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This instrument was prepared by: QAK TRUST CREDIT UNION

When Recorded, Mail To: 0AK TRUST CREDIT UNION
1811 W DIEHL RD SUITE 700
NAPERVILLE, IL 60563

MORTGAGE

THIS MORTGAGE s raade on 10/24/2013 , between the Morlgagor,

THOMAS N, LEIBRANDT AND id”~RI ANN PRESVELOS AKA MARI ANN
PRESVELOS-LEIBRANDT, HUSBAND AND WIFE, IN JOINT TENANCY

(herein "Borrower™), and the Mortgages, _QAK TRUST CREDIT UNION )
a corporation organized and existing under *1e iaws of _the State of lincis

, whose address is

1811 W DIEHL RD SUITE 700 ) NAPERVILLE, IL 60563

(herein "Lender").
~ WHEREAS, Borrower is indebted to Lender in the orinripal sum of U.S. § 100,000.00 _ . which
indebtedness is evidenced by Borrower's note dated 10 /2472013 and extensions and renewals thereol (herein

"Note"), providing for monthly instaliments of principal 2. interest, with the balance of indebtedness, if not
sooner paid, due and payable on 10/29/2023 ;

TO SECURE to Lender the repayment of the indebtedness evirsiiced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in accordarce herewith to protect the security of this
Mortgage; and the performance of the covenants and agreemenls of Borrmwer herein contained, Borrower does
hereby morigage, grant and convey to Lender the following describae property localed in the County of
COOK , State of llimois:

THE NORTH 172 OF LOT 11 IN BLOCK 10 iN PORTIA MANOR, BEING FREDERICK H.
BARTLETT'S SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 39 NORT:4.
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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THE NORTH 1/2 OF LOT 11 IN BLOCK 10 [N PORTIA MANOR, BEING FREDERICK H.
BARTLETT'S SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 39 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Parcel ID Number: 15-34-309-024-700)

which has the address of _3844 CLEVELAND AVE '
- {Streat)
BROOKFIELD ) L

TR Stale
60513-0000 (herein "Property A&gress";; o
(Zip Code)

TOGETHER with all the improvements now or hereafter erected on the properly, and all easements, righls,
appurienances and fixtures, all of which shall be deemrd tu be and remain a part of the property covered by this
Morigage; and all of the foregoing, together with said pror2rty (or the leasehold estale if this Mortgage is on a
leasehold) are hereinafier referred to as the "Property.”

Complete if applicable:
This Praperty is part of a condominium project known as
N/A

This Property includes Borrower's unit and ali Borrower's rights in tha common elements of the
condominium project.

This Property is in a Planned Unit Development known as
N/A _

Borrower covenanis that Borrower is lawfully seised of the estale hereby conveysd ind has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, excepl fur ancumbrances of
record. Borrower covenants thal Borrower warrants and will defend generally the fitle to the froperty against all
claims and demands, subject to encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges, Borrower shall promplly pay when due all
amounts borrowed under the Credit Agreement, all finance charges and applicable other charges, and collection
costs as provided in the Cradit Agreement.

2. Funds for Taxes and Insurance. Subject lo applicable law, Lender, al Lender's opfion, may require
Borrower to pay to Lender on the day monthly payments of principal and finance charges are payable under the
Credit Agreement, until all sums secured by this Morigage are paid in full, a sum (herein "Funds’) equal to
one-twelfth of the yearly taxes and assessments (inciuding condominium and planned unit development assess-
ments, if any) which may attain priority over this Mortgage, and ground rents on the Property, if any, plus
one-twelth of yearly premium installments for hazard insurance and flood insurance, if applicable, all as
reasonably estimated initially and from time o time by Lender on the basis of assessments and bills and
reasonable eslimates thereof. Bomower shall not be obligated to make such payments of Funds to Lender to the
extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institulion). Lender
shall apply the Funds to pay said laxes, assessmenls, insurance premiums and ground renis. Lender may not
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charge for so holding and applying the Funds, analyzing said account or verifying and compiling said assessments
and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. Borrower and Lender may agree in writing at the time of execution of this Morigage that interest on the
Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be
paid, Lender shall nol be required to pay Borrowser any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit lo the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

