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DEFINITIONS

Wouds nsed in maltiple sections of this document ars dafined helow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarcing the wsage of words used in this document are
also provided in Seution 16.

(A) "Sevurity Instrament™ means this docament, which ig daled NOVEERER 12, 2013
together with al Riders to this document,
(B} "Borrower"is DENNT & SMITH, A STNGLE BPERSON

Borrower is the mortgagor under this Nevurity Instrament,
(C) "Lender"is WRLLS FARGO BANK, N.A.

Lender is 2 WATIONAL ASS0CLATLON
organized and existing under the laws of ¥HE UNITED STATES

Q363417809
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Lender's address is 107 WoRTH PRILELIPS AVENUE, $ioux FALLS, 8D 57104

Lender is the mortgages under this Security nstoument,

(I} "Note" means the promissory note signed by Borrower and datcd NOVEMBER 12, 2013

The Note states that Borrower owes Lender O HUNDRED BYGHTY NINE THOUSAND ONE
HURDRED ARD 00/100 Daollars
{U.5, § *esxavw1Bd 100,00 } phus interest. Borrower has promised o pay this debt iy mgular Periodic
Paymenis and to pay the dobt in full not later than DECEMBER 01, 2033 ,

(E) "Property” moans the property that is described below under the heading "Transfer of Righis in the
Property,

{F) "Lean" means the debl evidenced by the Note, plus intersst, Ay prepayment charges snd late charpes
due tider the Note, and all sums due under this Soourity Instrumeny, pius tnterest,

(G) "Ricers™ means all Riders (o thig Seeurity Instrament that are executed by Borrower, The fodlowing
Riders are w00 oxecmed by Borrower [check box s applicabie}:

m Adjustablo Kars ®ider (5] Congominium Rider
F,,’ Balvon Rider o Planned Unit Development Rider
el VA Rider el Biweekly Payment Rider

Second Home Rider
14 Farily Rider
-4 Qther(s) fspecify)

(X) "Applicable Law" means all Gonirolling applicable Federal, state and local statutes, repulations,
ordinances and admintstrative rales and skdars (that have the effect of faw) as wolf as all applicalie final,
non-appeatable judicial opinions,

(B "Community Association Duey, Fees, and Assessments” means al] dues, fees, assessmonts and other
charges that are fmposed on Borrower or the-Properly by a condominium agsociation, homeowners
association or similar organization,

(5) "Electronic Funds Teanelor” fneans any transfer-0f funds, other than a transaction originaled by
check, draft, or similar paper instrument, which is initizied ‘hrongh an electronic termina, telephonic
instrment, computer, or magnetic lape 8o s to oder, instrect 0r anthanize & finangial institution to debit
or credit an account, Such term inchudes, but is not limjled to, Doineet-sale fransfers, awtomated taller
machine {ransactions, transfers initiated by telephone, wirg tranefers, and mutomated clearinghouse
tansfers,

{(K) "sevow Hems" maans those itoms that are desciibed in Section 3,

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of demaages, or proceeds paid
by any third party (other than insrance proceeds paid under the coverages describos in Section 5) for: (i
damage to, or destriction of, the Property; (i) condewmation or atier taking of 4il-¢r w2y part of the
Property; (i) conveyance in Hen of condemnation; ar {iv) misrepresentations of, or omigeions g to, the
vatue and/or condition of tig Propetty,

(M) "Mortgage lusurance” means insuranee protecting Lender against the nonpayment of, or dotault on,
the Loan,

(N) "Periodic Payment” means the regularly seheduled amount due for (i) principal and interest wnder the
Note, plus (i) any amounts under Section 3 of this Security Tnstrumens,

{0} "RESPA" means the Rea) Estate Settlement Procedures Act (12 US.C. Seciion 2601 el seq.) and itg
fmplementing regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that govems the same subject matter. As nsed
in this Security Instrumont, YRESPA® refers 10 ali requirerents and resitintions that are imposed in regacd
to & “federally related mortgage loan® even if the Loan does not qualify as g "federally related marlgage
loan" under RESPA,

ILLINOIS - Single Family » Fannie WaalFraddie Mie UNIFCGRM INSTRUMENT 1‘) ¢
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(P} "Suceessorin Interest of Borrower” means a1y party that has taken titke to the Property, whether or
ot that pasty has assumed Borrower's Obligations under the Note and/or this Security Instroment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrnmens secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note, and (ii) the petformance of Borrower’s covesants angd sgreements nader
this Security Instrument and the Wote. For this puipose, Bormower does hereby movigage, grant and convey
to Lender and Lender's successors and assigns, the folowing described property located in the
CouNTY {Yyma of Recording Jurisdiction)
ol DOUN [Nz of Recarding Jurisdiction);

SRE ATTAUHED LEGAL DESCRIPTION

Parce] 1Y Nurber: which currently bas the address of
435 WILLIAM STREST 809 {Sireet)
RIVER POREST (Citgf (illpols 60305 [%ip Code}

("Propesty Address™):

TOGETHER WITH all the improvements now or hereafter erected v the mroperty, and all
vasements, appurtenances, and fxitres now or hereafter 2 part of the property, Al isplacements and
additions shail also be covered by this Secudty Instrument, Al of (he foregoing 18 wierwd o in this
Security [nstrument as the “Proporty .

BORROWER COVENANTS that Borower is lawfully seised of the estate hereby cottyeysd snd has
the right 0 morigage, grant and convey the Propeity and that the Property is unencumbered, sxcept for
encumbrances of record. Borrower warans and will defend genersily the title to the Property against all
clairs and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combites uniform covenints for pational wse and non-ardform
covenants with limited variations by jurisdiction to constitute a aniform security instrument covering ronl
property.

