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This instrument was propared by:

MORTGAGE SOLUY)LS OF COLORADO
5455 N UNION BLVD

COLORADO SPRINGS, COLORADO 809138
719-447-0325

“HHEN RECORPED 10!
MORTGAGE SOLUTIONS OF COLOPA%O
5455 N UNION BLVD
COLORADO SPRINGS, COLORADO 80914

Loan Number: 352077
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‘ 1377638540703

. _ . [Space Abcve This Line For Recording Data]

MIN: 100322113110373743
SIS Telephone #: (888) 679-MERS

THIS MORTGAGE (“Security Instrument™) is given on Nevember 22, 2013.

Flie NMopaga s MICHAEL I m\/"\RR() AND JENNIFER NAVARRO, HUSHEZN0 AND WIFE, AS TENANES BY THE
ENTIRETY. (" Horrower"). k hj

This Secwrity lnstrament 1 given o Mortgage Electronie Registration Systems, Ine, (“*MEF $*).(solely as nominee for Lender, as
hereinalter defined. and Lender's suceessors mad assigns), as mortgagee. MERS is organized and existing under the laws of Delaware,
and has an address and tclephone number of P.O. Box 2026, Flint, MICHIGAN 48501-20206, tel. (888) 674-MERS.

MORTGAGE SOLUTIONS OF COLORADO, LLC, (“Lender”)
is organized and existing under the laws of COLORADO,
and has an address of 5455 N UNION BLVD, COLORADO SPRINGS, COLORADO 80918,

Borower owes Lender the principal sum of TWO HUNDRED FORTY-SIX THOUSAND SIN UHUNDRED FIECY-FIVID AND
NOZOU, Dollars (LS. $246,655.00). This dely is evidenced by Burrosver™s note dated the same date as this Security hsstroment (“Note™
which provides for momiily payments, with the full debt, it nor paid carlior, duc and payable on Deeember 1, 2043, Thig Sceuril:
Instrament seeares o Lenders () the wepayinent af the debt evidenced by the Note, witl mterend e e of 3750, sl all renewals
extermians il modifications of the Netes (b3 the paynent of all other suis, witl iterest, sdvimeed wider paragraplh 2 o potedt Ml
security of (s Secmity [nstrement; and () the perfrmanoee of Borrower™s coveminls aned agreetent undur this Seewnty Istroment ad
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the Nate. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described property located in COOK County, [linois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
Parce] 1D Number: 23-25-218-003-0000

which has the address of 12123 8. 74TH AVENUE
PALOS HEIGHTS, ILLINOIS 60463-1336, (“Property Address™),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances and fixtures
now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument us the “Property.” Borrower understands and agrces that MERS holds only lepal title to
the interests granted by Borrower in this Security Instrument; but, if necessary to comply with law or custom, MLRS, (as nominee for
Lender and Lender’s successors and assigns), has the right: to exercise uny or all of those interests, including, but not limnited ter, the right
1o foreclose and sel.the Property; and to take any action required of Lender including, but not limited to, releasing or cunceling this
Security Instrumsns

BORROWER COYENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property mad/bat the Property is uncncumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the onrity against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniforn Jecurity instrument covering real property.

UNIFORM COVENANTS. Botrower.and Lender covenant and agree as follows:

1. Payment of Principal, Interest ¢ Late Charge. Borrower shall pay when due the principal of, and interest on, the debl
evidenced by the Note and late charges due underibe Note.

2. Monthly Paymnent of Taxes, Insurance and Giver Charges, Borrower shall include iy cach monthly payment, together wilh 1he
principal and inferest as set forth in the Nate and wiy lae charges, a sum for (a) taxes and special assessments levied or to be levied
against the Property, (b) leaschold payments or ground tenis.on the Property, and (¢) premiums for insurance required under paragraph 4.
In any vear in which the Lender must pay a mortgage jasarance premium to the Secretary of Housing and Urban Developmen
{“Secretary™), or in any year in which such premiunm would have veey required i Lender still held the Scenrity Instrument, ench monthly
payment shall alsu include cither: (i} a sum for the annual inortgage fsurance promium to he paied by Lender o the Secretary, or (i) u
monthly cliarge mstead of a mongage insurance premium il this Sechrity instrument is held by the Secretary, in a reasonable maount 10 he
determined by the Secretary, Exeept for the manthly clarge by the Secretary, these items e called “Bserow [ems™ amd the sians patd 1o
Lender are called “Escrow Funds.”

