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Chicago iitie Loun Number 23639090
MORTGAGE

DEFINITIONS

Words used in multipke sections of this docesiedd are detined below and other words are delined in Scetions 3,
I 13, 18, 200und 21, Cerlain rules regarding (he usage ol words used in this document are ulyo provided i
Secuon 16,

{A) "Security Instrument” weans this document, which'is dated NOVEMBER 20, 2013, together with all
Riders 1o this document,

(B) "Borruwer" is WILLIAM G. GOULD. Bomower is theanv./Agagor under this Security Instrument.

{C) "Lender” is ALLIANT CREDIT UNION. lender is & STATE CHARTERED CREDIT UNJON
orgatized and existng under the laws of THE STATE OF ILLINGIS. 1 oider's address is 11545 W. TOUHY
AVENUE, CHICAGO, ILLINOIS 68466, Lender is the mortgagee und o thiz Secunity Instrument

(D)  "Note" mems the promissory note signed by Borrower and datea POVEMBER 20, 2013 The Nole
stales that Borrower Owes Lender TWO HUNDRED EJGHTY-FOUR THOUSAND AND O0/100THS
Dollary (U8, $284,000.00) plus interest. Borrower has promiscl 1o pay this deby i sl Periodic Paviments
and 1o pay the debt in fel] nol luter than DECEMBER 01, 2043,

(E) "Property” neans the property thal is described below under the heading "1'=.sfer of Rights in the
Property."

(P "Loan™ means the debt evidenced by the Note, plus interest. any prepayment charges=iad e charges
due tnder the Note, aud all sums due under tis Security lustrument, plus inteyest.

(G} "Riders" wieuns all Riders W this Secunty Instrument thal are executed by Borrower. The Jolivwing
Riders are to be exceuted by Borrower [check hox as applicable):

Adjustable Rate Rider & Condominium Rider D Second Home Rider
O Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
Bormower Ininads (L7605 _

ILLINOIS-Singls Family~Iunnle Mag/Freddic Ma¢ UNIFORM INSTRUMENT TPorm 30U YD1 e £ of 13 prages:
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8 1-4 Family Rider O V.A Rider 0O Manufactured Home Rider

O Leasehold Rider €1 Revocable Trust Rider O Fixed Rate Rider

(H) "Applicable Law" meas all controlling applicuble federal, state and loca) statutes, regulations,
ordinances and adminisirative riles and orders (that have the effect of luw) ns woll as alk applicuble Hnal, non-
appesluble judiciul opinions.

()  "Community Association Dues, Fecs, and Assessments” means all dues, fees, assessments and other
churges thal are imposed on Borrower or the Property by a condomintum association, homeowners associution or
sirmlor orgoanization,

(). "¥lectronic Funds Transfer” means any transter of funds, other than a transiction originated by check,
drall, orsimiler poper instrument, which is initiated through an electronic tenmisal, telephonie nstriment.
comptiler, or magnetic taps so as to order, instruet, or authorize v financiul institution 1w Jebit or credit an
accaunl, Sy lem mehitles, but 1s tiot liniteud to, point-oi-sale translors, aglongied ik maehine Iransactions,
{runslers inltisted o telephone, wire trmsters, and antomated cleuringhouse trunsiirs.

(K} "Escrow hews™ neans those items thal are described in Section 3

(L) "Miscellancou Procecds” means any compensation, settlement, award of damages, or proceeds paid by
any {hird perty {olher than instrance proceeds paid inder the covernges deseribed int Section 3) for: (i) dmage
to, or destruction of, the Pripee tv:-4i) condemmation or vther taking of all or any purl of' the Preperty, (jii)
cotveyunee in Heu of condemnstion; or (iv) misrepredentalions of, or omissions as 16, (he value-and/or condition
of the Property.

(M) "Mortgage Insurance” memic wogance protecting Lender agamst the nonpayment of, or default on, the
Loan.

(N) "Perlodic Payment” means the reguduly scheduled amount due for (i) prinemal and interest under the
Note, plus (i) any amounls under Section 3 of i's Securily [nstrument,

(@) "RESPA" mwms the Real Fstawe Setlerent Procedures Act (12 US.Co § 2600 &t seq) and ity
implementing regulation, Regulation X (24 C.F.R. Fart 25009, a3 they might be amended from time W e, or
any addstional or sucoessor legislation or regulution thnt governs (e same subject matter.  As used in Qus
Security Instrunwent, "RESPA" refers o all requirements wd restrictioms (hel are mposed n regard 0 4
"federally retated morigage loan" even il the Loun does nol qualif;-+5 & "tederally reluted morgage loan® wnder
RESPA.

(P) "Succesyor in Interest of Burrower" means any party that has taken ttle o the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this {ocur.ty [nsirunent.

TRANSFER OF RIGHTS IN THL, PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions und
modilications ol the Note, and (i) the performance of Berrower's covenamts and agreaia s nder (s Security
Insrument and the Note. For this purpose, Horrower does hereby mortgage, grant and conrey o Lender and
Lender's suceessors und ausigns the following deseribed property located in the __ Cotobr o [Ty ol
Recording Jwisdiction] of __CQOK _ [Nume of Recording Jurisdiction].

SEE ATTACHED EXHIBIT 'A’
which currently has the address o 3721 NORTH WILTON AVENUE 1
[Street]
CHICAGO , lliinois 60613 ("Property Address™):

[City] [Zip Codej

Borrower Imhals w&;_(')_ L
TLLINOLS-Singhe Fumily=-Fionie Muo/Freddic Mue UNIFORM INSTRUMENT Form 3014 101 (paye 2 of 13 puges)
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TOGETHER WETT! ull the improverients now or hereatter erected on the property, and oll casements,
uppurtanances, and Lixtures now or hercullor o pun of the peeparty. ATl replacomanis and wdditions shall ulso In
covered by this Seewrity lusiowment. All of the loregmng 15 reforrad Lo i this Secunty Instrwnent gs the
"Propery.”

BORROWER COVENANTS that Borrower is lawfully seised of theestate hereby conveyed mnd bas (he
right lo merigage, gt and conwy the Property wnd (hat (e Propenty is wiencumberod, excepl lor
sncumbranves of recor]. Bomrower warranls and will defend generally the title 10 the Froperty against oll clains
and dematds, subject 10 my encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-unilorm
covenants with limited varigtions by jurisliciion lo constitule o uniform security instrument covering rew)
property.

CUNTFORM COVENANTS, Borrower aixd Lender covenant and ograe s follows:

1. Fzymunt of Principul, Interest, Escrow Itemy, Prepayment Churges, and Late Churges. Borrower
shall py wiaen due the principal of, and interest on, the debi evideneod by the Noks and oy prepuynent charges
und late chiasp s e under the Note.  Borrower shall glso pay Tunds lor Mscrow Lems pursbant to Section 3.
Pavmvent s e spa (e Mole und this Security Instrusient shall be made in UR, careney.  [lowever, il any
check or piher instrwrisit receivd by Lender as pavment under the Nole or this Secunity Instrurment is relumed
to Lender wnpaid, Lenvler tnay require that any or all subsequent payments due under the Nele and (s Security
Inztnmient be made mor.c'or more of the foliowang lomms, as salected by Londer: (u) cash; (b} money order: {c)
certiliod check, tunk check, e swrer's check or eashier's chack, provided any such cheek is dravn upon m
institation whose deposits are wzared by o federal agency. instrumentality, or entity; o {d) Electronic Funds
Transler,

Payments ure deemed received by Lender when received at the location destgnated in the Nole or al such
other location as may be designatad by Lerder in accordance with the notice provivions in Section 13, Lender
may relum any payment or partial payment «f e paymeni or partial payments are insiticient to bring the §.oun
virrent. Lender way aceepl any payment or garual puyment iusufficient Lo bring the Loan curent, withow
waiver of any rights herounder or prejudice to its righs 10 rethse such payment or partisl puyments m thie lowure.
but Lender 15 nol obligated to apply such payments ol the ume such pavments are acegpied. [1'cach Periadic
Prymest 15 applied a8 oF its schedulad due dale, than Lendee 2eed not mey mierest on inapphd funds. Lender
may hold stwh wapplicd fuwds untl Borrower mukes paytraiico being the Loan current. 11 Bomower does nol
du so within a reasonable pertod of imwe, Lerider shall eather apgay > uch Hunids or rolun them to Borrewer. ot
applied carlier, such fids will be applisd o e outstaiding prineysol datance wder the Note pisodintely prior
o [oreclosure. Mo ollset or claim which Borrower might have nes 50t e fulire agamet Lender shal) relieve
Borrower trom muking payments due wnder e Nole and this Seourity I strursent or performing the covenants
and agreanents securdd by this Security Instrumant,

2. Applicotion of Payments or Proceeds. Fxeept as otherwise deseribd i this Section 2, all payments
sevepled and apphed by Lender shall be applied in the lollewing ordar ol priosi'y: {a) interest due under the
Noles, (19) prinepd Jue udy the Note: (¢) amounts due wider Seclion 3. Such pavines (8 saail beapplied w0 vach
Periodhic Payment in the orda in which it bocame due.  Any remuning anoynty dyall, Ls applied first (o late
charges, 2scomd @ ay other mounts due undhe tis Seeurity [nstrument, wind then 1o rediae the prineipal
balince of e Nale.