UNIFORM ~ COVEMNANTS,  Borower and  Lender covenant  and  agree  as  folfows:

L Puyment of Principal, Yntevest, Escrow Items, Prepayment Charges, and Late Charges,
Botrower shall pay when due the principal of, and interest or, the debt evidenced by the Note and any
prepayment charges and Inte charges due under the Note. Borrower shall also pay Tunds for Escrow Tlemy
pursaant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

ILLINGHS -« Single Family « Fannle Mas/Eraddie Mac UNIFORR INS TRUMENT .
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currency. However, if any check or other instrument received by Lendor as payment under the Note or this
Segurity Instroument is rotaened 0 Lender unpaid, Lender may require that any or all subsequent paymonts
dwe under the Note and this Security Tnstrument be made in one or moro of the following forms, as
selected by Lender: () cashy (b) money oxder, () vertified check, bank check, treasurer’s cheok or
cashier's check, provided any such chock is drawn upon an institution whose deposits are insured by a
federal ageney, instrumentality, or ertity; or (1) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the locavion designaled in the Note or at
suct ather location as may be designated by Lender in accordance with the notice provisions in Scation 15,
Lender may return any payment or partial payment if' the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient o bring {he Loan
current, without waiver of any sighls bereunder or prejudice to its rights 10 refuse such payment or partiad
payments indhe future, but Lender is not obligated to apply such payments at the time such payments are
aceepted, 1f gaok Periodic Paymerd is applicd as of its soheduled due tate, then Tender need not pay
interest on nnappliod funds. Londer may hold such unapplied funds until Botrower makes payment fo bring
the Loan curtest. 5 Sorrower does not do so witlin a reasonable period of time, Lender shall cither apply
such funds or return thain *o Bowower, I not applicd earlier, such funds will be applied to the oumstandisg
principal balance under(tbs Note immediately prior to foreclosure, Mo offset or claim which Borrower
might have now or in the futwre against Lender shall relieve Borrower from making paymenis due ander
the Note and this Security Instumiai or performing the covenants and agresments secired by this Secority
Instrument,

2, Applivation of Payments o» Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenge: shni] be applied in the follewing order of priority: () interest
the under the Notg; (h) privcipal due unaey e Note; (¢) amounts due undur Section 3. Such payments
shall be applied 1o each Perindic Payment in the coder in which it became due. Any remaining amounts
shall be applied first o late charges, second o amc other amounts dug under this Security Instrament, and
then to reduce the principal balance of fhe Note,

If Lender receives a payment fiom Borrower for a aetinguent Periodic Payment which includes a
sutlicient amount 1o pay any late charge due, (he payment avoe applied 1o the delinguent payment and
the fate charge. If tore than one Perodic Payment is oulstanding. Lender may apply any payment received
from Borrower 1o the repaynient of the Periodic Payments if, and to/the extent that, each payment can be
paid in fll. To the exlent that any excess exists afler the payment is applied 1o the full payment of one or
more Periodic Payments, such excess may be apptied to any latg charges tue, Voluntary prepayrents shall
be apphied first to any prepayment charges and then as described In the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perindic-2ayments,

3. ¥unds for Escrow Ytems, Borower shall pay to Lender on the day Periodis Prysients are due
under the Note, until the Note is paid in foll, 3 sum {the “Fands") 1o provide for payment of smounts due
fox: (a) taxes and assessments and other ftems which can attain priority over this Security Iis*iuinent as 2
llen or encursbrance on the Propery; (b) leasehold payments or ground renis on the Property, it aly; (c)
premiums fov any and all insumnce required by Lender wnder Section 35 and () Mongage Insurance
premiums, if any, or any sums payable by Borower to Letder tn few of the payment of Morgage
Insurance premfumns in accordance with the provisions of Section 10, These lemns are called "Escrow
Hems.” AL ordgination or af any time during the term of the Loan, Lender iy require that Community
Association Dues, Foes, and Asscssments, If any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Hem. Borower ghall prompily Ginmish to Lender ali notices of amounts to
be paid under this Section. Rorower shall pay Lender the Funds for Fscrow Ttems nnless Londer waives
Borower's obligation t0 pay the Punds Jor any or all Escrow ltems, Lender may waive Borowsr's
obligation 10 pay 1o Lender Funds for any or all Eserow llems ab any fime. Any such waiver may only be
i writing. In the event of such waiver, Botmower shall pry directly, when and where payable, the amounts

ILLINOIS - Single Family « Farnie Mae/Freduie Mac UNIEORM INSTRUMENT e
2 i) (1302100 Page 4 0f 15 i 22 Form 3074 1



1332657653 Page: 6 of 20

UNOFFICIAL COPY

due for any Escrow Hers fot which payment of Funds hag beer waived by Lender and, if Lender requires,
shall farnish o Lender recoipts ovidoncing such payment within such 1ime period es Lender may requite.
Borrower’s obligation to make such payments and to provide receipts shall for alt purposes be decmed to
be a covenant and agreement contained in (his Security Instrument, as the phrase "covenant and agreement”
is uged in Section 9. If Borrower is obligated 1o pay Bscrow Ttems dircetly, pursuant to a waiver, and
Borcawer fails 1o pay the amonnt due for an Esctow Ters, Lendar may exercise its rights under Seotion 9
and pay such amount and Bomower shall then be obligated under Seotion 9 to repay to Lender amy such
amount. Lender may revoke the waiver 45 to any or all Eserow Htems at any tire by & notice given in
accordance with Section 15 and, upon such revocstion, Borrower shall pay to Lender all Pands, and in
sueh amounts, that are then required under this Secion 3.

Lend=r may, at any time, collect and hold Funds in an amownt {w) sufficiont to pernut Lender to apply
the Funds. it the lime speoified under RESPA, and () not 10 exceed the maximum amount a lender can
require wnier PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinaias of expenditures of fature Escrow Hems or nthenwise in accordance with Applicable
Law,

The Funds sial b2 held in an institution whose deposite are insured by a federal agency,
instramentality, or entity (ncluding Lender, if Lender is an institation whose deposits arg so insnred) or in
sty Federal Home Loat Bank-Lender shall apply the Funds o pay the Escrow Iiems no later than the time
specilied wnder RESPA, Lendsrsuall not charge Borrower for holding and applylng the Funds, anneally
analyzing the escrow account, of veriying the Fscrow Hems, wiless Lerder pays Borrower interest on the
Funds and Applicable Law permits Landar to make such a charge. Unless an agreement is made in writing
or Applicablo Law requires inferest 1o oo /raid on the Funds, Lender shall nol be required to pay Borrower
any interest or egrnings on the Fuads. Buwower and Lender can agree in wrting, however, that interest
shall be paid on the Funds. Lender shall give to Dotrower, without charge, an anmal sccounting of the
Funds as reguited by RESPA,

I¥ there is a surplus of Funds held in escrow 25 dofined under RESPA, Lender shall acconnt o
Borrower for the excess funds in acsordance with RESIZAL W thete 1s 1 shortage of Funds held in eserow,
as defined under RESPA, Lender shall notify Borrower as regrired by RESPA, and Bomower shall pay to
Lender the amount necessary to maks up the shortage in accordance with RESPA, but in no moze than 17
monthly paymenis. I there i a daficiency of Punds held in esorow, as dofined under RESPFA, Londer shail
notify Borrower as required by RESPA, and Borrower shall pay lo Lapder the amount necessary to make
up the deficiensy in apcordance with RESPA, but in no more than 12 enily payments.

Upon payment in foll of all sums seoured by 1his Secwrity Instrumen, Lendar shall prompily refund
to Borrower any Funds held by Lender.

