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W 57/ 7 MORTGAGE
MIN 100809006261241846

DEFINITIONS

Words wsed in wmliiple sections of this document ate defined below aml other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the‘usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated 11/14/2213
together with all Riders to this document.

®) "Borrower" is Jose X. Villafuerte a/k/a Jose Villafuerte

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation (hat is
acting solely as a nominee for Lender aml Lender’s successors and assigns. MERS is the mortgagee
under ihis Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Green Tree Servicing LLC

Lender isa Corporation
organized and existing under the laws of Delaware
Lender’s address is 1400 Landmark Towers, 345 Saint Peter Street, Saint Paul,
MN 55102
(E) "Note" means the promissory note signed by Borrower and dated 11/14/2013
The Note states that Borrower owes Lender Sixty One Thousand Five Hundred

Duollasg
{U.8. $41,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ar! to pay the debt in full not larer than December 1, 2043
.(F) "Propery" means the properly that is described below under (he heading "Transier of Rights in the
Property.”
() "Loan" mean: v debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, zad 41 sums due under this Secority Instrument, plus interest,

(H) "Riders" means ali Fiders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Bacrower [check box as applicable):

[] Adjustable Rate Rider 131 Condominium Rider [_] Second Home Rider
[ Balloon Rider [__| Plsaned Unit Development Rider Y] 14 Family Rider
(] vA Rider [] Biwcekiy, Payment Rider ] Other(s) |specify]

() "Applicable Law™ means all controlling apelicable federal, state and local statutes, regulations,
ordinances axl administrative rules and orders (thiat have the effect of law} as well as all applicable final,
non-appealable judicial opinions,

(J) "Comnmumity Association Dues, Fees, and Assessnien’s” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property “oy ¢ condominium association, homeowners
association ot similar organization,

(K) "Electronic Funds Transfer" means any transicr of furds, otbor than a transaction originated by
check, draft, or similar paper iustrument, which is initiated (hrough an_slectronic terminal, telephonic
instrument, compuiter, or magnetic (ape so as to order, mstruct, or authorsze-a financial institution to debit
or credit an account. Such term inclodes, but is not limited to, point-oisal-transters, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and aatomated clearingliouse
transters.

(L) "Escrow Items" means those items that are described in Section 3.

(M) “Miscellaneons Proceeds” means any compensation, seltlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Seczuwar3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or ary jurt of the
Property; (i) conveyance in liew of condemnation; or (iv) misrepresentations of, or omission:_as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, pius (i} any amounts under Section 3 of (his Security Instrument.
p y ¥

(P} "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any adklitional or successor legislation or regulation that governs the same subject matter. As used
it this Security lostrument, "RESPA" refers to all fequirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not guality as a "federally related mortgage
loan" under RESPA.
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{Q) "Successor in Interest of Borrower” means any party that has faken title ta the Property, whether or
nut that party has assumed Borrower’s obligations under the Note and/or this Security Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpase, Dorrower does hereby morigage, graut and
convey fo MERS (solely as nomimee for Lender aml Lender’s successors and  assigns) and
to the successors and assigns of MERS, the [ollowing described property located in the
Count,\’ [Fype of Reconding Jurisdiciion]
of COOK [Name of Recording Jarisdiction|:
The Assessor’s Parcel Number (ngljerty Tax ID#) for the Real Property is
14062110151507 . See Attached Legal Description

Parcel ID Number; 14062110151001 whicli currently s the address of
1633 W THOME AVENUE APT 101 [Street]
CHICAGO [Cil, likiaois 60660 [Zip Code

{"Property Address");

TOGETHER WITEH all the improvements now or herealter erected sa_ihe property, and all
easements, appurtenances, ad fixowes now oc hereafier a paet of the propeity. All replacements anl
additions shalb also be covered by this Security Instrument. All of the {oregoing is referred 1o in this
Security Instrument as the "Property.” Borrower widerstands and agrees that MERS helds vuly legal tille
to the interests granted by Borrower in this Security Instrement, b, if necessary to comsivowith law or
custom, MERS {as nominee for Lender and Lender’s successors and assigns) has the right: <o cxsrcise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propariy; and to
take any action required of Lender including, but not limiled to, releasing and canceling s Sscurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hiereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencombered, except for
encumbrances of record. Borrower warrants and will defend generally (he title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and fate charges due nnder the Note, Borrower shall also pay funds tor Bserow lrems
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pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or (his
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Tnstrument be made in one or more of the following forms, as
selecied by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upou an institution whoss deposits are insured by a
federal agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufticient to
bring th< Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any righis hereunder or prejudice to its rights to refuse such piyment or partial
payments in (e future, but Lender is not obligated to apply such paynients at the time such payments are
accepted. If easit Veriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wnapplic 6-timds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borriver does not do so within a reasomable period of time, Lender shall either apply
such funds or return themwo-Borrower. [f not applied eattier, swch funds will be applied to the ontstanding
principal balance under the Nuis immediatety prior 1o foreclosure. No offset or claim which Borrower
might have now or in the folusg ~gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumen ot nerforming the cavenants and agreements secured by this Security
Instrument,

