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This Instrument Prepared By:

ARSHIA MESGARZADEH
6ll1l N, RIVER ROAD
ROSEMONT, IL 60018

After Recording Return To:

MB FINANCIAL BANK, N.A.
6ill N. RIVER RQAD
ROSEMCONT, ILLINOIS 80018
Loan Number: 302175

AW 4 [Space Above This Line For Recording Data)

MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding ¥a< vsaze of words used in this document are also provided in Section 16,

{A) "Security Instrument” means this document, which.is dated CTOBER 23, 2013 , logether
with all Riders to this document.

(B) "Borrower"is MARCUS SCOTT INWOOU AND JODIE NICKEL INWQOD,
HUSBAND AND WIFE, AS TENANTS BY THE/ENTIRETY AS TO UNITS 1409

AND GU-321 AND MARCUS SCOTT INWQOOD ANW% JODIE NICKEL INWOCD,
HUSBAND AND WIFE IN JOINT TENANCY AS TOUNIT CGU-68

Borrower is the mortgager under this Security Instrument.

{C) "Lender"is ME FINANCTAL BANK, N.A.

Lender isa A NATIONAL BAKNK ‘ m'ganizca
and existing under the laws of THE UNITED STATES OF AMERICR
Lendei's addressis 6111 N. RIVER ROAD, ROSEMCONT, ILLINOIS 60015

Lender is the mortgagee under this Security Instrument.

(D) "Note™ means the promissory noie signed by Borrower and dated OCTORBER 23, 2013 .

The Note states that Borrower owes Lender  TWO HUNDRED NINETY THOUSAND AND 00,100
Dollazs (U.S. 8§ 2G0,0C0.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fu!l not iater

than NOVEMBER 1, 2043

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the Property,"

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayitent charges and late charges due under

the Nots, and all sums due under this Security Instrument, plus inierest.
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{G) "Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower |check box as applicable]:

[X] Adjustable Rate Rider [] Pianned Unit Development Rider
[7] Batloon Rider ] Biweekly Payment Rider

[ 1-4 Family Rider [] Second Home Rider

] Condominium Rider [ Other(s) [specify]

(H} "Appiealiic Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative ralza-and orders (thaf have the effect of law) as well as all applicable final, non-appeaiable judicial
opinions.

() "Community assozintion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrrwer or the Property by a condominium association, homeowners association or sintilar
organization.

() "Electronic Funds Transfir' means any transfer of funds, other than a ransaction originated by check, drafi,
ar siinitar paper instrument, which s witiated through an electronic terminal, ietephonic instrument, computer, or
magnetic tape so as o order, instruct, Or authorize a financial institution to debit or credst an account. Such term
includes, but is not limited to, point-ot-sale-teansfers, sutomated teller machine transactions, transfers initiated by
telephone, wire transfers, and attomated crendiighouse transfers.

(K) "Escrow Items" means those items that ar=/d<scribed in Section 3.

(L} "Miscellaneous Procceds" means any compensation. settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under (ne civerages described in Section 5) for: (1) damage 10, or
destruction of, the Property; (ii) condemnation or ather wk’0g)of all or any.part of the Property; (iii} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissiois as o, the value and/or condition of the Property.
(M) "Mortgage Insurance’ means insurance protecting Lenderagainst the nonpayment of, or default on, the Loan.
(N} "Periodic Payment” means the regularly scheduled amount dae/wor (i} principal and interest under the Note,
plus (it} any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.2. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended fom ume to time, or any additional or
successor fegislation or regulation that governs the same subject matter, As/uzed in this Security Instrument,
"RESPA" refers {o all recuirements and restrictions that ave impesed in regard to 2 "#iderally related mortgage loan"
even if the Loan does not qualify as a "federally reiated morigage loan" under RESPA,

(P} "Successor in Interest of Borrower” means any party that has taken title to the Propety, whether or nof that
party has assumed Barrower's obligations under the Note and/or this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secuves to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrewer does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the foliowing described property located in the

COUNTY of COOK
{Type of Recording furtsdiction] Name of Recording Jurisdiction)
ILLINDIS~Single Family--Fannie Maga/Freddie Mac UNIFORM INSTRUMENT . ¥
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SEE ATTACHED LEGRL DESCRIPTION
APUN, 17-22-110~-125-3088, 17-22-120-125-1354, 17-22-110~125-1607

which currently has the address of 1235 &, PRAIRIE AVENUE, UNIT 1409
| Street]
CHICAGQ , Ilinois 606C5  {"Property Address™):
1Chy] {Zip Code}

TOGETHER WITH 2!l the improvements now ot hereafier erected on the property, and all easements,
appurtenances, and fixtures'niow or hereafter a part of the property. All replacements and additions shalf also be
covered by this Security Instrumznt.) All of the foregoing is referced to in this Security Instrument as the "Property.

BORROWER COVENANTS tha' Borjower is lawfully seised of the estate hereby conveyed and has the right
te mortgage, grant and cenvey the Propefnand that the Property is unencumbered, except foi encumbrances of
record. Borrower warrants and will defend gznrally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unife’in ctvenants for national use and non-uniform covenants with
timited variations by jurisdiction to constituic a unifornisecimity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covindat and agree as follows;

1. Payment of Principal, Interest, Escrow ltems, Prepaymip? Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the<ote and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Iters pursuant to Séction 3. Payments due
under the Note and this Security Instrument shall be made in U.8. currcney. “However, if any check or other
instrument received by Lender as payment under the Noie or this Security Instivment s returned to Lender unpaid,
Lender may require that any o all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: {&) cash; (b} money order; (C) cerafied checl, bank check,
treasurer' s check or cashisr's check, provided any such check is drawn upon an institutien wi ose deposits are insured
by a federal agency. instrumentality, o entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the ilote‘crat such other
location as may be designated by Lender in accordance with the notice provisions mn Section 13, Leadar may return
any payment or partial payment if the payment or partial payments are insulfficient 1o bring the Loan curreity Lender
may accept any payment or partial payment tnsufficient to bring the Loan current, without waiver ofan iights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender 1s not
ohtigated to apply such payments at the time such payments arc accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay iterest on unapplied funds. Lender may hold such unapplied funds
antil Borrower makes payment io dring the Loan current. If Borrower does riot do so within a reasonable period of
time, Lender shal} either apply such funds or return them to Borrower. 1f not applied earlier, such funds wiil be
apphied to the outstanding principal balance under the Note immediately prior Lo foreclosure. No offet or claim
which Borrower might have now or in the future against Lender shali relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
lnstrument.

ILLINOIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMegic R
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2. Application of Payments or Proceeds, Except as otherwise described in this Seetion 2, all payments
accepted and applied by Lender shafl be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; () amounis due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due.  Any rematning amounis shall be applied first to late charges, second
te any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Boreower for a delinguent Periodic Paymient which includes a sufficient
amount 1o pay any late charge due, the payment may be applied to the definquent payment and the late charge. 1f
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full, To the extent that
any excess exists afier the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to.any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described 1 the Note,

Any opphication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend o7 postpone the dué date, or chitnge the amount, of the Periodic Payments,

3. Funds vei Tserow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, untt! the Note ie p2id in full, a sum {the "Funds™) to provide for paymeni of ameunts due for: () taxes and
assessments and other iteris svhich can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payiients or ground rents on the Praperty, if any; (c) premiums for any and all insurance
required by Lender under Sectio: 5: and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
te Lender int lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10
These items are called "Escrow Items." (At otigination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees;and ssessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow fiem. Borowershall promptly furnish to Lender ail notices of amounts to be paid
under this Section. Borrower shall pay Lenda zne Funds for Hscrow lems unless Lender waives Borrower's
obligation o pay the Funds for any or all Escrow llams, _Lender may waive Borrower's obligatien to pay to Lender
Funds for any or all Escrow [tems at any time.  Any suco walver may eniy be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable. the imounts due for any Escrow items for which payment of
Funds has been waived by Lender and. if Lender requires, stiall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to malke such pavments and to provide receipts
shall for al! purposes be deemed to be a covenant and agreement contained in this Security instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligatid-ao pay Escrow Hems directly, pursuant o
a waiver, and Borrower fails to pay the amount due for anm Escrow [tern, Lenier ryay exercise its rights under Section
% and pay such amount and Borrower shall then be obligated under Section @10 epay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a nolige @'ven in accordance with Section
13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such.ameunts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Londer to apply the Funds
at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can rerGiro.under RESPA.
Lender shall estimate the amount of Funds due on the basis of current date and reasonable estimates'sfexpendiiures
of future Escrow Items or otherwise in aceordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumoninlity, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Borie Loan
Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time specified under RESPA . Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall nat be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be puid on the Funds. Lender shall give to Berrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there ts a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [fthere is a shortage of Funds held in escrow, as defined under RESPA,

HLLINOIS--Single Family—Fannie Mas/Freddie Mac UMIFORM INGTRUMENT
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 marithly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, il any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escronv Mems, Borrower shall pay them in the manner provided in Section 3.

Borrgwer shall promptly discharge any fien which has priority over this Security Instrument unless Rorrower:
{a) agrees i1 wiiiing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender, but eniy
so long as Burravier is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement ofinelienin. legal proceedings which in Lender' s opinion operate (0 prevent the enforcement of the lien
white those proceedings mrs nending, but only untit such proceedings are concluded, or () secures from the holder
of the lien an agresment satisfactory to Lender subordinating the lien to this Security Instrument. I Lender
determines that any part of 2ic Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a ngaes identifying the lien. Within 10 days of the date on which that notice is given,
Borrower ghall satisfy the lien or 12ke one or more of the actions set forth above in this Section 4.

Lender may require Borrower to ay apne-time charge for & real estate tax verification andfor reporting service
used by Lender in connection with this Loar

5. Property Insurance. Borrower shyl-keep the improvements now existing or hereafter erected on the
Property msured against loss by fire, hazards incivded within the term "extended coverage. ™ and any other hazards
including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintaingd in the amounts {including deductibie teve's) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change Guriag the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrawer subject 10 Lender 57150t to disapprove Borrower's choice, which right shall
not be exercised unreasonably, Lender may require Borrower terpey,in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and trackingServices: or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each timme rernappings or similar changes ocour which
reasonably might affect such determtination or certification. Borrower shal'aise be responsible for the payment of
any fees imposad by the Federal Emergency Management Agency in connestionwith the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails te maintain any of the coverages described above, Lender may ohiain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase‘any particular type or amount
of coverage. Therefore, such coverage stall cover Lender, but might or might not protzc: Borrower, Borrower' s
equity in the Property, or the contents of the Property, apainst any risk, hazard or lability and migni provide greater
or lesser coverage than was previonsly in effect, Borrower acknowledges that the cost of the insugzuce coverage so
obtained might significantly exceed the cost of insurance that Borrower could have oblained. Any amiovatsdisbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrumeény, These
amounts shall bear interest at the Note rate from the date of disbursemenit and shall be payable, with such dnterest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policiés, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewa! certificates. I Lender vequires,
Borrower shall promptly give to Lender all receipls of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shatl include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Doch -
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or net the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
fs made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrowet.
If the restoraunn or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied i, the sums secured by this Security Instrument, whether or nol then due, with the excess, if any, paid
to Borrewer. Suchiinsurance proceeds shall be applied in the order provided for in Section 2.

If Borrowcriebandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, If Bortoreer does not respond within 30 days to a notice from Lender that the insurance cartier has
offered to settle a claim, fier Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either evag, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a} Borrower' S riights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Sscurity Insuziment, and (b} any other of Borrower's rights (other than the right to any refund
of unearned premiums paic by Berrower) uider all insurance palicies covering the Property, insofar as such rights
are applicable to the coverage of the Property Lender may use the insurance proceeds either (o repair or restore the
Property or lo pay amounls unpaid under fi:=7¥zis or this Security Instrument, whether or not then due.