4, Charges; Lions, Bormower shall pay all faxes, agsessments, charges, fipos; and impositions
attributable to the Propesty wiich can atiain prionity over this Security Instroment, leaselnld pay fmems or
ground rents on the Property, if any, and Community Agsociation Dues, Fees, and Assesuvuts, if any, To
the extent that these ilems are Escrow Homs, Borrower shall pay them in the manter provided 1 Section 3,

Borrower shall promptly discharge sny lien which has priotity over this Sccurity Instrien unless
Borower: (a) agrees in writing to the payment of the obligarion seeured by (he lien in a manner aceeptable
to Lender, but only so long as Borrower is performing such agreement; () contests the lien in good {aith
by, or defends against enforcement of the lien in, fogal proceedings which 1n Lenders opinion operate o
prevent the enforcement of the lien while those proceedings ae pending, but ondy wil such proceedings
are concluded; or (¢) secures from the holder of the feq an agreement satisfactory to Lender subordinating
the Hen io this Seourity Tnstroment. If Lender determines thal any part of the Property is subject to a tien
which can attain priotity over this Security Instrument, Lender may give Borower & nolice identifying the
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fien. Within 10 days of the dat on which that notice is given, Borrower shall satisfy the fien or take ong or
raote of the actions set forth above in (his Seqtion 4.

Lender may require Bormower 10 pay o one-time charge for a real estale tax verification anilior
reporting service used by Lender in conncction with this Loan,

5. Property Insurance, Borower shall keep the improvements now existing or lierealter erceted on
the Property insired against loss by fire, hazards included within the tarm "extended coverage," and any
other hazards ioolnding, but not Yimitad to, sarthquakes and floods, for which Lender reguires insyrance,
This insurange shall be matntained in e amounis (including deductible tevels) and for the periods it
Lender roquires, What Lender reguires pursuant 1o the preceding sentences can change dut ng the term of
the Loan. The insurance carder providing the insumnce shall be chosen by Borrower subject 10 Lendor's
right to aisapprove Borrower's choice, which tight shall sot be exercised unrgasonably. Lender may
requite Biarrower o pay, in conneclion with this Loan, cither: (2} a one-time chargs for flood zone
determinason, vertification and tracking services: or (b) a onetime charge for flood zone detsnination
aml centificanion ssrvices and subseqnent charges each timo romappings or similay changes ogour which
reasonably mught «fteel such determination or certification. Botrower shall also be responsible for the
payment of any feesimposed by the Pedoral Emergency Managoment Agency in sonnection with the
review of any flood zong dutermination resulting from an objection by Borrower.

If Borrower fails to mvdntain any of the covernges desoribed abave, Lender sy oblain insurance
coverage, at Londer's option pua Borower's expense. Lender is under no obligation 0 purchase sy
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
mot protect Borrower, Borrower's equity in the Property, or the contents of the Propesty, againgt any risk,
hazard or Hability and might provide greates er Josser coverage than was praviously in effect. Borrower
acknowledges that the cost of the insurance saverage so obtained might significantly exceed the cost of
insnrance that Borrower could have obtained, Ay amonnts disbursed by Lender under this Section § shall
become additional debt of Borrower sesured by taie Security Tnstrament, These amounts shall bear intesest
at the Note ate from the date of disbursamest and sbeabe payable, with such interest, wpon notice from
Lender to Borrower requesting payment,

AL insurance policies tequired by Lender and renewa’s ot such padicies shall be subject 4o Lender's
right 1o disapprove such policies, shatl inchide a standard.m sigage clause, and shall name Lender as
martgagee and/or as an additional oss payee. Lender shall have th tight 10 hold the policics and renewal
cextificates, If Lendor requines, Borrower shall prompty give (o Larded 2 receipts of paid premiums and
rerawal notices. If Borrower obtains any form of insurance coverage, »ov siherwise requited by Lendsr,
for damags to, or destruction of, the Property, such policy shalt include g4 smdard menigape clavse and
shall name Lender a5 mortgagee and/or as an additional logs payes,

fn the event of loss, Botower shall give prompt notice 1o the insurance cartier and Lendsr, Lender
may make proof of loss if rot made promptly by Borrower, Unless Lender and Bomewsr shenwise agrse
i wrlting, any insmeance proceeds, whether or not the undertying insurance was required by Lender, shall
be applied fo restoration or tepair of the Property, if thy restomtion or repaiy is economically funsible and
Lender’s security is not lesseand. During such topair and restoration period, Lender shall have (he right 1o
hold such tmsurance procesds unti) Lender has had an opportunity 1o inspect such Property 1o ensure the
work has been complated to Lender's setisfantion, provided that such inspaction shall be undertaken
promprly. Lendsr may disburse proceeds for the tepairs and restovation in a single payment or i 4 serieg
of prograss payments as the work is completed, Unless an agrsement is made tn writhy o Applicabile Law
requircs interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower gay
interest or eamings on such proceeds. Fees for public adfusters, or other (hird parties, setained by
Borrower shall not be paid owt of the insurance proceeds and shail be the sole obligation of Boowsr, If
the testoration or repair is not ecoriomically feasible or Lender's security would be lessened, the insnrance
proceeds shall be applicd to the sums secured by this Securtty Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurence proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender mgy file, nopotiate and settle any available insurance
claday and related matiors, 1 Borower does not respond within 30 days to a notice from Lender that the
inswranse carrier has offered to seltie a claim, then Lender may negotiate and settle the claim. The J0-day
period will begin when the notice is giver, In sither event, or if Lender acquires the Property undor
Section 22 or otherwise, Borrower horeby assigns to Lender {a) Borrowsr's rights 1o any insurance
proceeds in an amoeunt nol to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Bowower's rights {other than the Tight to any refund of uneamed premiums paid by
Borrower) under all insurance policies coverng the Propety, insofar as such rights are applicuble to the
coverage af the Propenty. Lender may use the inswanee proceeds either to repair ov restore the Property or
to pay o unpaid under the Note or this Secarity Instrument, whether or not then due.

6. Dicenancy, Borower shall oceupy, establish, and wse the Property as Botowar's pitncipal
residence withia 80 days after the execution of this Security Instrument ang shall continue to seenpy the
Property as Bormaesr’s principal residence for at least one year after the date of ocoupancy, unless Lender
othorwise agrees in weiting, which consent shall not be unreasomably withheld, or anless extenvating
chicumstances exist whick arp beyond Bomrower’s control.

