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MOKTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and /thor words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usage of words used in this docurient are also provided in Section 16.

(A) “Security Instrument” means this document, which is date d October 14, 2013, together with alt Riders to
this document.

(B) “Borrower” is Roberto E. Perez, an unmarried man. Borrower is the mongsgor urder this Security
Instrument,

(9] “Lender” is Baxter Credit Unfon. Lender is a credit union organized and existing undel i laws of
Ilinois. Lender’s address is 340 N Milwaukee Ave, Vernon Hills, IL 60061. Lender is the mortgagée urder this
Security Instrument.

@) “Note” means the promissory note signed by Borrower and dated October 16, 2013. The Note states that
Borrower owes Lender Two Hundred Seventy Two Thousand and 00/100ths Dollars (U.S. $272,000.00) plus
interest.  Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than November 1, 2043,
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(E) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

® “Loan” means the debt evidenced by the Note; plus interest, any prepayment charges and late charges due
under the Note, and all sum s due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

B Adjustable Rate Rider B Condominium Rider [0 Second Home Rider
(] sai'oon Rider [ Planned Unit Development Rider [ ] Biweekly Payment Rider
(] 1-a Pamily Rider ] Revocable Trust Rider

L1 Owels) [specify)

H) “Applicabie Le+™ means all controlling applicable federal, state and local statutes, regutations, ordinances
and administrative rules-an? orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

)] “Community Associatior Diies, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization,

@ “Electronic Funds Transfer” means.cu: tvansfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated .roug h an electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or authorize ¢ financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, au.oma‘ed teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse trazzfers:

X) “Escrow Items” means those items that are described it Saxction 3.

(L) “Miscellaneous Proceeds” means any compensation, settlerisn., 2ward of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descrit.ad in Section 5) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property, (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the valv #id/or condition of the Property.

(M)  “Mortgage Insurance” means insurance protecting Lender against the nonpa; on? of, or default on, the
Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal anc inte est under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq) und its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to time_ ¢ any
additional or successor legislation or regulation that govems the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

® “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender’s successors and assigns the following described property located in the

County of Cook
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
See Exhibit A Attached

which currently has the address »f 230 W. Division St. Unit 707
[Street}
Chicago , [llinois 60610 {(“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improve nerts now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part bf the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregui g is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Liwfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Mrorerty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to t's Pro perty against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coversats for national use and pon-umiform
covenants with limited variations by jurisdiction to constitute a uniform securiy in:trument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilr ws:

1. Payment of Principal, Interest, Escrow Items, Prepayment Clarses, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Itens parsuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. Howerer, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument i§ cetirged to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security” Irsyument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (c) certiriad check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an nstituticn wiose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
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its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ail payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in th¢ ¢rder in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amorrats due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lenuer eveives a payment from Borrower for a delinquent Periodic Payment which inchudes a sufficient
amount o pay any-iots charge dus, the payment may be applied to the delinquent payment and the late charge. If
more than one PerioGic Tayment is outstanding, Lender may apply any payment received from Bomower to the
repayment of the Periodie: ¥ yments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the peymznt is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late chercs due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments msurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, < r change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Buirowwer shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (tue Tunds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priosit; sver this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgag( Insiance premiums, if any, or any sums payable by
Borrower to Lender in liew of the payment of Mortgage lizuruice premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origiustion or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, m:d/Azzessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrowss ~hall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lendei the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Iterws: Lender may waive Borrower’s
obligation to pay to Lender Funds for any or alt Escrow ftems at any time. Any such-waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payabl~, *ic amounts due for any Escrow
Items for which payment of Funds hes been waived by Lender and, if Lender requiccs - shall fumish to Lender
receipts evidencing such payment within such time period as Lender may require. Boriwer’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and ¢greement contamed in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Besrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due fcr an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obigried under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrowitzms at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to (ender all
Funds, and in: such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan

Ilinols Mortgage-Single Family-Fannie Mae/Freddic Mac Uniform Instrument Form 3014 1/01
The Compliance Source, Inc. Page 4 of 13 14001IL 08200 Rev. 0413
www.canplisncesource.com ©2000-2013, The Compliance Source, Inc.