6, Oceupancy. Borrower shail ocoupy, Zstiolish, and use the Property as Borrower's principal residence
within 60 days after the execution of thig Security In/trurient and shall continve to oceupy the Properly as Borrower's
principal residence for at least onc year after the date of becupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withhield, or unless exicnidiing circumnstances exist whick are beyond Borrowet's
control,

7. Preservation, Maintenance and Protection of the Dvoperty: Inspections. Borrower shall not destray,
dsmage or impair the Froperty, allow the Property to deteriorate onepaimit wasle on the Property. Whether or not
Borrower is residing in the Property, Borrower shall imaintain the Prapsiiy in order to prevent the Property from
deteriarating or decreasing in vatue due to its condition. Unless it is determiiiea pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Progerty if damaged to avoid further
deterioration ov damage. If insurance or condemnation proceeds are paid in confieSiion with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Propelty suly if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restaratian in a single payment or in
a series of progress payments as the work is completed. 1 the insurance or condemnation proczeds are not sufficient
te repair or restare the Property, Borrower is not relieved of Borrower's obligation for the comp!clivn of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, [fit has réasanable cause,
Lerder may inspect the interior of the improvements on the Property, Lender shall give Borrower noticedtthe time
of or prior 10 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application process,
Borrawer or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material nformation) in connection with the Loan. Material representations include, but are not limited o,
representations concerning Borrower's occupancy of the Property as Borrower's principal rasidence.

Y. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1 (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’ s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may

[LLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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attain priority over this Security Instrument or to enforee laws or regulations), or (cj Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but arenot limited to; (a) paying any sums
secured by 4 lien which has priority over this Security Instrusment; (b) appearing in court; and () paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, chunge focks, replace or board up doors and windows, drain water from pipes, eliminate building or
ather code violations or dangerous conditions, and have utilities turned on or off.  Although Lender may take action
under this Section 9, Lender does not have to do se and is not under any duty or obligation to do so. M is agreed that
Lender irting no liability for not taking any or all actions authorized under thig Section 9.

Any ameunts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instruinent. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with sack’niterest, upon notice from Lender to Borrower requesting payment.

If this Security “nstrument is on a feasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not smrepser the leaschold estate and interests herein conveyed or termiriate or cancel the ground lease,
Borrower shall not, withodt ‘e express written conseni of Lender, alter or amend thie ground lease. If Borrower
acquires fee title to the Propcrty, the isasehold and the fee ttle shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. [ffender required Mortgage Insuranceas a condition of making the Loan, Borrower
shall pay the premiums required to meintain the Mortgage Insurance in effect. 1, {or any reasor, the Mortgage
Insurance coverage required by Lender ceasesio be available from the mortgage insurer that previcusly provided such
insurance and Borrower was required to make seharately designated payments toward the premiums for Mortgage
[nsurance, Borrower shall pay the premiums 1ogvived to obtain coverage substantially equivalent to the Mortgage
insurance previously in effect, at a cost substantial y equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate morigage insur(r seiccied by Lender. If substantially equivalent Mertgage
Insurance coverage is not available, Borrower shall continue /o may to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased wuc in effect, Lender will accept, use and retain these
payments as a non-refundable 1oss reserve in lieu of Mortgage Irsp/anee, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Zendsr shall not be required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require/iass reserve payments il Mortgage nsurance
coverage (in the amount and for the period that Lender requires) provided/oy an insurer sclected by Lender again
becomes available, is obtained, and Lender requires separatcly designated.psyments toward the premiums for
Mortgage Insurance. If Lender required Mortgape Insurance as a condition of nialing the Loan and Borrower was
required to make separately designated payrents toward the premiums for Mortgags In=Grance, Borrower shell pay
the premivms required to maintain Mortgage Insurance in effect, or to provide a non-r :furdable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreemen; between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nating in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses’iLmay incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mertgage insurers evaluate their total risk on all such insurance in force from time to time, and mave/aen into
agreements with other parties that share or modify their risk, ot reduce tosses, These agreements are on terms and
congitions that are satisfactory to the mortgage insurer and the other party (or parties) 10 these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may inciude funds obtained from Mortgage Insurance premiums).

As a result of these agieements, Lender, ary purchaser of the Note, another insurer, any reinsurer, any other
eniity, or any affiliate of any of the foregoing, may recetve (directly or indirectly) amounts that derive from {or might
be'characterized 28} a portion of Barrower's payments for Mortpage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes n share
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of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien termed
“captive reinsurance. " Further:

{a) Any such agreements will not affect the amounts thal Borrower has agreed to pay for Mortgage
Insurance, or any other {erms of the Loan. Such agreements will not increase the amount Borrawer will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the vights Borvower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and ghtain cancéllation of the Mortgage lisurance, fo have the
Mortgage Insurance ferminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such canceliation or termination,

11, ‘Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be raid to Lender,

Ifthe Yropeity is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restorativi onrepair is economically feasible and Lender's security is not lessened.  During such repair and
restoration period;” liender shall have the right lo hold such Miscellaneous Proceeds unti! Lender has had an
opportunity to inspect-suih Property to ensure the work has been completed to Lendet's satisfaction, provided that
such inspaction shall be unGeraken promptly, Lender may pay for the repairs and restoration in a single disbursement
or in & series of progress pajinents as the work is complesed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid(on such Misceliangous Proceeds, Lender shall not be required 1o pay Borrower any
imerest or earnings on such Miscelianeous Proceeds. 1f the restoration or repair is not economically feasible or
Lender's security would be lessened, th Miscellangous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, witethicexcess, if any, paid to Borrower, Such Miscallaneous Proceeds shal
be applied in the order provided for in Secizn &

in the event of a total faking, destruction, o s in value of the Property, the Miscelianeous Proceeds shalt be
applied 1o the sums secured by this Security Instrimment _whether or not then due, with the excess, if any, paid @
Borrower.

in the event of a partial 1aking, destruction, or loss i value of the Property in which the fair marke: value of
ihe Property immediately before the partial taking, destructivnor loss in value is equal to or greater than the amount
of the sums secured by this Security Instrurhent immediately belore the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwisé agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscetlaneous Proceeds multiplied by the followibg fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value d'vided by (b) the fair market vaiue of the
Property immediately before the partial taking, destruction, or foss in vaiue. “Anwbalance shall be paid to Borrower,