7o Presgrvation, Saaintenance and Protection of the Froperty; Inspections. Borrower shall not
destroy, damge or impair'ihy “roperty, allow the Property to deteriorate or commit waste oy the
Fropotty, Whether or not Boroweris sesiding in the Propery, Borower shall mainiain the Froperty in
order to prevent the Property from, detriomting or decreasing in vatue due to its condition, Unless 1t is
determined pursnant 1o Section 5 thai mrsir or restoration is ot economically feasible, Borrowoer shall
promptly repair the Propesty if damaped 15 avoid {urther detorioration or damage. If insurance or
condemnation proceeds are paid In connection with damape (o, or the taking of, the Property, Bomrower
shail be tesponsible for repairing or restoring the Pruperty only if Lender has raleased proceeds for such
purposes. Lender may disburse proceeds for the repawrs ard restoration in a single paymeni o in 2 series of
progress payments as the work is comploied. If the insiredice or condemnation proceeds are not sufficient
to yepair or restors the Property, Borrower iy tot relioved of Pamower's obligation for the completion of
SUCH vepair or wesioration,

Lender or its agent may make rensonable entries upon and anspections of the Property. If it has
reasonable cause, Lender may inspect the imerior of the improvements on the Property. Lender shall give
Borrower notlco at the time of of prior (o swch an imerior tspection spalif ing such reasonable cause.

8, Borrower's Loan Application. Bomower shall be in default ii, Anvivg the Loan application
process, Botrower or oy persons or entitiey acting at the direction of Berrowar of with Bomower's
knowledge or consent gave materially falss, misleading, or inaccwste information or stxtemenis to Lender
(or lailed 1o provide Lender with material information in comnection with (the Loan, Material
representations include, but are not Jimited 10, representations soncerning Borrower’s sehananey of the
Property as Borrower's principa) residence,

. Protection of Lender’s Inferest in the Property and Rights Under this Secarity st weient, If
(a} Bortower fails to perform the covenants and agreements contained in this Security Instmment, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property andlor rights under
this Security Instrament {such as a procueding in baskrupley, probate, for condemuation or forfeiture, for
enforcement of a len which may attain priorily aver this Secusity Instrument or 1 enforce faws or
regulations), or (c) Bomower Iug abandoned the Property, then Lender may do and pay for whatover is
reasonable or appropriate to proicct Lender's interest i the Froperty and sights under this Security
Instrament, including protecting and/or assessing the value of the Property, and seouring and/or TEpairing
the Property. Lender's actions can inglude, but are aot Hmited t: {a) paying any sums secared by a lien
which has priority over this hecurity Instrument; (b) appeating in court, and () paying reasonable
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attorneys’ foes lo protect its interest in the Property and/or rights under this Secnrity Instrument, inchiding
its secured position in g bankapicy proceeding. Securing the Froperty includes, but is not limited to,
entering the Froperty o make repatrs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viokations or dangerous conditions, and have utilities tmed
on ar off. Although Lender may take action wnder this Section 9, Lender docs not have to do so and is not
unter any duty or obligation 10 do 0, It is agreed that Lender ineurs no lighility for not taking any or al)
actions authorized under thig Seetion 9,

Any amounts dishwsed by Lender ander this Section 9 shall bacome additional debt of Bonower
secnred by this Security Instrament, Those amounts shall bear intencst at the Note rate from the date of
disbursement and shall be payable, with such interost, upon notice from Lender to Borrower requesting

Ay men,
pay If this Security fnstrament is on # leasehold, Botrower shall comply with alf the provisions of the
lease. I Fotrower aequites fee title o the Properly, the leasshold and the fee title shall not merge unloss
Lender agrege-to the merger in writing,

10. Mortgae Tsurance, If Leader required Morigage Tnsurance 48 a condition of making the Loan,
Borrower shall pay ihe premiums required to mainiain the Morigage Insurance in effect. IF, for any reason,
the Mongage Inswipics coverage required by Lender ceases 10 be avatiable from the mortgage insuror that
previonsly provided svon insurince and Borrower was required to make separately designhated pay ments
toward the promiums (31 Morigage Insumnge, Bonower shall pay the preminms required 1o obtain
voverge substandially equivatent to the Mortgage Insurance previously in effect, at a cost subsiantially
¢quivalent to the cost 10 Bolrovwee of the Mostgage Insurance previously in effect, from an altemate
mortgage inswrer selected by Lender It substantially equivalent Morigege Inswiance coverage is not
available, Borower shall continue # pay 10 Lender the amount of the sepatately designated payments that
were due when the insurance coverage tawsed to be in effeot Lender will aceept, use and retain these
payments as & nonrefondable Joss mecivs 1 Yey of Motgage Insurance, Such loss msetve shall be
nonrefundable, notwithstanding the fact (e %he Loan i ultimately paid in full, and Lender shall not be
regquired to pay Borrower any interest or earnings pieuch loss reserve, Lender can no tonger require joss
reserve payrents i Mortgage Ynsurance coverage (in the amonnt and for the period that Lender requines)
provided by an insurer gelected by Lender again boooines available, is obtained, and Londer raquires
separately designated payments toward the premiums for vientgage Insutance. I Lender required Mortgage
Insurance as a condition of making the Loan and Borower vae required 1o make separately designated
paymients toward the premiums for Morlgage Insurance, Bosower shall pay the prembuns required to
maintain Morigage Insurance in effect, or o provide a wenaelundable loss reserve, umtil Lender's
tequirernent for Mostgage Insuranes ends in agcordance with any wiilen apreement between Borrower and
Lender providing for such termination or ungil termination is requirea by Anplicable Law. Notling in this
Section 10 affects Borower’s obligation to pay fnterost al the raie provided . the Note,

Mortgage Tasurance reimburses Lender (or any entity that purchages the moge) for cortain losses it
;nay incur if Borower does not repay the Loan ag agreed. Borrower i nos a pany Lo the Morigage

HSTAnCe,

Mortgage insurers evaluate their total risk on all such insurance in foree from tire 10 tme, and may
enfer into agreements with other parties that share or modify thelr risk, or reduce losses: Toise Agroements
are on terms and conditions that are satisfactory to the mortgage insurer and the other partyAor parties) to
these agrecinents, These agreements may requite the mongage fnsurer to make payments usifg anv soume
of funds that the mortgage insurer may lave available {(which may include fands obtyined from | vinEape
Ensurancs premiums),

As 4 result of these sgreements, Londer, any purchaser of the Note, another insurer, any reingrer,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounis that
derive from (or might be characierized as) 2 portion of Borrawer's payments for Mortgage Insurance, in
exchunge for sharing or modifying the mongage insuree’s risk, or reducing losses, If such agresment
provides that an affiliate of Lender takes a shave of the insurer's rigk in exclange for a share of the
preriums paid 1o tho inswrer, the arrangement is often termed "captive reinsurance.” Further:

{ny Any such agreements will not affect the amousts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Sach agreements will not fneresse the amount
Boreower will owe for Mortgage Inswrance, and they will not cutitle Borrower to any refund.
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{h} Any such agreements will not affect the vights Borrower has - if any - with respect o the
Movtgage Insurance under the Homeowners Protection Act of 1998 or any other taw, These rights
may inchede the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Toserance, to have the Mortgage Insurance terminated awtomadically, andior to receive a
refund of any Mortgage Insurance premivms that were unearned at the e of such cancellation or
teraination,

11, Assignment of Misecianeons Procecds; Forfoitwre, All Miscellaneous Procecds are hereby
assigned (o and shall be paid to Lender,

If the Property is damaged, such Miscellanevus Procecds shalt be applied o testoration or ropair of
the Property, if the restoration or tepair is aconomically (easible and Lender’s security is not lessoned.
During such repair and restoration period, Lender shall have the right 16 hold such Miscellaneous Procesds
unlil Lender has kad an opportunity 1o inspect sush Property to ensure the work has beer commpicted o
Lender’s saisfaction, provided that such inspection shall be underaken promptly, Lender may pay for the
rpalss and wesipration in a single disbursement or in a sories of progress paymenis as (he work ig
comploted, Tinliss an agreoment is made in writing or Applicable Law requires interest o be paid on such
Miscellaneous Prosecds, Lender shatl not be required 10 pay Borrower any interest or eamings on such
Mistellaneons Prozends. If the restoration or repaly is nol economically feasible or Lender's security would
be lessened, the Misesilsaeous Proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or noi then dues, with the excess, if any, paid to Borrower, Such Miscetlancous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a tot tikéng, destraction, or loss in value of the Property, the Miscellansous
Proceeds shall be apphied to the sy secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe!,

In the event of a partial taking, déstuction, or loss in vaho of the Property in which the fair market
value of the Propedy immediaely beture tie partial taking, destraction, or logs in value is equal to or
greater than the amount of the sumg soouies by this Security Instrament irmmadiataly before the partial
laking, destruction, or loss In value, unless Borrower and Lender utherwise agree in writing, the sums
socured by this Security Instrament shall be educed by the smound of the Miscellanepus Procosds
multiplied by the following fraction: (a) the total ambunt of the sums seoured immediately before the
partial raking, destruction, or loss in value divided by ) the fair market value of the Peoperty
immediately before the partial taking, destruction, or loss i vatne, Any balance shall be paid to Rorrower.

In the svent of 4 partial taking, destruction, or loss invadvs of the froperty in which the fair markes
value of the Property immediately before the partial taking, Asiruction, or loss in value is less than (he
amournit of the sums secured immediately before the partial taking, destruction, or loss in vahwe, unless
Borswer and Lender otherwise agree in weiting, the Miscellancous Piceeds shall be applied to the sums
secirod by this Security [nstrament whether or not the sums ate then due,

U the Property s abandoned by Bomower, or if, affer notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o seitle a elaim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneons Proveeds cither to restoration or repair of the Fioperty of to the
suns secuted by this Security Instrament, whether or not then dug. "Opposing Party” weard ihe third paity
that owes Bomower Miscellaneous Proceeds or the party against whom Borrower has a‘tiznr of action in
regard (o Miscellaneous Progeeds,

Borrower shall be in defuult if any action or prococding, whether civil ar criminal, is beganthat, in
Lender's judgment, contd result in forfeitire of the Property or other mateviz) impairment of Lender's
inlerest i the Property or rights under this Security Instrument. Boreower car cure such a defaul! and, {f
acceleration has ovcurred, retustate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with 5 raling that, in Lender's Judgment, preciudes forfeiture of the Propedy or other materal
inpaitment of Lender's iiterest in the Property or rights nader this Security Instrument. The proceeds of
any award or claim for damages that are altdbotable w the impairment of Lender’s interest in the Propery
are heseby assigned and shall be paid io Lender.

All Misceliancous Proceeds that ate not applied to restoration or 1epair of the Property shall be
applied in the order provided for in Saction 2.

12, Borrower Not Released; Forbearance By Lender Mot & Waiver, Extension of the time for
payment or modification of amortization of the sums seoured by this Security Instmiment granted by Lender
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{ Botrower or any Successor in Interest of Bortower shall not opetate 1o release the Hability of Borrower
or any Successors in Interest of Borrowar. Lender shall not be tequired 1o commence proceedings against
any Successor in Interest of Bowower or lo refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instramen by reason ol any demand madg by the original
Borrowet or any Suecessors in Interest of Borawer, Any forbearance by Lender in exercising any right or
resmedy including, without lindlation, Lender's acceptance of payments from third persons, entities or
Sucressors in Interest of Bormower or in amounts loss than the amount then due, shall not be a waiver of or
prechude the exorcise of any right or remedy.

13, Joint and Several Liabitity: Co-signers; Snecessors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liagility shall be joint and several. However, any Borrower who
co-signs this Becurty Instrument but does nol executs the Note {# "vo-signer"y: (a) is co-signing this
Seeurty Instrument only to mortgage, prant and convey (he co-stgnet’s interest in the Property nnder the
terms of thin Secwrity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Ingtrument, aod (¢) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
rgke any acotmodations with regard o the terts of this Security Instrament or Ihe Note withoul the
CORSIgNer's consum.

Subject 1o ins provisions of Section 18, arty Successor in Interesi of Borower who assunies
Borrower's obligations under this Security Instruenent in writing, and is approved by Lender, shall oblain
all of Borrower’s rightt a0d benefits ander (his Security Instrumont. Borsower shall 0ol be released from
Borower’s obligations wad tabilty vnder this Security Instrument wnless Lender agrmes to such reloase in
writing, The covenants andl ageoments of (his Security Tnstroment shall bind {exvent as provided in
Seetton 20) and bonefit the sueoussoreand assigns of Lendar,

14, Loan Charges. Londer inay charge Borower foes for services performed in ¢onnection with
Bomower's defawlt, for the purpose af prolesting Lender’s interest in the Properly and rights under {his
Security Instrument, including, but not tratod fo, attorneys’ foes, property inspection and valwation fees.
En regard to any othor fecs, the absence of ¢¥7038 authority in this Seourity Instrament to charge a speeifio
fee to Borrower shall not be construed as a prohibitiun on the charging of such fee. Lendar may not charge
fees that are exprossty prohibsited by (his Security Instrament or by Applicable Law,

{{'the Loan is subject to a law which sets maxinan: loan charges, and that Law is finally interpreted so
that the interest o1 other loan charges collected or 1o be erilected in connection with the Loan exceed the
permitted Hmits, then: () any such logn charge shall be seducsd by the amount necessary to reduge the
charge 10 the permitted Jimit; and (b} any sums already collevied from Borrower which exceeded permitied
Iimits will be refunded to Borrower, Lender may choose to-riake this refund by reducing the privcipal
owed under the Note or by maeking a direct payment to Borrowir, IF a refund reduces priocipal, (he
reduetion will be ireated as 2 partial prepayment without any prepiyment charge (whether ar sol g
prepaymeont charge is provided for ander the Note). Borrower's feceptanient any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borower might have arising out
of sueh overcharge.