2, Application of Payments or Yrosceds. Except as otherwise described in this Section 2, all
payments accepred and applied by Lender =4l be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due uader Section 3. Such payments
shall be applied 1o each Periodic Payment in (e Orded in which it became due. Any remaining amounts
shall be applied first to late charges, second to any otler amounts due uider this Security Instrument, and
then to reduce the principal balance ol the Note.

Tf Lender receives a payment from Borrower for a ddipguent Periodic Payment which mcludes o
sufficient ameuint to pay any late charge due, the payment may bz applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstandifig, Lendzz may apply any paymemt received
trom Borrower to the repayment of the Periodic Payments if, and o he exzent that, each payment can be
paid in fll. To the extent that any excess exists after the payirent is appie@ o the full payment ol one or
more Periodic Payments, such excess may be applied to any late charges duc. v olantary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds va principal due under
the Note shall net extend or postpone the due date, or change the amouit, of the Periodic Payments,

Y. Funds for Escrow Items, Boreower shall pay ro Lender o the day Periodic Daymcnts are due
under the Note, until the Note is paid in full, a sum (the "Funds™) 1o provide for payment Of aprounds due
for: (a) taxes and assessments anct olher items which can attain priority over this Security Insirament as a
lien or encumbrance on the Property; ¢b) leasehokd payments or ground rents on the Property, if (ny, (c)
premiums for any and all insurance required by Lender wider Section 5; and () Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender m liew of the payment of Morigage
Tnsurance preniiums in accordance with (he provisions of Section 10. These items are called "Escrow
ftems,” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues. Fees, and Assessments, if any, be escrowed by Bortower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly durnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Fuuds for Escrow llems unless Lender waives
Botrrower’s obligation to pay the Funds for any or all Escrow Trems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shiall pay direcily, when and where payable, the amounts
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due for any Escrow Trems for which payment of Funds has heen waived by Lender and, if Lender requires,
shall fuenish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's abligation to make such payments and 1o provide receipts shatl for all purposes be deemed to
be a covenant and agreement contained in this Security Tnstrnnent, as the phrase "covenant and agreement”
is used in Section 9. 1f Boirower is obligated (o pay Escrow ltemns directly, pursuant (o a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights onder Section 9
and pay such amount and Borrower shall then be obligated under Section 9 fo repay to Lender any such
amount. Lender may revoke the waiver as o any o all Escrow llems at any time by a notice given in
accordance with Section 15 andl, upon such revacation, Borrower shall pay o Lender all Punds, and in
such ameants, that are then required under (his Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufiicient to permit Lender to apply
the Funds ‘atne fime specified uader RESPA, and (b) not to exceed the maximum amount a lender can
requite under BESPA. Lender shall estimate the amount of Funds due on the basis of current dara and
reasonable estimires of expenditures of futore Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall “be’ Beld i an iostitution whose deposits e insured by a federal agency,
instrumentality, o entity (inclrding Lender, if Lender is an institwiion whose deposits are so insured) or in
any Federal Home Loan Bank.-Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sha'i nut charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifuing the Escrow Ttems, onless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender't-make such a charge. Unless an agreement is made in wriring
or Applicable Law requires interest to be pai< ra the Funds, Lender shafl not be required to pay Borrower
any interest or earnings on the Funds. Borrow:r apd Lender can agree in writing, however, that inferest
shall be paid on the Fonds, Lender shall give to Borrower, without cliarge, an annual accounting of ihe
Fuads as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RIESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. W thers is a shortage of Fands held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shortage in accordance wih RESPA, but in no more than 12
monthly payments. If there is a deficiency of Fuads held in escrow, as definxl under RESPA, Lender shall
notify Borrower as requited by RESPA, and Borrower shall pay to Lender iie amount necessary to make
up the deficiency in accordance with RESPA, but in no more than |2 monthity jayvrients.

