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ACJUSTABLE RATE
HOME EQUITY CONVERSION MORTGAGE

THIS MORTGAGE ("Security Instrument") is giveri-on-Movember 13, 2013 (“Date”"). The mortgagor is:
Katherine Baley whose address is: 11 COUR MONNET, PALOS HILLS, IL 60465-2413 ("Borrower”).
The mortgagee under this Security Instrument is Moiwwage Electronic Registration Systems, Inc.
('MERS'). MERS is a separate corporafion that is acting saluiv as nominee for Lender, and Lender's
successors and assigns. MERS s organized and existing urder the laws of Delaware, and has an
address and telephonse number of P.O. Box 2026, Flint, Ml 485(1-2026, tel. (888) 673-MERS. This
Security Instrument is given to: Liberty Home Equity Solutions, ins.-which is organized and existing
under the laws of THE STATE OF CALIFORNIA, and whose address iz. . 10951 White Rock Road,
Suite 200, Ranche Cordova, CA 95670 (“Lender"). Borrower has agreed o repay and warrants to
Lender amounts which Lender is obligated to advance, including future advanices, under the terms of a
Home Equity Conversion Loan Agreement dated the same date as this Secuity Instrument ("Loan
Agreement”). The agreement to repay is evidenced by Bommower's Note dated the sarie date as this
Security Instrument ("Note™). This Security Instrument secures to Lender: {a) the repayipint of the debt
evidenced by the Note, with interest at & rate subject to adjustment, and all renewals, e«tznsions and
modifications of the Note, up to a maximum principal amount of ONE HUNDRED FIFTY THOUSAND
AND NO/100 (U.S. $150,000.00); (b) the payment of all other sums, with interest at the nowe  ate of
THREE AND 044/1000 percent (3.044%) per year, advanced under paragraph 5 to protect the security of
this Security Instrument or otherwise due under the terms of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. The
full debt, including amounts described in (a), {b), and (c) above, If not paid earlier, is due and payable on
March 08, 2073. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS,
the following described property located in Cook County, lllinois:

3000054758GEN3D2] V”ﬁ/
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Legal description attached hereto as Exhibit A and by this reference made a part hereof,

Parcel Number: 23-23-111-0122-0000
which has the address of: 11 COUR MONNET, PALOS HILLS, IL 604€5-2413 ("Property Address").

TOGETHER WITH all the improvemnents now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument; but, if necessary to comply with law or custom,
MERS (as 1ominee for Lender and Lender's successors and assigns} has the right: to exercise any or all
of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required ot _ender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVE!1aNTS that Borrower is fawfully seised of the estate hereby conveyed and has the
right to mortgage, grari snd convay the Property and that the Property is unencumbered, except for
encumbrances of record: Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by iurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lendzz-savenant and agree as follows:

1.  Payment of Principal and Interest. Borrow=r snall pay when due the principal of, and interest on,
the debt evidenced by the Note.

2.  Payment of Property Charges. Borrower shall pay all nreperty charges consisting of taxes, ground
rents, flood and hazard insurance premiums, and speciz: @ssassments in a timely manner, and shall
provide evidence of payment to Lender, unless Lender pays property charges by withholding funds
from monthly payments due to the Borrower or by charging suct payments to a line of credit as
provided for in the Loan Agreement.

3.  Fire, Flood and Other Hazard Insurance. Borrower shall insure all inn.-cvoments on the Property,
whether now in existence or subsequently erected, against any hazerds, casualties, and
contingencies, including fire. This insurance shall be maintained in the amounts;-fo the extent and
for the periods required by Lender or the Secretary of Housing and 'Jrben Development
("Secretary"). Borrower shall also insure all improvements on the Property, whether:10: in existence
or subsequently erected, against loss by floods to the extent required by the Secretary. 2.l insurance
shall be carried with companies approved by Lender. The insurance policies and any renersals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form accaniable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concemed is hereby authorized
and directed to make payment for such loss to Lender instead of to Borrower and Lender jointiy.
Insurance proceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the restoration

AW g
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or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security (nstrument held by the Secretary on the Property and then to the reduction of the
indebtedness under the Note and this Security [nstrument. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Sacurity Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to Insurance pclicies in
force shall pass to the purchaser.

4, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leasehoids. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence after the execution of this Security Instrument and Borrower (or at least one
Borrower, Ifiniiially more than one person are Borrowers) shall continue to occupy the Property as
Borrower's prircipal residence for the term of the Security Instrument. "Principal Residence” shall
have the same rzaring as in the Loan Agreement.

Borrower shall not commit.waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, masonable wear and tear excepted. Borrower shali also be in default if
Borrower, during the loan ‘appfisation process, gave materially false or inaccurate information or
statements to Lender {or failed! to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations conceming Borrower's
occupancy of the Property as a pnncipal residence, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisionoof the lease. If Barrower acquires fee title to the Property,
the leasehold and fee title shall not be merge< unless Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all

governmental or municipal charges, fines and in'prsitions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly tu the entity which is owed the payment. If
failure to pay would adversely affect Lender's interect 'n_the Property, upon Lendsr's request
Borrower shall promptly fumish to Lender receipts evicencirg. these payments. Borrower shall
promptly discharge any lien which has priority over this Secuity Iltstrument in the manner provided
in Paragraph 12(c).
If Borrower fails to make these payments or the property charges requivsd by Paragraph 2, or fails
to perform any other covenants and agreements contalned in this Security instrument, or there is a
legal proceeding that may significantly affect Lender's rights in the Property {such-2s a proceeding in
bankruptcy, for condemnation or to enforce laws or regulations), then Lender ¢ ME.RS may do and
pay whatever is necessary to protect the value of the Property and Lender's rignts/indhe Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph¢.

To protect Lender's security in the Property, Lender shall advance and charge to Berrower all
amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional
debt of Borrower as provided for in the Loan Agreement and shall be secured by this Security
Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisais of the Propew

I
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reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspaction or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Propsrty. If the Property is vacant or abandened or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation, or other taking of any part of the Praperty, or for conveyance in
place of condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction
of any indebtedness under a Second Note and Second Security Instrument held by the Secretary on
the Property, and then to the reduction of the indebtedness under the Note and this Security
Instrzment. Any excess proceeds over an amount required to pay all outstanding indebtedness
under the-Note and this Security Instrument shall be paid to the entity legally entitied thereto.

8.  Fees. Lenuei may collect fees and charges authorized by the Secretary.
9.  Grounds for Acczieration of Debt.

(a) Due and Payable. |.ander may require immediate payment-in-full of all sums secured by this
Security Instrument if:

(i} A Borrower dies ard the Property is not the principal residence of at least one surviving
Borrower; or

(i) Al of a Borrower's title in the Property (or his or her beneficial interest in a trust owning
all or part of the Property} is sold ui otherwise transferred and no other Borrower retains
title to the Property in fee simple or ratains a leasehold under a lease for not less than
99 years which is renewable or a l:ase having a remaining period of not less than 50
years beyond the date of the 100th bidbuay of the youngest Borrower or retains a life
estate, (or retaining a beneficial interest ir'a fvst with such an interest in the Property).

(b) Due and Payable with Secretary Approval. Lendei may. require immediate payment-in-full of
all sums securad by this Security Instrument, upon approval oi the Secretary, if.

(i}  The Property ceases fo be the principal residence of a Sur:ewer for reasons other than
death and the Property Is not the principal residence of at lees"an2 other Borrower, or

(i) For a period of longer than 12 consecutive months, a Borrower f2is to occupy the
Property because of physical or mental ilness and the Property is rot the principal
residence of at [east one other Borrower; or

(i)  An obligation of the Borrower.under this Security Instrument is not performec.

