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otder: N5103a4  MORTGAGE |
MIN 100809006260358856

DEFINITIONS

Words used in multiple sections of this document are uelnisd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding tae wsage of words used in this document are
also provided in Section 16,

{A) "Security Instrument" means this document, which is dated 11/07 /2013 ‘ \
together with all Riders to this document,
{B) "Borrower" is Charlyn Hill

Borrower is the mortgagor under this Security Instrument. LA

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware; and has an
address and telephone number of PO, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. .
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(D) "Lender” is Green Tree Servicing LLC

Lender is 2 Corporation

organized and existing under the laws of Delaware

Lender’s address is 1400 Landmark Towers, 345 Saint Peter Street, Saint Paul,

MN 55102

(E) "Note" means the promissory note signed by Borrower and dated 11/07/2013

The Note states that Borrower owes Lender Seventy Six Thousand Four Hundred Sixteen
Dollars

(U5.$75.416.00 } plus interest. Borrower has promised to pay this debt in regular Periodic

Payments w04 to pay the debt in fuil not later than December 1, 2043 k!

(£ "Propcrl ¢ means the property that is described below under the heading "Transfer of Rights in the

Property. "

{G) "Loan" nieaus (uv debt evidenced by the Note, plus interest, any prepaymeant charges and late charges

due under the Note,ard 2! sums due under this Security Instrument, plus inferest.

(H) "Riders" means al’ Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed 5y Borrower [check box as applicable|:

] Adjustable Rate Rider [X ¢5ndominium Rider [_] Second Home R1der .
{1 Balloon Rider [ Plaviwd Unit Development Rider [ 114 Family Rider
VA Rider ] Biweeklv Payment Rider ] Other(s) [specn‘y]

.F L

() "Applicable Law" means all controllitig applicable federal, state and local statutes, ‘regulations,
ordinances and administrative rules and orders (ilat have the effect of law) as well as all apphcable final,
nou-appealable judicial opinions,

(N} "Community Association Dues, Fees, and Assessinznis" means all dues, fees, assessmems and other
charges that are imposed on Borrower or the Property Ly a condominium assocmtlon shomeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer Tof fond:~Gther than a transaction ongmated by
check, draft, or similar paper instrument, which is initiated lhrou,f,il an electronic terininal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or awborize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-o’-z9le transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, sad ‘automited .clearinghouse
transfers. n

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settiement, award ot damagef o proceeds paid
by any third party (other than insurance proceeds paid undes the coverages described i Sectiza 5y for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or 4my part of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissicas ag to, the
value and/ar condition of the Propeny

(N) "Morigage Insurance” means insurance profecting Lender against the nonpayment of, or del..alt on,
the Loan.

(0) "Periodic Payment” means the regularly scheduled amownt due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument, v

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
lime, or any additional or successor legislation or regulation that governs the same subject matter. As used
it this Security Instrument, "RESPA" refers to all requirements and resirictions that are imposed. in regard
W & "federally related mortgage loan” even if the Loan does not qualify as a "federally related morigage
loan” under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Properly, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrume:g

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions ai
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook. [ Name of Recording Junsdlcllon]
The Assessor’s Parcel Number (Proqerty Tax ID#) for the Real Property is
14052100243555. See Attached Legal Description

Parcel ID Number: 14052100241056 which currently has the address of
6166 N SHERIDAN RD UNIT 12A - EStreet]
CHICAGO [Cly], Ulinois 60660 . [Zip Code]
("Property Address®): o

TOGETHER WITH all the improvements now or hereafier erected oo the property, -and all
easerments, appurtenances, and fixtures now or hereafter a part of the propety.” All replicements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MEKS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comr iy Wlth law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: i0::xercise any
or all of those inferests, including, but not limited to, the right to foreclose and sell the Probirty’ and to
take any action required of Lender inchuding, but not limited to, releasing and caucelmg ;l is Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esfate hereby comieyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the.- Prope.ny against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national usé and,ion-uniform
covenants with limited variations by jurisdiction to constitute a uniform security mstrument cpvermg real