Il Lender receives a payment Irom Borrower tor 4 delinguem Peripdic Pavinan whish Jciudes a
sulticiewt ymount o puy any late clarge due, the payment muy be applied to e delinguent payment eud-the ke
chirpe. 1 more thin one Denodic Paymant 38 outsinding. Lender may apply any pavinait revervad Som
Borewer Lo the repayment of the Periodic Payments if, and (o the exteut (at. aueh payment can be paid woiibl,
To the entent that any excess éxists afler the payment s spplied Lo the [H payment of one or more Periodic
Payments. such excess may be applied (o any lete charges due. Voluntary prepavments shull be applied first to
any prepayingnt chargss and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procends (o priucipal due under the
Nole shall not exiend o postpane the due date, or change the amowt, of the Pariodic Paymants,

Koo Ininwle w['é L

TLLINGES-Single Family--Pannte Mae/Freddie Muc CNIFORM INSTIRUMENT orm 3034 141 (e 5 4:1'3 pc;gm



1333108509 Page: 5 of 22

UNOFFICIAL COPY

3. Fundls for Escrow ftems, Borrower shall pay to Lender on the day Perodic Pavinents are due under
tire Node, wilil Ui Nole is paid w Fadl, 2 suin (the "Hupnds®) W provide (or payinent of umounts dus for: (1) taxes
und assedsments g other ilems which con atain priority ovar this Seeurity Instrument os ol or encumbranee
un the Property, {b) kasuhold payiments or grownd rents o e Property, i any. () pramusns for any and all
insuraaice required by Lender wnder Section 5, and (d) Murtgage Insuranee premiums, i any, or any suins
payable by Borrower to Lander i liou of the payment of Mortgage Insurance premiums in uccordance with the
provisions of Beotion 10. These ilems are called *Escrow ltems.” At origination or at any lime durmg the tam
of the Loan, Lender muy require thal Communily Association Dues, Feos, anrd Assesaments, il any, be escrowed
by Borrower, und such dues, foes and aiscssinents shall be an Escrow {tem.  Borrower shall promplly furnish to
Jender all notices of amounts to be puid under this Section. Borrower shull pay Lender the Funds (or Lscrow
Liems ynless Lender waives Borrawer's obligation to pay the Funds for any or all Escrow llems,  Lender may
waiv: Govcower's obligation  puy (o Lender Funds for any o ol] FEscrow [ems ot any Yime. Any such wiiwer
miay only ‘it writing, 1n Uie event of sueh waiver, Borrowar shall pay directly. when and where payable, the
mnowmits drie D any Eserow ftems for which payment of Funds has bean waived by Lender and, if Londer
royuires, Sial? irmish 1o Lamder receipts evidmeing such payment wilhin such lime pericd as Lander may
require, 1oirovie’s ohligation Lo make such pavinents and to provide recerpts shall G ali puposes be deanad
Lo b a1 covanant asd rgrsmat sontaingd in this Security Instrument, os the plrase "covenant and agroement” is
used i Sectioin 9. 1F Horower is obligated to pay lscrow [tems direelly, pursnant to o waiver, and Borowe
Gnils 10 pay the amount i lor an Eseeow [tan, Londer may excreise its rights wyder Section 9 wnd pay such
amounl ane Yoower shall than 'w abligated under Section Y 1o repiy (o Lender any such umount. Lender may
ravoke Lhe waiver a Lo wny of al 2scrow llamns ul sty tine by a nolice given i accordunce witk Section 15 and,
upon such revoculion, Borrower shal puyilo Lender al] Funds, and in such amounts, that are then required under
this Sucticn 3.

Lender may, at any time, collést snd lield Funds in an sneunt (s) sufficient 1o permil Lender 1o apply the
Funds at the time specified under RESPA, uid /201 o exceed the ihoxinimt amount o lender ean requine wwder
RESPA. Leticlor shod] estinate the mmount of Facds due on the busis of curnan dus and reasonable odimates of
expenditisnes ol Tutre Esceow [tems or olwerwize in pocondance with Applicable Fow.

The Funds sial) be held m an mstilution whoss depnsits are msured by o kederad agency, mstrumentality,
or eniny (includng Lender, 1f Lender is wny mstiiubon e deposits are so misured) or 1 any Federml Home
Loan Bank. Lender shall upply the Fimds to pay the Fxirow ltems no later than the e speoidied onder
RESPA. Lender shall not charge Borrower lor holding and apptyan the Funds, annually analyzing the escrow
avcowt, or verilving e Escrow ltews, unless Lender pays Bomovar nterest on the Funds and Apphicable Law
permits. Londer W make such a charge.  Unless an agreemanl i3 w2 in writing or Applicable Law requires
vterest lo be paid on the Funds, Lender shall not be required to pay Bo rowir any inleresl or eamings on the
Funds.  DBorrower and Lendar can agree in writing, however, that interesv<hw!i be puid op the Funds  Lender
shall give lo Borrower, withoul charge, an amunl accountmg of e Funds us requiead by RESPA.

11’ there -0 surplos of Funds held in eacrow, as detined under RESPA, |epder Zanll account to Borrewer
for (he excess tfunds in avcordance wilth RESPA. 11 Uvere is u shortags of Funds held 1) escrow, a5 delined under
RESPA, Lendar shall notify Borrower as requined by RESPA, and Borrower shall pay w0 Lender the amount
nevessary to meke up the shoriage in aceordance with RESEA, bul in no more than 2 anewiy vayments. If
tvere 35 a deficieney of Funds held in escrow, as defined under RESPA, Lender shall notify Ho:row.r 23 required
by RESPA. und Borrower shall pay t0 Lender the amount necessary to make up (e defieigncy o »ioordunce
wilth RESEA, but it no mere than 12 monthiy payments:

Upon paytment in full of all sums secured by (his Security lustrument., Lender shall promplly cefued 1o
Botrower any Furids el by Lander.

4. Charges; Licns. Borrower shall pay ol taxes, sssessiients, charges, fines, and impositions attributable
to G Property whitch can attain priority over this Security Instruingnt, leusehold payments or ground rents on the
Propetty, i any, and Communily Associotion Dues, Faes, and Assessments, il uny. To the extent that these
items are Bserow liems, Borrowar shall pay them in the manner provided in Section 3.

Honowse itiab {00 (3.

ILLINOQIS—Single Family~Fannle Maw/Freddic Mac UNTFORM INSTRUMENT Form 3014 101 gege 4 of 13 puges)
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Horrower shall promptly discharge any Inm which has priority over s Security Jnstrument nless
Borrower: () agrees m writing 1o Uie pavinent of tie obligation secured by the e in g mannur scceplable o
Lacler, bt ondy s0 Jong as Borrower 18 performmg such agrevment: (b) contesty the e god faith by, or
defeauls against enforcament of the hen in, legal procesdings which in Lenders opmion operale 1o prevant the
enforventent of the lian while these procosdings are pandung, but only uniil soch proveiings are conclwded; or
(¢} seewres [rom the holder of the Jien un ugreement satislictory 1o Lander subordinating the lien 1o this Securily
Instrument. I’ Lencker dotermines thal wiy part of the Property is subject 4o a lien which can avtain priority over
this Seeurity Instrument. Lender may give Borrower u notice identifying the lien. Willin 1) days ol the dute on
whicl: that notice is given, Borrower shall satisfy the lien or tuke one or mare of e actions sl forth ubove in
his Section 4.

J.ender 1may reguire Borrower 10 pay a one-time charge for a re) estate tax verification wmdfor reporting
servies usad by Boncder it comneclion with this Loan.