(¢} Notice to Lender. Borrower shall notify Lender whenever any of the events listed in this
Paragraph 9 {a){ii} and (b) occur.

(d} Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever
the loan becomes due and payable under Paragraph 8 (a)(if) and (b). Lender shall not have the
right to commence foreclosure until Borrower has had 30 days after notice to either:

75 E I
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(i)  Corract the matter which resulted in the Security Instrument coming due and payable; or
(i)  Pay the balance in full; or

(i)  Sell the Property for the lesser of the balance or 95% of the appraised value and apply
the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

{e) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust’s interests in the Property to a
roirower, shall not be considered a conveyance for purposes of this Paragraph 9. A trust shall
not e considered an occupant or be considered as having a principal residence for purposes
of this Paragraph 9.

() Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note not
be eligible To: itsurance under the National Housing Act within 60 days from the date hereof,
Lender may, @t its option, require immediate payment-in-full of all sums secured by this
Security Instruinent. .4 written statement of any authorized agent of the Secretary dated
subsequent to 60 davs fom the date hereof, declining to insure this Security Instrument and
the Note, shall be deemed. sanclusive proof of such ineligibility. Notwithstanding the foregoing,
this option may not be exercised by Lender when the unavailability of insurance s sclely due to
Lender's failure to remit a mo g7 ge insurance premium to the Secretary.

No Deficiency Judgments. Borrower ahall have no personal liability for payment of the debt
secured by this Security Instrument. Lender riay enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment against Borrower if the Security
Instrument is foreclosed. If this Security instruinert.is assigned to the Secretary upon demand by
the Secretary, Borrower shall not be liable for ¢hv difference between the mortgage insurance
benefits paid to Lender and the outstanding indebied:iess, including accrued interest, owed by
Borrower at the time of the assignment.

Reinstatement. Borrower has a right to be reinstated 'if Lender has required immediate
payment-in-full. This right applies even after foreclosure proceedinos are instituted. To reinstate this
Security Instrument, Borrower shall correct the condition which resuited in the requirement for
immediate payment-in-full. Foreclosure costs and reasonable and cus:omary attorney's fees and
expenses properly associated with the foreclosure proceseding shall be @dded fo the principal
balance. Upon reinstatement by Borrower, this Security Instrument and- the-cbligations that it
secures shall remain in effect as if Lender had not required immediate payrent-n-full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinsieiement after the
commencement of foreclosure proceedings within two years immediately ‘precading the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude fcrre!csure on
different grounds in the future, or (i) reinstatement will adversely affect the priority of the Security
Instrument.

Lien Status.
{a) Modification. Borrower agrees to extend this Security Instrument in accordance with this

Paragraph 12(a). If Lender determines that the original lien status of the Security Instrument is
jeopardized under state law {including but not limited to situations where the amount secured

TR | fE
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by the Security Instrument equals or exceeds the maximum principal amount stated or the
maximum pericd under which loan advances retain the same lien priority initially granted to
loan advances has expired) and state law permits the original lien status to be maintained for
future loan advances through the execution and recordation of one or more documents, then
Lender shall obtain title evidence at Borrower's expense, If the title evidence indicates that the
property is not encumbered by any liens (except this Security Instrument, the Second Security
Instrument described in Paragraph 13{a) and any subordinate liens that the Lender
determines will also be subordinate fo any future loan advances), Lender shall request the
Borrower to sxecute any documents necessary to protect the lien status of future loan
advances. Borrower agrees to execute such documents. If state law does not permit the
original lien status to be extended to future loan advances, Borrower will be deemed to have
fai'ed to have performed an obligation under this Security Instrument.

(b) lax Dsferral Programs. Borrower shall not participate in a real estate tax deferral program, if
any ni=ns created by the tax deferral are not subordinate to this Security Instrument.