IV
P {IIFDRM COVENANTS. Borrower and Lender covenant and agres as follows:
1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant fo Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due vnder the Note and this Security Insiroment be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are ipsufficient to
bring thé Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witliout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis in/che future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If easn Periodic Payment is applied as of its scheduoled due date, then Lender need not pay
interest on unapplizd funds. Lender may hold such unapplied funds until Borrower makes pay ment to hring
the Loan curreni. It Porrzwer does not do so within a reasonable period of time, Lender shall either apply
such funds or return thém to-Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which, Borrower
might have now or in the funrs “zainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumert oz performing the covenants and agreements secured by ‘this Security
[nstrument.

2, Application of Payments or Proceeds. Except as otherwise described in thls Séction 2, all
payments accepted and applied by Lender stall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under fae Note; (¢} amounts due under Section 3. Such paymenis
shall be applied to each Pericdic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any oter amounts due under this Security Instrument, and
then to reduce the principal balance of ihe Note.

If Lender receives a payment from Borrower for a'¢Zinwment Periodic Payment whicl includes a
sufficient amount to pay any late charge due, the payment nia; bz applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstandizg, Lender may apply any payment geceived
from Borrower to the repayment of the Periodic Paymenis if, and tc the 2xtent that, each payment can be
paid in full. To the extent that any excess exists atter the payment is aprired to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ave. “oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds i principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periadio Tayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodiv Pa; mants are due
under the Note, uniil the Note is paid in full, a sum (the "Funds”) to provide for payment-of amounts due
{or: (a) taxes and assessments and other itetns which can attain priority over this Security Instrament as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Prope%'y, iy, ()
prenuums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment,of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called. *Escrow
ltems." At origination or at any time during the tetm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, tees and
assessments shall be an Escrow Trem. Borrower shall promptly furnish to Lenler all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation io pay the Funds for any or all Escrow lrems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
106AIL 000626035885 11/07/2013 11:16am
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such fime period as Lended may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained iu this Security Instrument, as the plirase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Iterns directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shail then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a nofice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ameants, that are then required under this Section 3. o

Lendcr may, af any time, ¢ollect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds atiiz time specified under RESPA, and (b) notf to exceed the maximum amount, & lender can
require under'?2IPA. Lender shall estimate the amouni of Funds due on the basis of current data and
reasonable estimat: of expenditures of future Escrow Items or otherwise in accordance wnh Appl:cahle
Law.

The Funds shall'be held in an institwtion whose deposits are insured by a fededal agency,
instrumentality, or entity (inchding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank Yetaer shall apply the Funds to pay the Escrow Items no later than the rime
specified under RESPA. Lender sha'i ot charge Borrower for holding and applying the Funds, anuually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lende to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pai< £ the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds. Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to/Boniower, without charge, an annual accounting of the
Funds as required by RESPA. .

If thete is a surplus of Funds held in escrow, us defined under RESPA, Lender shail account to
Borrower for the excess funds in accordance with RESPAL % there is a shortage of Funds hield in escrow,
as defined under RESPA, Lender shall notify Borrower as reqrired by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accord<ice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, ¢5 detined under RESPA, I'w der shall
notify Borrower as required by RESPA, and Borrower shall pay to Lencer-the amount necessary to make
up the deficiency in accordance with RESPA, but in no miore than 12 monhly zayments.

Upon payment in full of all sums secured by this Security Instrument, Loy shall pmﬂlpﬂy refund
to Borrower any Funds held by Lender. .