Lender may, at any time, collect and kold amounts for Eserow lems in a0 4grregate amount nat o cxceed the maximum amount that
may be required for Borrawer’s escrow aceount under the Real Estate Settlemery Procedures Act of 1974, 12 U.S.C, Section 2601 ef seq.
anct implementing regulations, 12 CFR Part 1024, as they may be amended from tione o time (“RESPA™), except that the cushion or
reserve permitied by RESPA for unanticipated disbursements or disbursements bedsre the Borrower’s payments are available in the
accoust may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow llems exeeed tie amounts permilted to be teld by RESPA, Lender shall account to
Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lendert-any time are not sufficient to pay the
Escrow Items when due, Lender may notify the Borrower and require Borrower to nake up the slioitaz as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Seeurity Instiament. ' Borrower tenders to Lender
the full payment of all such sums, Burrawer’s account shall be credited with the balance remaining tor ¢ mstallinc items (a), (b), and
(c) and any mortgage insurance premium instaliment that Lender has not become abligated 1w pay to e Soaetary, and Lender shall
promiptly refund any excess lunds to Borrower. Tmmediately prior to a fureclosure sale of te Propenty of it acquisition by Lender,
Borrower’s account shalt be credited with any balance remaining for alt installments for items (a), (b, and (¢).

3, Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:
First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead of

the monthly mortgage insurance premiuin,

Second, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance premiums,
as required;

‘Third, to interest due under the Note,

FHA Illinols Mortgage with MERS — 4/96 Arnpnilod 2101
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Eourth, to amortization of the prineipal of the Note; and
Fifth, to fate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in existence or
subsequently erected, against any hazards, casualtics, and contingencies, inciuding fire, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. All insurance
shall be carried with companics approved by Lender, The insurance policies and any renewals shall be held by Lender and shall include
loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss. Borrower shall give Lender immediate notice by mail. Lender may miake proof of loss if not made promptly by
Borrower, Bach insurance company concemned is hereby authorized and directed to make payment for such loss dirsstly to Lender, instead
of to Borrower and Lo Lender jointly. All or any part of the inswance proceeds may be applicd by Lender, at its option, either {a) to the
reduction of the indebtedness under (he Note and this Security Instrument, lirst to any delingquent amaounts applicd in the order in
paragraph 3, and then to prepayment of principal, or (b) W the restoration ur repair of the damaged Propeny. Any application of the
proceeds to the priviival shall not extend or postpone the due date of the monthly payments which are relerred to in paragraph 2, or
change the amoudt t¥such payments. Any excess istrance procecds over it mmomnt sequired o pay all outstanding indebtedness under
the Note and this Secr:iitv. Instrument shall be paid Lo the entity legally entitled thereto.

In the event of for(closure of this Security Instrument or other translir of title to the Property thin extingnishes the indebtedness, all
right, title and interest of Borower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservitica. Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Bortrower shall occupy, establish; ard use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument (or within sixy/d=ys of a later sale or transfer of the Property) and shall continue to occupy the Property as
Borrower’s principal residence for at least-cne year after the date of cceupancy, unless Lender determines that requirement will cause
undue hardship for Borrower, or unless extonating circumstances exist which arc beyond Borrower’s control. Borrower shall notify
Lender of any extenuating citcumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or
allow the Property to deteriorate, reasonable wzar a1d tear excepted, Lender may inspect the Property if the Property is vacant or
abandoned or the loan is In default. Lender may '« reasonable action to protect and preserve such vacant or abandoned Property.
Borrower shall also be in default if Borrower, duringbs-loan application process, gave materially false or inaccurate information or
statements to Lender {or failed to provide Lender with ary <naterial information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Bor ower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees t.the merger in writing,