(c) Prior Liens. Burrower shall promptly discharge any lien which has priority over this Security
Instrument ur:less Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manneracceptable to Lender; (b) contests in good faith the fien by, or defends
against enforcement.uf nie lien in, legal proceedings which in the Lender’s cpinion operate to
prevent the enforcement rfthe lien or forfelture of any part of the Property; or (c) secures from
the hoider of the lien an wgreement satisfactory to Lender subordinating the lien to all amounts
secured by this Security [nstn.ment. If Lender determines that any part of the Property is
subject to a lien which may zda'n priority over this Security Instrument, Lender may give
Borrower a notice identlfying the icii. Borrower shall satisfy the llen or take one more of the
actions set forth above within 10 days ¢ w2 giving of notice.

13. Relationship to Second Securlty Instrument.
{a) Second Security Instrument. In order to secure & ments which the Secretary may make to
or on behalf of Borrower pursuant to Section 255(:)(7 A) of the National Housing Act and the

Loan Agreement, the Secretary has required Borrower-io execute a Second Note and a
Second Security Instrument on the Property.

(b) Relationship of First and Second Securify Instruments. Favierits made by the Secretary
shall not be included in the debt under the Note unless:

(i)  This Security Instrument is assigned to the Secretary, or

(i) The Secretary accepts reimbursement by the Lender for all paymeris made by the
Secretary.

If the circumstances described in (i) or (i) occur, then all payments by the Secretary,-ncluding
interest on the payments, but excluding late charges paid by the Secretary, shall be included
in the debt under the Note.

{¢) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i) or
(i) and the Secretary makes payments o Borrower, then Borrower shall not:

()  Be required to pay amounts owed under the Note, or pay any rents and revenues of the

B A i
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Property under Paragraph 19 to Lender or a receiver of the Property, until the Secretary
has required payment-in-full of all outstanding principal and accrued interest under the
Second Note; or

(i) Be obligated to pay interest or shared appreciation under the Note at any time, whether
accrued before or ajter the payments by the Secretary, and whether or not accrued
interest has been included in the principal balance under the Note.

(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the
Second Security Instrument or to take actions to preserve the value of the Property, even
though Lender may be unable fo collect amounts owed under the Note because of restrictions
inthis Paragraph 13.

Forbearzice by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy shia not be a waiver of or preclude the exercise of any right or remedy.

Successors and Asigns Bound; Joint and Several Liability. The covenants and agreements of
this Security Instruiaent shall bind and benefit the successors and assigns of Lender. Borrower may
not assign any righis or ohligations under this Security Instrument or under the Note, except to a
trust that meets the requireinaints of the Secretary. Borrower's covenants and agreements shall be
joint and several.

Notices. Any notice to Barrowsr piovided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail un'ess spplicable law requires use of another method. The notice
shall be directed to the Property Addres< cr any other address all Borrowers jointly designate. Any
notice to Lender shall be given by first class siieil to Lender's address stated herein or any address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lencier when given as provided in this Paragraph 16.

Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. 'a fne event that any provision or clause of
this Security instrument or the Note conflicts with applicabie law,.such conflict shall not affect other
provisions of this Security Instrument or the Note which can e given effect without the conflicting
provision. To this end the provisions of this Security Instrument. end the Note are declared to be
severable.

Borrower's Copy. Borrower shall be given one conformed copy of whe (Note and this Security
Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

19,

3

Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all tha ronts and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the r2ats and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's
agents. However, prior to Lender's natice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes
an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {(a) all rents received by Borrower shall be held by

e Ry
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Borrower as trustee for benefit of Lender only, to be applled to the sums secured by this Security
Instrument; (b) Lender shall be entitled to coflect and recsive all of the rents of the Praperty; and (c}
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any
act that would prevent Lender from exercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at
any time there is a breach. Any application of rents shall not cure or walve any default or invalidate
any «her right or remedy of Lender. This assignment of rents of the Property shall terminate when
the debt zacured by this Security Instrument is paid in full.

Foreclosur: Frocedure. If Lender requires Immediate payment-in-full under Paragraph 9,
Lender may fcriclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collec! a* expenses incurred in pursuing the remedies provided in this Section 20,
including, but notiriitsd to, reasonable attorneys’ fees and costs of title evidence.