4, Charges; Liens, Borrower shall pay all faxes, assessmenis, charges, rines; aull impositions
aitributable to the Property which can attain priority over this Security instrument, leacehwid-payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmen:s.. if any. To
the extent that these irems are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall prompily discharge any lien which has priorily over this Security [ustrunwri vnless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, bur only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinionsoperate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subjett ro a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisy the lien or take ong or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax venficatmn and/or
reporting service used by Lender in connection with this Loan, :

5. Property Insurance. Borrower shatl keep the improvements now exisling or hereaf(er erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requirgs iisurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Eender’s
right to aisonprove Borrower's choice, which right shall not be exercised unreasonably,” Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flopd zone
determination, cenification and tracking services; or (b) & one-time charge for flood zone deterinination
and certitication sorvices and subsequent charges each time remappings or similar changes oceur which
reasonably might aif2¢t sach determination or certification, Borrower shall also be mspoimible for the
payment of any fees impossd by the Federal Emergency Management Agency in connection with the
review of any flood zone deter-aination resuliing from an objection by Borrower. "

If Borrower fails to maiziais any of the coverages described above, Lender may obtam insurance
coverage, at Lender’s option and Foriower’s expense. Lender is under no obligation to pmclmse any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or miight
not protect Borrower, Bortower’s equit;? i the Property, or the contents of the Property, againkt any risk,
hazard or liability and might provide greate; st lesser coverage than was previously in eftect Borrower
acknowledges that the cost of the insurance civersce so obiained might significantly exueed the cost of
insurance that Borrower could have obtained. Any amcunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccurity Instrument. These amounts ghall lx-ar inferest
at the Note rate from the date of disbursement and shall oe payable, with such interest, upoq notlce from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ¢t such policies shall be'subject to Lender's
right to disapprove such policies, shall include a standard moiigage <lause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the Fight to hold the policies and renewal
certificates, [f Lender requires, Borrower shall promptly give to Lender.al! zeceipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not-otcryvise required by Lender,
for damage to, or destruction of, the Property, such policy shall includs a stiyéard mn'rtgagé-clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier a%d ',ellder Lender
may make preof of loss if not made promptly by Borrower, Unless Lender and Borrower othorwise apree
in writing, any insurance proceeds, whether ov not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically, {Zas’ble and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have 'tie vight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure ihie
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restocation in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrawer any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Barrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasibie or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid 1o Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avallable insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim! The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrowerj under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage i the Property. Lender may use the insurance proceeds either to repair or restore lhe;Eroperty or
to pay amoupis unpaid under the Note or this Security Instrument, whether or not then due, *

6. Occupeucy. Borrower shall occupy, establish, and use the Property as Bofrower's principal
residence within-02 days after the execution of this Security Instrument and shall continue fo occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, anfess Lender
otherwise agrees in watiag. which consent shall not be unreasonably withheld, or t}nlcss extenuatmb
circumstances exist whicii are heyond Borrower’s control,

7. Preservation, Mainievarce and Protection of the Property; Inspections. Bermwer shall not
destroy, damage or impair the Preperty, allow the Property to deteriorate or commit Wwaste on the
Property. Whether or not Borrowe. is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deleriorating or decreasmg in value doe to its condition. Unless it is
determined pursuant to Section 5 that rejair el restoration is not economically feasnble Borfower shall
promptly repair the Property if damaged ic avoid further deterioration or damage. If insurance or
condemmnation proceeds are paid in connection wish dimage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Twogerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or-iiya series of
PrOLEss Paynients as the work is completed. Tf the insurzaes wr condemmation proceeds are not sufficient
io repair or restore the Property, Bortower is not relieved ol Porrower’s obligation for the comp]etwn of
such repair or restoration. .

Lender or its agent may make reasonable entries upon and iGspections of the Pmperty If it has
reasonable cause, Lender may inspect the interior of the improvements ou the Property. Lmdqr shall give
Borrower notice at the time of or prior to such an interior inspection speciiiig such reasonalike cause.

