv- e futvre, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ‘acls Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on vnarplizd funds. Lender may hold such unapplied funds until Borrower makes payment o bring
the Loan current. Ii'borzower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thea Yo Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under {ue Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futiwe szainst Lender shall relicve Borrower from making paymenis due under
the Note and this Security Instrumen* oz performing the covenants and agreements secured by this Security
Instroment.

2. Application of Payments or P:oceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender =ka'i be applied in the foliowing order of priority: (a) inferest
due under the Note; ¢b) principal due under the Note; (¢} amounts due under Section 3. Such payments
shatt be applied to cach Periodic Payment in the ordur in which it became due. Any remaining amounts
shall be applied first to late charges, second to any oihe’ amounis due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a ‘delissuent Periodic Paymenl which includes a
sufficient amount 1o pay any late charge due, the payment mey b applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lriaer may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and v the ¢xtent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is apyti=] to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc. ¥ oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesd: to rrincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perio dic J avments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paviseats arc due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ¢t unyounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insirinent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it any; {c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any sums payable by Butrower 10 Lender in Licw of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish 1o Lender all notices of amounts to
be paid under this Section. Batrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Botrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Botrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerder nay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at/ibe time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require under RZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimuates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity(including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. J crer shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shal wot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid sn the Funds, Lender shall not be required to pay Borrower
any interest or earings on the Funds. Borroveer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bonower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ac’ d<fined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA . If &kore is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay fo Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy ravments.

Upon payment in full of all sums secured by this Security Instrument, Lendre shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fires, apd impositions
attributable to the Property which can attain priority over this Security Instrument, leaseliols vayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeats, 'f any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1n seclion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing fo the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall salisfy the lien or take one or
more of the actions set forth abave in this Section 4.

Lender may require Borrower to pay a one-fime charge for a real esiate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall kesp the improvements now existing or hereafier erected on
the Property insured against loss by fite, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires inswrance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to”disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requite Bercower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination. ertification and tracking services; or (b) a one-time charge for flood zone determination
and certification s#vices and subsequent charges each time remappings or similar changes occur which
reasanably might ofiesi such delermination or certification. Borrower shall alwo be responsible for the
payment of any fees finyosed by the Federal Emergency Management Agency in comnection with the
review of any flood zouc determination resulting from an objection by Borrower.

If Bottower fails to muiriai any of the coverages described above, Lender may obisin insurance
coverage, at Lender's option and Doirower's expense. Lender is under no obligation to purchase any
particular type or amount of coversge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equisy in-the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatar or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance :overspe so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shalt
become additional debt of Borrower secured by this Serarity Instroment. These amounts shall bear interest
at the Note rate from the date of disbursement and shall Y payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of <uch policies shall be subject to Lendet's
right to disapprave such policics, shall include 2 standard mortgige slavse, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the might to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender'ail raceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nol olxurvise required by Lender,
for damage to, or destruction of, the Property, such pelicy shall include a sandaid mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give prompt notice to the insurance carrier ani Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowd 4irérwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Leider, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically f2az'ble and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed fo Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disbursc proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
procecds shall be applied to the sums secured by this Security Instrument, whether or ot then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
chaim and related matters. If Barrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Barrower hereby assigns {o Lender (a) Borrower's rights to any insurance
proceods in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverags o the Property. Lender may use the insurance proceeds cither to repair or restore the Praperty ot
to pay amorais unpaid uader the Note or this Security Instrument, whether or not then due.

6. Occawrpry. Bormawer shall occupy, cstablish, and use the Property as Borrower's principal
residence withii 65 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrow=r's principal residence for at least onc year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not bc vareasonably withheld, or unless extenuating
circumstances exist whicl are heyond Borrower's control.

7. Preservation, Mainceravce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thc Proporty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowen is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deceriosating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repeis Or restoration is not economically feasible, Barrawer shall
promptly repair the Property if damaged to av~id further deterioration or damage. If insurance or
condemmation proceeds ar¢ paid in connection with camage o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Piop.sty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs (/! r2storation in a single payment or in a series of
progress payments as the work is completed. If the insuranc < condemnation proceeds are not sufficient
to repair or restore the Property, Barrower is not relieved of Birrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and izopictions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ¢n ‘h= Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonsble cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Barrower si-with Borrower's
knowledge or conscat gave materially false, misleading, or inaccurate information or stat_ents to Lender
(or failed to provide Lender with material information) in commection with the  Lorn. Material
represcutations include, but are not limited to, representations concerming Borrower's ocirpmey of the
Property as Borrower's principal residence.