[n the event of a partial taking, destruction, or loss in value of the Propert in which the fair market value of
the Property immediately before (he partinl taking, destruction, or loss n value is 12ss *ian the amount of the sums
secured immediately before the partial taking, destruction, or loss i value, unless Borrower and Lender otherwise
agres it writing, the Miscellaneous Preceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Berrower that the Orprsing Party (&5
defined in the next sentence) offers to make an award to settle z claim for damages, Borrower falis <0 respond to
Lender within 3G days after the date the nolice is given, Lender is authorized to collect and apply the Misce!lanzous
Proceeds eilher to restoration or répair of the Property or to the sums secured by this Security [nstrument,/whather
or not then due. "Opposing Party" means the third party that owes Borrower Miscelianeous Proceeds or the party
against whom Borrower has a right of action in regard 1o Miscellanezous Progeeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender s
judgment, could result in forfeiture of the Property or other material tmpairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Sectivn 19, by causing the action ov procceding to be dismissed with a ruling thal, in Lender's
judgment, prectudes forfeiture of the Property or other material impairment of Lender's interest in the Proverty or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and sha!l be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shalt be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Barrower or any
Successor in Interest of Borrower shall not operate to release the Hability of Borrower or any Successors in Interest
of Borrower. Lender shali not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Boreower ar in amounts iess than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, guint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's Ubligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument huedoss not execute the Note (a "co-signer"): (a} is co-signing this Security Instrument only to mortgage,
grant and convey-lo= co-signer's interest in the Property under the terms of this Security Instrument: (b} is not
personally obtigated s riy the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extznd, modify, forbear or make any accommodations with regard 0 the terms of this Security
Instrument or the Note with.sul the cossignet's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrament in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security instrun‘ens. |Borrower shall not be released from Botrower' s obligations and liability
under this Security Instrument unless Lenderagrees 1o such retease in writing. The covenants and agreements of this
Security Instrument shall bind (except as previdied in Section 20) and benefit the suecessors and assigns of Lender.

14. Loan Charges. Lender may charge Roriower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's inierest.in the Property and rights under this Sesurity Instrument,
including, but net limited to, attorneys' fecs, property (nspection and valuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument woshorge a specific fee to Borrower shall not be censtrued
as a prohibition on the charging of such fee. Lender may not Charpe fees that arc expressty prohibited by this Security
Instrument or by Applicable Law.

[f the Loan is subject to & law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or ta be collected in connectios-with the Loan exceed the permitted limits,
then: (2) any such loan charge shall be reduced by the amount necessary to/eduie the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitied. {imiits will be refunded o Borrower.
Lender may choose to make this refund by reducing the princtpal owed under the Nat: or by making a direct payment
to Borrower. if a refund reduces principal, the reduction will be ireated as & part'al prepayvment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's aceeptance of
any such refund made by direct payment to Borrower witl constitute a waiver of any rightiof action Bosrawer might
have arising ouf of such overcharge.

15, Notices. Al notices given by Borrawer or Lender in connection with this Security InstradnyZit must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed (o havebesh given o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address ifseit by other
means. Notice to any ene Borrower shall constituie notice to all Borrowers unless Applicable Law expressiyiecuires
otherwise. The notice address shal! be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. I Lender
specifies a proceture for reporting Borrower' s change of address, then Borrower shali only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall net be deemed to have been given to Lender untit actually received by Lender.
If any notice required by this Sceurity Insicument is also required under Applicabie Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security lustrument.
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16. Governing Law: Severability; Rules of Construction.  This Security Instrument shall be governed by
federai law and the law of the jurisdiction in which the Property is lecated. All rights and obiigations contained in
this Security Instrument are subject to any requiremenis and limizations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. in the event that any provision or clavse of this Security
[nstrument or the Note conflicts with Apphcab e Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting pravision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; end (c) the word "may" gives sole discretion without any obligation to take any action.

17, /surrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

14, ‘Tyansier of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” rieans any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transiorred-in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the aranstzof title by Borrower at a future date to a purchaser,

If all or any part.ofihe Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender' s prior written consent,
1.ender may require immedicic payment in full of all sums secured by this Security Instrument, Hewever, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option; Lender shali give Borrower notice of acceleration. The notice shall provide a
periad of not less than 30 days from theJate the notice is given in accordance with Section 13 within which Borrower
must pay alf sums secured by this Securiyy Instrument. 1f Borrower fails to pay these sums prior o the expiration of
this period, Lender may invoke amy remediospermitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Ac:eleration. |7 Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrumer: discontinued atany time prior 1o the earliess of (a) five
days before sake of the Property pursuant to Section 22 of wiix sveurity Instrument; {b) such other periad as Applicable
Law might specify for the iermination of Borrower's rightoeinstate; or (¢} entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: {2} pava tender 2l sums which then would be due under
this Security Instrument and the Note as if no acceleration had ocowrees; /b cures any default of any other covenants
or agreements; (¢} pays all expenses incurred in enforcing this Securitutnstrument, including, but not limited to,
re'zsonahleaﬂorneys' fees, property inspection and vatuation fees, and other f2es iicurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument: und () takes such action as Lender may
reasonably require to assure that Lender's interesi in the Property and rights'uwler this Secarity Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrumént, shall/continue unchanged unbess as
otherwise provided under Applicable Law, Lender may require that Borrower pay’ such'reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) moneyiosder; (¢) certified check,
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institiioi, whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Uponsshatatement by
Borrower, this Secority Instrument and obligations secured hereby shall remain fully effective as i ns acteleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Nofice of Grievance, The Note or a parttal interest 1 42 Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
resudl in a change in the entity (known as the "Loan Servicer") that collects Periodic Paymeunts due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There alsa might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If thereis a change of the Loan Servicer, Borrower will be given written natice of the charige which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice ¢f transfer of servicing. 1f the Note is sold and thereafter
the Loan s serviced by a Loan Servicer other thas the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless atherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
iitigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
uniil such Borrower of Lender has notified the other party (with such notice given in compiiance with the requirements
of Section 15) of such alleged breach and afforded the ather party hereto a reasonable period afier the giving of such
notice to take corrective action. I Applicable Law provides a time period which must efapse before certain action
can he taken, that time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given
to Borraives pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions i this Section 20.