8. Borrower’s Loan Application. Borrower shall be in default if,” dring. the, Loai application
process, Borrower or any persons or entities acting at the direction of Bonowar, or with. Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statzwents to Lender
{or failed to provide Lender with material information) in connection with le Jlosé. ' Material
representations include, but are not limited to, representations concerning Borrowet’ § 00Uy mey of the
Property as Borrower’s principal residence,

9, Protection of Lender’s Interest in the Property and Rights Under thls Security Toswearsent, IF
{(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {u} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or.fights nnder
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or Yorfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whitever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under «this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cour; and {c} paying reasonable
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.

attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankmptcy proceeding. Securing the Property includes, but is not limited (o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities furned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Secuou 9 shall become additional debt of Borrower
secured by this Security Tnstrament. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bortower requesting

paymeit,
1f 4ais) Security Instrument is on a leasehold, Borrower shall comply with all ¢the provjsions of the

lease. If Borzower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Morigagy Insurance. If Lender required Mortgage Insurance as a condition of makmg the Loan,
Borrower shait payoe premivms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurancs coverage required by Lender ceases to be available from the morigage insurer that
previously provicled sun /insurance and Borrower was required to make separately designated payments
toward the premiuvms 20 Mortgage Tosurance, Borrower shall pay the premiums required to obtain
coverape substantially equiviien: tn the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from am -alternate
mortgage insurer selected by Lencer. |If substantially equivalent Mortgage lusurance coverage is nof
available, Borrower shall continue t¢-pay-to Lender the amount of the separately designated payments that
were due when the insurance coverage copoed o be in effect. Lender will accept, use and relajn these
payments as a non-refundable loss reser're up/lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thai'the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on snch loss reserve. Lender can no longer require loss
Teserve payments if Mortgage Insurance coverage {in fhe amount and for the period that Lender requires)
provided by an insurer selected by Lender agam becomas available, is obtained, and Lender requires
separately designated payments toward the premiums for ¢ artgage Insurance, If Lender required Mortgage
Insurance us a condition of making the Loan and Borrower vies required (0 make separately désignated
payments toward the premiums for Mortgage Insurance, Borvorver shall pay the premiums required to
matntain Mortgage Insurance in effect, or to provide a nen-refupdable loss reserve, until Lender's
requitement for Mottgage. Insurance ends in accordance with any wri ten «.greement befween Borrower and
Lender providing for such termination or witil termination is required v Anplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate providedt i the Note.  ~

Morlgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it
may incur if Borrower does not repay the Loan as a greed Borrower is not a party (o lhe Mortgage
Insurance.

Muortgage insurers evaluate their total risk on all such i insurance in force from timy to fimg, -and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Theso Egreemems
are on (erms and conditions that are satisfactory to the mortgage insurer and the other party (xr parties) to
these agreements. These agreements may require the morigage insurer to make payments using <n source
of funds that the morigage insurer may have available (which may include funds oblamed fmrq V n'gage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another msurer any remsurer
any other entity, or any affiliate of any of the foregomg, may receive {directly or mdlrectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, ot reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for d share of the
premiums paid 1o the insurer, the arrangement is ofien termed "captive reinsurance.* Further: ,

(@ Any such agreemenis will not affect the amounts that Borrower has ggreed to pay for
Mortgage Insurance, or any other terms of the Loan. Sach agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refimd. -
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(1) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may Include the right to receive certain disclosures, to request and obtain' canceliation of ihe
Morigage Insurance, to have the Morigage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancella!lon or
termination.

1k, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Prncwde. are fiereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shail be applied 1o restoration er repair of
the Property, if the restoraiion or repair is economically teasible and Lender's security is not lessened.
During si'2ly repair and restoration period, Lender shall have the right ro hold such Miscellaneous Proceeds
until Lénde: has had an opportunity to inspect such Property to ensure the work bas been completed to
Lender's seiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and (rescoration in a smgle disbursement or in a series of progress payments as. fhe work is
completed, Unl:ss an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellancous Procesls, Lender shall not be required to pay Dorrower any interest of earmngs on such
Miscellaneous Proceeds. ¥ the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellarzons Proceeds shall be applied 1o the sums secured by this Security. Instrument,
whether or ot then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided (for ip-Section 2.

