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Execution date: 09/27/2013
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SUBORDINATE MORTGAGE

THIS SUBORDINATE MORTZAGE, (Security Instrument") is given on September 13, 2013

The Mortgagor is Larry M Smiti\ [T, inarried to Quiana Smith, whose address is 20900 Corinth Road,
Olympiza Fields, IL 60461 ("Borrowers"). Tlis Security Instrument is given to the Secretary of Housing and Urban
Development, and whose address is Attention: (3irz)e Family Notes Branch, 451 Seventh Street, SW, Washington,
DC 10410, ("Lender"). Borrower owes Lender the principal sum of Sixty Eight Thousand Five Hundred Fifty Five
and 80/100 Dollars ($68,555.80). This debt is evidencrd by Borrower's note dated the same date as this Security
Instrument, ("Note™), which provides for the full debt, irzotpaid earlier, due and payable on 09/01/2043. This
Security Instrument secures to Lender: (a) the repayment o1’ e 'debt evidenced by the Note, and all renewals,
extensions and medifications of the Note; (b) the payment of ai! oZuer sums, with interest, advanced under Paragraph
7 to protect the security of this Security Instrument and the Note. oz this purpose, Borrower does hereby mortgage,
warrant, grant and convey to the Lender, with power of sale the follov g described property located in Cook
County:

Legal Description
See Exhibit “A”

Which has the address of 20900 Corinth Road, Olympia Fields, IL 60461, ("Propcrty 1ddress");
TOGETHER WITH all the improvements now or hersafter erected on the property, and all sasemeuts,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions sia'i a'so be
covered by this Security Instrument. All the foregoing is referred to in this Security Instrument as the "property”.
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances or record

Pape 1 of 5



1332508217 Page: 3 of 6

- UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant agree as follows:
UNIFORM COVENANTS.
1. Pryment of Principal. Borrower shall pay when due the principal of the debt evidenced by the Note.

2. Boirower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment of
the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the i2Mi'ty of the eriginal Borrower or Borrowet's successor in interest. Lender shall not be
required to commence proccedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortizati¢n f the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's suscessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxercise of any right or remedy.

3. Successors and Assigns Bound; Joint and Several Liability; Co-signors. The covenants and
agreements of this Security Instrument shall dird.2nd benefit the successors and assigns of Lender and Borrower.
Borrower's covenants and agreements shall be joir. 7nd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is eo-signing this Security Instrument only to mortgage, grant and
convey that Borrower's interest in the Property under the terns of this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, moaify, forbear or make any accommedations with regard to
the term of this Security Instrument of the Note without that Birrawer's consent,

4, Notices. Any notice to Borrower provided for in this Srcuity Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use-of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lander. Any notice to Lender shall
be given by first class maii to: Department of Housing and Urban Developmeat-Attention: Single Family Notes
Branch, 451 Seventh Street, SW, Washington, DC 10410 or any address Lender d=sipnates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been givein to Borrower or Lender when
given as provided in this paragraph.

5. Governing Law; Severability. This Security Instrument shall be governed by V'edr(alJaw and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this’Seturity
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions o7 this Security
Instrument or the Note which can be given effect without the conflicting provision. This end the provisicn; of this
Security Instrument and the Note are declared to be severable.

6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument. The notice shall specify: (a) the default;
(b) the action required to cure the defauit; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date specified
in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding an ale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense
of Borrower to acecieration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, at its optivi, 2y require immediate payment in full of all sums secured by this Security Instrument without
further demand and niay <oreclose this Security Instrument by judicial proceeding., Lender shall be entitled to collect
all expenses incurred in parsaing the remedies provided in this paragraph 21, including but not limited to, reasonable
attorney's fees and costs of ti‘le evidence.

If Lender's interest in this Security Trstriment is held by the Secretary and the Secretary requires immediate payment
in full under the Paragraph 7 o f the Subordizate Note, the Secretary may invoke the non-judicial power of sale
provided in the Single Family Mortgage yYoreclosure Act of 1994 ("Act™ (12 U.S.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as provided in
the Act. Nothing in the preceding sentence shal! deriive the Secretary of any rights otherwise available to a Lender
under this paragraph or applicable law. :

BY SIGNING BELOW, Borrower accepts and agzee: to the terms contained in this Securlty Instrument and
in any rider(s) executed by Borrower and recorded with it

N
~ an
Witness #2 Signature
PR " ~ ‘n'
SNBSS L 072 .
Witness #1 Printeddlame Witness #2 Printed Name
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State of ’,E // 'r",o;f

——+
County of (/( g } (
mmwﬂbefomme Gg’\ 6(]—\@06’ ‘i Z 47’74 5
(Date) (Notary)
personally appcarad Larry M Smith IT and Quiana Smith

personally known'te-an=s OR - proved to me on the basis of satisfactory evidence to be the person (s)
whose name (s) Is/are subscribed to the within instrument and acknowledged to me that he/she/they
executed the same in his/her their authorized capacity(ies), and that by his’her/their signature(s) on the
instrument the person(s), or the cutity upon behalf of which the person(s) acted, executed the instrument.

W S my hand and official segl.
% v ] [et

Sig atw - %7 Notary Public S“ ‘ ‘
Comvissicn expires: Wégf a“é;} &0 {é
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EXHIBIT "A"

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN THE COUNTY OF COQK, IN THE
STATE OF ILLINOIS, TO WIT:

LOT 2 IN BLOCK 2 IN ATHENIA PARK, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF

SECTION 24, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK ZOUNTY, ILLINOIS.

SUBJECT TO ReSTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS, OIL, GAS OR
MINERAL RIGHT=F RECORD, IF ANY.

ASSESSORS PARCEL NUMBER: 51-24-208-002-0000

ATIORDER NUMBER: 201309181547