13, Notives. All notices given by Borrower or Lender in ounneotion witlh s Securtty Tostrament
must be in writing, Any swtice lo Borrower in connection with this Security Tustrument shall be deemed o
have been given to Borrower whea railed by first class mail or when acteally deliveres 5 Borower's
notics addrass if sent by other means. Notice to any one Bomower shall constitute notice 1 it Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proparty-Address
unless Borrower has desighated & substitule notice address by notice to Lender. Borrower shal, nompily
notify Lender of Borwwer’s change of addiess, If Lender specifies 4 proceduse for teporting Borrowey’s
change of address, then Borrower shll only report a change of address through that specified procedure,
There vaay be only one designated notice address under tis Security Instrument at any one time. Any
notice to Lender shall be given by deltvering it o by mailing it by first class mail (o Lender's addross
stated herein unless Lender bas designated another addross by notice to Borower, Any notice in
connection with this Security Instrament shall not be deemed 1o have been given to Lender unti! aciually
recetved by Lender, If any netice required by this Secusity Instrument is also required under Applicable
Law, the Applicable Law requirsment will satisly the comesponding requiremert under {his Seoutity
Instroment,
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16, Governing Law; Severability; Rules of Conmstruction, This Security Instrument stall be
governed by federal law and (he law of the Jurisdiction in which ihe Propesty is located, All rights and
obligations contalned in this Security Instrument are subject 1o ay requirerents and Hmitations of
Applicable Law. Applicable Law might explicitly or implicitly atlow the pasties to agree by contragt or it
might be silent, but such silence shall not be construed as 2 prohibition against agreement by contract, In
the event that any provision or clanse of this Seourity Instrument or the Note eorfliats with Applicable
Law, such conftict shall not affect other provigions of this Security Instrument or the Note which can ke
given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the magculive gender shall mean and tnclude
corresponding nenter words or wards of the feminine gowder; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation 1o
take any action,

17, Barrawers Copy, Borrowsr shall be given one copy of the Note and of this Securiy Tnstrungent,

I8/ Trunsfer of the Property or a Beneficlal Interest in Borrower, As used in this Section 1%,
"Inferest intne Broperty” means any legal or beneficial interest in the Property, inclading, but not Hmited
{0, those benefizial interests transforrad in a bong for deed, contract for deed, installment sales coniract or
CSCOW agreement Los intent of which is the transfer of title by Borrowsr at a future date to a purchaser

If all or any par of the Propeny or any Interest in the Property is sold or tmnsforred (or i Borrower
1s not a natral person’ and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender ray require immediate peyment in fult of all swms seoured by this Seouriiy
Instremnent, However, this oraian _shall ol be exercised by Lender if such exercise i prohibited by
Applicable Law,

If Londer excrcises this option/ Lender shatt give Bormower notice of acceleration. The notice shall
provide & period of not less than 30 days-from the date the notios is given in accordance with Section 15
within which Borrowar must pay all sums secured by this Security Instrument, 11 Borrower fails 1o pay
these sums prior to the explration of this wereod, Londer may invoke any remadies permitted by this
Securily Instrament withowt further netice or de mand on Borrowar,

19. Borrower's Right fo Reinstate After Acceleration, I Bomower meots certain conditions,
Bovower shall have the right fo have enforcement o’ this Security Instroment discontinoed ar any time
prior to the earliest of: (a) five days before sale of L Troverty pursuant 10 Section 22 of this Security
Instoument; (b) such other period ag Applicable Law migh specify for the tarmination of Borrower’s right
to minstate; or (¢} entty of a Judgment enforeing this Secariv Instrument. Those conditions are that
Borrower: (8) pays Lender ail sums which then would be due uper this Security Instrement and the Note
as if no acceleration had occurred; (b} cures any default of any other Covenants or agrocments, (¢) pays all
expenses incurred in enforcing this Security Instrument, Including, bui=nttimited (o, reasonable attomeys’
fees, property inspection and vabuation foes, and other fees incurred for e parpese of proteciing Lender's
inferest in the Property and tights under this Security Instrument; and (d) tabies such action as Lender may
measonably require 10 assure that Lender’s interest in the Property and rghte under this Secutity
Instramoent, and Borrower’s obligation to pay the s secured by this Security i mameni, shal continug
unchanged unless as otherwise provided undor Applicable Law, Lender may reduire thii Borrower pay
such reinstatement sums and SXPENsEs in one or more of the following forme, as selactes b ¥ Lender (1)
cash;, (b) money order, () certified chieck, bank cheok, treasurer's cheok or cashicr’s check provided any
such cheok is drawn wpon an instittion whose deposits are insured by a foderal agency, instrusehiality or
entity; or (d) Electronic Funds Transfor. Upon meinsiaterment by Borroswer, this Security Instriveent and
obligations secured hareby shall remain fully sffective as if no acceleration had acousred, However, this
right to reinstate shiall not apply in the case of acceleration under Bection 18,

20. Sale of Noteg Change of Loan Servicer; Notice of Girlevanee, The Note or a parlial interest in
the Nole {togsther with this Security Instrument) can be sold one of more times withaut prior notice to
Bortower, A sale might rosult in 2 change in the entity (known as the "Loan Servicer™) that collecis
Periodic Paymenis due under the Note and tlis Secarity Tnstrument and performs other morigage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also right be
one or more changes of the Loan Servicer unrelted 10 a sale of the Note, If there 1s a change of the Loan
Servicer, Borrower will be given wiitten notice of the change whish will state the name and address of the
new Loan Servicer, the address to which bayments should be made and any other information RESPA
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reguires in conngotion with a notice of kanster of servicing, I the Note is sold and thereafier the Loan is
serviced by # Loan Servicer other than the purchaser of the MNole, the mortgage loan servicing abligations
to Borrower will retain with ihe Loan Servicer or be transforrad to suceessor Loan Servicer and are not
assumed by the Note purchager anless otherwise provided by the Note pumshaser,

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either g
individual litigant or the member of a class) that anises from the other party’s actions purswant to this
Security Instrument or that alleges that the other party has broached any provision of, or any duty owed by
teqson of, this Security Instrument, wntil such Borrower oy Lender ias notified the other party (with such
aslice given in compliance with the requirenionts of Scetion 13) of sueh alieged breach and afforded the
other pary hereto a reasonable peried afier the giving of such notice 1o take corective action 17
Applicatls Law provides a time period which must elapse belore certain action can be taken, that time
pariod will Y deemed ta be teasonable for pusposes of this patagraph, The notice of acceleration and
opportunity 100U given 1o Borowsr purshant 3o Section 22 and the notice of acceleration given 1o
Botrower pursuarg 1 Section 18 shall be decmed to sutisfy the notice and opportonity to take cowestive
action provisions of «his Jection 20.