9. Protection of Leader's Interest in the Property and Rights Under this Security Instrnment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is 8 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of 2 lien which may attain priority over this Scourity Instrument or to enforce laws or
regulations), ar (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intercst in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fecs to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, dratn water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on of off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
d lef fhis Security Instrument is on a leasehold, Botrower shall comply with all the provisions of the
lease. If Butrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees 1o the merger in writing.

10. Morig~ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali pay ¢ premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranc. coverage required by Lender ceascs to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums o Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equividert to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrawer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to-py to Lender the amount of the separately designated payments that
were due when the insurance coverage ccased to be in offect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in.licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
requited to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again beromes available, is obtained, and Lender requires
separately designated payments toward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrow<t was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-reumdable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wiitter agreement between Borrower and
Lender providing for such termination or until termination is required Ly /ipplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided1n {nc Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tlie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nol o party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from lime« t2-time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses: liese agreements
are on terms and conditions that are satisfactory to the mortgage insurcr and the other party (o parties) to
these agreements. Thesc agreements may require the mortgage insurer to make payments Uslug ALy SOurce
of funds that the mortgage insurer may have available (which may include funds obtained fron: Mortgage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borvower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lenler has had an opportunity to inspect such Property 1o ensure the work has been completed to
Lender’s =uisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs an! restoration in a single disbursement or in a series of progress payments as the work is
completed. U/nss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous. ¥‘roeeds, Lender shall not be required to pay Bottower any interest or carnings on such
Miscellaneous Procecs. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misvellayzous Proceeds shall be applied to the sums secured by this Security Instroment,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided {o: in Section 2.

In the cvent of a totar-<abiag, destruction, or loss in value of the Property, the Miscellaneous
Proceads shall be applied to the swus ecured by this Security Instrument, whether or nol then due, with
the excess, if any, paid to Borrowe.

In the event of a partial taking, destuction, or loss tn value of the Property in which the fair market
value of the Property immediately befor’ the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securca by this Security Instrument immediately before the partial
taking, destruction, or loss in vatue, unless Boriowrr and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduscd by the amount of the Miscellanecus Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divideo ‘v {b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in_va'de. Any balance shall be paid to Borrower.

In the event of a partial {aking, destruction, or loss in value-of the Property in which the fair market
value of the Property immediately before the partial taking, destrosiion, or loss in value is less thag the
amount of the sums secured immediately before the partial taking, destiuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prozecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lindcr to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to =+l a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Zender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or tepair of the Pooverty or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party” me-as «c third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a night of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights wnder this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
tmpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages thal arc attributable ta the impairment of Lender's interest in the Property
are hereby assipned and shall be paid to Lender.

All Miscellaneous Proceeds that are mot applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borfower or any Successor in Interest of Borrower shall not aperate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Inerest of Barrower or to refuse to extend time for payment or otherwisc modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Insirument but does not execuie the Note (a "co-signer™): (a) is co-signing this
Security Jurtrument only to mortgage, grant and convey the co-signer’s inierest in the Property umder the
terms o1 txis Security Instrament; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ar2. (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acceraodations with regard to the terms of this Security Instroment or the Note without the
co-gigner's corsen?.

Subject to th= provisions of Section 18, any Successor in Interest of Borrowar who assumes
Borrower's abligations »arer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 7= henefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liupilitv under this Security Instroment unless Lender agress to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successo s and assigns of Lender.

14. Loan Charges. Lender may <iarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pruiccting Lender's interest in the Property and rights under this
Security Instrument, including, but not liniied 10, atiorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express ~wtharity in this Security Instrument to charge a specific
fee to Barrower shall not be construed as a prohit ition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instiunient or by Applicable Law.

If the Loan is subject to a law which sets maximuwm tosn charges, and that law is finally interpreted so
that the inferest ar other loan charges collected or to be trliosted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redviced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecter: irom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower: I a refund reduces principal, the
reduction will be freated as a partial prepayment without any prepanioant charge (whether or mat a
prepayment charge is provided for under the Note). Borrower's acceptance #¢ any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borsower might have arising out
of such overcharge.

15. Nofices. All notices given by Borrower or Lender in connection with thi¢’ Security Instrunent
must be in writing. Any notice to Borrower in connection with this Security Instrumeni-<p7i! Se deemed 1o
have been given ta Borrower when mailed by first class mail or when actually delivered +5 Borrower's
notice address if sent by other means. Notice to any one Borrower shall canstitute notice to 4l Boerowers
unless Applicable Law expressiy requires otherwise. The notice address ghall be the Properiv /1ddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. [f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by firs! class mail to Lender's address
stated herein unless Lender has designated another address by mofice 1o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the cortesponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construetion. This Security [mstrument shall be

governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
abligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicabie
Law, such conflict shall not affect other provisions of this Security [nstrumeni or the Note which can be
given effect without the conflicting provision.