Upon payment in full of all sums secured by this Security Instrument, Lentershall promptly et
to Borrower any Funds held by Lender,

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines,” anil impositious
attributable to the Property which can attain priority aver this Security Instrument, leasehoid pavinents or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments.if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priotity over this Security Instrumen Grdess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceprable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Leader’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only vntif such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender <eterniines that any part of the Properly is subject to a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which thar notice is given, Borrower shail satisty the lien or take one or
mote of 1he actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvenwents now existing or lerealier erected on
the Property insured against loss by fire, hazards inchided within the term “extended coverage,” and any
otlier hazards including, bur not limited to, earthquakes and flocds, for which Lender requires insurance,
This insvrance shall be maintained in (he amovuts (including deductible levels) and for the periods (hat
Lender requires. What Lender requires pursvant to the preceding sentences can change during the term of
the Loap: The insurance carrier providing the insurance shall be chosen by Borvower subject to Lender’s
right to disepprove Borrower’s choice, which right shall nol be exercised unreasonably, Lender may
require Borrewer to pay, in connection with this Loun, either: {a} a one-time charge for flood zone
determination, ecrtification and tracking services; or () a one-time charge for {lood zone detennination
and certification seinies and subsequent charges each time remappings or similar changes occur which
reasonably might atfect such defermination or certification. Borrower shall also be responsible for the
payment of any fees iapos=d by the Federal Emergency Munagememt Agency in connection with the
review of any flood zone deterriaation resulting fiom an ohjection by Borrower.

It Borrower fails o matiaiicany of the coverages described above, Lender may obtain insurance
coverage, at Lender’s oplion and Porigwer’s expense, Lender is under no obligation to pnrchase any
particular type or amount of coverage. Tharefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity.ix fhe Property, or the contents of the Property, against any risk,
hazard or Liability and might provide greavr’oi lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cdverase so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amoants disbursed by Lender under this Section 5 shatl
become additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall e payable, with such interest, upon notice from
Lender to Borrowet requesting payment.

All insurance policies required by Lender and renewals of yuch policies shall be subject o Lender's
right to disapprove such policies, shall include a standard mortgage <lause, and shall name Lender as
mortgagee and/or as an additiomal loss payee. Lender shall have e 1 ght whold the policies and rencwal
certificates. 1f Lender requires, Borrower shall promptly give to Lender «t'receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherv/ise requited by Lender,
for damage fo, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt nolice to the insurance carrier ard Lender. Lender
may make proof of toss if not made promptly by Borrower. Unless Lender and Bonowersibéwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Yerder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s securily is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds wntil Lender has had an opportunity to inspect such Propeity (o ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shalt be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress paymients as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, 1f
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied o the sums secured by this Security Tnstrument, whetler or pot then due, with
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the excess, if any, paid 1o Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, nepotiate and setle any available insurance
claim and related matters. [ Borrower does not respond witlin 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiale and settle the claim. The 30-lay
period will begin when (he netice is given. In either event, or if Lemder acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 1o any insurance
praceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (olber than the right to any refund of unearned preminms paid by
Borrows<) vnder all insurance policies covering the Property, insofar as such rights are applicable to ihe
coverage ofthe Property. Lender may use the insurance proceds eilher to vepair or restore the Propeny or
to pay amounts ‘mpaid under the Note or this Secarity lnstromient, whether or not then due,

6. Occupuney. Borrower shall occupy, establish, and use the Property as Borrower’s prineipal
residence within 67 biys after the execution of this Security Enstrunient amd shall continie o ocenpy the
Property as Borrower’s piincipal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees in writiog, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are Zeyond Borrower’s conirol.

7. Preservation, Mainteazice and Proiection of the Properiy; Inspections. Borcower shall not
destroy, damage or impair the Property, allow the Properly (o deteriorate oc commit waste on ihe
Property. Whether or not Borrower 2 yssiding in the Property, Borrower shall maintain the Property in
order o prevent the Property from deterioraiing or decreasing in value due (o its condition, Unless it is
determined pursuant to Section § that repuic 4 restoration is oot economicatly feasible, Borrower shall
promptly repair the Property it damaged 0 aveld further deterioration or damage. 1f insurance or
condemnation proceeds are paid in connection wilh damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prcperiv only if Tender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs alul sestovation in a single payment or in a series of
progress payments as the work is completed. 11 the insnrance <rzondemnation proveeds are not sulficiend
to repair or restore the Property, Borrower is 1ot relieved of forower’s obligation for the completion of
such repair or 1estoration.

Lender or its agent may male reasonable entries upon aml inspections of the Property. If it has
reasonable cause, Lemder may inspect the interior of the improvements on/the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying sech reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dunmg the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowes vr with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statem:nts o Lender
{or failed 1o provide Lender with material information) in comnection with (he—Lean.. Material
representations include, but are not limited to, representations concerning Borrower’s acerpaicy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Properiy and Rights Under ihis Security Insivwiaent, 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security lustrument, (b there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights nnder
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned (he Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in (he Property amd rights under this Security
Instrument, including protecting amd/or assessing the value of (he Property, am securing and/or repairing
the Property. Lender’s uctions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cowrt; and (c) paving reasonable
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attorneys’ fees to protect its inferest in the Property and/or rights under this Security Instioment, including
its secured position in a bankrupiey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building ot other code violations or dangerons conditions, and have utilities turned
on or off, Although Lender may take action under this Section @, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rare from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment, . ) ) .. )
[f4bis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Bodrower acquires fee title to the Property, the leasehokl and the fee title shall not merge unless
Lender agrees (¢ the merger in writing.