21. Fazerdous Substances. As used in this Section 21- (a) "Hazardous Substances” are those substances
defined as toxie{riizardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, keroscne Qther flammable or toxic petroleum products, toxic pesticides and herbicides, voiatile solvents,
materials containing asbestos or formaldebyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection:
{c) "Environmental Clesnuz" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) ar "Unvironmenial Condition” ingens a condition that can cawvse, contribute to, ar
otherwise trigger an Environmenial Cleanup.

Borrower shall not cause or permisthe presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Suvetapaes, on or in the Property. Borrower shall not do, nor allow anvone else
to do, anything aflecting the Property (a,thot-is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due'toibe presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property.  The preceding two sentences shall not apply o the
presence, use, or storage on the Property of small quajdtitie of Hazardous Substances that are generally recopnized
to be appropriate 10 normal residential uses and to maintiiance of the Property (including, but not limited 1o,
hazardous substances in cansumer products),

Borrower shal] promptly give Lender written notice of {a)any-investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invaiving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Fuvironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release ofuny, Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which/adversely affects the value of the
Property, If Borrower fearns, or is notified by any goveramental or regulatory 2ithority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property iv necessary, Borrower shali
prompity take all necessary remedial actions in accordance with Environmental Law. Nothwig herein shail craate any
obligation on Lender for an Eovironmenta! Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree »s fo!fows:

2%, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleriting ‘ollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to aceelei2%ion under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)hastion
required to cure the default; (c) a date, not less than 30 days from the date the notice is given fo Borrower, by
which the default must be cured; and {d) that failure to cure the default on or hefore the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right fo assert in the foreclosure proceeding the non-existence of 2 default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the netice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may {oreclose this Security instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation casts. Lender may charge Borrower a fee for refeasing this Security
Instrument, bt only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Uinels taw, the Borrower hereby releases and waives all rights
under and by virtue of the 1Hinois homestead exemption laws,

25. Placement of Collatera! Profection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any chaim that Borrower makes or any claim thal is made
against Boriowas in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after proiding Lender with evidence that Borrower has obtained insurance as required by Borrower s and
Lender's agreeviens. ¥ Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including Imerest and any other charges Lender may impose in connection with the placement of the
imsurance, unti] the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 10 Borrower' s teta’ wutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrgiwer may be alile to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

A)bﬂd"‘ Bceﬁ?ﬂ W (Seal) WGAMWW%S%I)

MARCUS SCOTT INWOOD -Borrower JADIE NICKEL INWCO -Bdrrower
72 (Seal (Seal)
-BOYTC'WEI' -BDTI‘OWC[’
(Seal) {Seal)
-Borrower -Borrower
Witness: Witness:
[ o/
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[Space Beiow This Line For Acknowledgment]

State 01’-' .I LLINC‘I 5

County of COOK

The forggoing instrument was acknowledged before me this ' (\) ( Z%t 20 5
by MARCUS SCOTT INWQOD AND JODIE NICKEL TNWOOD
Signature of Person 1’% Acknowledgment
N |
OFFICIAL SEAL Tite |
Nicole Santos
MNgttry Public, State of Iilinois 1) / A
Sod om?&ﬂﬂn Expires §/16/2015 Serial Number, if dnv ~
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NORTH AMERICAN TITLE COMPANY

AGENT FOR Commonwealth Land Title Insurance Company
180 N. LASALLE STREET, #2220

CHICAGO,IL 60601
PHONE: (312)658-1008

SCHEDULE C

FILE NUMBER15826-13-02672 COMMITMENT NUMBER: .

PARCEL 1:

UNITS 1409 AND 3U-321 AND GU-68 IN THE TOWER RESIDENCES CONDOMINIUM AS DELINEATED ON A
SURVEY OF TEz FOLLOWING DESCRIBED LAND:

LOT 1IN KILEY'S SUBDIVISION, BEING A SUBDIVISION OF PART OF THE LAND PROPERTY AND SPACE IN
FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THAT PART.Z/F._OT 1 IN KILEY'S SUBDIVISION, BEING A SUBDIVISION OF PART OF THE LAND
PROPERTY AND SPACE IN FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING PELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF 25,18 CHICAGO CITY
DATUM AND LYING ABOVE A HOPIZONTAL PLANE HAVING AN ELEVATION OF 14.88 CHICAGO CITY DATUM
AND LYING WITHIN ITS HORIZONT A2 BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS;
COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 1; THENCE NORTH 00 DEGREES 00 MINUTES 00
SECONDS EAST, ALONG THE WEST LINF-TIHEREOF, 18.36 FEET; THENCE SOUTH 90 DEGREES 00 MINUTES 00
SECONDS EAST, 26.32 FEET TO THE PC!NT OF BEGINNING; THENCE NORTH 00 DEGREES 04 MINUTES 10
SECONDS WEST, 36.31 FEET; THENCE NOKTHIERLY 13.18 FEET ALONG THE ARC OF A CIRCLE, HAVING A
RADIUS OF 136.61 FEET, CONVEX WESTERLY, ANE WHOSE CHORD BEARS NORTH 13 DEGREES 48 MINUTES
32 SECONDS WEST A DISTANCE OF 13.17 FEET; TRENCE NORTH 70 DEGREES 29 MINUTES 25 SECONDS
EAST, 0.41 FEET; THENCE NORTH 88 DEGREES 19 MinUTES 45 SECONDS EAST, 5.41 FEET; THENCE SQUTH
00 DEGREES 28 MINUTES 25 SECONDS WEST, 1.13 FFET; THENCE SOUTH 89 DEGREES 54 MINUTES 00
SECONDS EAST, 1.72 FEET, THENCE SOUTH 00 DEGREES 11 MINUTES 42 SECONDS EAST, 2.94 FEET;
THENCE SOUTH 88 DEGREES 36 MINUTES 47 SECONDS EAST. 2.79 FEET; THENCE SOUTH 00 DEGREES 05
MINUTES 25 SECONDS WEST, 9.70 FEET; THENCE NORTH 8% D=ZGREES 34 MINUTES 58 SECONDS EAST, 1.41
FEET, THENCE NORTH 00 DEGREES 18 MINUTES 21 SECONDS€/.ST, 0.41 FEET; THENCE SOUTH 89
DEGREES 41 MINUTES 39 SECONDS EAST, 8.87 FEET; THENCE 3OUTH-00 DEGREES 04 MINUTES 18
SECONDS WEST, 0.83 FEET, THENCE SOUTH 89 DEGREES 41 MINUTES 40 SECONDS EAST, 3.88 FEET;
THENCE NORTH 00 DEGREES 18 MINUTES 10 SECONDS EAST, 1.99 FEE1: THENCE NORTH 89 DEGREES 48
MINUTES 37 SECONDS EAST, 14.33 FEET; THENCE NORTH 00 DEGREES 58 MINUTES 17 SECONDS EAST, 1.69
FEET; THENCE NORTH 89 DEGREES 52 MINUTES 08 SECONDS EAST, 14.43 FLZT- THENCE SOUTH 00
DEGREES 11 MINUTES 08 SECONDS EAST, 5.26 FEET; THENCE SOUTH 89 DEGREES 48 MINUTES 40
SECONDS EAST, 14,33 FEET,; THENCE SOUTH 00 DEGREES 07 MINUTES 47 SECCHDS WEST, 25,19 FEET;
THENCE SOUTH 89 DEGREES 52 MINUTES 13 SECONDS EAST, 5.67 FEET; THENCE $0U""H 00 DEGREES 57
MINUTES 07 SECONDS WEST, 8.32 FEET; THENCE WESTERLY 70.75 FEET ALONG THE AXCOF A CIRCLE.
HAVING A RADIUS OF 128.18 FEET, CONVEX SOUTHERLY, AND WHOSE CHORD BEARS SUUTH 89 DEGREES
59 MINUTES 01 SECONDS WEST A DISTANCE OF 69.85 FEET TO THE POINT OF BEGINNING, EAST OF THE
THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOIVINIUM
RECORDED MAY 15, 2006 AS DOCUMENT NUMBER 0613532041, AS AMENDED FROM TIME TO TIME.
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINGIS.