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in place of soadzmnation, are hereby assigned and shall be paid to Lender to
the extent of the full mmount of the indebiedness that remains unpaid under the‘Vute and this Security Tnstrument. Lender shali apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the
arder provided in paragraph 3, and then to prepayment of principal. Any application of-the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in paragraph 2, or chinge the amount of such payments. Any excess
proceeds over an amount required to piy all outstanding indebtedness under the Note ard this Security Instrument shall be paid to the

entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrawer sl pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these ovligations on time directly to the entity
which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Propety, upon Lender’s request Borrower
shall promptly furnish to Lender receipts evidencing these payments.

Il Borower fails 1o mike these payments or the payments required by paragraph 2, or fails to perfoi < other covenants and
agreements contained i this Security Instoument, or there is a legal proceeding that may significantly afieet T.ender's rights in the
Property (such as o proceeding in bankruptey, for condemnation or ta enlorce laws or regulations), then Lender nzaydo and pay whatcver
is neeessary ta protect the value of the Property and Lender’s rights in the Property, including payment of taxcs, harard insurance and
other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this Security
Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender, shall be
immediately due and payable.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing {0
the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)Y contests in goad faith the lien by, or defends

Ampned 2/01

Page 3 of 6 S

FHA lllino’s Mortgage with MERS — 4/96
! |
N
Borrower(s) Inillals l [L e
i/

108, Inc



1333108448 Page: 5 of 10

UNOFFICIAL COPY

against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may aitain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of
the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the
due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

Instrument,

() Saly{ Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the
Garn-8t, Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the pricr approval of the Secretary, require
immediate paymientin full of all sums secured by this Security Instrument if:

(i} All or-»artsof the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred {othsi thr.n by devise or descent), and

{ii) The Propert, iz not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does so occupy the Proparts’ qut his or her credit has not been approved in accordance with the requirements of the Sccretary.

(¢) No Waiver, If circumistracas occur that would permit Lender to require immediate payment in full, but Lender does not
reguire such payments, Lender Goes not.waive its rights with respect to subsequent events,

(d) Regulations of HUD Secve(ary. Frmany circumstances regulations issued by the Secretary will limit Lender’s rights, in the
case of payment defaults, to require imniediate payment in full and foreclose if not paid. This Security Instrument does not authorize
acceleration or foreclosure if not permitted by regulations of the Secretary.

() Mortgage Not Insured. Borrower agrees-that if this Security Instrument and the Note are not determined to be eligible for
insurance under the National Housing Act withii: 6% 4ays from the date hereof, Lender may, at its option, require immediate payrent
in full of &Il sums secured by this Security Instrumdnt. A written statement of any authorized agent of the Secretary dated subsequent
to 60 days from the date hereof, declining to insure this Security [nstrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may /0t be exercised by Lender when the unavailability of insurance is solely
due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lendcrias required immediate payment in full beeause of Borrower’s
failure to pay an amount due under the Note or this Security Instrumeait-This right applies even after foreclosure proceedings are
instituted. To reinstate the Security Instcument, Botrower shall tender in & luzapcsum al! amounts required 1o bring Borrower’s account
current including, to the extent they are obligations of Borrower under this Gegarity Instrument, foreclosure costs and reasonable and
customary attorneys’ fees and expenses properly associated with the foreclesure proceeding. Upen reinstatement by Borrower, this
Security Instrument and the obligations that it sccures shal] remain in effect as if Lzndel had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinatatement after the commencement of foreclosure
proceedings within two years immediately preceding the commencement of a current forerlosure preceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iit) reinstatement will adversely afiect the priority of the fien created by this
Security [nstrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Sorrower shall not operate
to release the liability of the original Borrower or Borrower’s successor in intetest, Lender shall not be require< t= commence proceedings
against any successor in interest or refusc to extend time for payment or otherwise modify amortization el the sums secured by this
Sccurity Instument by reason of any demand made by the original Barower or Borrower's successors in interest Any forbearance by
Lender in exercising any right or remedy shal] not be a waiver of or preclude the exercise ol any right ur remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9(b).
Botrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but docs not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property
under the terms of this Security Instiument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and