In the event of a total lang, destruction, or loss in value of the Property,. ihe Miscdilaneous
Proceeds shall be applied to the suris sccured by this Security Instrument, whetber or fot Ihen due, with
ihe excess, if any, paid to Borrower.

In the event of a partial taking, dest=uction, or loss in value of the Property in which the fau market
value of the Property immediately before ths yariial waking, destruction, or loss in value is “equal fo or
greater than the amount of the sums secured by this Security Instrument lmmedlalely before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rednced by the amount of the Miscellaneoys -Proceeds
multiplied by the following fraction: (a) the total ameunt of the sums secured immediately, before the
partial taking, destruction, or loss in value divided (by ( b) the fair market valve of the Property
immnediately before the partial taking, destruction, or loss in'va'as. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, deciuction, or loss in value is less, than the
amount of the sums secured :mmedlately before the partial taking, dest-uction, or loss in'value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Fioczeds shall he.apphefl 1o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Yepder to Bormwar that the
Opposing Party (as defined in the next sentence) ofers to make an award to s:tle a claim for damages,
Borrower fails to respond to Lender within 30 days after the' date the notice is given, Lender js'anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Fruperty or to the
sums secured by this Security Instrument, whether or not then due. "Qpposing Party" mzans, tba third party
that owes Borrower Miscellaneous Proceads or the party against whom Borrower has a rignt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceedmg, whether civil or cnmm&l is bega that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of veuder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a défault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shail be paid to Lender.
All Miscellaneows Proceeds that are not applied o reslorauon or repair of the’ Property shall be

applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Noi a Waiver. Extension of the time for
payment or moditication of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Auy forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prectude the exercise of any right or remedy. !

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borfawer covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs “his Security Instrument but does not execute the Note (a *co-signer"): (a) is co-signing this
Security "nstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, maodify, forbear or
make any accosam xdations with regacd to the terms of this Security Instrument or the Note without the
co-signer's consen’.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights-and beuefits under this Security Instrument. Borrower shall not be relgased from
Borrower’s obligations and liabilit-under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agieements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suceesso’s and assigns of Lender. h

14. Loan Charges. Lender may <nprge Borrower fees for services performed in commection with
Borrower’s default, for the purpose of pirecting Lender’s interest in the Property and rights under this
Security Instrument, inciuding, bur not Tiniter! to, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of express anthority in this Security Instrument to charge a specitic
fee to Borrower shall not be construed as a prohib tion vn the charging of such fee., Lender may not charge
fees that are expressly prohibited by this Security Insirimsnt or by Applicable Law. T

If the Loan is subject to & law which sets maximun: Juan charges, aud that law is finally interpreted so
that the interest or other loan charges collected or to be caileated in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reducad by the amount necessary fo‘reduce the
charge to the permitred limit; and {b) any sums already coliecttd irom Borrower which exceeded permitted
limits wilt be refunded to Borrower. Lender may choose to inake thistefund by reducing fhe principal
owed under the Note or by making a direct payment to Borrowe:. If » refund redyces,principal, the
reduction will be treated as a partial prepayment without any prepeyricnt charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of sny such refimd,made by
direct payment to Borrower will constitute a waiver of any right of action Borr ver might have arising out
of such overcharge. L

15, Notices. All notices given by Borrower or Lender in connection with ihis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen( shal! be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveicd o Bolrower’s
notice address if sent by other means, Notice to any one Borrower shall constitute noticg to-alt Borrowers
unless Applicable Law expressly requires oiherwise, The notice address shall be the Properyy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sliall prornptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Berrower’s
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any ome time. Any
notice (o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein umless Lender has designated another address by notice to Borrower. Any: notice in
connection with this Security Instrument shall not be deemed to have been given to Lender uatil actuably
received by Lender. It any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security [nstrument-jhall be
governed by federal law and the law of the jurisdiction jn which the Property is located. Al rights and
obligations containted in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shalt not be consirued as a prolibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other pruviz.ions of this Security Instrument or the Note whicli can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gendel shall mean and include
corresponding neuter words or words of the feminine gender (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obhganon o
take anv act’on.

