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This document was prepared by,
inland Home Mortgage Company

2225 South Wolf Road
Hiliside, !llinois 60162

When reconied; ulrase return fo:

lHinois Housing Veselopment Authority
401 N. Michigan /e e Suite 700
Chicago, 1L 60611

Atin: Home Ownership Froyirams

{Space Above This Line For Recording Data)

Loan ¢ 2806986

SECOND MORTGAGE

TH!S SECOND MORTGAGE {"Secusity Instrument ; i5 gi'en on 10-09-2013 .

The morigagoris Meriton Galllare ; . an unmarried man {"Borrower”).
This Securty Instrument i given to linots Housing Develo pment Authority, which & organizet and existing under the laws of
THE UNITED STATES OF AMERICA, and whose arddress is 401 N\ Michigen Ave, Chicage, IL 60811 {"Lender”y. Borrower owes
Lender the principal sum of tes housand five hurdred ten - Dollars (1.8, 5 3.510.00 Y. This debtis
evidenced by Borrower's note dated the same date as this Securlty Ing.rument (*Note"). This Security instrument secures to
Lender: (&) the repayment of the debt evidenced by the Note and all rrnevals, extensions and modications of the

Nete: {b) the payment of all other sums, with interest, advanced under parmgrenh 7 to protect the security of this Security
instrument: and {c) the performance of Borrowers covenants and agreemers Lider this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage. grant and convey to Lender t'e following described property located in

ook County, Hinois:

SEE ATTACHMENT

which has the address of 11525 S May St, Chicago llinois 60645 ~_VProperty Address;];
{Strest) (City} (Zip Code}

TOGETHER WITH all the improvements now or hereafter erected an the property, and all easements, cprurfenances, and
fixtures now or hereaiter 5 part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is refarred to in this Security Instrument as the "Property.”

Initials: M ‘3’7 Page 1 of 5




1332948017 Page: 3 of 7

____UNOEFICIAL-COPY

BORROWER COVENANTS that the Borrower is lawfully seized of the estale hereby conveyed and has the right to
smorigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against ail claims and demands, subject to any engumbrances of recard.

THIS SECURITY INSTRUMENT sombines uniform covenants for nationial use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliaws:

1, Payment of Principal; Prepayment and Late Charges. Borrower shalt promptly pay when due the
principal of the debt evidenced by the Note and any prepayment and late charges due under the Note and any sums advanced
under paragraph 7.

Z, Intentionally Deletad.

3. Application of Payments. Ali monies paid by Borrower to Lender shall be applied in the following order of priority:
{a) first, toward muayment of all amounts advancad by Lender to protect and preserve the Propery pursuant to paragraph 7 (if any),
(b next, toward-payment of all fate charges (if any); (¢} next, toward tha payment of defaull interest {if any); (d) next, toward
payment of all a7ioiints due and owing with respect to atiorney fees and costs {if any); () next, toward payment of imerest, other
than default intere’, ¥t has accrued on the outstanding principa! balance and that is due and payable (if any); and (f) last, {oward
payroend of the outstardir g principal baiance.

4. Charges;iiuns. Borrower shall pay all taxes, assessments, charges, fines and imposifions atiributabie to
the Property which may aitan sriority over this Security Instrument, and lsasehold payrments or ground rents, if any. Borrower or
Lender, on Barrowers behali, shalipay them on time directly to the person owed payment. Borawer shall prompily furnish to
Lender afl notices of amaumts & Fesaid under this paragraph. If Borrowar makes these payments directly, Borower shall promptly
furnish to Lender receipts evidencing tha bayments.