A3 used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. 4ovrower's Copy. Barrower shall be given one capy of the Note and of this Security Instrument.

18, Truusfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the } roperty” means any legal or beneficial interest in the Property, including, bui not limited
to, those benetizial interests transferred in a bond for deed, contract for deed, installment sales contract or
esctow agreement, (he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of oe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anv. » beneficial interest in Borrower is sold or transferred) without Lendec’s prior
written consent, Lender may icquire immediate payment in full of all sums secured by this Security
[nstrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this aptios., Lender shall give Borrower notice of acceleration. The natice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums s.cured by this Security Instrument. If Borrawer fails to pay
these sums prior to the cxpiration of this priod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demriad vn Borrower.

19. Borrower's Right to Reinstate After -Arcoleration. If Borrower meels cerfain conditions,
Borrower shall have the right to have enforcement of rhis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Ttoperty pursuant to Section 22 of this Security
[nstrument; (b) such other period as Applicable Law might syevify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securinr-Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under iniz Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe: coyznants or agreements; (c) pays all
expenses incurted in enforcing this Security Instroment, including, but ict Umited fo, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the juryose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) take!, such action as Lender may
reasonably requirc to assure that Lender's interest in the Property and rigite under this Security
[nstrument, and Borrower's obligation to pay the sums secured by this Security Instrvinent, shall continne
unchanged unless as otherwise provided under Applicable Law. Lender may requir= that-Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectcd Ly Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check; nruvided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instruesnnlity or
entity; or (d) Electronic Funds Transfer. Upon remstatement by Borrower, this Security Instruinent and
obligations secured hercby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (fogether with this Security Instrument) can be sold one or mare times without prior notice fo
Botrower. A sale might result in a change i the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might be
one or mare changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise pravided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pary hereto a reasonable period afier the giving of such notice to take carrective action. If
Applicable .aw provides a time period which must clapse before certain action can be taken, that time
period wiil L& decmed to be reasonable for purposes of this paragraph. The natice of acceleration and
opportunity to cw: given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani tc Section 18 shall be deemed to satisfy the notice and opportfunity to take corrective
action provisions of this S ction 20.

21. Hazardous Suostapces. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or Loiardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keoscae, other flammable or foxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiats containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federai izws ard laws of the jurisdiction where the Property is located that
relate to health, safety or covironmental praieciion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as deiine! in Environmental Law; and {d) an "Environmental
Condition" means a condition that can cause, coitribute to, or otherwise trigger an Environmenta)
Cleanup.

Borrower shall not causc or permit the presence, use, disyosal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, or o in the Property. Borrower shal! not do,
nor allow anyone else to do, anything affecting the Property (a) thit is\in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, duc 0 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valus of the Property. The preceding
two senlences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized ta be appropriate to norma residential uses and 1o
maintenance of the Property (including, but not limifed to, hazardous substances in ccasumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, dezaand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prapcity and any
Hazardous Substancc or Environmental Law of which Borrower has actual knowledge, ib) any
Environmental Condition, inchiding but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notifted
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure ¢o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosyie proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and foreciosave. If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument
without furthe: d/mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t: c.Dect all expemses incurred in pursuing the remedies provided in this Section 22,
incuding, but not liait-< to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payracrit of all sums socured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, [t cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordaix e with Illinois law, the Borrower heteby releases and waives
all rights under and by virtue of the Tllinois home: tcad exemption laws.

25. Placement of Collateral Protection Insuranez. Tnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeme:t +vith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral, This insurance may, but nced
not, protect Borrower's interests. The coverage that Lender purclicses may not pay any claim that
Borrower makes or any claim that is made against Borrower in conection with the collateral. Borrower
may later cancel any insurance purchased by Lender, tut only after pic viding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's grecment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that nsvrance, including interest
and any other charges Lender may impose in comnection with the placement of ‘he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insur ince may be added o
Barrower's total outstanding balance or obligation. The costs of the insurance may be morz thap the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

oo I LV S
Pr:.yln% G‘uptl

-Botrower

2 TN S

Brijesh m@i o~ Borrower

2 {Seal) (Scal)

-geser -Borrower

(Seal) i (Seal)

-Botrrower -Borrower

{Seal) VA ol {Secal)

-Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss:
1, %/ - , @ Notary Public in and for said county and
state do hereby certify that Priyanka Gupta and Brijesh Rathi