PARCEL 2:

THAT PART OF LOT 1 IN KILEY'S SUBDIVISION, BEING A SUBDIVISION OF PART OF THE LAND PROPERTY AND
SPACE IN FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF 25.18 CHICAGO CITY DATUM AND
LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF 14,88 CHICAGO CITY DATUM AND LYING
WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 1; THENCE NORTH 00 DEGREES 00 MINUTES 00
SECONDS EAST, ALONG THE WEST LINE THEREOF, 19.36 FEET; THENCE SOUTH 90 DEGREES 00 MINUTES 00
SECONDS EAST, 26.32 FEET TO THE POINT OF BEGINNING; THENCE NORTH 00 DEGREES 04 MINUTES 10
SECONDS WEST, 36.31 FEET; THENCE NORTHERLY 13.18 FEET ALONG THE ARC OF A CIRCLE, HAVING A
S24ILLTC 4279 Rev . 08/30/06 Print Date/Time: 10/23/13 10:34-AM
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NORTH AMERICAN TITLE COMPANY

AGENT FOR Commaonwealth Land Title Insurance Company
180 N, LASALLE STREET, #2220

CHICAGO,IL 60601
PHONE: (312)658-1008

RADIUS OF 136.61 FEET, CONVEX WESTERLY, AND WHOSE CHORD BEARS NORTH 13 DEGREES 48 MINUTES
32 SECONDS WEST A DISTANCE OF 13.17 FEET; THENCE NORTH 70 DEGREES 29 MINUTES 29 SECONDS
EAST, 0.41 FEET; THENCE NORTH 88 DEGREES 19 MINUTES 45 SECONDS EAST, 5.41 FEET,; THENCE SOUTH
00 DEGREES 28 MINUTES 25 SECONDS WEST, 1.13 FEET; THENCE SOUTH 89 DEGREES 54 MINUTES 00
SECONDS EAST, 1.72 FEET; THENCE SOUTH 00 DEGREES 11 MINUTES 42 SECONDS EAST, 2.94 FEET,;
THENCE SQUTH 88 DEGREES 36 MINUTES 47 SECONDS EAST, 2.79 FEET, THENCE SOUTH 00 DEGREES 05
MINUTES 25 SEC2NDS WEST, 9.70 FEET; THENCE NORTH 89 DEGREES 34 MINUTES 58 SECONDS EAST, 1.41
FEET; THENCE NORTH 00 DEGREES 18 MINUTES 21 SECONDS EAST, 0.41 FEET; THENCE SOUTH 89
DEGREES 41 MINL"IES 39 SECONDS EAST, 8.87 FEET; THENCE SOUTH 00 DEGREES 04 MINUTES 18
SECONDS WEST, 0.33“FET; THENCE SOUTH 89 DEGREES 41 MINUTES 50 SECONDS EAST, 3.88 FEET,
THENCE NORTH 00 DZGF.FES 18 MINUTES 10 SECONDS EAST, 1.99 FEET; THENCE NORTH 89 DEGREES 48
MINUTES 37 SECONDS EAST.14.33 FEET; THENCE NORTH 00 DEGREES 18 MINUTES 17 SECONDS EAST, 1.69
FEET; THENCE NORTH 89 CECGREES 52 MINUTES 08 SECONDS EAST, 14.43 FEET; THENCE SOUTH 00
DEGREES 11 MINUTES 08 SECMMNDS EAST, 5.26 FEET; THENCE SOUTH 89 DEGREES 49 MINUTES 40
SECONDS EAST, 14.33 FEET; THENCE SOUTH 00 DEGREES 07 MINUTES 47 SECONDS WEST, 25.19 FEET,
THENCE SOUTH 89 DEGREES 52 Mii''vES 13 SECONDS EAST. 5.67 FEET; THENCE SQUTH 00 DEGREES 57
MINUTES 07 SECONDS WEST, 8.32 FEET, 11{ENCE WESTERLY 70.75 FEET ALONG THE ARC OF A CIRCLE,
HAVING A RADIUS OF 128.18 FEET, CONVEX SOUTHERLY, AND WHOSE CHORD BEARS SOUTH 89 DEGREES
58 MINUTES 01 SECONDS WEST A DISTANCE OF 69.86 FEET TO THE POINT OF BEGINNING), IN COOK
COUNTY, ILLINOIS.