1333026000 Page: 6 of 22

~ UNOFFICIAL COPY

L

Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
m writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to r«ake up the shortage in accordance with RESPA, but in no more than 12 monthty payments. If there is
a deficiency of Fvu:ds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shal’ pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 montluy payments.

Upon paymexi 2 iull of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lurder.

4. Charges; Lien.. 'Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property whicn can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Comyav=ity Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrowe shall nay them in the manner provided in Section 3.

Borrower shall promptly dischage any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payeni of the obligation secured by the lien in a mamner acceptable to
Lender, but only so long as Borrower is perforaizisy such agreement; (b) contests the lien in good faith by, ot defends
against enforcement of the lien in, legal proceedit,gz vnich in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lend:r subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subjeci-to & lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the Licr. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the 320728 set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for 4 ral estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements nor cisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extenled coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires Zu~wonce. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lerdor requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disappro e, Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in conzection with this Loan,
either: (a)a one-time charge for flood zone determination, certification and tracking services, or () 2 one-time
charge for flood zone determination and certification services and subsequent charges each time raoppings or
similar changes occur which reasonably might affect such determination or certification. Borrower sbuil also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conne stior with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
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disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In th> event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of logzif not made promptly by Borrower. “‘Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Prope:ty: if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and T-<ioration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity o trspest such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspectior. sliall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a sing le paymen* . n a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Lav/ rejuites interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest o2 earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of thy insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically £2sible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Sesuricy Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall Leupytied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file. negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 ¢sys ‘o a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and ssit¥s the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Prop=.t; under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceas ' 2n amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrore+’s rights (other than the right to any refund
of uneamed premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance rrueseds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, wheto~r or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property 2« Rorrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue s occupy the Property as
Bomrower’s principal residence for at least one year after the date of occupancy, unless L <adsr otherwise agrees in
writing, which consent shail not be unreasonably witltheld, or unless extenuating circums'ances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Isorrower shall not
destroy, damage or impair the Property, allow the Property to deteriotate or commit waste on the Fiopruiv.. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to preven’ th Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Sec.or 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged {0 avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Propesty. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there isa legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such »< a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may sttain prisrity over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Prop<r’y, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property-ar:i rights under this Security Instrument, including protecting and/or agsessing the value of
the Property, and securing sidlor repairing the Property. Lender’s actions can include, but are not limited to:
(8) paying any sums secured %y 4 lien which has priority over this Security Instrument, (b) appearing in court; and
(c) paying reasongble attorney.' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured pesibov.in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to mak< repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other core vivlations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under thiz Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incrs = lisbility for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear iricres® at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lenasr t> orrower requesting payment.

If this Security Instrument is on a leasehold, Borrowsr-spall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the Jes 0*le shall not merge unless Lender agrees to the
merger in writing. Borrower shall not surrender the leaschold estaie .8 interests herein conveyed or terminate or
cancel the ground lease. Borrower shall not, without the express wr.ttea consent of Lender, alter or amend the
ground lease.

10. Mortgage Insurance. If Lender required Mortgage Insuranct as o ~ondition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance i offect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the modzage insurer that previously
provided such insurance and Borrower was required to make separately designated payr-=nts toward the premiums
for Mortgage [nsurance, Borrower shall pay the premiums required to obtain coverage substarsally equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If subs‘antially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount o ¥..s =eparately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will acceri, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss resere shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be requred to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
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loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain fosses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As aesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any atn'ate of any of the foregoing, may receive (directly or indirectly) amounts that detive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mongase insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurit's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinzurrace.” Further:

(a) Any such agreeiae its will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other term:= o1 the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they #iD not entitle Borrower fo any refund,

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeov ner: Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosres, to request and obtain cancellation of the Mortgage Insurance,
to have the Morigage Insurance terminated sutomatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the Viz# of such cancellation or termination.