Lien Priority. The full arneuri secured by this Security Instrument shall have the same priority over
any other liens on the Property-as If the full amount had been disbursed on the date the initial
disbursement was made., regerdless of the actual date of any disbursement. The amount secured
by this Security Instrument shall inlule all direct payments by Lender to Borrower and all other loan
advances permitted by this Security Istrument for any purpose. This lien priority shafl apply
notwithstanding any State constitution, lav or regulation, except that this lien priority shall not affect
the priority of any liens for unpaid State or loral yavernmental unit special assessments or taxes.

Adjustable Rate Feature. Under the Nots, the iridsl stated interest rate of 3.044% which accrues
on the principal balance ("Initial Interest Rate") is Lurext to change, as described below. When the
interest rate changes, the new adjusted interest rate wil' o applied to the total outstanding principal
balance. Each adjustment to the Interest rate will be bassc upon the interbank offered rates for one
month U.S. dollar-denominated deposits in the London market<".IBOR"), as published on the first
business day of each week in the "Money Rates" section of T.3:¢ Wil Street Journal("Index") plus a
margin. If the Index is no longer available, Lender will use as a rex? index any Index prescribed by
the Secretary. Lender will give Borrower notice of the new Index.

Lender will perform the calculations described below to determine the nev: adjusted interest rate.
The interest rate may change on the first day of January, 2014, and on [} that day of each
succeeding year [X] the first day of each succeeding month ("Change Date"} urtil the loan is paid in
full.

The value of the Index will be determined, using the most recent Index figure availabie ity (30)
days before the Change Date ("Current Index"). Before each Change Date, the new interest rate will
be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
Index will be called the {"Calculated Inierest Rate"} for each Change Date. The Calculated Interest
Rate will be compared to the interest rate in effect immediately prior to the current Change Date
("the Existing Interest Rate”).

[] Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannct be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower

I W
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than the Initial Interest Rate.

[X1 Monthly Adjusting Variable Rate Feature The Calculated Interest Rate will never increase
above THIRTEEN AND 044/1000 Percent (13.044 %)

The Calculated Interest Rate will be adiusted if necessary to comply with these rate limitation(s) and
will be in effect until the next Change Dats. At any Change Date, if the Calculated Interest Rate
equals the Existing Interest Rate, the interest rate will not change.

Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for rateasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is parmitted under Applicable Law.

Waiver o1 Fomestead. In accordance with lllinois law, the Borrower hereby releases and waives alt
rights under aru.by virtue of the lilinois homestead exemption laws.

Placement of Collatura) Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage raquired by Borrower's agreement with Lender, Lender may purchase
insurance at Borrower': sygense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, ziotect Borrower’s interests, The coverage that Lender purchases
may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrovier may later cancal any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. It Ziider purchases insurance for the collateral, Borrower will
be responsible for the costs of that insurancr, including interest and any other charges Lender may
impose in connaction with the placement of the insurance, untif the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the.insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

Riders to this Security Instrument. If one or more riders are ciecuted by Borrower and recorded
together with this Security Instrument, the covenants of each sucn-rider shafl be incorporated into
and shall amend and supplement the covenants and agreements of &iis Security Instrument as if the
rider{s) were a part of this Securlty Instrurnent. [Check applicable boxes).)