Borrower shall promptly discliarg a2y lien which has priority over this Security Instrument unless Borrower. {a)
agrees in writing to the payment of the obigation secured by the tien In @ manner acceptable to Lender; {b} contests in good faith
the lien by, or defends against enforcement of the ¥en in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from tha holder of the lien an agreement satisfactory to Lender subordinating the lien fo this
Security Instrument. If Lender detarmines that amy pa't of the Property is subject to a llen which may attain priority aver this Security
Instrument, Lender may give Borrowar a notica identifyine the lien. Borrowsr shall safisfy the lien or take one or more of the aclions
set forth above within 10 days of the giving of nolice. :

5. Hazard or Property insurance. Borrower shiall ke=n the improvements now existing o hereafter erected
or the Property insured against loss by fire, hazards included ; vithin the term *extended coverage” and eny other hazards, induding
floods or flooding, for which Lender requires insurance. This incurarce shall be maintained in the amounts and for the periods that
Lender requires. The insurance canier providing the insurance shisll b2 nhosen by Borrower subject to Lender's
approval which shall nol be unreasonably withheld. I Borrower fails tn' meintain coverage described above, Lender may, et
tender's option, cbtain coverage fo protect Lender's rights in the Propsriy /i socordance with paragraph 7.

Ali insurance policies and renewais shall be acceptabie to Lender rind ohall include a standard morigage clause.

Lender shall have the rght to hold the poiicies and renewals. If Lender requires, 3osower shall promptly give to Lender all
receipts of paid premiums and renewsl notices. In the event of loss, Borowei-snall giv2-prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Bomrower.

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds chal!oe applied to restoration or repair of
the Property damaged, if the restoration or repair is economisally feasible and Lender's seiaurily is notlessened, If the restaration
or repair is not economically feasible or Lender's security would be lessened, the insurance preCeeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. /¢ Carower abandons the
Froperty, or does net answer within 30 day a notice from Lender that the insurance carrier has offared i seftle a clalm, then
Lender may callect the insurance proceeds. Lender may use the procests to repair or restore the Fronerty or fo pay sums sacured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is giver.

Unless Lender and Bormrower otherwise agree in writing, any application of proceeds to principal thall r.ct-extend or
postnone the due date 5f the menthly payments referred to in paragraph 1 and 2 or change the amount of the rapents. if under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resultneirom damage to
the Property prior to the acquisition shati pass to Lender to the extentt of the sums secured by this Security Instrument iramediately
prior to the acquisition. .

6. Occupancy; Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall bcoupy, esteblish, and use the Property as Borower's Principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Propenty as Borrower's principal residence for the term of this
Security Instrument. Borrower shall keep the Property in goed repair and shiall not destroy, damage or impair the Property, allow
the Praperty to deteriorate, or commil waste on the Property. Borrower shall be in default if any forfeiure action or proceeding,
whether civil or criminat, is begun that in Lender's good faith judament could result in forfeiture of the Propenrty or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the acfion or proceeding to be dismissed with a ruling that, in

. Lenders good faith determination, precludes forfeiture of the Borrowsrs interestin the Property of othar material impairment-of-—— - — .. . -

the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
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loan application process, gave materially false or inaccurate informaticn or statements to Lender (or failed to provide Lender with -
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Bormower's occupancy of the Property as a principal residence. If this Security Instrument is in on & leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propserty, the lsasehold and the fae
title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borower fails to perform the covenants and agresments
contalned in this Security Instrument, or there is a legai proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or fo enforce laws or regulations), the Lenqer may do
and pay for whatever is necessary to protect the value of the Praperty and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a fien which has priority over this Security Instrument, appearing in court, paying reasonable
attorney's fees and entering on the Property to make repairs. Althougn Lender may take action under this paregraph 7, Lender does
not have to do s¢.

Anvamaunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrunnent,

8. Inient'anally Deleted.

9. msgecton. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nolice <t th= ime of or priar to an inspection specifying reasanable cause for the inspecion.

10, Condemiia’an. The procaeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking 4 any par of the Property, or for convayance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

in the evant of a total ialin7 of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, wi* any excess paid to Borrower. In the event of a partial teking of the Property in which
the fair market value of the Property iinmedisisly before the taking is equal o or greater than the amount of the sums
secured by this Security Instrument immeJlately before the taking, unless Borrower and Lender olherwise agree in writing, the
sums secured by this Security Instrument she'l e jeduced by the amount of the proceeds muliiplied by the following fraction:

(a) the total amount of the sums secured imiradistely defore the taking, divided by (b) the fair market value of the Property
immediatety before the taking. Any balance shall pe said to Borrower. I the event of a pariial taking of the Property in which the
fair market value of the Property immedlataly before e 13king Is less than the amount of the sums secured Immediately before the
taking, unless Borrower and Lender otherwise agree i7wriing or unless applicable law otherwise provides, the procesds shall be
applied to the sums secured by this Security Instrument w iether ar not the sums are then dus.

it the Property Is abandoned by Borrower, or If, afier [iotice by Lender to Borrower that the condemnaor offers to make an
award or settie a claim for damages, Borrower fails to respona ‘a.Lender within 30 days after the date the natice is given, Lender is
authorized to collect and apply the proceeds, &t its option, either i¢_ res oration or repair of the Property or o the sumns secured by
this Security Insirument, whether or ot then due. ’

Unless Lender and Borrower otherwise agree in writing, any agphicaton of proceecs to principal shall not extend or
postpona the due date of the monthly payments referved to in paragraph 1 o1 chiange amount of such payments,

14. Borrower Not Released; Forbearance By Londer Not a Waivar/ Fxtansion of the time for paymeni or
modification of amortization of the sums secured by this Security Instrument granted byLender to any successor in interest of
Borrower shali nol operate to reiease the fiability of the original Borower or Borowe! s suLcessars in interast, Lender shall not be
required to commence proceetings against any successor in interest or refuse to exteid fine for payment of otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand 1ni 62 y the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remer’y shall not be a waiver of or
preciude the exercise of any right or remedy.

42. Successors and Assigns Bound; Joint and Several Liability. The covenants and ag sements of this Security
Instrurent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the.n ovisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several.

13. Intentionaliy Deleted.

14. Nofices. Any notice to Berrower provided for in this Security Instrument shall be given by deiivering Ler by
mailing it by first ciass mail unless appficable faw requires use of another method. The nofice shall be directed 10 the Property
Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by firs” class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided 1o/ »* !his
Securily instrument shall be deemed fo have been given to Borrower or Lender when given as provided in this paragrapit.

15. Governing Law; Sevarabllity. This Security Instrument shall be governed by faderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security tnstrument or the Nete
conflicts with applicable taw, such conflict shall not affect other provisions of this Security instrument or the Note which cen be
glven effect without the conflicting provision. To this end the provisions of this Security instrument and the Note are declared to
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Initials: M {;') Page3of5
Wl 4




1332948017 Page: 5 of 7

UNOFFICIAL COPY

17. Transfer of the Property or a Beneficial interest in Borrower/Refinance of First Mortgage Loan. If ali or any
part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) or the first mortgage loan cbteined by Borrower from Lender in connection with the Proparty is
refinanced by Borrower, in either event, without Lender's prior written consent, Lendar may, at its option, require immediate
payment in full of all sums securad by this Security fnstrument. Howaver, this option shali not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The riotice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior o the expiration of this peried, Lender may invoke ary remedies
permitted by this Security Instrument without further notice or derand on Borrowsr,

18. Borrower's Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right fc have
enforcement 7 ihis Security Instrument discontinued at any time prior to the earlier of. (a} 5 days {or such other period as
applicable law mav specify for reinstatement) before sate of the Property pursuart to any power of sale contained in this
Security Instrumént: or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Bormower: (a) pays
Lender ali sum which 'hen would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures
any default of any ot cwenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument,
including, but not liniite< 17 r2ascnable atterneys’ fees; and {d) takes such action as Lender may reasonably require 1o assure
that the lien of this Secun'y wieirument, Lender's rights in the Property and Borower's abligation to pay the sums secured Dy
this Security Instrument shall coruinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shali ramain fully effeciive as if no accelaration had accurred. However, this right to reinstate shall
not apply in the case of acceleiauon upder paragraph 17,

18. Sale of Note; Change if L yan Servicer. The Note or a partial interest in the Note (together with this Security
Interest) may be sold one or more times vathout prier nofice to Borrower. A sale may result in a change in the enfity (known as
the *Loan Servicer) that collects monthly pay neris due under the Note and this Security Instrument. There aiso may be ane or
more changes of the Loan Servicer unrelatec to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance (with paragraph 14 above and applicable faw. The nofice will state the name
and address of the new Loan Servicer and the adares & which payments should be made. The notice will also contain any
other information required by applicable law.