5. Property Insurance. Borrower shall keop the improvements now exigting or heraller erected on the
Property iraad upaing loss by fire, hadrds included within the et “extended coverage.” und any otlwr
Tavards inciading. bl nol limited to, carthgquukes imd Doods, Tor which fLeander requines msurance.  This
msirance stali-iaintaned in e wnents (neluding deductible levelsy and Jor the periods that Lender
requires. What Lendesequires pursuant to the procoding sentences cant change during the term of the Loan.
The instramee carne providing the insuwmnce shall be choson by Bomower subject to Lenders right
disupprove Borrower's.ch zice, wiiich right shall not be exervised unreasonably. Lender may require Borrowor to
pay, in connection with this Lo, either: (1) o one-time chage (or flood zone determination, certification and
tracking survices; or (b) a one-tims charge for food zane determination and certificotion services and subsoquent
chiirges euch time ramuppings or sivala, changes occur which reasenably might alleet such determination or
cerlification. Borrower shull also be sasponsible for the payment of any fees imposud by the Faderal Emergency
Menagemen! Agency in conmection with th review ol ity {Tsod orie deternination resultmg from an ebjection
by Borower.

1" Borrower fails lo. maintain any of Zoz voverapes desciberl above, Lender may oblain inswrance
coverape. 8l Lender’s opuon and Bermower's expense Lavider i imder no obligation (o purchase any particular
type o umount ol coveruge,  Therefore, such coverage shall cover Lender, bul might or might 1ot protet
Borrower, Horrower's equuty in the Property, or the conlimlr ol the Property, agaitest iy risk, hazard or linbnlny
and rught provide greater or lesser coverage than was previcashy in eflizel, Homrowar acknowlxlges tin the cost
ol the 1siance coveruge s0 oblained might signiticantly exesd (32 cost of tnsurance thul Burrower could huve
oblaimed.  Any amounls disbursxl by Lender under this Sactioi 2 shal] beconse additivnul debl ol Borrower
secieed by this Security Instrument.  These atpounts shall bewr izerest al the Nole rate from the Jale ol
disbursement and shall be payable, with such interest, upon notice from Leider o Borrower reguiesting payment.

All inswunce policies reguired by Lender and resewals of such policias-nall be sabject lo Lendor's right
te disapprove such policies, shell include o standurd morigage clause, and el name Lender as morlgages
und/or s an addinonal loss pavee. Lender shall have the tight 10 hold he pohetes apa renewnl certlicates. 17
Loneler requires, Horrower shall prompily give (o Lendur al) neceipts ol paid premii s wal renewal notices. I
Horrower oluais any fomn of inswance coverage, nol olherwise royuired by Lendus Vior dumage to, or
destrustion of, Uk Property, such policy shull include 2 stndivd morigage clause and shalbGane Lender as
tiorigages andfor us up udditional luss payes.

In theavent of Jows, Borrower shall give prompt notice (o die inswance rier and Lender,/Lsader may
make proof ol loss il nol mode prompily by Borrower.  Uniess Lender and Borowar othgewise ugne 7 witing,
ny insurance procecds, whether or nol the underlying insurance wus required by Lender, shall be applied o
restorativn or repuir of (he Property, il the resloration or repair is cconomicully fousible and Lader's secunity is
nel lossened. During such repair and restoration period, Lendwr whall have the right 1o hold wuch msurance
proceeds il Lender has ud an ppportunity to ingpect such Froparty Lo ensure the work bus been completed 1o
Lender's satistoetion, provided that such inspection shall be undertaken promptly. Letwder may disburse proceeds
(or the repairs and resioration in o single pavment or in y s¢ries of progross puymenls us the work is completed.
Unless an agreement is made in writing or Applicable Law rexquires interedt (o be paid on such inawrance

Iorower Inadiils wéé .
TLLINOIS-Singh: Vawily--Fuimic MaeFreddic Mac UNIFORM INSTRUMENT Form 3014 101 fruge 5 of 13 puagest
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proceeds, Lender shall not be required to pay Borrower any inlerest or carnings on such proceeds. Fees for
public adjusters, or other third pertics, retained by Borrower shall not be puid out of the insurance proceeds and
shull be the sole obligalion of Borrower. 11 the restoration or repaiy is ol wonomically Tvasible or Lender's
security would be lussened, the insurmce proceeds shall be applied o Ue sums secured by this Security
Instrumnent, whether or nol then duse, with the excess, ifany, paid to Borrower. Such insurusiee proceeds shall be
upplied in the order provided for in Section 2.

I Borrower abandons the Property, Lender muy lile, negolinte and seitle any ovailuble nsurance clam
and related matlers. 17 Borrower does nol respond within 30 days to a notice from Lender that the insurance
currier hg offered © seitle a eluim. then Lender may negotiate ad settle the claim. The 30-day period will
begitt when Use notice is given, In either event, or if' Lender acquires the Property under Section 22 or otherwise,
Borrowsr hereby assighs to Lender (n) Borrower's rights 10 iy insurance provesds in un amount not 1o exceed
Lhe piow s wipaid wider the Note or this Security lnstrunont, and () uny other of Borrower's rights (other than
the righ ‘. any refind of unearmed premiums paid by Borrower) under all insurance policies covering the
Property, 2s07ar as such rights arc applicable to the coverage of the Properly. Lendur may use the inswrance
proceeds eiis W repuir or restore the Property or lo puy mmounts urpaid under the Note or this Seeurity
Ligstrument, wheio o or mot the due.

6. Ovcupmizy. Borrower shall occupy, establish, and uye the Property as Borrower's principal restdence
withiv 60 days aller the xecation of this Security Instrument and shall comtinue to ocoupy Uw Propenty as
Borrower's principel resi Zaice {or at Jeast ane year afler the date of oceupancy, wihss Lender otherwise agrees
it writing, which consent sheit not be unreasonably withheld, or wiless extenuating circumstances exist which
wre beyond Borrower's control.

7. Preservation, Maintenanie and Protection of the Property; Iospections. Borower shall nol
destroy, damage or impair the Property, sllow the Properly 1o deteriorale o commit waste on he Property.
Whether of nat Horrower is residing in d'¢ Pronerty, Borrower sholl matntain the Eropeny in order 1o prevent the
Property [rom deteriorating or dacrensing ' vabe due v its condition.  Unless il is delermined pursuamt (o
Setlion 5 that repair or restoration is not econzoacally teasible, Borrower shall promptly reparr the Propetty 1’
damaged to avoid further deterioration or damage. IF Zpswance or condemnation proceeds are puid m conneclion
with damage 1o, or the inking of, the Property, Berrower shall b2 respongible tor repairing or restoring lhe
Property only il Lender bas released proceeds for such yurrases. Lender may disburse proceeds for the repuirs
and restoration in & single payinent or m a series of profress vayments as (e work is completed. IF the
insurEnce pr condemnation proceeds are not sulficicnt to repair of *2store the Property, Borrower 18 nol relieved
ot Borrower's obligation bor the completion ol such repair or restorrio . _

Lender or its agent may make reasonable entries upon env-inspections of the Property.  II'it has
reavonable cayse, Lender may inspect the interior of the improvaments on the Property. Lender shall give
Borawer notice al (he time of or frior to such an interior inspection specitying ~ach reasonsble cause.

8. Borruwer's Loan Application. Borrower shafl be i defaull if, dirfag he Lown application process,
Borrower or any persons or ealilies acting at the dircction of Borrowet or wath [ofs ower's knowledge or consenl
gave materially lalse, misfeading, or macenrate information or statements to [ender or twied 0 provide ender
with material information) in connection with the Loun, Muterial representations inelude. bt are not limited to,
representations cotgeriting Horrower's ogeupancy of the Property us Borrewer's principy] risidesac

9, Protection of Lender's Interest in the Property und Rights Under this Securlty [nstrment. i1 (a)
Borrower @il © perfariy the covenants and agreaments contiined ity this Seeurity Instrument, (h) iz a lepal
proceeding Wt might signilicantly affect Lender's interest iy te Property and/or rights wnder wnis Seeurity
Instrument (such as a proveeding in hankruptey, probate, tor condemnation or forfeiture, lor enforceneni ol
{ien which may uttain priority over this Security Instrunent or to enforce laws or regulations), or (¢) Borroveer
has abandoned the Property, then Lender may do and pay for whatever is rasonable or appropriate lo protect
Lendher's ittervsi in the Proporty and rights under this Sccurity Instrument, including protecting wid/or assessing
the value of the Property, and sxcuring undfor repairing he Froperty. Lender’s aciions can include, but are not
limited to: (a) paying aity sums sesured by a lien which has priority over this Security Instruinent; (b) appearing
in court and {c) puyitg Teasonable allorneys’ lees (o protect its inlerest in the Property andfor rights under this

orvower s LM 65 ,
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Securits Instrumend, including its secured position in o bunkrupley proceeding.  Securing the Property includes,
but is nol limid 1o, entering the Property 1o make repairs, change locks, repluce or board up doors and
windows, dram waler from pipes, cluninate building or other code violations oF dangerous conditions, and have
utihlies tumed on or ofl. Although Lender may take aclion under this Section 9, Lender dous nol huve 0 do so
wnd is ot under any duty or obligation to do so. 10 is agreed that Lender incurs no linbility for not wking any or
all getions authorizod under this Section 9.