_ It the amount of the Funds held by Lender, together with the future monthly inslallments of Funds payabie
prior to the due dates of laxes, assessments, insurance premiums and ground rents, shall exceed the amount
required 10 pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall
be, at Borrower's option, either promptly repaid to Borrowsr or credited to Borrower on monlhly installments of
Funds. I ths amount of the Funds held by Lender shall not be sufficien to pay laxes, assessments, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary fo make up the
deficiency in one or more payments as Lender may require. '

Upon payment in full of all sums secured by this Morigage, Lender shall promplly refund to Borvower any
Funds held by Leade. If under paragraph 22 hereof the Properly is sold or the Property is otherwise acquired by
Lender, Lender shall zpply, no later than immediately prior to the sale of the Property or its acquisition by Lender,
any Funds held by Lencier at the time of application as a credit against the sums secured by this Morigage.

3. Application of Faymonts. Unless applicable law provides otherwise, all payments received by Lender under
the Cradit Agreement and jmragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender by Borrower under paragraph 2 hereof, second, (in the order Lender chooses) lo any finance
charges, other charges and collectior, costs owing, and third, to the principal balance under the Credit Agreement,

4. Prior Mortgages and Deer'= of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or oiher security agreement with a lien which has priority over this Mortgage,
including Borrower's covenanis to mzss payments when due. Except lo the exient thal any such charges or
impositions are lo be paid fo Lender under jevagraph 2, Borrower shall pay or cause to be paid all laxes, assess-
ments and other charges, fines and imposlions atiributable to the Property which may attain a priority over this
Morigage, and leasehold payments or grourd 'renis, if any. Within five days afier any demand by Lender,
gorrower shall exhibit to Lender receipts showing mat. all amounts due under this paragraph have been paid when

ue.

5. Hazard Insurance. Borrower shall keep the imrrovements now existing or hereafter erectsd on the
Property insured against loss by fire, hazards included within the term “extended coverage,” floods, and such
other hazards as Lender may require and in such amouats-and for such periods as Lender may require. Unless
Lender in writing requires otherwise, the policy shall provice irsurance on a replacement cost basis in an amount
nol less than that necessary to comply with any coinsurance ‘peicantage stipulated in the hazard insurance policy,
and the amount of coverage shall be no less than the Maximum Prinzipal Balance plus the full amount of any lien
which has priority over this Mortgage.

The insurance carrier providing the insurance shall be chosen-uy Borower subject fo approval by Lender,
provided, thal such approval shall nol be unreasonably withheld. All instranve policies and renewals thereof shall
be in a form acceplable to Lender and shall include a standard morigson clause in favor of and in & form
acceptable to Lender. Lender shall have the right to hold the policies and rencwzls thereof, subject to the terms of
any mortgage, deed of trust or other security agreement with a lien which has priority sver this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrie ard Lender. Lender may make
proof of loss if not made promplly by Borrower. All insurance proceeds are hereby, vissigned to Lender and shall
be paid to Lender to the exient of all sums sacured by this Morgage, subject to the larme-of any morigags, deed
of frust or security agreement with a lien which has priority over this Morigage. Unliss .ender and Borrower
olherwise agree in wriling, insurance proceeds shall be applied to restore or repan—ibs Property, if it is
economically feasible io do so.

If the Properly is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a cla for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to resloration
or repair of the Property or to the sums secured by this Mortgage.

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comply with the provisions of any lease if this Morigage is on a leasehold. If this
Morigage is on a unit in a condominium or a planned unit development, Borower shall perform all of Borrowsr's
obligations under the declaration or covenanis creating or governing the condominium or planned unit develop-
guanl, the by-laws and regulations of the condominium or planned unit development, and the consiituent

ocuments.