21, Hazardows Sulistances. As wsed in (his Seotion 21 (a) "Hazamlons Substances” are those
substances defined as foxic Or 'zardous substances, pollutants, or wastes by Envirmonmenta) Law and the
following substances: gasoling, kerasone, other flammable or toxic petroleurn products, loxic pesticides
and herbicides, volatile solvents, waterials containd ng asbestos or formaldehyde, and radioactive materials,
(b) "Envirprunental Law" means fedeiallasvs and laws of the Jurisdiction whers the Property is located that
relate to hoalth, safely or cavironmentat imiection; {e} "Environmental Cleanup” inchides any responss
action, retudial action, or removal action, as defuad in Envitonunental Law; and (d) an "Eovirenmestal
Condition” means a condition that can cause, cortribuie o, or otherwise trigger an Enviropmental
Cleanup.

Bormower shall not canse or permit the presence, Lse, Gignosal, storage, or telense of any Havardous
Substances, or threaten to release any Mazardous Substances, or or i the Property. Borower shall not do,
nor allow anyone else to do, anything affecting the Property(2) thes-is in violation of any Environmental
Law, (b) which creatos an Envitonmental Condition, or {¢} which, Jne 14 the presenge, wee, or lease of g
Hazardous Substance, creates a condition that adversely affects the valte of the Propenty, The preceding
o sentences shall not apply o the presence, e, or storage on the Proerty of small quantities of
Hazardons Substances that are genenally recognized o be appropriate to normah residential uses and to
maintenance of the Property {including, but not limited to, hazardons substanses in crasymer produsis),

Borrower shall promptly give Lender written notico of (a) any investigation, c.ain, Jamand, lawsuit
or other actlon by any governmental or regwlatory agency or private party involving the Pioperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge  (b) any
Environmentat Condition, including but not limited t, any spilting, leaking, discharge, reicase or (hieat of
welease of any Hazardous Substance, and () any condition caused by the presence, use or release of 1
Hazardous Substance which adversely affects the value of the Proparty, If Borrower learns, or i3 notified
by any governmental or regulatery authority, or any privae party, that any removal or other remediation
of any Hazardous Substance affecting the Propedty is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law, Nothing hersin shall create any obligation on
Lender for an Environmentai Cleanup.
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NON-UNIFORM COVENANTS. Bomrower and Lender further covepant and agrse as follows:

22, Acecleration; Remedics, Lender shall give notice to Barrower prior to aceeleration following
Bovrower's breach of any covenant or agreoment in this Security Instrument {but not prior to
seeeleration under Scetion 18 unless Applicable Law jrrovides otherwise), The notice shall speeify: (a)
the defautt; (b) the action required to care the detault; () a date, net fess thaw 30 tays feom the dage
the notice is given to Borrower, by which the default must he curady and {d) that Hilure to cure the
defanlt on or before the dute specified In the notice may result in acceleration of the soms secured by
this Security Instrument, foreclosnre by dudicial proceetling and salc of the Property, The notice shall
farther inform Borrower of the right to relnstate affer accoeleration and the vight to assert in the
forcelosurs procecding the non-existence of a dofeult or any ather defense of Borrower to acceioration
s Torcclorere. If the defawlt is not cured on or before the date specified in the netice, Lender af its
option may” prquire immediate paywent in full of all swms secured hy thiy Security Instrivment
withouy furtar: Zemand and may foreclose this Seeurity Instrsment by Judivial eroceeding, Lender
shall he enticled £ collect all expenses hicwrred jn pursuing the remedies provided in this Seetion 22,
tnchuding, but not nvid , reasonable attoraeys' fees and costy of thie evidence,

23, Release. Uponpayment of all sums seoured by this Security Instrument, Lendor shall release this
Security Instroment, Borrowdr ohiil pay any recordation costs. Lender may charge Borrowsr a foe for
releasing this Sscurity Instriment, bui unly if the fe is paid to a third party for services rendered and (he

charging of the fee is permilied uadyr Apnlicably Law.

24, Waiver of Homestead. In accordsses with Iinois faw, the Bormower bergby releases and waives
all rights nnder and by virtue of the Nlinois homestend exemplion laws,

23, Placement of Collateral Protection Insurenes, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreciaan with Lender, Lender may purchase insurance
at Boxrower's expenss (0 profect Lender's interests in Bomowor's eollateral, This insurance may, but need
not, protect Borrower’s inferests, The coverage Uiat Lender, purchases way not pay any claim that
Barrower makes or any claim that s made against Borrower 1 coricttion with the collateral. Borrowor
may later cance! any insuranze purchased by Lender, but only after nwp wling Lender with evidence thai
Borrower has obtaingd insweance 25 weguired by Borower's and Lender™s a2reement. If Lender purchases
msurance for the collateral, Borrower will bo respomsible for the costs of that fienrance, inchuding interest
sk any other charges Lender may impose in connection with the placement of the insurance, upti! the
affective date of the cancellation or expiration of the inswrance. The cvsts of the inzurense may be added 1o
Borrawer's total outstanding balance or abligation. The costs of the frsurance may be inore than the cost of
insumnee Borrower may be able to oblain on its own,
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BY SIGNING BELOW, Borrower acoepts and agrees (0 the terms and cove

Security Instrament and in any Rider exeoutad by Borrower and resorded with it,

Witnesses;

. . . -
4 . -~
E
¢ -

. bty .
) ‘!."f - i _«M”M - < L e
R i T

TELS comained in this

, g o . (8eal)
TORNNTS SMITH T “Btrowar
» {Seal)
~Borowey
o {Seab {Seal)
B ety ~Homowear
(Soal) el {Seal)
~Borrower ~Borrawer
{Seal) ) {Seal)
~Borrower “Borrivyie
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STATE OF ILLINOIS, County ss: :}i;» ;gwq,
I, Wendy F. Rudolpn , & Netary Public in and for said county ai
state do hereby certify that DENNIS SMITH

personally known fo me fo be the same person(s) whose name(s) subscribed 10 the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shesthey signed and delivered the said
instrument <5 bis/her/their free and voluntary act, for the uses and purposes therein set forth,