Any amounts disbursed by Lender under this Section 9 shabl become sdditionu] debl of Borrower secured
by this Securily Instrument. ‘These amounts shall bear inferest of the Nole rate from the date of disbursament and
Shall be payable, with such inderest, upon notice from Lendir to Borrower requesting payment.

{f this Security Instrument is on a lensehoid, Borrower shull comply with all the provisions o' the lease. 1f
Bomower acgjuires le (itle w the Property, the leasehold ad the fixe ttle shall oot merge unless Lender agrees 1o
the 1rarge- m writing,

10 2ortgage Insurance, I Lender required Mortgage Insuraitce 8 & condition of making the Loan,
Borrower s’ pay Lhe premiums required o mamtam the Mor(gage Insuranee in offect. 117 lor any reoson, tye
Morlgue inswance covernge roquired by Lender ceuses 1o be awuilable from the morguge insurer that
previously providiad such insuratice and Borrower was requinad to winke separately desighated puyments loward
the premiums e Motnuge losurance. Borrower shull pay (e jromiums roquired 0 oblwin eoverage
sulwtantiatly equivalep’ 1o the Morigage Insarunce previously o etfecd, ol o coit substanliolly aquavalent 1o the
cosl 1o Borrower of the P ioriyage Insurance previously in eilect, from an aliemate mortgage inswrer selected by
Lender. 1t substantially equivaleyt Morigage Insurance coverage is niot availshle, Borrower shal) continue (o puy
1o Lander the amownt of (he seporately designated payments that were due when the insieance coverage coased
to be in effect. Lender will actept, ase wnd retain these payments o5 o non-refundable losy reserve in liew of
Moarigage Insuranee. Such loss resorve chall be nen-refimdable, notwithsimding the lact that the Loan is
ultimately paid in (ull, and (ender shall ue! ke reguired 1o pay Borower any interest of vumings on such loss
resurve. Lender can 1o longer require loss 150 ¢ payments il Morigage [nsurance coverage (in the amount :md
for the periekd that Lender requires) provided ny an insurer selected by Lender again bevomes available, 1s
ubtained, and Lender rauires separately designated raynents toward the pramuny lor Morlgage nsuranee. 11
Lender required Mortgage Inswance as a condibion of waking the Loun and Borrower wus required 1o make
separalely designated payments Woward the preimums fol Mopigage nsuraiice, Borrower shall pay the premivos
roguired W maintain Morigage Insuranee in offect, or to provide a non-relundable loss reserve, witil Lender's
reguifanent for Mortgage Inswanee ends in accordance with ap, wrilten apreement between Borrower mid
Lender providing for such termination or unlil tennination i teqaad by Applicable Luw. Nothing m this
Sechen 1€ allests Horower's obligation to- pay inferest ol the rale provived in the Note.

Morigage Insyrance reimburses Lender (or any entity (hat purchares th: Note) lor cenlain losses il may
neur i Borrower doss nol repuy the Loun as agresd. Borrower is not a pany-to Y Morigage Insirance,

Mor{guge wisurers evalvale thar total nsk on o) suh insurenee in force (rer) thine lo tme, and may enler
ity uyrocnents with ather parties that share or modily their sk, or reduce Jories. @ hese agreements are on
terms snd eonditions that are satislactory 1o the morigage inswer and the othe purty (er purties) lo these
agreements, These agrevments may require the mortgage inmurer (o make payments using, iy source of funds
that the morigege insurer may have available (which may include linds oblained from Moigege horanee
premims).

As o resull of hese agreements, Lender, anv purchaser of e Note, sother insurer, any sedrourar, any
other enlily, or wry sifiliste of my of the foregoing, may recerve (dirsctly or indirectly) mnowils tha ¢oc e from
{or night bo characirized ag) o portion of Borrower's payments for Mortguge Lisurance, i exchange loesharing
or modifving the morlgage insurer's risk, or reducing losses. )i’ such ayreement provides el an afliie of
Lender nkes o share of the insurer's risk in exchange for o shore of the praniuns paid to the insurer, the
arrangement is oflen lenmed "captive reinsurance.” Further:

(2) Any such sgreements will not affect the amounty that Borrower has agreed to pay for Mortgage
Insurince, or any other terms of the Loun. Such agreements will aot increase the amount Borrower will
uwe for Mortguge Insurance, and they will not entitle Borrower to uny refund

Rorrower trannals £/ é‘(:-,
TLLINOIS-Singl: Family--Fannie Mnc/tiredidie Mac UNIFORM INSTRUMENT Form 3014 101 (page ~of 13 pages)



1333108509 Page: 9 of 22

UNOFFICIAL COPY

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
lnclude the vight w recelve certuin disclosures, to request und obtain cancellntion of the Moriguge
Insurance, to huve the Mortgage Insurance teeminated vutontatically, and/er 1o recvive o refund of uny
Mortgage Insurance premiums that were unesrmed ut the thine of such cancetlution ot terminution.

11, Assignment of Miscellancous Proceeds; Forfetture. All Miscellaneous Procomds are horeby
asstgned 1o und shull be paid o Lender.

11 the Property is donaged, such Miscellancous Procecds shall be applicd to restorulion or repair ol the
Property. if the restoration or repair is economically fensible and Lender's security is not lessened. During such
repair und restoration peniod, Lender shall have the right o hold such Miscetluneous Proceeds wntit Lender has
had an_opporunity 0 ivspect such Property 1o ensure the work hag been completed 1o Lender's sutislaction,
proviiad ihat sueh inspoction shall be undertaken promptly. Lender may puy for the ropairs and restoration i a
smgle disbiirsome or i o serics of progress payments us the work is completel. Unless an dagroemont 1s-made
i writing or Applicable Law reguires interest to be poid on such Miscellaneous Proceeds, Letder shall not be
rexquired to par sorrower any interest or eamings on such Miscellansous Proceeds. 1 the rizsloralion or repair is
uol econotvicaiy fanible o Lender's securily would be lessened, the Miscellurenus Proceeds shall be applicd Lo
e sums socured o this Secarity Instrument, whether or nol ten dis, with the excess, iCany, puid to Borrower.
Such Miscellaneous Proce ds shall be applied in the crder provided for in Seotion 2.

In the cvent of #..7al taking, destruction, or loss in value of the Property, the Miscellancons Proceeds
shall be applied 1b the suins soewr ad by this Security Tnsrument, whether o not then Jue, with U excess, i any,
paid to Borower,

In the evint of u partial tuking, desructions, o loss in value of he Propurty in which the fuir market value
of the Property immedialely betore tie partial tuking, destrugtion, or loss m value is equal 1o or preater dum the
amount of the swns secured by this Securtty Instrument immediately belore the partial taking, destruction. or
loss in value, uwnlasy Borrower and Lendir r.boewise ugres in writing, die sung secured by this Secunly
Instruneti] shab) be raduced by the amount of G Miscellaneous Proceeds multiplied by the following traction:
(1) the Lol antownt of the sums secured immediotory uetore the portial Laking, destruction, or loss m value
divided by (b} the Jair market value of the Property inmedialely before (he partiol taking, destruction, or loss in
value. Any balanee shall be pand (o Bormower.

In the gvent of a partial taking, destruction, or loss in(valze ol (he Property in which the litir market value
of the Property immediately before the purtial tuking, destructicn, 5 Joss in value is bess than the amount of the
sums seeured mnuedistely belore the partial taking, destruction, o2 1oss in value, wnless Borrowsr wnd |ender
elherwise ngres in wiiting, the Miscellaneous Proceeds shall be eriiad to the sums secured by this Secunity
Lnstrument whether or gol the sums are then due.

I1 (ke Property is sbandoned by Borrower, or if, alier notice by Lende to Borrawer that the Opposing
Panty (as defiged in the next sentence) ofters 1o make an award w setile o clana o domages, [orrower lnls to
respand (o Lender within 3 days afler the Jate the notice is given, Lander is autherzd 1o collect and apply the
Miscellemeous Proceeds either Lo resioration or repair of the Property or to the swin: secured hy Uus Sceurity
instroment. wheller or not then due.  "Opposing Party” wmeans the third party that owes Borrower Miscellancous
Procecds or the party agamst wham Borrower has o right ol scton in regard 1o Miseellangows Macesds.