7. Protaction of Lenders Security. ILLINOIS BORROWERS: If Borrower fails to perform the covenants and
agree- ments contained in this Morigage, or if any action or proceeding is commenced which materially affects
Lender's interest in the Property, then Lender, at Lender's oplion, upon notice to Borrower, may make such
appearances, disburse such sums, including reasonable attorneys' fees, and take such action as is necessary to
protect Lender's interest.
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MINNESOTA BORROWERS: If Borrower fails to perform the covenants and agreements contained in the Securily
Instrument, or if any action or proceeding is commenced which materially affects Lender's interest in the
Properly, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys' fees and take such action as is necessary to protect Lender's interest.

WISCONSIN BORROWERS: If Borrower fails to perform the covenants and agresmenls conlained in the Mortgage,
or if any action or proceeding is commenced which materially affects Lenders interest in the Properly, then
Lender, at Lender's Option, afler giving notice 1o Borrower and opporlunity o perform as required by applicable
law, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take such aclion
as is necessary to protect Lender's interest.

ALL BORROWERS: Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon,
at the rate provided in the Credit Agreement, shall become additional indebtedness of Borrower secured by this
Morigage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon
nolica from Lender lo Borrower requesling payment thereof. Nothing conlained in this paragraph 7 shall require
Lender to incur any expense or lake any aclion hersunder. Any aclion taken by Lender under this paragraph shall
nol cure any breach Borrower may have committed of any covenant or agreement under this Mortgage. Borrower
agrees that Lender is subrogated to all of the rights and remedies of any prior lienor, 1o the extent of any payment
by Lender o such Yanur.

8. Inspection. Londer may make or cause to be made reasonable entries upon and inspections of he
Properly, provided lha! Lsnder shall give Borrower nolice prior to any such inspection specifying reasonable cause
iherefor relaled lo Lender's n'erest in the Property.

9. Condemnation. ‘'fhz sroceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or olrr laking of the Property, or part thereof, or for conveyance in lieu of condem-
nation, are hereby assigned an< shall be paid to Lender, to the extent of any indebtedness under the Credit
Agreement, subject to the terms of any morigage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borvower Not Released; Foroeurince By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums serured by this Morigage granled by Lender o any successor in interest
of Borrower shall nol operate to release, in uny manner, the liability of the original Borrower and Borrower's
successors in interest. Lender shall not be reguired lo commence proceedings against such successor or refuse to
extend time for payment or otherwise modify anwiiization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Burruver's successors in interest, Any forbearance by Lender in
exercising any right or remedy hereunder, or othervise afforded by applicable law, shall not be a waiver of or
preclude the exercise ol any such right or remedy.

11. Successors and Assigns Bound; Joint and Sevural Liability; Co-signers. The covenants and agreemenls
herein contained shall bind, and the rights hereunder shull spure o, the respeclive successors and assigns of
Lender and Borrower, subject fo the provisions of paragrapt 21 hereol. All covenanis and agreements of
Borrower shall be joint and several. Any Borrower who co-signs tis Mortgage, but does not execute the Credit
Agreement, (a) is co-signing this Mortgage only to mortgage, gi2:it and convey Ihat Borrower's interest in the
Property to Lender under the terms of this Mortgage, (b) is not parzonally liable under the Credit Agreement or
under this Mortgage, and (c) agrees thal Lender and any other Borrower, neisunder may agree to extend, modify,
forbear, or make any other accommodalions or amendmenls with regard i the terms of this Mortgage or the
Credit Agreement, wilhout that Borrower's consent and without releasiny that Borrower or modifying this
Morlgage as lo thal Borrower's interest in the Property.