10, Mortcage Insurance, If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay e premivas required to maintain the Morigage Insurance in effect. 1, for any reason,
the Mortgage Inswranse crverage requived by Lender ceases 1o be available from thie mortgage insurer that
previously provided suth/msurance aud Borrower was required i make separately designated paywents
toward the premiums & Morlgage [nsurance, Borrower shall pay the premiums required o oblain
coverags substantially equiviler. o the Mortgage Insurance previously in effect, at a cost substantially
equivalent o the cost to Botrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender, 1 substantially equivalent Mostgage lnsurance coverage is not
available, Borrower shall continue to-payin Lender the amount of the separately designated payments that
were due when ihe insnrance coverage-censud i be in effect. Lender will accept, use and retain these
payments as a nen-refundable loss reservevr lien of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is wlimately paid in full, sl Lender shall not be
required o pay Borrower any interest or eamings ‘on sich loss reserve. Lender can no longer require loss
reserve payinents if Mortgage Tnsurance coverage (i 2ie amount and Tor fhe period thal Lender requires)
provided by an insurer selected by Lender again becdries available, is obiained, and Lender requires
separately designated payments toward the premiums for Mot gage Jnsurance. If Lender required Mortgage
Tnsurance as a condition of making the Loan and Borrower s required to make separately designaied
payments toward the premiwms for Mortgage lusurance, Botvower shall pay the premiums reguired fo
maintain Morigage Insurance o effect, or o provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordimce with any wrilten apreement between Borrower a
Lender providing for such termination or until termination is required by’ Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay inferest at ihe rate provideo-in thie Note.

Murtgage Insurance reimburses Lender {or any entity that purchases the/ttste) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not'a pasty to the Morlgage
Insurance.

Maorigage insurers evaluate (heir 1otal risk on all such insueance in force from im? 1o e, and may
enter into agreements with other parties thiat share or madify their risk, or reduce losses. Tiese agreements
are on terms and conditions that are satistaciony to the mortgage insucer and the other pariy £or parties) (o
these agreements, These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may inchade funds obtained from Morgage
Insurance premiums).

As a result of these agreements, Lender, any porchaser of the Note, another insurer, any teinsurer,
auy other entity, or any affiliate of any of the foregoing, may receive (directly or indirecrly) amounts that
derive from {or might be characterized as) a portion of Ronower’s paynents for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a shave of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further;

(a) Any such agreements will not affect the amounts thai Borrower has agreed (o pay for
Mortgage Insurance, or any other terms of {he Loan. Such agreements will not increase ihe amounl
Borrower will owe for Mortgage Insurance, and they wiil not entitle Borrower to any refond.
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{h) Any such agreements will not affect the righis Borrower has - if any - with respect {0 (he
Martgage Insurance under the Homeowners Protection Acl of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, (o have the Morigage Insurance (erminated antomatically, and/or to receive a
refund of any Mortgage Insurance premivms thal were unearned at (he time of such cancellation or
termination,

1. Assignment of Miscellaneons Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid w Lender,

It the Propetty is damaged, such Miscellaneous Procewds shall be applied Lo restoration or repair of
the Property, if e restoration or repair is economically feasible and Lender’s security is not lessens(,
During sl vepair and restoration period, Lender shall have the right fo hnld such Miscellaneous Proceeds
until Kendsc has had an opporunity to inspect such Properly fo ensure the work has been completed to
Lender's exdeisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ‘refwration in a single disbursement or in u series of pregress payments as the work is
completed. Uplesean agreement is made in writing or Applicable Law requires inferest to be paic on such
Miscellaneous Protevds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneows Proceeds. JI the restoration or repair is not economically Feasible or Lender's security would
be lessenel, the Misceliaresus Proceeds shall be applied to the sims secored by this Security Instrument,
whethier or not then due, with.the excess, if any, paid v Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided or i Section 2,