17. Beirower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. TrunsTer of the Property or a Beneficial Interest in Borrower, As used in thid Section 18,
"Interest in the Zroperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial tnierests transferred in a bond for deed, contract for deed, installment sales.contract or
escrow agreement, uieincent of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any part o the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a narural person exd a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this: Security
Instrument. However, this optizn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. 7

If Lender exercises this option,-Leuder shall give Bprruwer notice of acceleration. The notice shall
provide a period of not less than 30 daye/sm the date thefnotice is given in accordance with Section 15
within which Borrower nmust pay all sums sseured by thi€ Security Instrument. If Boriower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies pernuued by ihis
Security Instrument without further notice or demsmd on Borrowen .

19, Borrower’s Right to Reinstate After Accelération. If Bomower meets certaur conditions,
Borrower shall have the right to have enforcement of-tfis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prorzrty pursuant to Section 22 of this Security
Iustrument; (b) such other period as Applicable Law might;spzcily for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this S‘Qec'u ity lastument. Those couditions are that
Borrower: (a) pays Lender all sums which then would be dhe wnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default ofiny other coventats or agreéments; (c) pays all
expenses incurred in enforcing this Security Instrumest, nwlpdmg, but nee Vanited to, reasonable attorneys’
fees, property inspection and valvation fees, and other fees incurred for the porpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (<) takes-uzh action ay Lender may
reasonably require to assure that Lender's interest in the Property and r.ghtsunder fiis Security
[nstrument, and Borrower's obligation to pay the sums secured by rhis Security Inotument, shall eontinue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecwed b, Fender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s check, 1»rov1ded any
such check is drawn upon an institution whose deposits are insured by a federal agency, insthurienality or
entity; or (d) Electronic Funds Transfer. Upon reinstaterient by Borrower, this Security litgtrurici and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Ifloivevur this
right to reinstate shall not apply i the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partlal inferest in
the Note (together wnh this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the eaotity (kmown as the "Loan Servicer")-that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Mote, this Security Instrument, and Applicable Law. There also might be
ong or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereaftet the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicir?g, obligations
to Borrower will remain with the Loan Servicer or be transferred fo a successor Loan Serwcer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. ;-

Neither Borrower nor Lender may commence, join, or be joined to any judicial action fas gither an
individual litigant or the member of & class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice givan in compliance with the requirements of Section 15) of such alleped breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable La=r provides a time period which must elapse before certain action can be taken, that time
period will be'doemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1 curs given to Borrower pursuant to Section 22 and the notice of act:elerauqn given to
Borrower pursuant to/5e0'ion 18 shall be deemed to sat:sfy the notice and opportunity to take mnectwe
action provisions of this Siction 20. i

21. Hazardous Substaries. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or irdardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerssen:, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiais soutaining asbestos or formaldehyde, and radioactive materials;
(b) *Environmental Law" means faderal 1aws 70 laws of the jurisdiction where the Property is located that
relate to health, safety or environmental preieion; (¢} “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defned in Environmental Law; and {d) an "Environmental
Condition" means a condition that can cause, coatiibute to, or otherwise (rigger an Envi[mlmemal
Cleanup.