2. Notice. Except for any notice required under applicable law to be given ir ansiher manner, (a) any notice
to Borrower provided for in this Morlgage shall be given by delivering it or by mailing such notice by cerified mail
addressed to Borrower at the Property Address or at such other address as Borrower mav.designate by notice to
Lender as provided herein, and {b) any notice to Lender shall be given by certified mail t¢ Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower as provices perein. Any nolice
provided for in Ihis Morigage shall be deemed to have been given lo Borrower or Lender when given in lhe
manner designated herein.

13, Governing Law; Severability. The state and local laws applicable to this Morigage shall be W6 laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability -or Federal law
o this Mortgage. In the event that any provision or clause of this Morigage or the Credit Agreement conflicts
with applicable law, such conflict shall not affect other provisions of this Morigage or the Credit Agreement which
can be given effect withoul the conflicting provision, and lo this end the provisions of this Mortgage and the
Credit Agreement are declared io be severable. As used herein, "costs," "expenses” and "attorneys' fees” include
all sums lo the extent not prohibited by applicable law or limited herein.

14, Prior Mortgage or Deed of Trust; Modification; Future Advance. Borrower shall not enfer into any
agreement with the holder of any mortgage, deed of lrust or other security agreement which has priority over this
Mortgage by which that securily agreement is modified, amended, extended, or renewed, without the prior
written consent of the Lender. Borrower shall neither request nor accept any future advance under a prior
morlgage, deed of trust, or other security agreement without the prior writlen consent of Lender.

15. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreement and of this Morigage at the
time of execution or afler recordation hereof,

16. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitaion, improvement, repair, or other loan agreement which Borrower may enter into with Lender. Lender,

-
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al Lender's option, may require Borrower to execule and deliver to Lender, in a form acceptable fto Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made 1o the Property.

17. Waiver of Homestead Exemption for Non-Wisconsin Borrowers. To the exient permitted by law, Borrower
hereby waives the benefit of the homestead exemplion as to all sums secured by this Morlgage. Paragraph 17
doas not apply to Wisconsin Borrowers.

18. Waiver of Statutes of Limitation. Borrower hereby waives, to the full extent permitied by law, staiutes of
limitation as a defense io any demand or obligation secured by this Morlgage. Paragraph 18 does not apply to
Wisconsin Borrowers.

19. Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estale in the Properly at any time held by or for the benefit of Lender in any capacilty, wilhout the written
consent of Lender.

20. Notlice of Transfer of the Property; Advances after Transfer. Bormower shall give notice fo Lender, as
rovided in paragraph 12 hereof, prior o any sale or transfer of all or part of the Property or any rights in the
roperty. Any person to whom all or part of the Property or any right in the Property is sold or fransferred also

shall be obligated 10 zive notice to Lender, as provided in paragraph 12 hereof, promptly after such transfer.

Even if Borroaat transfers the Property, Borrower will continue to be obligated under the Credit Agreement
and this Morigage ur’sss Lender releases Borrower in writing. As a condition 1o Lender's consent to any proposed
transfer or as a conditon) to the release of Borrower, Lender may require thal the person to whom the Properly is
transferred sign an assuripion agreement satisfactory to Lender and Lender may impose an assumpiion fee. The
assumption agresment will o’ entitle the person signing it to receive advances under the Credit Agresment.

21. Transfer of the Propait,. Subject lo applicable law, Lender shall have the right lo accelerate, that is, to
demand immediate payment in full of all sums secured by this Morigage or Deed of Trust, if Bomower, without
the written consent of Lender, sells ¢~ iransfers all or part of the Property or any rights in the Property.

If Lender exercises the option io actelerate, Lender shall give Borrower notice of acceleration in accordance
wilh paragraph 12 hereof. The nolice -spail provide a period of nol less than 30 days from the date of the notice
within which Borrower may pay the sums ¢suiared due. If Borrower fails to pay those sums prior 1o the expiration
of such period, Lender may, without furthsr nolice or demand on Borrower, invoke any remedies permitied by
paragraph 22 heraof.