In the event of a tofal taging ~destiuction, or loss in value of (he Properly, the Miscellaneous
Proceeds shall be applied to the suiis secured by this Security Instrimment, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desivcrion, or loss in vahie of the Property in which the fair market
value of the Property immediately before e bartial taking, destouction, or loss in value is equal (o or
greater than {he amount of the sums secured hy this Security Instrument ininediately before the partial
laking, destruction, or loss in value, unless Borfower and Lender otherwise agree in writing, the sums
secred by this Security Instrument shall be redweainby the amoum of the Misceltaneous Procesils
multiplied by the following fraction: (a) the wotal anavit of the sums secured immediately before the
partial taking, desttuction, or loss in value divided 5 28 the fair markel value of (he Property
immediately before the partial taking, destruction, or lass in vaivs, Any balnce shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destructisa, or loss in value is tess than the
amount of the sums secwred imniediafely before the partial rakiug, (destivztion, or loss in value, unless
Borrower and Lender atherwise agree in writing, the Miscellaneous Proveeds shall be applied to ihe sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lerder to Borrower that ihe
Opposing Party (as defined in the next sentence) offers 10 make an award to settlers claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or fo the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meass taz third party
that owes Borrower Miscellancons Proceeds or the panly against whom Borrower has a righ! ¢! action in
regard to Miscellaneons Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begunatit, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights wider this Security Instrument. Borrower can cure such a defandt and, it
accelerarion has oceurred, reinstate as provided in Section 19, by causing the action or praceeding to be
dismissed with a ruling that, in Lender’s judgment, precindes forfeilore of the Property or other material
impairment of Lender’s interest in the Property ot rights wnder this Security Instrument, The proceeds ol
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shallt be paid to Lender.
Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

t2. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment ot modification of amortization of the swms secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 10 extend time for payment or otherwise modity
amortization of the sunis secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in hiterest of Borrower. Any forbearance by Lender in exercising any right or
remedy ncluding, without limitation, Lender’s acceptance of payments from third persons, eatities or
Successors in Interest of Borrower or in amounts less (han the amount then due, shall not be a watver of or
preclude the exercise of any right or remedy,

L. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs 4nis Security Instrument but does not execute the Note (a "co-signer”): (a} is co-signing this
Security Jourument only (0 morlgage, graut and convey the co-sigher™s interest in the Property under the
terms of this 2ecurity Instrument; (b} is not personally obligared (o pay the sums secured by this Security
lnstnmient; ane? 12) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoamadations with regard to the terns of this Security Instrument or ihe Note without the
co-signer’s consent.

Subject to the Qrovisions of Section 18, auy Successor in Interest of Borrower who assumes
Borrower’s obligations upder this Security Instrument in weiting, and is approved by Lender, shall obtain
all of Borrower’s rights and Deuefits wnder this Security [nstrument. Borrower shall not be released from
Borrawer’s obligations and Tiahiiin, ander (his Secority Instroment unless Lender agrees (o such release in
writing. The covenants and agreermats of this Security Instrument shall bind (except as provided in
Section 20} and henefit the successo's and assigns of Lender.

14. Loan Charges. Lender may Chirge Borrower fees for services performed in connection with
Borrower’s defanlt, for the purpose of protecting Lender's interest i the Property and rights under (his
Security fustrument, including, but not limites 2o, aitorneys’ fees, property inspection and vafuation fees,
Tu regard to any other fees, the absence of express zuihority in this Security Instrument (o charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Cender may ot charge
fees thal are expressly prohibited by this Security Tustrament or by Applicable Law,

If the Loan is subject to a law which sets maxinuun Yoae chacges, and ihat law is finally interpreted so
that the interest or other loan charges collecied or 10 be cOlfSezd in commection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be recioca by the amount necessary to reduce the
chargs to the permitied limit; and (b) any sums already collected »am RBotrower which exceeded permifted
limits will be refunded to Borrower. Lender may choose o make s isfund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If « refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaypient charge (whether or not a
prepayment charge is pravided for under (he Note), Bovrower’s acceptance 41 2ay such refund made by
direct payment to Borrower will constitute a waiver of any right of sction Borravier anight have arising out
of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Szcusity Instrument
must be in writing. Any notice to Borrower in connection with this Security Insirnment shall ba deemed o
have been given to Borrower when mailed by first class mail or when actually delivered o/ Sorrower’s
notice address if sent by other means, Notice to any one Borrower shall constitute notice to al! Berrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properyy. Ad:lress
unless Borrower has designated a substitute notice address by notice w0 Lender. Borrower shall peoinpily
notify Lender of Borrower’s change of address. 1t Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through fhat specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice {o Lender shall be given by delivering it or by mailing it by [irst class mail to Lender's address
stated herein unless Lender has designated another address by notice 1o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actuatly
received by Lender. If any notice required by this Securily Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requicement under this Secuyity
Instrument.
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which (e Property is located. ANl rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties lo agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security lnstrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Tnsiument: (a) words of the masculine gender shall mean and include
corresponding newter words or words of the feminive gender; (b) words in the singular shall mean awd
include tha plural aidl vice versa; and (c) the word "may" gives sole discretion without any obligation to
take apy action.