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer: as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveu rader my hand and official seal, this 9th day of November, 2013

My Commission Bégives: Cnf
Sl

Notary fﬁg / i F
OFFICIAL SEAL 3
MICHAEL 8 HOGA §
N
"OTiRV PUBLIC . STATE OF RLINGIS
: lf\" \:WSSION EXPIRES 0818114

Loan origination organization Pentagon Federal C. U.
NMLSID 401822
Loan originator Gregory Thomas

NMLSID
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ADJUSTABLE RATE RIDER

(5 Year Treasary Index - Rate Caps)

TH'S A DJUSTABLE RATE RDER is made this 9th day of November, 2013 ,
and is incriporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or_Security Deed (the "Security Instrument*) of the same date given by the
undersigned {(h= "Borrower") to secure Bomrower's Adjustable Rate Note (the "Note") to
Pantagon Federas 'C. U.

(the "Lender") of tiie same date and covering the property described in the Security
Instrument and located at:
2207 Seaver Lane
Hoffran Estates, IL 60169
[Property Address]

THE NOTE CONTAINS PROVISIONS. ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERE3ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE B(RF.OWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covzrants and agreements made in the
~ Security Instrument, Borrower and Lender further covenant £:ia agree as follows :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nete provides for an initial interest rate of 2.750 %. The Note
provides for changes in the interest rate and the monthly payments as fo'iows :

4. INTEREST RAE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of December, 2018
and on that day every B0th month thereafter. Each date on which my interest rue could
change is called a "Change Date."

1310101382 1310101382
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of five years, as made available by the Federal Reserve Board. The most
recent Iridex figure available as of the date 45 days before each Change Date is called the
"Current ladsx "

If the Indea 's no longer available, the Note Holder will choose a new index that is based
upon comparatie 'ormation. The Note Holder will give me notice of this choice.

{C) Calculatior 0¥ Shanges

Before each Chanre Date, the Note Holder will calculate my new interest rate by adding
Two percentage points

2.000 %10 the Current Index. The Note Holder wifl t hen round the result
of this addition to the nearest One eighth of one percentage paint (0.125% ). Subject to the
limits stated in Section 4(D} below.ihis rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determir<-the amount of the monthly payment that would be
sufficient 1o repay the unpaid principal tnat i am expected to owe at the Change Date in full
on the maturity date at my new interest rat= in substantially equal payments. The resull of
this calculation will be the new amount of my ras0thly payment.

(D) Limits on Intersst Rate Changes

The interest rate | am required to pay at the first'Change Date will not be greater than

4.750 % or less than 2.000 %. Thereafter, my int erest
rate will never be increased or decreased on any single (Chenge Date by more than two
percentage points (2.0% } from the rale of interest | have beeo paying for the preceding 60
months. My interest rate will ne ver be greater than 7750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date: | will pay the amount
of my new monthly payment beginning on the first monthly payment datr. ailer the Change
Date until the amount of my mani hly payment changes again.

(F)} Nofice of Changes

The Note Holder will deliver or mail ta me a notice of any changes in my interast rate and
the amount of my monthly payment before the effactive date of any change. The rntice will
include information required by law to be given to me and also the title and telephone number
of a person who will a nswer any question | may have regarding the notice.
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B. TRANSFER (F THE RROPERTY OR A BENEFCIAL INTEREST N BORROWER
Section 18 of the Security Instrument is amended to read as follows :

“ransfer of the Property or a Beneficial Inferest in Bowower. As used in this
Sectiun 18, “Interest in the Property" means any legal or beneficial interest in the
Praper;, including, but not limited to, those beneficial interests transferred in a
bond for dewrl, contract for deed, installment sales contract or escrow agreement,
the intent of wiiich is the transfer of title by Borower at a future date to g
purchaser.

If all or any pail 7 the Property or any Interest in the Property is sold or
Iransferred (or if Bomows:r is not a natural person and a beneficial interest in
Borrower is sold or transfarrad) without Lender's prior written consent, Lender
may require immediate paymant in full of all sums secured by this Security
Instrument. However, this optior shall nol be exercised by Lender if such
exercise i prohibited by Applicable Law. Lender also shall not exercize this
option if: (a) Borrower causes to be ubriitted to Lender information required by
Lender to evaluate the intended transieras)as if a new loan were being made to
the transferes; and (b} Lender reasonably determines that Lender's security will
not be impaired by the kan assumption ans 11st the risk of a breach of any
covenant or agreement in 1his Securily Instrumeri ’s acceplable to Lender.