PARCEL 3:

QUTLOT 1 IN THE KILEY'S SUBDIVISION BEING A SUEDIVISION OF PART OF THE LAND PROPERTY AND SPACE
IN FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 4:

NON EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCELS 1,2 ANDC.AS CREATED BY GRANT OF ACCESS
EASEMENT AND AGREEMENT FOR USE AND MAINTENANCE OF EASEMENT PARCEL DATED JULY 20, 2000
AND RECORDED JULY 27, 2000 AS DOCUMENT NUMBER 00570791 MADZ 5V MUSEUM PARK EAST, L.L.C., AN
ILLINOIS LIMITED LIABILITY COMPANY TO CHICAGO TITLE LAND TRUST COWMPANY (FORMERLY KNOWN AS
CHICAGO TITLE AND TRUST COMPANY} AS TRUSTEE UNDER A TRUST AGREL WMENT DATED MARCH 1, 1980
AND KNOWN AS TRUST NUMBER 1080000 FOR PEDESTRIAN AND LIMITED VEHICT)L.AR INGRESS AND
EGRESS.

PARCEL 5:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCELS 1 AND 2 AS CREATED BY THE RPECLARATION OF
COVENANTS, CONBITIONS, RESTRICTIONS AND EASEMENTS: RECIPROCAL EASEMENT ACREEMENT FOR
INGRESS AND EGRESS DATED MAY 11, 2006 AND RECORDED MAY 15, 2008 AS DOCUMENT NuUNBER
0613532039,

FPARCEL &:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY THE DECLARATION OF
EASEMENTS FOR ENCROACHMENTS, ADJACENT WALLS, ACCESS AND MAINTENANCE FOR INGRESS AND
EGRESS DATED MAY 14, 2006 AND RECORDED MAY 15, 2006 AS DOCUMENT NUMBER 0613532040.

S24ILLTC 4279 Rev . 08/30/06 Print Date/Time: 10/23/13 10:34-AM
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Loan Number: 302175

FIXED/ADJUSTABLE RATE RIDER

{LIBOR Une-Year Index (As Published in The Wall Street Journall - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 231rd day of OCTOBER
2013 | andis incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument™} of the same date given by the undersigned {"Borrower")
10 secure Borrower's Fixed/Adjustable Rate Note {the "Note"j to MB FINANCIAL BANK,
N.A., . A NATIONAL BANK
("Lenaer” of the same date and covering the property described in the Security Instrument and located ar

123575 FRAIRIE AVENUE, UNIT 1409, CHICAGO, ILLINDIS 60605
[Property Address|

THE NOTE PRGVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTASLYI INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWIER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM R/ TE BORROWER MUST PAY.

ADDITIONAL COVENANTS. “ir-addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further savinant and agree as follows;

A. ADJUSTABLE RATE AND MONTH._Y FPAYMENT CHANGES
The Note provides for an initial fixed interest rate of 2.750 %. The Note also provides
for a change in the initial fixed rate to an adjustable interZst rate, as foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustible Interest rate on the first day of
NOVEMBER, 2020 , and the adjustable interestrate | will pay may change on
that day every 12th month thereafter, The date on which my initial fix=avinterest rate changes tc an
adjustable interest rate, and each date on which my adjustabie interest rate couldchziioe, is called a "Change
Date."

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based or’an ladex, The
"Index" is the average of interbank offered rates for ene-year U.S. dollar-denominated depoiies.in the
London market ("LIBOR"), as published in The Wall Sireet Journal. The most recent Index fighro/avaitable
as of the date 45 days before each Change Date is called the "Curreat Index."

If the Index is no longer available, the Note Holder will choose a new Index that is based Uper.
comparable information. The Note Holder wilt give me notice of this choice,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Yesr LiIBOR Dol EFamme
Single Family - Fannie Mae UNIFORM INSTRUMENT Maglc EFprmn
Form 3187 8/01 Page 1 of 4 www.docmagic. com
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(Cy Calculation of Changes

Before each Change Date, the Note Holder will caloulate my new interest rate by adding
TWO AND 250/1000 percentage points ( 2,250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate untii the next Change Date.

The Note Holder wil then determine the amount of the monthly paymenit that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Mawritey Date at my
new interest rate in substantially equal payments. The result of this caleslation will be the new amount of
my“nanthly payment.

{3 " Limits on Interest Rate Changes

Thi irterest rate I am required to pay at the first Change Date will not be greater than

TATHQ % or bess than 2.250%. Thereafler, my adjustable interest rate will never
be increased or dec eased on any single Change Date by more than two percentage points from the rate of
interest | have beel p2ying for the preceding 12 months. My interest rate will never be greater than

T.I50 %,

(E) Effective Date of CThanges

My new interest rate wili Yzcome effective on each Change Date. | will pay the amount of my new
monthty payment beghining on the firsi monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(¥} Notice of Changes

The Note Holder will deliver or ma'l to s a notice of any changes i my iniitial fixed interest rate to
an adjustabie interest rate and of any changee’ riny adjustable interest rate before the effective date of any
change. The notice will include the amount of my pionihly payment, any information required by law to be
given o me and also the title and telephone number of 2 person who will answer any guestion | may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFILIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes tCap adjustable inierest rate under the terms
stated in Section A above, Uniform Covenant 1§ of the Security-instrumsnt shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. s used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Proparty, including,
but oot limited to, those beneticial interests transferred in a bond for deed Contract for deed,
instaltment sales contract or escrow agreement, the intent of which is the tans(er of title by
Borrower at a future date to a purchaser,

if all or any part of the Property or any Interest in the Property is sold or trandferre {or
if Borrower is pot a natural person and a beneficial interest in Borrower is sold or transte/re)
without Lender s pricr weitten consent, Lender may require immediate pavment in full of 24
sums secured by this Security instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

MULTISTATE FIXEDJADJUSTABLE RATE RIDER - WSJ One-Year LIBOR
Single Family - Fannie Mae UNIFORM INSTRUMENT
Form 3187 6/C1 Page 2 of 4
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies petmitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial {ixed interast rate changes to an adjustable interest rate under the terms
statect.iin Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shalithen cease to be in effeet, and the provisions of Uniform Covenant [8 of the Security nstrument shall
be amended to read as foliows:

¥rarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interestin the Property” means any legal or beneficial interest in the Property, including,
but not limit<d 17 those beneficial interests transferred in a bond for deed, contract for deed,
instaliment saizs contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a juture date 1o a purchaser.