Borrower shall be in Jefaull it any action or procecding, whether civil or crimiimal, s bawin thal, in
Lender's judgment, could result in forfeiture of the Property or ather material impeirmetit ol Lend:'s laiarest in
the Property or riglils under Gis Security Instrumenl. Borrower can cure such & defoull and, if aceckeiption has
cevtred, reinstule us provided in Section 19, by cousing the setion or procesding 10 be dismissed witl. x piiog
that, in Lender's judgment, precludes forfeiture of the Property or gther muterjal impairmont of Lender's itaest
i the Property or rights wxder this Security Instrument. The procoads of any award or eloin for damugos thut
are atributable to the impirment of Londer’s interest in the Property ure hereby uysigned wd shall be puid
Lender.

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2,

Rorrower Initials wé_cz e
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12, Borrower Not Relensed; Forbeurance By Lender Not a Waiver, Extension of the time for
payment o modilicalion ol amenzenon ol the sums securod by iy Socurity Instrument granted by Lender lo
Botrowar or any Suuwcessor in Initerest of Borrower shall not operule o yelease the liability of Borrower or any
Sugeessors in [nterest of Botrower.  Lender shull nol b voquired (o commence procesdings agamst any
Suecessor in Interest of Borrower or to refuse to oxtend lime $or payment or otharwise modify amortization of
the sums seourad by this Seeurity Instrumant by reuson of any demund made by the originel Horrower of any
Successors in Inlgresl of Borrower.  Any lorbeurance by Lender in exavising wy right or remedy meluding,
without limitation, Lender's acceplaiice of payments from third porsons, wntitics or Successors in Interest of
Horrower of in wuounts lexs han the amount than dus, shall ot be o waiver of or praclude the exervise ol any
right or remedy.

13. Juint and Severul Llability; Co-signers; Successors and Assigns Bound. Horrower covenants and
ugreeCibe! Horrower's obdigations and lisblity shall be joint juwd several. However, sy Botrower who co-signs
this Beew?: Instrwnent butl Joes ol execute the Note (8 "co-sigine™ . {g) is co-signing this Security Tnstriment
only lo fordgige, grnt und convey the co-gsigner's interest i3 the Property under the terms of Dis Seeurity
Instrumunt; (0¥ s not porsoruslly obliguted to pay (he sums socurod by tis Security Instrument, md (c) agrees
that Lender aned ey othar Forvower can agree o extend, modify, forbeur or moke eny accommodations with
regand to the lenma- %iis Sectrity Instrument er the Note withaul the cé-signer’s varisant.

Subject Lo the provisions of Section 18, sny Succassor in Inleresl of Dortower who assumes Borrower's
obligations under this Se uity Instrument i writing, and is approved by Lender, swll abtain all of Borrowe's
rights and benefits wider this security Instrunent. Horrower shall not e released from Bosrower's obligations
any) liahility under (his Sevuriy I7strument unless Lender agroes 1o sich relonse i writing. The covenants wd
agroements of this Securily Instrumet stl] bind (exeepl as provided in Siction 20) ind benelit the successors
and assigns of Lander,

14. Loan Churges. Lender may clarge Borrower dees lor services performed in eonnection with
Borrower's detiull, for the purpose of protaiting Vender's inlerest in the Property and rights undur this Security
(nstrument, weludimg, but i lirmted to, atlorney i Tues, property inspeelion and vakuation fixss, 1n regard Lo sny
other fees, U ubsenee of oxpress authority i this Seany Insiaient W charge & spoaitic fee to Horrower shall
not be conslroed a5 4 prohibition on the charging o such e, Lender may nol liarge es thul are expressly
prohibated by this Securily [nstyienend or by Apphicable Law

[V'the Loun i subject to o lyw which sets maximum Ioan vharges, and that law is finally interpretod so st
the interest or plwr loun chagges colleciad or (o be collestad w/connection witly thy Loan awenl the pernntied
linuts, then: (n) any such lom charge dhall be reduced by the ariseit neeessary 10 reduce the charge Lo the
permitted Inmi, and ¢b) any sums alroady collecied from Borrower wmich excesded permitad limits wall be
refimded to Borrower. Landey may choose 1o make this relid by reducing the deineipal owed indur the Nolo or
b snaking o dirdet puyiont © Borrower. [ g relund reduess prmcipal, thesedueton will be treted as a partul
prepuymanl without any propayment charge (whether or sol o prepavment Gaeeg 1 providad for under the
Mute) Bomowers suseplimee ol aoy such relund mads by dureet pevinent lo Bomovas will constitute a waiver
ol'any right ol uclion Borrower might huve ansing owl of such overchurge,

15, Notices. All notices given by Borrower or Lender in connection with thiv Seeun'v Insirunant must be
inwriling.  Any nolive Lo Jlorrower in cumiection with (his Security Iatrument shal] be dowrrnad to bave boo
given 1o Borrower when muiled by lirst class meil or when actuslly deliverad o Borrowor's e 2 Jdrass il sent
by other msnys.  Nolice lo apy one Borrowsr shall canstiute notice 1o all Borrowers uniless Apjiioavts Law
expressly requires otherwise, The notice address shall be the Property Address unless Bovrowar hay desmzated u
substitule ptice uddress by notice to Lader. Borrows shall prompily uolity Lender of Borrower's chiaes of
uddregs, 1] Londur spevilies u procedure tor reporting Borrower's chiange ol address, then Botrower shal! ouly
report & chunge ol iddress through that specitied procedure, Thure may be only one designated notice sddress
under this Sscurity Instrument al any one ime. Any notice 1o Lender shall be given by delivering it or by
neaibusgg it by (rat elans mudl 10 Lender's address stated herein galess Lendar bus designatod apother address by
notive W Borrower. Any tolice it vonnection with this Sseurity Inskrument shall sot be deeied 1o hove been
given lo Lender witil aeiually roceived by Lender, 11 any ftice required by Lhis Secunly Lnsingnent is also

Tharowsy Jnihuls M 6 (J
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required under Applicable Law, the Applicable Law requirement will salisty the corresponding requirentent
under (his Securidy Instrumenl.

16, Governing Luw; Severability; Rubes of Construction. This Securily Instiment shall be govened
by lederal law and the low of the junsdiction i which the Property is locutad. Al rights and obligations
vonluined i (i Hoeurity lnslrament are subject 10 any raguirenonts amd mittions of Appheable Law.
Applicable Law might explivitly or inpheitly aliow the parties w ggre by contruch or it iright be silent, but such
silenee shall not be construed a3 o prohibition sgaing! agreenient by contrisel. In he wvenl thal any provision or
hirtewe ol this Securnty Instrument or the Nete conflicts with Applicable Law, such conilict shall not alTect other
provisiens of this Securily [nstrument or the Note which cen be givan etTect without the conllicling provision.

As used w tis Seeurity Instrument: (o) words of tie mosculing gender shall menn and include
correspondisg neuley words or words ol the feminine gender; (9) words in the singular ghall mewn und include
the plzival and vive versy: fud (o) te word "may® gives sule discretion without any obligation (o take any sction.

17, Borruwer's Copy. Borrower shall be given one copy of the Nole and of this Security Instrument.

14. Transfer of the Property or a Beneficlal Intorest in Borrower, As usxl in this Section 18, "Inlerest
in the Propaty” neans ay legal or beneficial mteredd in the Property, including, but not limited w, those
beneficial inteveet: vansferred m a bond for deed, contract for deed, mstallment sales contract or escrow
agreement, e mtst #which is the transter of title by Borrower al 4 fature date (o o' purchasér.

Irall or any par! &t *he Property or uny Interegt in the Property 1s sold or tratslerred (or if Borrower is not
a8 yulural person and 2 Vielivial interest in Borrowaer is sold or wansferred) withoul Lender's prior writen
consent, Lemder may require wanediae payment in [ull of all sums seeured by this Securitv Insteument.
Howover, this oplion shall not v 2xercised by Lender if such exervise is probibitad by Applicable Law.

IC Lamder exercises this optiea, Lomder shall give Horrower nolive ol seeclerstion.  The nolice shall
provide a period of nol Teas ian 3} cavs from the date the notice is given m decordanes with Sechion 13 within
which Borower mast pay ]l swus sectre’ by this Security Instrument. 1 Borrower [ails o pay thesi sums
prior b the expirution of this period, Lend ' ray invake wny remeies permilted by this Security nstament
withouwt lurther notice or desmand on Borfowet.