11. Assignment of Miscellaneous Proceels; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous riorseds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible 2z Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold si:ip Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been cozinleted to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Urcss an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceed.:. Lener shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restorras or repair is not economicaily
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be-appiies to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrs ver Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misceiluneor= Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excss, 17 any, paid to
Borrower.

In the event of a partiai taking, destruction, or loss in value of the Property in which the fair mesk< value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than d.¢ amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in viive,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settie a claim for damages, Borrower fails to respond to
Lender within 30 day s after the date the notice i3 given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whor 8¢ rrower has a right of action in regard to Miscellaneous Proceeds.

Bormrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgmen?t, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights urde; this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as picided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, presbuics forfeiture of the Property or other material impaimment of Lender’s interest in the
Property or rights under this” S curity Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment <. Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that 2re not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Fo bea ance By Lender Not 3 Waiver: Extension of the time for payment
or modification of amortization of the sums-zesared by this Security Instrument grented by Lender to Borrower or
any Successor in Interest of Borrower shall net/cporate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required i commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the briginal Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any ighi or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Spccessers 2 Interest of Borrower or in amowunts fess than the
amount then due, shall not be a waiver of or preclude the exercise o a1y right or remedy.

13. Joint and Several Liability; Co-signers; Successors a7.d .:ssigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and severa:. ‘Jowever, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”™): () is co-sigain? this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the fvms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; arid«c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations <vifis rezard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whi> assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall outain »!!. of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrowe s ol ligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The eoveusnts and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the suceseors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection “vith
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, includintg, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Securnty Instrument or by Applicable Law.
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in commection with the Loan exceed the permitted
limits, then: (&} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sec urity Instrument must be
n writing. Asy votice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Barrower wher'mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to”any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise.~ flie notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice ‘0 Lender. Borrower shall promptly notify Lender of Bommower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Ar; notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein un’ess [ender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrumer: shall not be deemed to have been given to Lender until actually received by
Lender, 1f any notice required by this Se urity Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponeing seouirement under this Security Instrument,

16. Governing Law; Severability; Q2= s of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in whiip the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requarments and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contact or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. Iz i« event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such confo~i shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the comi~ g3 provision.

As used in this Security Instrument: (a)words of the ioniculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) woraz 7a #ae singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any siligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Not.: and 1 this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As »ised in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but-net liriited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or ewivw agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Patrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lendet’s prior wyitten consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument.” Fioviover, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice she(l provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
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Applicable Law might specify for the termination of Borrower’s right to reinstate, or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Secunity Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢) certicied check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution wisnse deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon relnctatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if 7 acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Securily Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the ~zaty (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Leovv. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change '« the. Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the nev:Loan Servicer, the address to which payments should be made and
any other information RESPA requires in conuesirn with a notice of transfer of servicing. If the Note is sold and
thereafier the Loan is serviced by a Loan Servicer of.e than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Ge vicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise proviried Ly the Note purchaser.

Neither Borrower nor Lender may commence, join-or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from 2oz other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any orovision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notifies fl.e other party (with such potice given in
comipliance with the requirements of Section 15) of such alleged br*arn and afforded the other party hereto a
reasonable period after the giving of such notice to take comrective actiow. If Arglicable Law provides a time period
which must elapse before certain action can be taken, that time period will be/deen.ed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borievver pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be dvenied to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, voltile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law"" p.cens federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or ervironmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or remova: ction, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, corist ute
to, or otherwise trigger an Environmental Cleanup.

Boerrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to

z
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the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spiiling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of & Hazardous Substance which adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property i1s necessary,
Borrower shzl promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any o%ligation on L.ender for an Environmental Cleanup.

NON-UNIrCKb 1 COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelersw.n; Remedies. Lender shall give notice to Borrower prior to accelerstion following
Borrower's breach of any (ovznant or agreement in this Security Tnstrument (but not prior to acceleration
under Section 18 unless Appuc.ble Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the Gefault: (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must bv-cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in rcceleration of the sums secured by this Security Instrument, foreclosure
by judiciel proceeding and sale of the I'ropurty. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right \v zasort in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleratiow und foreclosure, If the default is not cured on or before the
date specified in the nofice, Lender at its option =27 require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ali exper ses Lacurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorue;s" fees and costs of title evidence.