If all or any part of 1 Property or any [nterest in the Property is sold or transferred (ar
if Borrower is not a natural peecon and a beneficial interest in Borrower is sold or transforred)
without Lender's prior written consenl, Lender may require immediate payment in full of afl
surns secured by this Security ansirument.  However, this option shall not be exercised by
Lender if such exercise is prohibigd by Applicable Law. Lender also shall not exercise this
option if {a) Borrower causes to be slsmilted to Lender information required by Lender to
evaluate the intended transferee as if ' nev/iuan were being made to the transferes; and (b)
Lender reasonably determines that Lendet's Lecurity will not be impaired by the loan assumption
and that the risk of a breach of any covenan: o agreement in this Security Instrument is
acceptable to Lender.

Te the extent permitted by Applicabie Law, Lindor may charge a reasonable fee as a
condition to Lender’s consent {o the loan assumption. Lendor also may require the transferee
10 sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note an( in this Security Instrument.
Borrower will continue fo be obligated under the Note and this S:Cusity Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full‘Lender shall give
Borrower notice of aceeleration. The notice shall provide a pericd of not less thar 20 days from
the date the nolice is given in accordance with Section 15 within which Borrowe: must say all
sums secured by this Security Instrument. 1 Borrower fails to pay these sums plior 15 the
expiration of this period, Lender may mvoke any remedies permitted by this Security Insirvners
without further notice or demand on Borrower,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WEJ Gne-Year LIBOR —
Single Family - Fannie Maa UNIFGRM INSTRUMENT DocMagle € fuzs;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants corained in this

Fixed/ Adjustable Rate Rider.

MBRCUS SCOTT INWCOD  -Borrower

J¥DIE NICKEL INWooD  -Borrdwer

A {Seal) (Seal)

-Borrower -Borrower

e { S0 {Seah)

-Rarrower -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ Cne-Year LIBOR . _
Singie Family - Fannie Mae UNIFORM INSTRUMENT DecMagic €

Form 3187 4/01 Page 4 of 4 www.docmagic.com
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Loan Numbey: 302175

* CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23 rdday of OCTOBER, 2013 .
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust, or
Security Deed {the "Sccurity Instrument™) of the same date given by the undersigned {the "Borrower™) to
secure Borrower's Note o MB FINANCIAL BANK, N.A., A NATIONAL BANK

(the " Larder™) of the same date and covering the Property described in the Security Instrument and locaied a

1235080 PRAIRIE AVENUE, UNIT 1409, CHICAGD, ILLINOIS £0605
[Propery Address)

The Property includes 7 unit in, together with an undivided inferest in the common elements of, a
condominium project kiiewn as:

fName o Condominium Praject]

{the "Condominium Preject”}, 1f the bwriers association or other entity which acts for the Condominium
Project {the "Owners Association”} holds Ll to property for the benefit or use of its members of
sharehoiders, the Property alsc includes Borrew:r s interest in the Owners Assaciation and the uses., proceeds
and benefits of Borrower' s interest.

CONDOMINEUM COVENANTS. 1r addition ta thecovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agred s« follows:

A. Condominium Obfigations. Borrower shall perfér all of Borrower's obfigations under the
Condominium Preject’s Constituent Documents. The "Constituent Docunents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lavss; (il code of repulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, al¥'dies and assessments imposed
pursuant to the Canstituent Documents.

B. Property Insurance. Sc long as the Owners Association maintains, with { generaliv accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Praject which is sausfartany 1o Lender
and which provides insurance coverage in the amounts {including deductible levels), for the prriads, and
against loss by fire, hazardsincluded within the term "extended coverage,” and any other hazardsineiuding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments o
property insurance on the Property, and (i} Borrower's obligation under Section 5 to matiain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the ioan.

MULTISTATE CONDOMINIUM RIDER - pr—
Fannie MaeiFreddie Mac UNIFORM INSTRUMENT g Crarns
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Borrower shall give Lender prompt nctice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property nsurance proceeds in Heu of restoration or repair following
a loss to the Property, whether to the unit or te common elements, any procesds payable o Rorrower are
hereby assigned and shall be paid 1o Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Pubiic Liability Insurance. Borrower shall ke such actions asmay be reasonable to insure
that the Owners Association maintains & public liability insurance policy acceptable in form, amount, and
extert of coverage to Lender.

D Zundemnation. The proceeds of any award or claim for damages, direct or conseguential,
payable to-Dorrower in connection with any cendemmation or other taking of alf or any part of the Property,
whether of thowritor of the common elements, or for any conveyance in Heu of condemnation, are herehy
assigned and shail b="paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument p& provided in Section 1.

E. Lender's Prior Zonsent. Borrower shall not, except afier notice 1o Lender and with Lender's
prior written consent, either partifion or subdivide the Praoperty or consent to: (i) the abandonment or
termination of the Condominium Pyojec, except for abandenment or termination required by law in the case
of substantial destruction by fire orvathze casualty or in the case of a taking by condemnation or eminens
domain, (i1) any amendment to any provieion-of the Constituent Documents if the provision is for the express
benefit of Lender; (ii} termination of prolesiichal management and assumption of self-management of the
Owners Association; or {iv) any action which'would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association yiaccuptable to Lender,

F. Remedies. IfBorrower does not pay condominiam dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragranh F shall become addiiional debt of
Borrawer seeured by the Security Instrument. Unless BerroweraniLender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement'al the-Note rate and shall be payable, with
interest, upen notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER S
Fanrie Mae/Fraddie Mac UNIFORM INSTRUMENT porMeglc Crems
Form 3140 1107 Page 2 of 3 : :




1333118088 Page: 24 of 24

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

OJ/\ M (Seal)

MARCUE SCOTT INWOOD -Borrower

/> {Seal)
-Borrower

(e
-Borrower

WW(S@I)

JPPIE NICKEL INwOOH -Borrower
(Seal)

~Borrower

(Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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