19. Borrowor's Right to Relnstate After Accieration. It Borrower meets certain conditions, Borrower
shall have fhe right (0 have enforcement of this Seom ity Instrument discontinued at any time prior o the carliost
oft (u) live dayy belove sale ol the Property parsuant lo/Sebion 22 of thg Security Instrument: (b) such other
period as Applicable Law ntight specily for the termimatic’s o) Bortower's tight (o reimstate, or (¢) entry of o
judgment entorcing (his Seeurity Instrument. These condilions 2/e that Borrower: (a) pavs Lender all sums
which theit would he due under this Secunity Instrument and e 2e’e a5 1 no sceeleration had ocourrad: (b)
cires any dulault of any other covenants or agreancals, (c) pays all <pensis mewrred o entoreng tis Secunity
[nstrument, including, but not lomited to, reasonable atlomeys' Tees, propety wspection and valuation fecs, and
olher (ees incurred lor the purposs ol protecting lendor's interest in the Frpperly and nights under this Secunly
[nslrument, il (d) takes such action as Lender may reasonsbly require 1o ussuee thal Lendor's nderest m the
Property and rights under this Secunity Instrument, and Borrower's bbligation (o zay tne sums socured by thy
Seeunly nstroment, shall continue wnehanged unkess as otherwise provided ander Apolicanle Law. Lender may
require thal Borrowsr pay such reinstatement sums and expanses in one or more of the Ipllowing forms, as
selecied by Lender: {a) caaly; ¢b) money order; {c) certified check, bank eheck, treasurer's el or cushivr's
cheek, provided any such check is dravn upont an mstitution whose deposits are insured by a friera] agancy,
instnuentality or entily, or (J) Electronic Funds Transler.  Upon reinstatement by Borrower, v 3scurily
Instrument und obigations securod hereby shall remuin fully wffective us if no accelevation hud orcurred.
However, tis right Lo reinstae shall not apply in e case of acceleration wder Section |8,

20. Sale of Note; Chinge of Loan Servicer; Notice of Grievance. The Note or o partial interest ' (e
Nate {together with this Security Instrument) cun be sold ene or miare limes without prier notice o Borrower. A
sule might resull in o chunge i e entity (known as the "Loan Servicer”) hut collests  Periodic Pavinents due
under the Notg and this Secunty nstrwnent and performs sther mongage foan servicing obligations wider the
Note, this Securily Insiranent, and Applicable Law. There also might be one or more changes of the Loan
Servicer wirelated Lo 1 sale of the Note. IF there is u change of the Leun Servicer. Borrower will be given writton

Derrroiwe il wb (;l
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notice ot the change which will state the name and addreéss of the new Loan Servicer, the address to which
puyments should he made and any other inlbrmation RESPA raquires in connecton with a notice of trunsier of
servicing. 11 the Note 18 sold and thereulter the Loun 13 serviced by & Loan Servicer other than the purchaser of
the Note, the morguge lemi sepvicing obligutions to Borrower will remawm with e Losn Servicer or be
transtated o u successor L.oan Rervicer and are not assumwd by the Note purchaser inless olwywise provided
by the Note prrchaser.

Nether Borrower nor Lender muy commence, join, or be joined to any judicinl selion (us either an
mdividual hitigant or the member of a class) that arises from the olhier party's autions pursuant 10 this Security
[nstrument or that ubleges that the other party has breached any provision of, or any duty owed by reuson o, this
Security Instrument, until such Borrower or Lender has nolifiod the olher party (with such notice given
complianee with the requirements of Section 15) of such alleged breach and ulorded (he other perty herelo o
reusobk period after the giving of such nolice to take comective uction. 11 Applicuble Law pravides a Gme
period which must elapse before certain action can be teken, thal timie poriod will be deamed (o be reasonable lor
purposes of (s puragraph. The notice of accelerntion and oppertunity Lo cure given 1o Borrower pursuant lo
Seetion 22 wad e notice of acceleration given to Horrower purswant (o Section 18 shull be deemod to sutisty the
nolive und appsiviar 1o tnke comeetive action provisions of lliis Svotion 200,

21. Hazarocus Substances. As used in this Section 21: (8) "Huzardous Substonces” are (hose substances
defined bs toxic or lwardous substances, pollutants, or wastes by Environmentsl Jaw aned the following
substances: gasoling, koezsme, other flammuble or toxie petrolewn prodocts, toxic pesticides and herbicides,
volatile solvents, materials cortaning ashestos or formaldehyde, and rdiotctive materubs, (b) "Envirommental
Laow" tenns federal Luws and lawe: of the jurisdiction where e Property is locdted that rehate o health. safery or
enviromnental proteetion: (¢) “Enviionnventa] Cleanup" inclwdes dny response getion, ranedial sction: or
removal getion, as delined in Favironmenta! Law, and (d) an "Eavironmenial Condition” means a condition txa
can cause, sontribute to, or otherwise gy Enviromnenial Cleanup:

Bomrower shall tol cause or permit (e prosence, wse, disposal, storuge, or relaise ol any [hzardous
Substances, of threaken {6 release any Huzardous subsiances, on or m (he Property. Borrewer shall not do, nor
ullow omyone clse 1o do, mything allecting the Fropraty {n) thal is in violation of auy Environmental Law, (b)
which creates i Envirénmental Condition, or (¢) waich, duog {o (e presence, use, or release of a Hazndouws
Substiuee, creates n condition that adversely atiects the volue of the Properly, The proveding (wo sentenoss
shall not apply Lo the presance, use, or storage on the Propery o small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal resideram) ises and to imointenance ol the Property
Uinchucing, but not limited to, hnzardous substances in constmar peedr is).

Tiorvowar shall prompely give Lender wrrtien notice of (a) a0 javestigation, claim, demand, lawswit or
other aclion by any gevermmental or regulatory agency or private prity tivelving the Property end any
(azardous. Substancs or Environmental Law of which Borrower hus avtunl-kooeledge, (b) any Environimental
Condibon, meludmg but not leniled to, any spilling, lenking, dischage, reliase or threat ol release of any
Huzordous Substance, and (¢} any condition coused by the presance, use or releee o2z [lrzurdous Substnee
wiuch adversely aflucly the value ol the Property I Boerower learss, or is nolitied by ‘any govemmental or
regulatory authorily, or any private party, that any removal or olher remadiation of any ' {uzardous Substunue
alfecting the Property is necessary, Borrower shall promplly take all nevessary remedial action & accordunce
with Lnvironmental Law, Nothing herein shall create any obligation on Lender tor an Environtaented Cleanup.

NON-UNIFORM COVENANTS. Borrower :md Lender lurther covenunt and agree s follov's:

22. Accelerution; Remedies. Lender shall give notice to Borrower prior to acecleration foMawing
Borrower's breoch of any coveénant or agreemoent in this Security Instrument (but not prior to accelersiion
under Section 18 unless Applicuble Law provides otherwise), The notice shall specify: (a) the defauit: (o)
the setlon requived i cure thé default; (¢) o dute, not less thian 30 duys from the Jute the notice is given 10
Borrawer, by which the default must be cured; snd {d} that fallure to cure the defuult on or befure the
dale specified in the notice muy result in acceleration of the sums secured by this Securlty Instrument,
forectosure by Judiclul proceeding und sale of the Property. The notlee shall fuether inform Borrower of
the right to reinstate after acceleration and the right b wssert in the foreclosure proceeding the non-

Borrower Ininads w&b .
1LLING IS-Singlc Fansly--Fainie Mae/Freddie Mec UNIFORM INSTREMENT Form 3014 11 jpuge 1 of 13 payes)



1333108509 Page: 13 of 22

UNOFFICIAL COPY

cxistence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is
not cured on or before the dute specifled in the nutice, Lender at itv option may require immediate
payment In full of all sums secored by this Securlty Instrument without further demand and muy
forecluse thls Security Instrument by judicial procecding. Lender shall be entitled to collect ull expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fées and costs of title evidence,

23. Refease, Upon paviiient o all sums secured by this Securily Instroment, Lender shall relense this
Security Instrumen. Horrower shall puy any recordation costs. Lender may charge Horrower u foe for relensig
this Security Instrument, but only if" (he fec is paid 10 & third party tor services rendered and the charging of the
(e is permitted under Applicable Law.