[] Condominium Ridler [X] Planned Unit Develcoment Rider
Shared Appreciation Rider Other(s) [Specify]
[

Nominee Capacity of MERS. MERS serves as mortgagee of record and secured p2ity solely as
nominee, in an administrative capacity, for Lender and its successors and assigns and Folds legal
title to the interests granted, assigned, and transferred herein. All payments or deposits win espect
to the Secured Obligations shall be made to Lender, ail advances under the Loan Documents shall
be made by Lender, and all consents, approvals, or other determinations required or permitted of
Mortgagee herein shall be made by Lender. MERS shall at all times comply with the instructions of
Lender and its successors and assigns. If necessary to comply with law or custom, MERS (for the
benefit of Lender and its successors and assigns) may be directed by Lender to exercise any or all
of those interests, including without limitation, the right to foreclose and sell the Property, and take
any action required of Lender, including without limitation, a release, discharge or reconveyance of

IR0 [t
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this Mortgage.  Subject to the foregoing, all references herein to "Mortgagee™ shall include Lender
and its successors and assigns.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

/(’M /éyeﬁaﬂ}

Borrower - Katherine Balay

[Space Below This Lina For Acknowledgment]

State of lllinois

County X Caﬁ‘ /<
The foregoing instrument was asknowledged before me on / 5 M (4 WJ‘ 2 | 3
by ~ X amw\f?ﬁ " Bu Ia?

i

e LT

A
Lo )
(Signature of person taking acknowlsdgment)
: y rl |t

My Commission Expires on

g4
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Escrow File No.: 13293718

EXHIBIT "A"

The following described land, situate, lying and being in the City of Chicago, County of
Cook, State of Illinois, to-wit:

The Northerly 21.00 feet of the Southerly 105.34 feet of Area No. 3 in Lot 10 of Palos
Riviera Ui No. 4, being a subdivision of part of the Northwest 1/4 of Section 23, Township
37 North, Rzzge 12 East of the Third Principal Meridian, in Cook County, Ill.

TAX ID: 23-23-111-122-0000

Being that parcel of land conviyed to Katherine Baley from Prestige Construction Co., Inc.
by that deed dated 6/1/1973 and cecorded 6/8/1973 in deed Document No. 22354248, of the
Cook County, IL public registry.
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FHA Case No.: 137-7518710/962-255
Loan # 3000054758

PLANNED UNIT DEVELOPMENT RIDER
{(Home Equity Conversion Mortgage)

THIS PLANNED UNIT DEYELOPMENT RIDER is made this 13th day of November, 2013, and is
incorporated into and shall be geeried to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrument”) of the saine date given by the undersigned ("Borrower”) to secure Borrower's
Note ("Note") to Liberty Home Equity Solutions, Inc. {"Lender”) of the same date and covering the
Property described in the Security Instruimeatand located at:

11 COUR MONNET PALOS HILLS, [L €0465-2413
[Prope ty Address]

The Property is a part of 2 planned unit development {"PU0" known as:

RIVIERA IN PALOS 'L S
[Name of Planned Unit Develeorient]

PUD COVENANTS. In addition to the covenants and agreements riade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association (or equivalent entity holding title to ccmmion arsas and facilities),
acting as trustee for the homeowners, maintains, with a generally acceptod insurance carrier, a
"master" or "blanket” policy insuring the property located in the PUD, including a' iminrovements now
existing or hereafter erected on the mortgaged premises, and such policy is safiefaziory to Lender
and provides insurance coverage in the amounts, for the periods, and against the hiazards Lender or
the Secretary require, Including fire and other hazards included within the term "extenued voverage,”
and loss by flood, fo the extent required by the Secretary, then: (i) Lender waives the piovision in
Paragraph 2 of this Security Instrument for the payment of the premium for hazard insurance on the
Property, and (ii) Borrower's obligation under Paragraph 3 of this Security Instrument to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy. Borrower shall give Lender prompt notice of
any lapse in required hazard insurance coverage and of any loss cccurring from a hazard. In the
event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are

D K8
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hereby assigned and shall be paid to Lender for application to the sums secured by this Security
Instrument, with any excess paid to the entity legally entitied thereto

B. Borrower promises to pay all dues and assessments |mposecl pursuant to the legal instruments
creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these'amounts shall bear intsrast from the date of disbursement at the Note rate.

BY SIGNING BE.OV/. Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

/ (M z _,,L}‘ (Seal)

Borrower - Katherine Baley

3
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