17. Burvower’s Copy. Borrower shall be given ane copy of the Note and of this Security Instroment.

18. Transier of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in he Property, including, but not limited
to, those beneficia’ i erests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inenr of which is the transfer of title by Borrower at a future date to a purchaser.

1Eall or any part G the-Property or any Interest in the Property is sold or transterred (or if Borrower
is not a natural person @il a beneficial interest in Borrower is solil or transterred) without Lender’s prior
writlen consent, Lender may rcovire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not he exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Léndzr shall give Borrower notice of acceleration. The aotice shall
provide a periad of not less than 30 days ‘rom ke date the notice s given in accordance with Section 15
within which Borrower must pay all sums se-omad by this Security Instivinent. T Borrower fails o pay
these sums priov to the expiration of this periolLender may invoke any remedies permitted by this
Security Instrnuent without fuether notice or demaud oa Borrower,

19, Borrower’s Right (o Reinstate After Accelaration. If Borrower mets cerlain conditions,
Borrower shall have the right to have enforcement of tas Security lustrument discontinued ar any time
prior lo the earliest of: (a) five days before sale of the Uropenty pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law might specity Tor the termination of Boreower’s right
to reinstate; or (c) entry of a judgment enforcing this Securit~instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wouk) be due nader s Security Instrument and the Note
as i no acceleration had occurred; (b) cures any default of any other coverants or agreements; (¢} pays all
expenses incwured in enforcing this Security Instrument, inchuding, but not/iavited to, reasonable attorneys’
fees, praperty inspection and valuation fees, andl other fees incusred for the prrpese of protecting Lender’s
intevest in the Property and rights under this Security Instrament; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Secority
tnstrument, and Borrower’s obligation to pay the sums secured by (his Security Insttowsiig, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rtequire that' Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected 2y Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrunsataiity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumen and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sule might result in a change in the entity (known as the "Loan Servicer") that coblects
Periodic Payments due under the Note and this Security Instrument amd performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address (o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. Tf the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other pasty’s actions pursuant to this
Security Tnstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrmment, unti] such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach amd afforded the
other pasy hereto a reasonable period after the giving of such notice to take corrective action. It
Applicable” Law provides a time period which nuist elapse before certain action can he taken, that time
period will be Zeemed o be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to cure given o Borrower pursuant 10 Section 22 and the notice of acceleration given to
Borrower pursuant to’Seidion 18 shall he deemed 1o satisfy the notice and opportunily to take corrective
action provisions of this S2ction 20,

21, Hazardous Substaices. As used in this Section 21: () "llazardous Substances” are those
substances defined as toxic or huzardous substances, pollwants, or wastes by Environmental Law and the
fbllnwing substances: gasoline, kerdsene, other Aammable or toxic petroleum products, toxic pesticides
and herbicides, volatite solvents, malerials containing asbesios or formaldehyde, and radioactive materials;
{b) "Enviromnental Law" means federal la's uni laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection: ¢c) "Environmenial Cleanup” includes any response
action, remedial action, or removal action, as defned in Gnvivonmenial Law; and (@) an "Environmental
Condition" means a condition that can cause, conribme (o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substauces, or threaten to release any Hazardous Substances, o 0cia the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that 45 1y, violation of aoy Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due-$o fie presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value' oi” the Property. The preceding
two sentences shall not apply 1o the presence, use, or storage on the Propsity of small quantities of
Hazardoos Substances that are generally recognized 1o be appropriate to normal issidential uses and to
maintenance of the Property (including, but not limited 10, hazardous substances in consvaier products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain:_dZmaml, lawsuit
or other action by any governmental or regulatory agency or private party involving the Piorerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge! (m any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or ihreat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory awthority, or any private party, that auy removal o other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrawer prior to acceleration following
Borrower’s breach of any covenant or agreement in (his Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides ntherwise). The notice shall specify: (a)
the defauit; (b) the action required to cure the defanll; () a date, not less than 30 days from the dale
the notice is given to Borrower, by which the default must be cured; and () that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further4nvorm Borrower of the right lo reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectosare. If the default is not cured on or hefore (he date specified in the notice, Lender at its
option may rogiire immediate payment in full of al sums secored by this Security Instriment
without further ¢exand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to calle.t all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiée 445, reasonable aitorneys’ fees and costs of title evidence.

23. Release. Upon paymier! of all sums secured by this Security Instrament, Lender shall release this
Security Instroment, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat-only if fthe fee is paid to a thivd party for services rendered and il
charging of the fee is permitted under Appeicable Law.