24. Waiver of Homestend. In accordance with Lllinois law, the Borrower hereby releases and waives all
eighty ‘o 2r-and by virtue of the Illinois howmestead exemption luws,

25, Macement of Cullaternl Protection Insurunce, Unless Borrower provides Lender wath-evidence of
lhe msurayce voverage required by Borrower's agreement with Lender, Lender may purchase insurunce at
Burrower's axnanse ta protect Lender's interests in Borrower's collateral, This msurance may, bul neod not,
pretec! Borrows! v anteresty, The coverage that Lender purcheses may nol pay any glaim thot Borrower makes or
any claim thut isnels sguingl Borrower in connection with the collmeral. Borrower vy later cancel any
msunnee purchusad by Lander, but only after providing Lender with evidence that Bervower hos obluined
insurance as required by Somower's and Lender's ugreement. I Lender purchases insurance for the colluteral,
Horrower will be responsible 7oy ihe costs of (el insurance, including mtgrest and imy other chirjes Lender may
impose i connection with e pecement of the insuwrance, until the effociive date of e cancellation or
expiration of the insurdnee. The costs of \he mstrance ey be added 1o Botrower's tola] outstanding bulmee or
obligation. The costs of the msurace may. b more thin the cost of inswmnee Berrower may be able o oblain on
its own,

BY SIGNING BELOW, Borrower acedpis and agrees (o the terms and covenants contamed in this
Security Instrument and in any Rider executed by Bor;ower and recorded with it

Witnesses:

Witness -

Witness - .,/
o 5 /wd/ (Sest)

Bommower - WILLIAM G, GOULD

Borrower sl wﬁb .......

1LLINQIS-Singlc Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 U'uge_lz of 13 pages)
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Staie of ILLINOTS )
)ss.
County of COOK )
This . insrument  was  acknowladged  bhefore me  on [t-20 ,
20, 3 by WILLIAM G. GOULD.

r—

OFFICIAL SEAL
STEVT ZUWALA

fotary Puint - T1ate of haois

(SF.M” Giotsor bapites Jul 26, 2016

Signature ol Notary Public
Typisl or prinke] name:
ST E 2w i A

My Commission v oues:

Borrawer Initials L[)_écz.

TILLINOIS-Singls Family~Funnk Mae/Freddie Mac UNIFORM INSTRUMENT Form 3004 VoI (page 13 of 13 pages)
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Loan Number 23639090

CONDOMINIUM RIDER

TIg CONDOMMNMIM RIDER is made (this 20TH day of NOVEMBER, 2013, and is incorporated into
and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Seeurity Deed (the
"Security instrumwem™y of the sume dote given by the undersigned (the "Borrowisr') lo secure Bormower's
Note le ALLIANT CREDIT UNION (lbe *lender") of (e saime dule and covering the Property described
in the Security Instrument and located at:

3 NCXTH WILTON AVENUE1, CHICAGO, ILLINOIS 60613
[Property Address]

The Property inchxes a unil in, together with an undivided interest in the commion elements of, a
condominium proioe hmowat ag;

[Mame of Condominium Project]

{\he "Condominium Project”), [Tt ovmers asseciation or other entity which aets for the Condominium
Project (the "Cwners Association ) _hokls lithe 10 propeny for e benelil or use of ils members or
sharcholders, the Property also inchwes. Borrower's interest in the Owhers Association and the uses,
proceeds and benolits of Borrower's inleredt.

CONDOMINIUM COVENANTS. In addion Lo ihe covenunts and agreements made in the Security
Instnamend, Borrowar and Lender furihior covenant and v gree as follows:

A, Condominium Obligations. Bovowsy shall perform all of Borrower's abliginions
urder the Condominium Preject's Constituent Docmaents. The "Constituent Documents® are
the: (1) Deelarytion or uny other document which crenZs the Condominium Project: (i} by-laws;

(i) eode of repulations; and (iv) other equivalen docvuirits. Borower shall promplly pay,
when due. all duss und assessments imposed pursuant to G 7 omstituent Documents.

B. Property Insurance. So long as the Owners Assocializa maintains, with a generally
uceupted tnsurance carner, a “masler” or "blanket” poliey on the Condominium Projeet which is
salisfactory to Lender amd which provides insurance covernge <oche amounts (including
deductible levels), for the periods, and ugainst [oss by [ire, hazards achided within the term
“exiended coveraps,” aml amy othor hazards, including, but not limiled <5 carthyuskes amnd
floods, from which Lender requires insupamoe, then: (i) Lender waives tha provision in Section
3 lor lhe Periodic Payment lo Lendor of the yearly premium installmeits for prspertv insurance
on Lhe Properly; and (i) Borrower's obligation under Section $ to maintain proper ¥ in urance
coverage on the Properly 1s deemed satisfied to the extent that the required coverage 15 providad
by the Owhers Association policy,

What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrower shull give Lender prompt notice of any lapse in required property insurance
coverage provided By the master or blanket policy.

In the event of a distribution of property insuranee proceeds in lieu of restoration or repair
ollowing a loss 1o the Property, whether to the unit ur Lo common elements, any proceeds
payable to Borrower ure hereby assigned and shall be puid W Lender [or application to the sums

Borrawer nttiaks (1) fg Q

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannki Mae/Freddie Mac UNIFURM INSTRUMENT Form 3140 1401
ipuige | of 3 pages)
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seeured by the Security Instrument. whether or not then due, with the excess, il iy, paid W
Borrower.

C. Puobli¢ Liabllity Insurance. Borrower shall take such actions as may be reasonable
to insure it the Owners Association maintains a public liability insuranee policy accoplable in
Torm, amount, and extent of coveraye 1o Londer,

D. Condemnution. The proceeds of any award or claim for damages. direct or
consequential, pavable to Borrower in consicction with any condomnation or othur (aking of all
or any part of the Property, whothor of the unil or of the sommon vlements, or for any
conveyande in lieu of condomnation, ure hereby ussigned and shall be paid to Lender. Such
rodeeds shall be upplied by Lender to Use sums secured by (he Sesurily Instrument as provided
adntion L,

©. Lender's Priur Consent. Borrower shull not, exoept after olice to Lender and with
Lungs s cioe wrillen consenl. vither partilion o subdivide the Properly or consenl to: (i) ihe
abandorened or termination of the Comdominiuin Project, exeept for abaiwomment or
termination ovsived by law in the case of substantial destruchion by Lire or other casuulty or in
the vase of 0 Whing by comdenmation or eiinent domaing, (i) any ameudment o any provision
of the Congstittent Documents 1 the provision is for the express benelil of Lender, (ini)
termination of prolestonal management and sssumplion of seli-tusagement of the Owners
Associulion: or {iv) any action whitch would heve the effect of rendering the public hability
insurance coverage inuintained by the Owners Association unacceplable o bendor.

F. Remedies. If Borrowerdoes not pay condeminium cues and assessments when dug,
then Lender moy pay them. Any-aruounts disbursed by Letder under this puragraph F shalt
bucome udditionul debt of Borrower szerred by the Becurity Instrument, Unless Bomower and
Lender upree (o other terms of paymert, thess minounts sholl bear interest from the date of
disbursement ot the Note rate und shatl be snyabte, with interest, upon notice from Lender (o
Rofrower requesting paymon.

Berrower Intlists_|, b

MULTVISTATE {'ONDOMINIUM RIDER-Single Family--Funnie Mue/Treddie Mo: UNIFORM INSTRUMENT Form 3140 141
ipuge 2 of 3 pages)
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BY. SIGNING BELOW, Borrower aceppls and ogrees to the terms and covenanls conlained in this
Condominiwn Rider. 2

pa .,- -/’ -
i L

Horrower - “¥/L.LIAM G. GOULD

{Seul)

Boveower Intinls m&_ﬁ_

MULTISTATI. CONDOMIND™™ RIDER-Single Family-- Fannie Muw/Freddie Mac { INJFORM INSTRUMENT Form 3140 1/01
pugie 3 of 3 puges)




1333108509 Page: 18 of 22

UNOFFICIAL COPY

Loan Number 23639090

ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDFR is made this 20TH DAY OF NOVEMBER, 2013, and is ncorporated
into and shall be deemed to amend and supplement the Mot igage. Deed ol Trust, or Seourity Deed (the “Secunity
[natrament™) of the same Jate given by the indersigned (the “Horrower™) (0 seeure Lie Borrower s Adjustuble
Rate 2eoly {the “Nole™) 0 ALLIANT CREDIT UNION (the “Lender”) of the same dote and covering e

propetly ¢:scribed in the Security Instrument and located an:
3721 NORTH #LTON AVENUE 1, CHICAGO, LLLINOIS 60613

Proporty Addness)

THE NOTE COM(/AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE :{ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEXEST RATE CAN CHANGE AY ANY ONE TIME AND THE
MAXIMUM RATE THE 8sRROWER MUST PAY.