23. Release. Upon payment of all sums secured by ris Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. L<ndzmay charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for servizcs rendered and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower privides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lender may pur.iia-c insurance at Borrower
s expense 1o protect Lender s interests in Borrower s collateral. This insurance may, butu;zed aot, protect Borrower
s interests. The coverage that Lender purchases may not pay any claim that Borrower makqs or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any isurarce purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance ar required by
Borrower s and Lender s agreement. If Lender purchases insurance for the collateral, Borrower wiil »< pisponsible
for the costs of that insurance, including interest and any other charges Lender may impose in connecaci with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The csts ~f the
insurance may be added to Borrower s total outstanding balance or obligation. The costs of the insurance ina) be
more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

% = %— (Seal) (Seal)

Roberto E Perez -Borrower -Bomrower
[Printed Name] - [Printed Name]
() (Seal) (Seal)
-Borrower -Borrower
[Printed Name] [Printed Name]
ACKNOWLEDGMENT
State of j L §
(o~ :
County of L Y

The foregeing instrument was acknowleagcd nefore me this / //‘ /5

by Reberto E Perez.
(o
\ {

Signatgre f Persor Trking Acknowledgment
i

Printed-¥ame
Title or Rank [
{Seal) Serial Number, if any: N
[l
Tl
OFFO ke
\3056:9\“\‘6 S{ATE \‘;\1\";(«;, NG
N
fbltia
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Loan Origination Company NMLS Identifier: 476905
Loan Originator NMLS Unique Identifier: 489454
Loan No.: 0050300268

ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLF R ATE RIDER is made this 16th day of October, 2013, and is incorporated into and
shall be deemed to amend and = plement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument™)
of the same date given by the underrign=d {the “Borrower™) to secure Borrower’s Adjustable Rate Note (the “Note™)
to Baxter Credit Union (the “Lender”) of the same date and covering the property described in the Security
Instrument and located at:

230 W Di-ivjon St. Unit 767, Chicagoe, IL 60610
[Property Address]

THE NOTE CONTAINS PROVISIONS Al.LOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. /(Hy NOTE LIMITS THE AMOUNT THE
BORROWER'’S INTEREST RATE CAN CIAMGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenrats and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial inferest rate of 2.875%. The Note plovidus for changes in the interest rate
and the monthly payments as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the 1st day of November, 2016, atd o= that day every 12th
month thereafter. Each date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The="Tigex” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 ‘yeir.-as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days ‘orcorz each
Change Date is called the “Current Index.”

Multistate Adjustable Rate Rider-ARM 5-2—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3111 101
Fannie Mae 4-1/5-16-1 ARM
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If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and
875/1000ths percentage points (2.875%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of one percentage point {0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) “.in its on Interest Rate Changes

The interzst rate I am required to pay at the first Change Date will not be greater than 4.875% or less than
2.875%. Thereaft s, iy interest rate will never be increased or decreased on any single Change Date by more than
two percentage poiut='(2.0%) from the rate of interest 1 have been paying for the preceding twelve months. My
interest rate will never e zrvater than 8.875%.

(E) Effective Dute sy Changes

My new interest rat: vill become effective on each Change Date. I will pay the amount of my new
monthly payment beginning ‘o the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or riail t» me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective duie « any change. The notice will include information required by law
to be given to me and also the title and teleplicis uumber of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to rsad as follows:

Transfer of the Property or a Beneficial Inserest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficia) intorest in the Preperty, including, but
not limited to, those beneficial interests transferred in a’pund for deed, contract for deed,
installment sales contract or escrow agreement, the intent of »luch is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propen;tis sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower 12 sold or transferred)
without Lender’s prior written consent, Lender may require immediate payme:t i full of all sums
secured by this Security Instrument. However, this option shall not be exerciseu Iy Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to eveluaic the
intended transferce as if a new loan were being made to the transferee; and (b) Lender rvasoably
determines that Lender’s security will not be impaired by the loan assumption and that the rsk .t
a breach of any covenant or agreement in this Security Instrument is accepiable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fee as »
condition to Lender’s consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.
Multistate Adjustable Rate Rider-ARM 5-2—Single Family—Fannle Mae/Freddie Mac Uniform Instrument Form 3111 1M1
Fannle Mae 4-1/5-1/6-1 ARM
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If Lender exercises the option to require immediate payment in full, Lender shall give
Botrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrament. If Borrower fails to pay these sums prior to the
expirstivn of this period, Lender may invoke any remedies permitted by this Security Instrament
withour f7rther notice or demand on Borrower.

BY SIGNIV% BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

__ (Seal) (Seal)

Roberto E Perez - 3orrower -Barrower

(seah (Seal)

-Borrowe -Borrower
[Sign Original Only]
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Loan Origination Company NMLS Identifier: 476905
Loan Originator NMLS Unique Identifier: 489454
Loan No.: 0050300268

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDZR is made this 16th day of October, 2013 , and is incorporated into and
shall be deemed to amend and supplement .ne MNortgage, Deed of Trust or Security Deed (the “Security Instrument™)
of the same date given by the undersigned (&2 “Dorrower”™) to secure Borrower’s Note to Baxter Credit Union (the
“Lender”) of the same date and covering the Properiy described in the Security Instrument and located at:

230 W. Division 5¢. 7'=it 707, Chicago, IL 50610
[Property /sauress]

The Property includes a unit in, together with an tndivided imt.rest in the common elements of, a condominjum
project known as:
The Venetian
[Wame of Condominium Project)

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project
(the “Owners Association”) holds title to property for the benefit or use of its Jnemiers or shareholders, the Property
also includes Borrower’s interest in the Owners Association and the uses, pioceds and benefits of Borower’s
interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreem:nts made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Bomrower’s oblijations under the
Condominium Project’s Constituent Documents. The “Constituent Docutnents™ are the: (i) Declactip (r any other
document which creates the Condominium Project; (ii) by-laws; (iii) code or regulations; and (iv) ol equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the ‘Constituent
Documents.

Multistate Condominium Rider — Single Family — Fannie Mae/Freddie Mac Uniform Instroment Form 3140 1/01
The Compliance Source, Inc. Page 1of 3 14502MT 08/00 Rev. 0207
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance car.er, a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and
which provides iriurance coverage in the amounts (including deductible levels), for the periods, and against loss by
fire, hazards inclvieo within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floos’s, jrom which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment ‘o Lender of the yearly premium installments for property insurance on the Property, and
(ii) Borrower’s obligation et Section 5 to maintain property insurance coverage on the Property is deemed
satisfied to the extent that the req.iired coverage is provided by the Owners Association policy.

What Lender requires-as a condition of this waiver can change during the term of the loan.

Borrower shall give Lende1 prom 3t notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of & distribution of property insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to conuron elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to thw 'sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower snall t=¥e such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance olicy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or ¢iarii for damages, direct or consequential, payable to
Botrower in connection with any condemnation or other taking of il urany part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnutzy, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured iy-ithe Security Instrument as provided in
Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the £oina>nment or termination of the
Condominium Project, except for abandonment or termination required by law in the cuse of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) zay amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lendir; (iii) termination of
professiona] management and assumption of self-management of the Owners Association; ot (iv) sy action which
would have the effect of rendering the public liability insurance coverage maintained by the Cwners Association
unacceptable to Lender. :

F.  Remedies. If Borrower does not pay condominium dues and assessments when due, theri | ander may
pay them. Any amounts disbursed by Lender under this paragraph F shail become additional debt of Bormower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts

Multistate Cond ominium Rider — Single Family — Fannle Mae/Freddie Mac Uniform Instrument Form 3140 1/0t
The Compliance Source, Inc. Page 20f3 14502MU 08/00 Rev, 0207
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shall bear interst from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender w Rorrower requesting payment.