22, Default, Termination and Acceleration; <emedies. FOR ILLINOIS BORROWERS: Each of the following

events shall constitute an event of default (“everii 7.« default”) under this Mortgage: (1) Borrower commits fraud
or makes a material mis- representation in connecticn with this Morigage or the Credit Agreement; {2) Bomrower
does not meet the repayment terms of the Credit A(reeitent; or (3) Borrower's action or inaction adversely
affects the Lender's rights in the Property secured by hiis laortgage. If an event of default occurs, then prior to
exercising any right or remedy provided for in this Mortgage o2 prior to acceleration, Lender shall give nofice to
Borrower as provided in paragraph 12 hereof specifying: (1) ‘bz ~vent of default; (2) the action required to cure
such event of default; {3} a date, not less than 10 days from the ra*3 the notice is mailed to Borrower, by which
such event of default must be cured; and (4) that fallure to curc such event of default on or before date
specified in the notice may result in acceleration of the sums secu.ed bv this Mortgage, foreclosure by judicial
proceeding, and sale of the Property, The notice shall further inform Bor-ower of the right to reinstate after
accelaration and the right to assert in the forectosure proceeding the novzristence of an event of default or any
other defense of Borrower to acceleration and foreclosure. If the event of (s&ait is not cured on or before the
date specified in the notice, Lender, at Lender's option, may declare all of the ~uina secured by this Mortgage to
be immediately due and payable without further demand and may foreclose this wortgage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, jic'uding, but not limited to,
reasonable attorney’s fees and costs of documentary evidence, abstracts and title repons.
FOR MINNESOTA BORROWERS: Each of the following events shall constitute an evint +f default ("event of
default”) under this Mortgage: (1) Borrower commits fraud or makes a material misrepreser.c2on in connection
with this Mortgage or the Credit Agreement; (2) Borrower does not meet the repayment evins of the Credit
Agreement; or ﬁ) Borrower's action or inaction adversely affects the Lender's rights in the Froperty secured by
this Mortgage. If default occurs, then prior to exercising any right or remedy provided for in thi Mortgage and
prior to acceleration, Lender shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the
event of default; (2) the action required to cure such event of default; (3) a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such event of default must be cured; (4) that failure to cure such
event of default on or before the date specified in the notice may result in acceleration of the sums secured by
this Mortgage and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the nonexistence of an event of default or any other
defense of Borrower to acceleration and sale.

If the event of default is not cured on or before the date specified in the notice, Lender, at Lender's option,
may declare all sums secured by this Mortgage to be immadiat:lé due and payable without further demand and
may invoke the power of sale hereby granted and any other remedies permitted by applicable law. Lender shall be
entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph
22, including, but not limited to, reasonable attomeys’ fees.

i Lender invokes the power of sale, Lender shall cause a copy of a notice of sale to be served upon the
person, i any, in possession of the Property. Lender shall publish a notice of sale and the Property shall be sold at
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public auction in the manner prescribed by applicable law. Lender or Lender's designee may purchase the Pro

at any sale. The Proceeds of the sale shall be applied in the following order: g; to aaI}’ s?ums secured bypghrg
Mortgage; (b) to all reasonable costs and expenses of the sale, including, but not limited to, reasonable attomeys'
fees and costs of title evidence; and (¢) the excess, if any, to the person or persons legally entitled thereto.
FOR WISCONSIN BORROWERS: Each of the following events shall constitute an event of default ("event of
default”) under this Nlortgiage: (1) Borrower fails to meet the repayment terms of the Credit Agreement on two
occasions within any twelve month period; or (2) Borrower's failure to observe the terms of this Plan materially
impairs the condition, value or protection of, or Lender's rights in, the property secured by this Mortgage. f any
Event of Default occurs, then prior to exercising any right or remedy provided for in this Mortgage and prior to
acceleration, Lender shall mail notice to Borrower of Borrower's right to cure the default as required by law. if the
event of default is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare
all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all
reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 20, including, but not
limited to, reasonable attomeys' fees to the extent permitted by the Wisconsin Statutes.