FHA lliinols Mortgage with MERS — 4/95 Afnepul 20
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(v) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations witl regard 1o the
terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
address Lender designates by notice to Borrowet, Any notice provided for in this Security Instrument shall be deewed to have been given
to Bortower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located, In the event that any provision or ctause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardois Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Property that s in violation of
any Environmental Lav+ The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances<o-i-are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompilyriva Lender written notice of any investigation, claim, demand, lawsuit or other action by any govemnmental
or regulatory agency ar private purty involving the Property and any Hazardous Substance or Environmental Law of which Borrawer has
actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of
any Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used in this paragraph 16, “Hazeiduus Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and Lhe following substznces; sasoline, kerosene, other flammable or toxic petraleum products, toxic pesticides and
herbicides, volatile solvents, materials containirg ashestos or formaldehyde, and radioactive materials. As used in this paragraph 16,
“Environmental Law” means federal laws and laws-of the jurisdiction where the Property is located that relate to health, safety, or
envircamental protection,

NON-UNIFORM COYENANTS, Borrower and Lenddr turther covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and wansfers to Lender all the rents and revenues of the Property,
Borrawer authorizes Lender or Lender's agents to collect the rents‘and tavenues and hereby directs each tenant of the Property to pay the
rents to Lender or Lender’s agents, However, prior to Lender’s notice+ Yorrower of Borrower’s breach of any covenant or agreement in
the Security Instrument, Borrower shall collect and receive all rents and rovezues of the Property as trustee for the benefit of Lender and
Borrower, This assignment of rents constitutes an absolute assignment and ot an sssignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Bcrrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied to the sums secured by the Security Instrument; (1) ender-chall be entitled to collect and receive all of the
vents of the Property; and (c) each tenant of the Property shall pay all rents due anf unpaid to Lender or Lender’s agent on Lender’s
written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not piria'm any act that would prevent Lender from
exercising its rights under this Paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property bercre or afler giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breask, Any spplication of rents shall not
cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents U1 the Praperty shall terminate when
the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immedinte payment in full under Paragraph 9, Leraer‘may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in gvosiing the remedics
provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and costs of title evidence

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immediate payment in
full under Paragraph 9, the Secretary may invoke the nonjudiclal power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq.) by reguesting a foreclosure commissioner designated under the Act to
commence forcclosure and 1o sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this Paragraph 18 or applicable law.

-
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19, Retease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recardation costs.

20, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and agreements of
this Security Instrument as if the rider(s) I3;|(|ere a part of this Security Instnﬁem. [Check applicable box(es).]

Condominium Rider Graduated Payment Rider Adjustable Rate Rider

Planned Unit Development Rider O Growing Equity Rider O Other: Non-Owner Occupied Rider,

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s) executed
by Borrower and recorded with it.

bew  / _
Z’,V‘-: / Pt (s

~Witness o ~Witness
#
' [_.f\ @ Lo
| [/ (Seal) o Ade— (et
MICTIALL F.NAVARRG -Borrower ’Jf?‘NN IFER NAVARRO -Borrower
- 4 — L
.‘) —
STATE OF ILLINOIS, L o / —  Countyss:
/

1, H’L {em T ‘\/\ {l ['le{ I (.1 k"muu Public in and for said county and statc do hereby certify that MICHAEL F.
NAVARRO and JENNIFER NAVARRO, persoially known to me to be the same person(s) whose name(s) is/are subscribed to the
foregoing instrument, appeared before me this day in peson, snd acknowledged that he/she/they signed and delivered the said instrument

as his/her/their free and voluntary act, for the uses and purposes therein set forth,