30. Hazardous Substancas. Borrower shall not cause of permit the presence, use, dispasal, storage, or release of any
Hazardous Substances on or in the Property. Berrower shall 1ot di:, nor allow anyone else fo do, anything affecting the Property
that is in violation of any Environmental Law. The preceding tvo sentences shali not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are geyers ly recognized to be appropriate 1o normal residential uses
ang to maintenance of the Property.

Barrower shall promptly give Lender written notice of any invecdraton, claim, demand, lawsuit or other aciion by any
governmenta! or regulatory agency or private parly mvolving the Property ard =y Hazardous Substance or Environmental Law of
which Borrower has sciual knowledge. If Borrower leams, of Is notified by al'y sovamsmental or reguiatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propziy is nersssary, Borrower shall promptly take all
necessary remediat actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances’ are those substance “=fined as foxic of hazardous substances
py Environmental Law and the following substances: gasoline, kerosene, other iammablr ar foxic petroleum products, toxic
pesticides and herbicides, valatile solvents, meterials containing asbestos or formaldehyde; arid tedivactive materials. As used
in this paragraph 20, *Environmental Law” means federal laws and laws of the jurisdiction wher ‘he Property is located that reiate
to health, safety or environmentai protection.

' NON-UNIFORM CONYENANTS. Borower and Lender further covenant and agree as folimws:

21. Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration feliowing Borrower's
breach of any covenant or agreement in this Secusity Instrument {but not prior to acceleration unler par~graph 17 unless
applicable law provides otherwise). The notice shall specify: {a) the default; {b) the acfion required tocu-> the default; {c}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must b< curad; and (d}
that ‘
failure to cure the default on or before the date specified in the note may result in acceleraion of the sums sesur ad by this
Security Instrument, foreciosure by judiclat proceeding and sale of the Property. The notice shall further inforn
Borrower of the right to reinstate after acceleration and the right to assertin the foreclosure proceeding the non-existence
of a default or any other defonse of Barrower to accelaration and foreclosure. If the dafault is not cured on or before the
date specified in the notice, Lender atis option may require immediate payment in fuli of all sums secured by this Security
instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonabie attorneys’ fees and cost of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrumart, Lender shali release this Security
. instrument without charge to Borrower. Bomowsr.shall pay-any recordation charges. e
23, Waiver of Homestead. Borrower waives ali right of homestead exsmption in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shail be Incorporaied into and shall amend and
supplement the covenants and agreemsnts of this Security instrument as if the rider{s} were a part of this Security Instrument.

[Check applicable box(es)]

[ther(s} [specify)

__BY. SIGNING BELOW .Borrower accepis and-agrees to.the lerms and covenants conteined in this Security
Instrument and in any rider{s) executed by Borrower and recorded with it.

Witnesses: % /
A

. A --Borrower
Merlton(GJillard

—Borrower

{Seal)

{Seal)

{Seal)

—Borower

(Seal}

—Bomower

(Space Below This Line rorAcknowledgment)

STATE OF ILLINOIS Z 07_&_/
COUNTY OF (o /7 s
-‘ A

L~ 'rg,a Notary Public in and for sair county and stale, do hereby cerlify thal

1 g ; avs N
personialiy known to me 1o be the same person{s) nune namels) arefis subscribed to
the foreqoing instrument, appeared before me this day in person, and acknowiedged that they eiy wdund delivered the said

instrument as thelr free and voluntary act, for the uses and purposes iwreln get forth.
Given under my hand and official seal, this E t)ﬁday af ( ii?éﬂz izjm .20 _/_h, d

My Commission expires: // / )’ 7 // J/-—

LLINGIS = . : =
;-..'221{5 ' V Notary Pubii{ I
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LOT 14 IN BLOCK 33 IN FREDERICK H. BARTLETT'S GREATER CALUMET SUBDIVISION OF CHICAGO,
BEING PART OF THE SOUTH 1/2 OF SECTION 20, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

(15826-13-02369K PFD/15826-13-02369K/22)