If Lender invokzs the power of sale, Lender shall give nofice of sale in the manner prescribed by applicable
law to Bomrower und (o the other persons prescribed by applicable law. Lender shall publish the notice of sale and
the Property shall be sold in the manner prescribed by applicable law. Lender or Lender's designee may purchase
the Property at any zale. The proceeds of the sale shall be applied in the following order: (a) to all reasonable
costs and expenses of w2 sale, including, but not limited to, reasonable attomeys' fees to the extent permitted by
the Wisconsin Statutes s« costs of title evidence; (b) to all sums secured by this Mortgage; and (c) the excess, if
any, to the clerk of the Circun Czaurt of the County in which the sale is held.

23. For Borrowers outside ¢+ "Misconsin: Notwithstanding Lender's acceleration of the sums secured by this

Morigage due to Borrower's brazch {for lllinois Borrowers) or default (for Minnesota Borrowers), Borrower shall
have the right to any proceedings bzgun by Lender to enforce this Mortgage discontinued at any fime prior to
eniry of a judgment enforcing this Morig=ge for Minois Borrowers or sale of the Property pursuant lo the power of
sale contained in this Morlgage for Minnescia Borrowers, if: (a) lllinois Borrowers: Borrower pays Lender all sums
which would be then due under this Morigeae and the Credit Agreement had no acceleration occurred; Minnesota
Borrowers: Borrower pays Lender ali sums consttuting the defaull actually existing under this Mortgage and the
Credit Agreement at the commencement of foreciosure proceedings under this Morigage; for both Minnesota and
lincis borrowers; (b) Borrower cures all events oi 72fault, (c) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Sarrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 22 hereof, including, but not limited to, reasonable atorneys' feas;
and (d) Bomower lakes such action as Lender may reasuratly require to assure lhal the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligaticr. ‘o pay the sums secured by this Morigage shall
conlinue unimpaired. Upon such paymenl and cure by Boirower, this Morigage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurzd.
FOR WISCONSIN BORROWERS: Notwithstanding Lender’s accelerzdon of the sums secured by this Morigage due
to Borrowers default, Bomrower shall have the right lo have any proceedings begun by Lender to enforce this
Morlgage discontinued at any time prior to the earlier to occur of (i) the fiftt. day before the sale of the Property
pursuant o the power of sale contained in this Morigage or (i) entry of ajutament enforcing this Morigage if: (a)
Borrower pays Lender all sums which would be then due under this Morigags. and the Note had no acceleration
occurred; (b) Borrower cures all events of default; {c) Borrower pay all reasonatse sxpenses incurred by Lender in
enforcing the covenanls and agreements of Borrower contained in this Morigaje,” and in enforcing Lender's
remedies as provided in paragraph 20 hereof, including, but not limited io, reasorahiz atiorneys' fees; and (d)
Borrower takes such action as Lender may reasonably require lo assure that the lien of Uis Mortgage, Lender's
interes! in the Property and Borrower's obligation to pay the sums secured by this ‘Morgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations st<ured hereby shall
remain in full force and effect as if no acceleration had occurred.

24. Assignment of Rents; Appointment of Receiver. FOR ILLINIOIS BORROWERS ONLY: As iaduitional security
hereunder, borrower hereby assigns to lender the rents of the property, provided that borrower all, prior to
acceleration under paragraph 22 hereof or abandonment of the properly, have the right to collect and retain such
rents as they become due and payable.

Upon acceleralion under paragraph 22 hersofl or abandonment of the properly, lender shall be enlitled lo have
a receiver appointed by a courl lo enter upon, take possession of and manage the property and to collect the
rents of the property including those past due. All rents collected by the receiver shall be applied first lo payment
of the costs of management of the property and collection of rents, including, but nol limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys fees, and then to the sums secured by this morigage. The
receiver shall be liable to account only for those rents actually received.