) 0! >
Given under my hand and official scal, this _.2_ day of N J‘/ ‘90

My Commission Expires: /"U /7
R //z/a fetpid [urt=
4

Ve
tﬁ ary ﬂ\hL
StAL
HE: N CHELL ARTER
Notar . s:axe of Minols
My Cor w - - Nov 20, 2017
FHA [llinols Mortgage with MERS — 4/96 -
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Loan Number: §52477
MIN: 100322113110373743
FHA/VA Case Number: 1377538540703

NQN-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPACY RIDER is made this 22nd day of November, 2013, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (“Security Instrument™) of the same date given by the undersigned (“Borrower’) to secure the
Borrower’s Note to MORTGAGE SOLUYISMS OF COLORADO, LLC (“Lender”) of the same date and
covering the property described in the Security 'nstrnment and located at:

12123 8. 74TH AWVENUE
PALOS HEIGHTS, ILL(NOIS 60463-1336
{Property Addrcss)

ADDITIONAL COVENANTS. In addition to the covenaris-and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follovs:

A. Borrower represents that, notwithstanding the provisions of paragrapn * of the Security Instrument,
he/she does not intend to occupy the property described in the Security Instrunient-as a principal residence,

and (mark applicable item(s)):

X__1. The Security Instrument is for a streamline refinance of a loan which was. previously
FHA-insured.

__ 2. The Security Instrument is for a loan to be insured under Section 203(k) of the Nationai Housing
Act,

FHA/NA Non-Owner Occupancy Rider
(Form FVTDRNOO) (4165.1 REV-1, CHO-3, Appendix XV 10/95) (TML 96-16) -,

O {
Page 1 of 2 o
5., Borrower(s) Initiats /ﬁ\’ : .,,-}/ \!

v
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_____3. The Security Instrument applies to property sold under HUD Single Family Property Disposition
Program and meets the requirements thereof.

The Borrower is an Indian Tribe as provided in Section 248 of the National Housing Act or a
serviceperson who is unable to occupy the property because of his or her duty assignment as
provided in Section 216 or Subsection (b)(4) or (£} of Section 222 of the National Housing Act.

___4

“he Security Agreement is for property sold to a state or local government agency or a non-profit
orpanization (qualified under Section 501(c)(3) of the Internal Revenue Code) that intends to sell
or lcase the property to low or moderate income persons.

—,

6. The Secuiity [nstrument is for property that is or will be a secondary residence of Borrower and is
eligible for an FriA-Insured mortgage in order to avoid undue hardship for Borrower.

B. Lender shall not requir¢ in'mediate payment in full, notwithstanding the provisions of Paragraph 9(b)
of the Security Instrument, solely-oecanse all or part of the Property, or a beneficial interest in a trust owning
all or part of the Property, is sold or (therwise transferred to a purchaser or grantee who does not occupy the
Property as his or her principal residence.

BY SIGNING BELOW, Borrower agie:s to the representations contained in this Non-Owner
Occupancy Rider.
a1l

S
\ ’ Vor .2, :
. : L B (Scal) AR AA AU (Sl
ICHAELF. N‘AVARRO -Borrower JENN PR NAVARRO -Borrower
i

FHANVA Non-Owner Occupancy Rider
{Form FVTDRNQO) (4165.1 REV-1, CHO-3, Appendix XIV 10/95) (TML 96-16)
Page 2 of 2
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EXHIBIT “A”

LOT 2 IN BLOCK 3 IN ROBERT BARTLETT’S HOMESTEAD DEVELOPMENT NUMBER4 BEING A SUBDIVISION OF THE
WEST % OF THE SOUTH 60 ACRES CF THE EAST % OF THE NORTHEAST 4 OF SECTION 25, TOWNSHIP 37 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 23-25-218-003-0000

C/K/A: 12123 SOUTH 74™ AVE., PALOS HEIGHTS, IL 60463