24. Waiver of Homesteadl. In accordance with-Illinois faw, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homes.ead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement wit® Lewder, Lemder may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrower’s collateral. This insuranse may, but need
not, protect Borrower's interests. The coverage that Lender purchiases may not pay any claim that
Barrower makes or any claim that is made against Borrower in concection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after praviing Lender with evidence ihat
Borrower has obtained insurance as required by Borrower’s and Lender’s agieenient. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that msurance, including interest
and any other charges Lender may impose in connection with the placement of ‘Whz insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance myy be added to
Borrower’s total outstanding balance or obligation. The costs of the insnrance may be moss i the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider execured by Borrower and recorded with it

Witnesses:
e JOYULE s
Joge/)( . Villa fuer"oé -Borrower
7 {Seal)
-Boweower
7{Seal) {Seal)
Sorlower -Boarower
{Seal) a {Seal}
-Borrower -Bonrower
(Seal} 7 ) {Seal)
-Borrower -Bormower
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STATE OF ILLINOIS, Coo County ss:
I, 5 c ‘_g , a Notary Public in and for said connty and

state do heraby certify that

e X Vlldoete

personally known to me o be the same person(s) whose name(s) subscribed to the foregoing instrurent,
appeare’” bofore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 22 his/her/their free and voluntary act, for the uswml putposes therein set forth,

Given vader my hand and official seal, ihis ‘ L( dlay of M’\M 10 I-Z .

t

My Commission Expiies

Notary Public -

AnaiaC

CHRISTOPHER MICHAEL PARADIS
A OFFICIAL SEAL
Notary Public, State ot lllinois
My Commi:ssion Expires
May 15, 2017

e

Loan origination organization Green Tree Servici ng LLC
NMLS 1D 1057 '
Loan originator Peter Gorman

NMLS 1D 33536

106AI1. 000626124184 11/13/2013 12:2%m

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH Mj?S

@)-SA(IL} 11202} 00 Page 15 of 15 Irateals: lx Form 3014 1/01



1333157191 Page: 17 of 23

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14 day of November , 2013 ,
and is incorporated into and shall be deemed Lo amend and supplement the Mortgage, Deed
of Trust, »r Security Deed {the "Security instrument") of the same date given by the
undersigner {the "Borrower"} to secure Borrower’s Note 1o Green Tree Servicing LLC

(the
"Lender”) of the szms date and covering the Property described in the Security Instrument
and located at:

1633 W THOME AVENUE APT 101, CHICAGO, IL 60660

fProperty Address]

The Property includes a unit in, topsther with an undivided interest in the common elements
of, a condominium project known as:
1633 Thome Condominium

fName of Condeminium Project]
{the "Condominium Project”). |f the owneis association or other entity which acts for the
Condominium Project {the "Owners Association’ | holds title to property for the benefit or use
of its members or shareholders, the Property alsoanrciudes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrpver's interest.

CONDOMINIUM COVENANTS, In addition to the cuvenars. and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrae as follows:

A. Condominium Obligations. Borrower shall perform all of Parrower’'s ohligations under
the Condominium Project’s Constituent Documents. The "Constitueri Documents” are the: (i)
Declaration or any other document which creates the Condominium ¢ ojcct; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall .romptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vi%1°4 generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Praject which
is satisfactory 1o Lender and which provides insurance coverage in the amounts (including
deductible levels}, for the perieds, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i} Lender waives the pravision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (il Borrower's obligation under Section % to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverase 13 provided by the Owners Agsociation palicy.

What zander requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provideabv the master or blanket policy.

In the event of 4 distribution of property insurance proceeds in lieu of restoration or
repair following a loss - the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. \

C. Public Liability Insurance:~Boirower shall take such actions as may be reasonable 10
insure that the Owners Association niaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage o~ .2ender.

D. Condemnation. The proceeds of sny. award or claim for damages, direct or
consequential, payable 1o Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the Oniior of the common elements, or for any
conveyance in lieu of condemnation, are hereby Gssioned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secived by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except mrwer notice to Lender and with
Lender's prior written consent, either partition or subdivide e Property or consent to: (i) the
abandonment or termination of the Condominium Project, ‘except for ahandonment or
termination required by law in the case of substantial destruction by tie or other casualty or
in the case of a taking by condemnation or eminent domain; (i) ‘aw ‘amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
fiii) termination of professional management and assumption of self-management of the
Owners Association; or {iv) any action which would have the effect of renociing the public
liability insurance coverage maintained by the Owners Association unacceptable to'Lznder.