25. Release. FOR ILLINDIS BORROWERS ONLY: This Mortgage secures a revolving line of credil and advances
may be made, repaid, and remade from time fo time, under the terms of the Credil Agreement. Lender shall
discharge this Morigage when Bomower has (1) paid all sums secured by this Morigage and (2) has requested (a)
that the line of credit be cancaled or (b) that the line of credil be reduced below the amount for which a security
igteresi in real property may be required by Lender. Lender shall release this Mortgage without charge to

orrower.
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FOR MINNESOTA BORROWERS: This Morigage secures a revolving line of credil and advances may be made,
repaid, and remade from time to time, under the terms of the Credit Agreement. When Borrower (1) has paid all
sums secured by this Morlgage and (2) had requested that the revolving line of credit be canceled, Lender shall
discharge this Morigage. To the extent permitted by law, Lender may charge Borrower a fee for such discharge
and require Borrower to pay costs of recordation, if any.

WISCONSIN BORROWERS: Upon payment of all sums secured by this Mortgage, Lender shall release this
Morigage without charge to Borrowers. Borrower shall pay all cosis of recordation, if any, unless applicable law
provides otherwise.

26. Notice of Default. FOR MINNESOTA BORROWERS ONLY: Borrower and Lender may request the holder of
any morigage, deed of trusl or other encumbrance with a lien which has priority over this Mortgage o give Notice
to Lender, at Lender's address set forth on page one of this Morlgage, of any default under the superior
encumbrance and of any sale or other foreclosure action. A separale request for notice of sale in accordance with
Minnesola Statutes Seclion 580.032 may be recorded contemporansously with this deed of trust,

27. Accelerated Redemption Periods. FOR WISCONSIN BORROWERS ONLY: if (i) the Properly is twenty (20)
acres or less in size, (i) lLender in an aclion to foreclose this Mortgage waives all right to a judgment for
deficiency and (jii) ‘ender consents 1o Borrowers remaining in possession of the Property, then the sale of the
Property may be six |6) months from the date the judgment is enlered if the Property is owner-occupied at the
time of the commencziment of the foreclosure action. K conditions (i) and (iii) above are met and the Property is
nol owner-occupied at ths time of the commencement of the foreclosure action, then the sale of the Properly may
be three {3} monihs frur the dale the judgment is entered. In any event, if the Property has been abandoned,
then the sale of the Propeny .ay be two (2) months from the date the judgment is entered.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien
which has priority over this Morigage to give Notice to Lender, at Lender's address set forth on page one of this
Morigage, of any defawtt under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHERECF, By ﬁwe/ﬁ‘as execuled this Mortgage.

X / /of/mzﬂ o - /0:4/43

THOMAS N LEIBRANDT

X

(Seal}

Eowrrmw

X -

{Saal)

Borrowar

STATE OF uﬁu;l% DQ\ W\ %(/ County ss:
l, m H UBNW 3 a Notary Public in and for said

county and state, do hereby cartify that THOMASIN. LEIBRANDT AN (MAR! ANN PRESVELOS AKA MARI ANN

PRESVELOS-LEIBRANDT ND AND WIFE SiNJOINT TENANCY
f N z _
QL Q0N Yesye\s (AT Yhs Lol ' personally known to me to be the

same person(s) whose name(s) _ARE _subscribed to the foregoing instrurent, appeared before me this day in
person, and acknowledged that _ THEY signed and delivered the said instrumen’. 28 __ THEIR free voluntary act,
for the uses and purposes therein set forth.

Given under my hand and official seal, this ~__dayof CUTOCSR , 2013 .

expires:
My Commission expi 7,7 /_}/ ture of Notary Public

Name of Notary Ehc

Gy, JuROMEA JONAP
%% 14v COMMISSION # EE110033
EXPIRES iy 07, 2015

(407) 3600153 F :

\'l'p
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