To the extent permitted by Applicable Law, Lencer ey charge a reasonable
fee as a condition to Lender's consent 1o the loan assizastion. Lender may also
require the transferee to sign an assumption agreemen: \kat is acceptable 1o
Lender and that obligates the transferee to keep all the promicis znd agreements
made in the Note and in this Security Instrument. Borrower will continue 1o be
obligated under the Note and this Security Instrument unless iendsr. releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Leawler
shall give Borrower notice of acceleration. The notice shall provide a period oi" o
less than 30 days from the date the notice is given in accordance with Section
15 wil hin whic h Borrowar must pay all sums secured by this Security Instrument.
If Borrawer fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rale Rider.

LAC, 3 &A’ (Seal) w Jf?m (Seal)

Priy Cupta -Borrower  Brijeah Rathi’ -Borrower

- (Seal) (Seal)

-Borrower -Borrower

{Seal (Seal)

-Borrowe -Borrower

(Seal) (Seal)

-Borrower -Borrower
1310101382 B 1310101382
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RDER is made this 9th day of
Novembe: , 2013 , and is incorporated into and shall be
deemed tu amend and supplement the Mortgage, Deed of Trust, or Security Deed (ihe
"Security “Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrowe i's Note 1o Pentagon Federal C. U.

(the "Lender") of the came date and covering the Property descried in the Security
(nstrument and located at: 2207 Seaver Lane, Hoffman Estates, IL 60169

Property Address]
The Property Includes, but is not linited to, a parcel of land improved with a dwelling,
together with other such parcels and <iwiain common areas and facilities, as described in
The Deed, The Daclaration of Coveninty, Conditions and Restrictionsa.

{the "Declaration”). The Property is a part ot"2 planned unit development known as

Links at Poplar Creek
[Name of Planned Unit Developmer.!
(the "PUD"). The Property also includes Borrower's interest in the namaowne rs assoclation or
equivalent entity owning or managing the common areas and faciiities of the PUD (the
"Owners Association" ) and the uses, benefits and proceeds of Barrower's interest.

PUD COVENANTS. In addition to the covenants and agreements mavie in the Security
Instrument, Borrower and Lender further covenant and agree as follows :

A. PUD Obligaions Borrower shall perform all of Borrower's obligations unzer the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration, (i, aticles of
incorporation, trust instrument or any equivalent document which creates the Cwners
Association; and (iii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

1310101382 1310101382
MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

Fom 3150 1/01
Wolters Kluwer Financial Services Page 1 of 3 Initials:
VMPE-TR (0811) %



1332508013 Page: 22 of 23

UNOFFICIAL COPY

B. Property insurance. So long as the Owners Association mainfains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Praperty which is
satisfaclory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included wit hin the term
"extendey coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for vhich Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Pericaic Payment to Lender of the yearly premium instaliments for properly insurance
on the Proper:; and (ii) Borrower's abligation under Section 5 1o maintain property insurance
caverage on the raverly is deemed satisfied to the exient that the required coverage is
provided by 1he Owie’s Association policy.

What Lender reauizcs as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lerger orompt nolice of any lapse in required property insurance
coverage pravided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a lss to the Property. or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereln “assigned and shall be paid to Lender. Lender shall
apply the proceeds 1o the sums secured by ‘ne Security Instrument, whether or not then due,
wit h the excess, if any, pail to Borrower,

C. Public Liablliy Insurance. Barrower shai *ak= such actions as may be reasonable 1o
insure that the Owners Assaciation maintains a putic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condamnation. The proceeds of any awaid or <l\im for damages, direct or
consequential, payable to Borrower in connection wit h any condemnation or other taking of all
or any part of the Property or the common areas and faciities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and siwi e paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall nol, except after notice tc Lender and with
Lender's prior wrilten consent, either parlition or subdivide the Property or uoosert to: (i) the
abandonment or termination of the PUD, except for abandonment or terminaticn vequired by
law in the case of substantial destruction by fire or other casualty or in the case »f 2 taking
by condemnation or eminem domain; (i) any amendment to any provision of the " Constituent
Documents® if the provision is for the express benefit of Lender; (i} termination of
professional management and assumption of self-management of the Owners Association: or
(iv) any action whic h would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable 1o Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from ihe date of
disbursement al 1he Note rate and shall be payable, wit h interest, upon notice from Lender 1o
Borrowsr requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 1o ihe terms and covenants contained in

b J8

this PUD Rider.

?W‘Nl‘:‘ qw?g? (Seal)

Priyanka)“rp*a -Borrower

Z, {Seal)
-Borrower

{Sea)
-Borrower

(Seal)
-Borrower

1310101382

(Seal)

Brijesh Rathi

-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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