ADDITIORAL COVENANTS.  In_uaddition io the covenanis and agreements made’ in the Security

Instrument, Bomower and Lender furthier cor enant snd agree ax follows:

A, INTEREST RATE AND MONTIAY PAYMENT CHANGES

Thes Note provides tor an initial intevea e of 2.625% The Note provides for changes in the interest
rale and the monthly pavinents as follows:

4. INTEREST RATE AND MONT)'LY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the 1ST davof DECEMBER, 2018, and may chinge on that
day every 12TH month thereafler. Each date on which ey ipierest rate could change is called & “Change
Late.™

{B) The Index

Beginning with the first Change Dute, wy interest rate will be tised on an Index. The “lndex™ is the
one-year London Interbank Offered Rate (“LIBOR™) which is fe averags o interbank allered rates for one-
yenr U8, dollar-denominated deposits in the London market, us published 1w The Hall Sreet Journal, The
most recen| Idex tigune avaluble as ol the date 45 days belore each Chang< Lre 18 calied the “Current
Index.”

If the Index is no longer available, the Note Helder wall choose 2 new index which is based upon
comparable mtormation. The Note Holder will give me notice ol this ¢choiee,

(€Y Calculntivn of Chunges

Betore each Changs Date. tie Note Holder wat] calculate my new mterest rate by adding 1% AND
ONE-HALF percentage point(s) (2.5%) to the Current Indes. The Note |older will then rownd o2 resull
ol Uns addition to U nearest one-cighth ol otie porcentage point (0.125%). Rubjeet to the lnnts gaid i
Section 401)) below, this reunded amount wall be my new mierest rale unttl the next Change Date,

The Note Hodder will then determme the amount of the monthly payinent that would be sullicient w
repay the tnpaid principal that | am expecied to owe at the Change Date m full on the maturity date at my
new uterest tule in substantially equal payments. The result of this calculation will be the new amount of
my monthly puyment,

Borvawer Inilials _LU!LL* e -

MULTISTATE AIJUSTABLE RATE RIDER-)-Yens LIBOK Index (Astwwichle afier Initind Period)--Singie Fanity-Freddie Moe Uiniform
INSTRUMENT Form $13) U4 (page § of 4 puges)
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(D) Limits on Interest Rate Changes ‘

The inlerest rate | am reguired to pay at the tirst Change Date will not be greater than 4.6250% or less
than 2.5000%. ‘Therentler, my mtevest rate will oever be incronsed or decrgased on any stngle Change Date
by more than TWO PERCENTAGE POINTS (2%} lrotn the rale of mierest [ huve baen paying lor the
preceding 12 months. My interest rale will never be grester than 7.6250%.

(E) Effectlve Date of Changes

My new interest rale will become elfective on each Change Date. 1 will pay the amotnt of my new
monthly payment beginning on the first monthly payment date after the Change Date until the wnount of my
monthly payment changes again.

(F} Netice of Changes

The Note Holder wall deliver of mail 1o me a notive of wny changes in my interest rale-and the amount
of m; manthly poyment before the elfective date of any chunge.  The notice will include mformation
requirad by luw Lo be piven 1o me and also the ke and elephane numbcer of o peson who will aiswer uy
question Lanay have regarding the notice.

B. TRANsFs® OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L UNTiL- BORROWER'S INITIAL INTEREST RATE CHANGES UNDER

THE TERMI STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE

SECURITY 25 TRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer o/ th: Property or a Beneficial Interest in Borrawer, As usad in

this Section 18, “Intere it e Property” micans any legal or beneficial mterest in the

Property, including, but not amitad to, those beneticial interests trasferred in o bond for

deed, contract for deed, msialbra sules conitragt of escrow agreement, the inlenl of

which iz the trapsfer of title by Rotgewer at s futire date to o purchaser,

IT all or any part of the Prpaity or any hitercst in the Property is soid or

tranglerred (or if Borrewer is not a natur Al person imd a benefivial snterest in Borrowar is

sold or transferred) without Lender’s prior wntlen consnt, Lemder siay rewuire

immiediate payment in full of all sums securcd by this Security Instrument. However, this

option shall not be exercised by Lender i such cxorsnz is prohibiled by Applicable Law.

W leider exercises this option, Lendw aball give Homower nolce ol

acccleration. The notive shall provide o penod of not esy dn 30 duys trom be dute the

nolie is given in accerdanee with Sectien 15 within whicl Borrower must pay all sums

sucttred by this Secundy Instrumenl. 1 Borrower lals $o/pay lbese sums prier lo the

expiration of (his period, Lender may mvoke any remedies permitied by this Secury

Instrument withiout lurther notice or demand on Borrower.

2 AFTER BORROWER'S INITIAL INTEREST RATE (CLANGES UNDER

THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVE(A’/T 18 OF THE

SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE 5HaLL THEN

CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM CCYENANT 18

OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO RE/ AS

FOLLOWS:

Transfer of the Property or » Beneficial Interest in Borrower. As used in

thiy Section 18, “Interest in the Property” means any legal or berrelicial mterest in the

Property, ingluding, but not limited to. those beneficial interests Lransfernad in u bond lor

deed, contruct for deed, istallment sales contract or eserow agrecent, e itenl ol

which is the transfer ol title by Borrower at a future dote to a purchaser,

I alt or any part of the Property or any Interest in the Property is sold or
transterred {or if Borrower is not.u natoral person and a beneficial interest in Borrower is
sold or (ransferred) without Lender’s prior writlen consenl, Lender may require

BonowerInitials {25/

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Inktint Perlod)--Single Funily-Freddie Mae Uniform
INSTRUMENT FormS131  JA4  (poge ofd payes)
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immediate payment in full of oll sums secured by this Securily Instrument. However, this
option shall nol b exercised by Lender 1l such exircrse is profibited by Applicuble Law.
Lender also shall net exercise this option 11 (a) Rorrower causes to be submiled o
Lender nlermition required by Lender 10 evoluate e intended transioree as 11 0 new
loan were being made 10 the ransteree, and (b) Lender reasonebly determines that
Lender’s sequrity will not be impuired by the loan assumption and that the risk ol a
breach of uny covenunt or agresment in this Security Instrument is aceepiable (o Lender.

To the extent permitted by Applicable Law, Lender may charge o rewsonable lee
&3 & 'condilion Lo Lender’s consent to the loan assumption. Lender may also reguaire the
transteres: 10 sign an assumplion agreement that is aceeplable (o Lender and that obligaies
(e transfree lo keep all the promises and agrevnients made in e Note and in Hiis
Faarily Instranent.  Borrower will contmue 10 be obligubed under the Note and this
Securly Instrument unless Lender releases Borrower i writing.

) Lender exercises the oplion to require nnmediate payment in Full, Lander shall
give Domowir notice of acceleration. The notive shidl provide o periad o' nol s then
M) days lrors U date the notice is given i accordmee with Soction 15 within wliich
Borrower mug’ pox all sums secured by this Sccurity lusument 1§ Borrower fails W puy
lhese sumrs piine to the expiration of this period. Lender may invoke any reamnedies
permitiod by Lhis Securit, Irstrument without lirther notice or demand on Borrower,

Bomowsr Initials_{4)Gls .

MULTISTATE AIJUNTABLE RATE RIDER-1-Year LIBOK ladex (Assunivble wlier Initin] Porlod)-Single Family—Freddle Muc Unform
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BY SIGNING BELOW, Borrower accepls and agrees 10 (i lenms &and covenants contained i this Adjustable
Reite Rider, ’

N . i o
_M;ﬁ# L/g Logadl (Seal)

Horrower - S/ILLIAM G. GOULD

Romowsy Iniialy {106 &2

MULTISTATE ADJUSTABLE RATE RINER-I.Yeawr LIBOR Index (Aswmable efter Wnithil Perodp-Single Fawly-¥reddie Mac Uniform
INSTRUMENT Form8131 MM {paged ofd puges)
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STREET ADDRESS: 3721 NORTH WILTON AVENUE APT #1
CITY: CHICAGO COUNTY: CO0K
TAX NUMBER: 14-20-221-056-1001

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 1 IN THE 3721 NORTH WILTON CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

THE NORTH 34 FEET OF LOT 10 IN BLOCK & IN BUCKINGHAM'S SECOND ADDITION TO LAKE VIEW, IN
THE NORTH EASY 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY (S ATTACKED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0328819093; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
COOK COUNTY LLINOIS.

PARCEL 2:
THE EXCLUSIVE R!GMT 70 USE PARKING SPACE P-1 AND STORAGE SPACE $-1, LIMITED COMMON

ELEMENTS AS DELINEATEO-ON THE SURVEY ATTACHED YO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 0328819093,

CLEGALD