F. Remedies. If Borrower does not pay condominium dues and assessments v:hen. due,
then Lender may pay them. Any amounts disbuised by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from tender 1
Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider,

$oe X. Villafuérte -Borrower -Borrower
- {Seal) {Seal)

-Barrower -Borrower

{Seal) - {Seal)

-Borrowe -Borrower

{Seal) o~ {Seal)

-Borrower -Borrower
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-4 FAMILY RIDER

(Assignment of Rents)

TH!5'1-4 FAMILY RIDER is made this 14th day of November , 2013 ,
and is incosnorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, e Security Deed (the "Security Instrument”} of Lhe same date given by the
undersigned 1¥1€)"Borrower") to secure Borrower's Note to Green Tree Servicing LLC

(the
"Lender") of the same date and covering the Property described in the Security Instrument

and located at: 1633 W THOME AVENUE APT 101, CHICAGO, IL 60660

[Property Address]

1-4 FAMILY COVENANTS. in addition to the covenanis and agreements made in the
Security Instrument, Borrower and copder further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEUT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security ‘Instiament, the following items now or hereafter
attached to the Property to the extent they cre fixtures are added to the Property description,
and shall also constitute the Property covered Ly ‘he Security Instrument: building materials,
appliances and goods of every nature whatsoever /0wy or hereafter located in, on, or used, or
intended to be used in connection with the Properiy, including, but not limited to, those for
the purposes of supplying or distributing heating, cooliig, slectricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and 2scess control apparatus, plumbing,
hath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabingts, paneling arattached floor coverings,
all of which, including replacements and additions thereto, shall Lz déemed to be and remain
a part of the Property covered by the Security Instrument. All of theisregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold} are referred to in this 1-4 Family Rioer and _the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek;/ sZee to or
make a change in the use of the Property or its zoning classification, unless<Lzoder has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, riguiations
and requirements of any governmental body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow

any lien inferior to the Security Instrument to be perfected against the Property without
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

1057R 000626124184 11/13/2013 12:29%m

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

Wolters Kluwer Financial Service
VMP ®.67R {0811) /
Page 103 italg/XV WWWMMWMW



1333157191 Page: 21 of 23

UNOFFICIAL COPY

E. "BORROWER’'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

G ASSIGNMENY OF LEASES. Upon Lender's request after default, Borrower shali assign
1o Lender ! leases of the Property and all security deposits made in connection with leases
of the Proseity. Upon the assignment, Lender shall have the right to modify, extend or
terminate tiw sxisting leases and to execute new leases, in Lender's sole discretion. As used
in this paragiapii S, the word "lease™ shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER N POSSESSION.
Borrower absolutely. 242G unconditionally assigns and transfers to Lender all the rents and
revenues {"Rents") of the Pronerty, regardiess of to whom the Rents of the Property are
payable. Borrower authorizzs cender or Lender’s agents to collect the Rents, and agrees that
each tepant of the Property shai pay the Rents 1o Lender or Lender's agents. However,
Borrower shall receive the Rénts until: (i} Lender has given Borrower notice of default
pursuant to Section 22 of the Secuiity Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to be pairr i Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment andnst an assignment for additional security only,

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower shalt be
held by Borrower as trustee for the benefit or Lender only, to be applied to the sums secured
hy the Security Instrument; {ii} Lender shall he entitled 1o collect and receive all of the Rents
of the Property; (i) Borrower agrees that each'tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon lender's written demand to the tenant; {iv)
unless applicable law provides otherwise, all Renis collected by Lender or lender's agents
shall be applied first 1o the costs of taking control-0f and managing the Property and
collecting the Rents, including, but not limited to, attornay’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured Dy the Security Instrument;
lv) Lender, Lender's agents or any judicially appointed receiver/shall be liable to account for
only those Rents actually received; and (vi} Lender shall he ‘endtled 0 have a receiver
appointed to take possession of and manage the Property and coliecl the Rents and profits
derived from the Property without any showing as to the inadequicy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of takiry control of and
managing the Property and of collecting the Rents any funds expended by Lendar for such
purposes shall become indebtedness of Borrower 1o Lender secured by bl Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assipnment
of the Rents and has not performed, and will not perform, any act that would prevent Leader
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judlicially appointed receiver, shall not be required 1o enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’'s agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender, This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreemant in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invake any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

/74“' /l//'é/# {Seal) {Seal)

Cdbse X. Vi Hafﬂrte -Borrower -Borrower
) (Seal) {Seal)

-Borrower -Borrower

(Saal) {Seal}

-Borrowe: -Borrower

{Seal} e P {Seal)

-Barrower -Borrower
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Order No.: 17571762
Loan No.: 000626124184

Exhibit A

The followiryg-described property:

Unit 101 togethe” with its undivided percentage interest in the common elements in 1633
Thome Condominiuim.as delineated and defined in the Declaration recorded as Documernit
Number 24693568, in Szction 6, Township 40 North, Range 14, East of the Third Principal
Meridian, in Cook County, 1iiinois.

Assessor’s Parcel No: 14-06-231-015-1001