BY SIGNDMNG BELOW, Berrower accepts and agrees to the terms and covenants contained in this

Condominium Rider b
¢ ,% Z/ = (Seal) (Seal)
Roberto E Perez -borrower -Borrower
(Seal) ya (Seal)
-Borrower -Borrower
[Sign Original Only]
Multistate Condominium Rider — Single Family — Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 000771651 VH
STREET ADDRESS: 230 W. Division St. Unit 707

CITY: Chicago COUNTY: COOK N
TAXNUMBER: 17-04-220-098-1023 4, }] - o}~ 220~ p4F - @] & 1704~ o0 floz-

LEGAL DESCRIPTION:
PARCEL 1:

UNITS 707 AND GU-12 AND GU-13 IN THE VENETIAN CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWIJG DESCRIBED REAL ESTATE:

THE SCUTH 84.2 FEET OF ‘L0%, 199 IN BRONSON'S ADDITION TO CHICAGO, BEING THE SOUTH
84.2 FEET OF LOTS 5 AND 9/I{ ASSESSOR’S DIVISION OF LOTS 196, 199 AND 200 IN
BRONSON'S ADDITION TO CHICAGY N _SECTION 4, TOWNSHIP 3% NORTH RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; AND THE WEST 66 FEET OF
LOTS 194 AND 195 IN BRONSON’S ADIITION TO CHICAGO IN THE NORTHEAST 1/4 OF
SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS; AND THE EAST 1,2)0F THE SOUTH 132 FEET OF LOT 196 IN
BRONSON’S ADDITION TO CHICAGO, BEING A 57BDIVISION IN SECTION 4, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAV MERIDIAN, IN COOK COUNTY, ILLINOIS;
AND THE WEST 1/2 OF THE SOUTH 200 FEET OF LOT.196 IN BRONSON'S ADDITIION TO
CHICAGO IN SECTION 4, TOWNSHIP 39 NORTH, RANGY %4 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘D’ TO THE DECLANYION OF CONDOMINIUM
OWNERSHIP MADE BY THE VENETIAN, LLC AND RECORDED APRIL %6, 2004 AS DOCUMENT
NUMEER 0411731081, TOGETHER WITH THEIR UNDIVIDED PERCENTAGL INTEREST IN THE
COMMON ELEMENTS.

PARCEL 1A:

THE EXCLUSIVE RIGHT TC USE STORAGE SPACE 5-7, A LIMITED COMMON ELEMENT, 1§
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID, RECORDED %S
DOCUMENT 0411731091.

PARCEL 2:

A PERPETUAL ACCESS EASEMENT FOR THE BENEFIT CF PARCEL 1 AS CREATED BY ACCESS
EASEMENT GRANT DATED MAY 15, 2001 AND RECORDED MAY 17, 2001 AS DOCUMENT
0010417631 AND RE-RECORDED MARCH 10, 2003 AS DOCUMENT 003032404 BY AND BETWEEN
WELLS STREET, LLC (NEAPOLITAN) AND 230 W. DIVISION, LLC (VENETIAN) FOR THE
PURPOSES OF INGRESS AND EGRESS OVER AND UPON A STRIP OF LAND BEING APPROXIMATELY
le FEET WIDE BEGINNING AT DIVISION STREET TO THE SOUTH AND FOLLOWING THE PRIVATE
DRIVEWAY FROM SOUTH TC NORTH CONTINUING APPROXIMATELY 185 FEET EAST AND WEST TO
AN ACCESS POINT, SAID EASEMENT IS LOCATED ON THE FOLLOWING DESCRIBED PROPERTY:

{ CONTINUED)

LEGALD K3 1(]/14/13
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 000771651 VH
STREET ADDRESS: 230 W. Division St. Unit 707

CITY: Chicago COUNTY: CO0K
TAXNUMBER: 17-04-220-098-1023

LEGAL DESCRIPTION:

THAT PART OF LOT 193 AND THAT PART OF THE EAST 1/2 OF THE SOUTH 200 FEET OF LOT
196 LYING NORTH CF THE SOUTH 132.00 FEET THEREQOF AND THE EAST 43 FEET OF THE
WEST HALF OF LOTS 194 AND 195 (TAKEN AS A TRACT) IN BRONSON'S ADDITION TO
CHICAGC IN THE NORTHEACT. 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIPUAN, IN COOK COUNTY, ILLINOIS, COMMENCING AT THE
SOUTHWEST CORNER OF THE ELS1' 43 FEET OF THE WEST 1/2 OF SAID LOT 185; THENCE
EAST ALONG THE SOUTH LINE OF/ SAID LOT 195, A DISTANCE OF 2.90 FEET TO THE POINT
OF BEGINNING; THENCE CONTINUIN%G EAST ALONG THE SOUTH LINE OF SAID LOT 195, A
DISTANCE OF 18.50 FEET; THENCE NORTE PARALLEL WITH THE WEST LINE OF THE EAST 43
FEET OF SAID LOTS 194 AND 195 A DISYVANCE OF 8.0 FEET; THENCE EAST PARALLEL WITH
THE SOUTH LINE OF LOT 195, A DISTANCE OF 1.70 FEET THENCE NORTH PARALLEL WITH
THE WEST LINE OF THE EAST 43 FEET OF SALT LOT 194 AND 195 A DISTANCE OF 48.0
FEET; THENCE EAST PARALLEL WITH THE SOUTH LINR OF SAID LOT 195 A DISTANCE OF
16.2 FEET; THENCE NORTH PARALLEL WITH THE WFST LINE OF THE EAST 43 FEET OF SAID
LOTS 1594 AND 195, A DISTANCE OF 24.75 FEET; 19LNCE WEST PARALLEL WITH THE SOUTH
LINE OF SAID LOT 195, A DISTANCE OF 21.12 FEET; /I%&NCE NORTH PARALLEL WITH THE
WEST LINE OF THE EAST 43 FEET OF SAID LOTS 194 AND' '55, A DISTANCE OF 71.35
FEET; THENCE EAST PARALLEL WITH THE SOUTH LINE OF SA“Z LOT 195, A DISTANCE OF
16.0 FEET; THENCE NORTH PARALLEL WITH THE WEST LINE OF 4'HE EAST 43 FEET OF SAID
LOTS 194 AND 195, A DISTANCE OF 91.87 FEET; THENCE WEST TRXALLEL WITH THE SOUTH
LINE OF SAID LOT 195, A DISTANCE OF 163.32 FEET TO A POINT 1 THE MOST WEST LINE
OF SAID TRACT; THENCE SOUTH THE MOST WEST LINE OF SAID TRACT, i DISTANCE OF
20.52 FEET; THENCE EAST PARALLEL WITH THE SOUTH LINE OF SAID LOT i35, A DISTANCE
OF 126.20 FEET; THENCE SOUTH PARALLEL WITHE WEST LINE OF THE EAST 43 -FEET OF
SRID LOTS 194 AND 195, A DISTANCE OF 154.47 FEET TO THE POINT OF BECINNING, SAID
DESCRIBED PROPERTY LYING ABOVE A HORIZONTAL PLANE OF +14.25 CITY OF CHiCAaG)
DATUM AND LYING BELOW A HORIZONTAL PLANE OF +33.82 CITY OF CHICAGO DATUM, “ALL IN
COOK COUNTY, ILLINOIS.

PARCEL 3:

A PERPETUAL ACCESS EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY ACCESS
EASEMENT GRANT DATED MAY 15, 2001 AS DOCUMENT 0010417692 BY AND BETWEEN WELLS
STREET LLC (NEAPOLITAN) AND 230 WEST DIVISION, LLC (VENETIAN) FOR THE PURPOSE OF
INGRESS AND EGRESS OVER AND UPON A STRIP OF LAND LEGALLY DESCRIBED AS FOLLOWS:

THE SCUTH 1.20 FEET OF THE EAST 1/2 OF LOT 196, LYING NORTH OF THE SQUTH 132.00
FEET THERECF IN BRONSON'S ADDITION TO CHICAGO IN THE NORTHEAST 1/4 OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

LEGALTY