Given unrer my hand and official soal, this g{;h day of AF Y S %
My Commission Expires. .2 4 f; ‘s ;’ e ‘55’«’ . Ay
| e Wy
e '5%3;‘ \:}j%?&ﬂfévji w2 é?;j; Q«-jﬂ-"‘{fﬁ"f{"} e
F. Rﬁ@’i‘{ﬁﬁ i Notary Pablic f;f : !
FERIRLIT, STRTE F miﬂéﬂ)iﬁ :
inn Evpires 0311 ﬁ S %

& L

Loan origiration organization WELLS FARGO BANK, N.A.
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CONDOMINIUM RIDER

THIS CONDOMINIIM RIDERIs made this 1273 gay of NOVEMBER, 2013 ,
and is incorporated e and shall be deemed to amend and supptement the Mortgege, Desd
of Trust, or Securty Deed (the "Security Instrument') of the same date given by the
undersigned (he "Borrower™) to secure Borrowar's Nate to WELLS FARGO BANK, N.A.

{ihe
“Lender”} "ol the same date and covaring the Property desorbed in the Security instrument
and located ap
435 WILLIAM BURNET BOY, RIVER FOREST, IL 0305

[Property Address]

The Property includes 8 usiit)in. together with an undividad irterest in the common elements
of, & condominium project Kiown as:
WILLIAM PLACE COMDOMIRIINM

[arie of Condominium Projec]
{the "Condominium Froject”), ¥ the owners association or other antity which acts for the
Condominiunt Project (the "Owners Aseusiation®) holds tile 1o propenty for the benefit or use
of its members or shareholders, the Property aiso inchudes Borower's inferest In the Owners
Assotiation and the uses, procoeds and benaits nf Borrower's intargst,

CONDOMINIUM COVENANTS, in addition to 41" covenants and agreemants made In the
Security instrument, Borrower and Lender further ooverar: and agres as follows:

A, CondominiumObligations.Borrower shall perfars alf of Borrower's  obligations under
the Condorniniuny Project's Constituent Documents. The "Constivent Documents” are the: ()
Dectaration or any other document which creates the Condominium Project; () by-laws: {5y
code of requlations; and (iv) other equivalent documents, Borrowsr wball promplly pay, when
due, all dues and assessments imposed pursuant 10 the Constituent Dovainents,

8, Property Insurance. 5¢ long a3 the Owners Association mainfans, with a generaly
accapled insurance carrer, a “master" or "blanket” poficy on the Condominiuis, Project which
i satisfactory 10 Lender and which provides insurance coverage in the amousis. (including
deductible fevels), for the periods, ang against loss by fire, harards Included Wik the tom
“gxtended coverage" and any other hazards, including, but not limited to, earthduskes and
floods, from which Lender requires insurance, them () Lendsr waives the oroision In
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Section 3 for the Periodic Payment fo Lender of the yearly pramium instaliments for property
insurance on the Property; and () Borrower's obligation under Section 5 1o maintain property
insurance  coverage on the Propety is deemed satisfied to the extent that the required
coverage is provided by the Owners Asseciation palicy.

What Lender requires as a conditton of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property Insurance
soverage provided by the master or blanket policy.

In“the event of a distribution of properly msurance proceeds in fiew of restoration or
repair followlng @ loss to the Property, whether to the unil or to common elements, any
proceeds payatie to Bomower are hereby assigned and shall be paid to Lender for application
to the sums secuied by the Security Instrument, whether or not then due, with the excess, if
any, paid {o Borrower,

C. Public Liability msurance, Borrower shall take such actions as may be regsonable to
insure that the Owners Association maintains a public liabifity insurance polloy acceptable i
form, amount, and extent oiwovirage to Lender.

. Condemnation. The procesds of any award or claim for damages, direct or
tonsequential, payable to Borrowsr o connection with any condemnation or other faking of ali
or any part of the Properly, whetiier of the unt or of the common elemonts, or for any
gonveyance in ey of condemnation, @re-hereby assigned and shall he paid to Lender, Such
proceeds shall be applied by Lender to the cums secured by the Seourity Instrument as
provided in Section 11.

E, Lender's Prior Consent. Borrower shal._ne, except afier nofice (0 Lender and with
Lender's prior written consent, elther partition or supdivide the Property or consent to: () the
abandonment or termination of the Condominium Finject, except for abandonmant or
tarmination required by law In the case of substantial dr'siiuction by fire or other cesualty or
in the case of g taking by condemnation or eminent donsain, (i) any amendment to any
provision of the Constituent Documents if the provision is fur Hie express benefit of Lender:
(i) termination of professional management and assumption i -sel-management of the
Owners Association; or (v} any aclion which would have the effecs of rendering the public
liability insurance coverage maintained by the Owners Association unacceplaile to Lender,

F. Remedies. if Borrowar doas not pay condominum dues and assessnwals when dus,
then Lender may pay them. Any amounts disbursed by Lender under this oaraseaph F shall
become additional debt of Bomower secured by the Security Instrument, Unless Borrower and
Lender agree io other ierms of payment, these amounts shall bear interest frord e date of
disbursement af the Note rale and shall be pavable, with intarest, wpon notice from Lender to
Borrower requesting paymend,
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BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants sontaingd
in this Gondominium Rider.

25 s
Yy e
L e N8 (S B (Seal)
bEeNIs sMItH Borrower -Borrower
A (Sealy {Seal)
~Barrower -Borrower
. (Seal) {Seal)
BT ~Borrower
(Seal} L Sead
~Barrower -Bariower

MULTISTATE CONDOMINIUM RIDER . Bingle Family - Fannie Mavifieddie Mac UNIBORM

iN%?%UMﬁN"P Form 3140 /04
VP ®-8R (0810) Page 3 of 3



1332657653 Page: 20 of 20

UNOFFICIAL COPY

LEGAL DESCRIPTION

PARCEL 1:

UNIT 809 IN WILLIAM PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF PART OF
THE HORTHEAST 1/4 OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINOIS. WHICH SURVEY IS ATTACHED
TO DECLARATION RECORDED AS DOCUMENT NUMBER 6010820041, AS AMENDED FROM
TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTATE INTEREST IN THE
COMMON ELEMENTS.

PARCEL 2

EXCLUBIVE UsE OF LIMITED COMMON ELEMENT PARKING SPACE 48 AND STORAGE
SPACE 8803 A8 CONTAINED IN THE DECLARATION RECORDED AS DOCUMENT
0010820841, ASAMENDED FROM TIME TO TIME,

Address commonly known 43
433 William Street, # 809
River Forest, IL 60305

PIN#: 15-12-220-037-1063