Borrower shall not cause or permit the presence, use, Gistosal, storage, or release of an;( f lazardous
Substances, or threaten to release any Hazardous Substances, o4 o1 in the Property. Borrower éhall not do,
nor allow anyone else to do, anything atfecting the Propetty () that is-in violation of any En_vxronmental
Law, (b) which creates an Environmental Condition, or {¢) which, dus to the presence, use, m: release of a
Hazardous Substauce, creates a condition that adversely affects the value ot the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propery of small guantities of
Hazardous Substances that are generally recognized fo be appropriate to nornal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cunsumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claity, demand, lawsuie
or other action by any governmental or regulatory agency or private party involving the Propsary and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, ib} any
Eovirownental Condition, including but not limited to, any spilling, leaking, discharge, telease or (nreat of
release of any Hazardows Substance, and (c) any condition caused by the presence, use or pelease of a
Hazardous Substance which adversely affecis the value of the Propenty. If Borrower learns, or i notified
by any governmental or regulatory authority, or any private pardy, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial activns in accordance with Environmental Law. Nolhing herein shall create any obhgatnon on

Lender for an Environmental Cleanup. .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration nnder Section 18 unless Applicable Law provides otherwise), The notice shall"is.pecify: {a)
the defanlt; (b) the action required (o cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secority Instrument, foreclosure by judicial proceeding and sale of the Property. The pnlice shall
further #iform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc nroceeding the non-existence of a default or any other defense of Borrawer to-acceleration
and forectosriie. If the default is not cured on or before the date specified in the notice, 'Lender at its
option may verive immediate payment in full of all sums secured by this Security Instrument
without further uriaond and may foreclose this Security Instrument by judicial proceeding. Lender
shatl be entitled to colieet all expenses incurred in pursuing the remedies provided in this-Section 22,
including, but not limited ¢e, reasonable attorneys’ fees and costs of title evidence. !

23, Release. Upon payreest U1 all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall -pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but onty if the fee is paid to a third party for services rendered and the
charging of the fee is permitted wnder Apn'.cable Law, |

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby re[ea&:,s and watves
all rights under and by virtue of the [linois homes(zad ¢xemption laws.

‘e
1)

25. Placement of Coliateral Protection Insurance “Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
nof, protect Borrower’s interests, The coverage that Lender jurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conection. with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s ageeement. It Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insuisace, including interest
and any other charges Lender may impose in connection with the placement of tl'e\insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurancs-way be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more fasn the cost of
insurance Borrower may be able to abtain on its own,

3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Tnstrument and in any Rider executed by Borrower and recorded with it,

Witnesses:
7
Chady. 408 (Seal)
Charl ML Hill -Borrower
S (Seal)
-Borrower
{1 Seal) (Seal}
Rocrower -Borrower
{Seal) /. (Seal)
-Borrower -Borrower
(Sealy N {Seal}
~Borrower -Bormower
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STATE OF ILLINOIS, Coo County ss:
% OUOOM , & Notary Public in and for said county and
state do hereby cgrtify flat

Chadyn il

personally known o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared bofore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrunieny as his/her/their free and voluntary act, for the u and purposes therein set forth.

Given wador my hand and official seal, this * day { lUG

My Commission Expirzs.

HAEL PARADIS ‘ Notary

TOPHER MIC

c"ms FFICIAL SEAL i

3 Notary Pubhe Srate of lingis §
}' My Commission Expires

> May 16, 2017

Loan origination organization Green Tree Servicing LLC
NMLS ID 1057

Loan originator John DePaul

NMLS ID 967641
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CONDOMINIUM RIDER i

THIS CONDOMINIUM RIDER is made this / day of November , 2013 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trasiy or Security Deed {the "Security Instrument"} of the same date given by the
undersigrier-ithe "Borrower") to secure Borrower's Note 1o Green Tree Servicing LLC

"o (the
"Lender®} of the-s@(i= date and covering the Property described in the Security Instrument
and located at: o

6166 N SHERIDAN R UNTT 12A, CHICAGD, IL 60660

[Property Address]
The Property includes a unit in, tegether with an undivided interest in the common ¢lements
of, a condominium project known 4s: L
Grandville Tower Condo :
[Name o¢ condominium Project]

{the “Condominium Project®). If the owne's association or other entity wh:ch ao{s for the
Condominium Project (the "Owners Associaticn” holds title to property for the benefit or use
of its members or sharehoiders, the Property aisd includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits oi-duriower's interest. -

CONDOMINIUM COVENANTS. In addition to the cosnants and agreements made in the
Security Instrument, Borrower and Lender further covenant aid agree as foliows:

A. Candominium Obligaticns. Borrower shall perform alisf gnrrower’s obligations under
the Condominium Project’s Constituent Documents. The "Consticugot Documents™ ‘are the: (i)
Declaration or any other document which creates the Condominium “raject; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shiall Gromptly -pay, when
due, all dues and assessments imposed pursuant 1o the Constituent Documents. | \

B. Property Insurance. So long as the Owners Association maintains, wit) a ‘generally
accepted insurance carrier, 2 "master” or "blanket” policy on the Condominium 'fr: W=t which
is satisfactory to Lender and which provides insurance coverage in the amountf Lincluding
deductible levels), for the periods, and against loss by fire, hazards included withir-the term
*extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

1
e

1008R 000626035885 11/07/2013 11:16am

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFbHM
INSTRUMENT '
Form 3140 1/01

Woaolters Kluwer Financial Services ;
VMP ©-8R (0810}
Page 1 of 3 Initials: £ 4



1332508337 Page: 18 of 20

UNOFFICIAL COPY

\
i 1 !
Section 3 for the Periodic Payment to Lender of th!_«: yearly premium installments for property
insurance on the Property; and (il Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that. th’e required
coveraps.is provided by the Owners Association poﬂpy

Vhat Lender requires as a condition of this waiver can change during the term of the
loan, .t

Borrowzcs shall give Lender prompt notice of gny lapse in required property insurance
coverage proviaea by the master or blanket policy. -

In the eveni o @ distribution of property insurance proceeds in lisu of re_sstora'tion or
repair following a lass to the Property, whether to-the unit or to common elements, any
proceeds payable 1o Gorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Szcurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10
insure that the Owners Associaticn :naintains a publm liability insurance policy acceptable in
form, amount, and extent of coveéraga 17, bender. '

D. Condemnation. The proceeds” of any award or claim for damages. difect or
consequential, payable to Borrower in connecticiy with‘any condemnation or other taking of all
or any part of the Property, whether of the xunit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby #ssigned and shall be paid to Lénder. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrumf;nt as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exczpt after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Froperty or consent to: (i) the
abandonment or termination of the Condominium Project,” sxcept for abandoriment or
termination required by law in the case of substantial destruction v fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) <ny amendment to any
provision of the Constituent Documents if the provision is for the express, benefis of Lender;
{iii) termination of professional management and assumption of self-mansgement of the
Owners Association; or livl any action which would have the effect of rerderiic. the public
liability insurance coverage maintained by the Owners Asgsociation unacceptable 10 ender,

F. Remadies. If Borrower does not pay condominium dues and assessments van due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn - shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

Lipan Hox (Seal) (Seal)
Charlyn Pi1] -Borrower -Borrower
- {Seal) - __[Seal|

-Barrower : -Borrower

\Seal) i {Seal)

-Borrowse, -Borrower

{Seal) {Seal)

-Borrower © ' -Borrower
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Order Nao.: 17510394
Loan No.: 000626035885

Exhibit A

The followira described property:

Unit 12A togétherviith its undivided percentage interest in the common elements in
Granville Towner Coidnminium as delineated and defined in the Declaration recorded as
Document No. 25342058, in Section 5, Township 40 North, Range 14, East of the Third
Principal Meridian, irn-Cook County, Illinois.

For Informational Purposes Only:

Property Address:
6166 N Sheridan Road Unit 12a, Chizago, IL 60660

Assessor's Parcel No: 14-05-210-024-1056



