Doc#. 1333608152 fee: $86.00

UNOFFICIALCREYS,

Illinois Anti-Predatory f
Lending Database

Program

Certificate of Compliance l

Report Mortgage rravd
800-532-8785

*RHSP:$9.00 RPRF:$1.00 FEES Applied

The property identified as. PIN: 20-12-100-003-1545

Address:

Street: 4800 S CHICAGO BEACHLR
Street ine 2: 26015

City: CHICAGO State: IL

Lender, ©reen Tree Servicing LLC

Borrower: Phyllis B Scott Trust dated 11-7-96

Loan / Mortgage Amount: $69,600.00

ZIP Code: 60615

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds{u record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 2EF11E95-BC7D-4900-8DF5-F1169014FFB7

Execution date; 11/20/2013




1333608152 Page: 2 of 20

UNOFFICIAL COPY

Return To:
Green Tree Servicing LIC

c/o Indecomm, 2925 Country
Drive Mail Stap FD- GM 3000
St. Paul, MN 55117

Prepared By:

Balakrishna Chmndwmla
Green Tree Servicing LIC
1100 Virginia Drive

Suite 10J0A

Fart Washingten, PA 19034

[Space Above This Line For Recording Data)

1735395  MORTGAGE
M

IN 100809006258351947

DEFINITIONS

Words used in multiple sections of this document are cefiud below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding tle usage of words used in this document are
alsc provided in Section 16.

(A) "Security Instrument” means this document, which is dated 11/25/2013 .
together with all Riders to this document.
(B) "Borrower” is Phyllis B. Scott Trust dated 11-7-96

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgages
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone mumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Green Tree Servicing LIC

Lender is a Carporation
organized and existing under the laws of Delaware
Lender's address is 1400 Landmrk Towers, 345 Saint Peter Street, Saint Paul,
My 55102
(E) "Note® means the promissory note signed by Borrower and dated 11/20/2013
The Nate states that Borrower owes Lender Sixty Wine Thousand Six Hundred

Dollars
(U.S. $02,600.00 } plus intevest. Borrower has promised to pay this debt in regular Periodic
Paymenis a7l to pay the debt in full not later than Decenber 1, 2043 .
(F) "Properiy” means the property that is described below under the heading "Transfer of Rights in the
Pmpeny.l!
(G) "Loan" mean he debt evidenced by the Note, plus interest, any prepayment charges and late charges
tue under the Note; #:d 2!l sums due under this Security Instrument, plus interest.

*Riders” means a% Fiders to this Securitgoglsh'ummt that are executed by Borrower. The following
ers are to be executed Ly Borrower [check box as applicable]:

[C] Adjustable Rate Rider % Sondominium Rider [ Second Home Rider
[] Balloon Rider [ Plauied Unit Development Rider [_] 14 Family Rider
1 vA Rider (] Bi weekiy Payment Rider ] Otherfs) [specify)

(D) "Applicable Law” means all controlliig applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (ibat hive the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(7) "Community Association Dues, Fees, snd Assesszi#uts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiy by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer® means any transfer of funds, <ther than a transaction originated by
check, draft, or similar paper instrument, which is initiated trough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or au‘horiz- a financial institution to debit
or credil an account, Such term includes, but is not limited to, point-urcale transfers, automated teller
machine transactions, fransfers initiated by telephone, wire transfers,-ari- zutomated clearinghouse
transfers.

(L) "Eserow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setflement, award of danizges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ir Secrion 5} for: (i}
damage to, or destruction of, the Property; (ii} condemnation or other taking of all oi-ary rart of the
Property; (ili} conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissiuns as lo, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defw!’ on,
the Loan.

(O) "Periodic Payment® means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (12 C.F.R. Pari 1024), as they might be amended from time to
time, or any additional or successor | ion or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
:a a "memll rei’];ted mortgage loan” even if the Loan does not qualify as a "federally related mortgage
oan" under .
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Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreemenis under
this Security Instument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns} and
to the successors and assigns of MERS, the following described property located in the
Count, [Type of Recording Jurisdiction|
of Coak IName of Recording Jurisdietlon|:
The Assevsor's Parcel Number (Property Tax ID¥) for the Real Preperty is
20-12-10C-0,3-1545. See Attached Legal Description

Parcel ID Number; 20-12-100-003-1545 which currently has the address of
4800 S Chicago Beach Drive, 2601S [Street|
CHICAGO ICiyl, IMinols 60615 |Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easemenis, appurtenances, and fixtures now or hereafter a part of the props:ty. All replacements and
additions shall also be covered by this Security Instrument. All of the omﬁﬁngs is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MELS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to cimpiy with law or
custom, MERS (as nominee for Lender and Lender's successors and a::‘lfm} has the rigit:- .0 axercise any
or all of those inferests, includln.& but not limited to, the right to foreclose and sell the Pioraty; and to
Eske any action required of Lender including, but not limited to, releasing and canceling tid- Cecurity

trument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed anu has
the right to morigage, t and convey the Properll]y and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY STRUKI[ENT combines uniform covenants for national wse and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform security instrument covering real

roperty.
prop UI‘(IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selecied by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institmtion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring *i:¢ 1 oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wiout waiver of any rights hereunder or prejudice to its rights fo refuse such payment or partial
payments ir th: future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ezch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappf’cd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. Lf Zorvwer does nol do so within a reasonable period of time, Lender shall either apply
such funds or return thap 10 Borrower. If not applied earlier, such funds will be applied to the outsianding
principal balance under the Nate immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futorz zgainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumey* < performing the covenants and agreements secured by this Security
Instrument.

2. Applicstion of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendel sha)’ be applied in the following order of priority: (a} interest
due under the Note; (b} principal due undes rae Note; (c} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othz: amounts due under this Securily Instrument, and
then to reduce the principal balance of the Nate.

If Lender receives a payment from Borrower for & driinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mav = applied to the delinquent payment and
the late charge. [f more than one Periodic Payment is outstanding’ Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to«ne xxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is spplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dac. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecds %2 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pesicdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay nents are due
under the Note, uniil the Nofe is paid in full, a sum (the "Funds") to provide for paymeni of ar:ounts due
for: (a) taxes and assessments and other items which can attain priority over this Security [rstrument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, i any: (c}
premiums for any and all insurance required by Lender under Section 3; and (d) Morigage Insniance
premiums, if any, or any sums payable by Borrower to Lender in leu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Fscrow
Tiems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Fscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's abligation o pay the Funds for any or all Escrow Items. Lender may waive Borrowet's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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ILLINOIS - Single Family - Fannie Mee/Freddle Mac UNIFORM INSTRUMENT WITH M
%—BA(IL) {1302).00 Page 4 of 15 Inklete; Form 3014 1/01



1333608152 Page: 6 of 20

UNOFFICIAL COPY

due for any Escrow Iiems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipis shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase " covenant and agreement”
Is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and
Borrawer fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the walver as 1o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ' thie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under F..TPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiat s »f expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b: held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inck:ding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank "¢ ger shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sha'i ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder tn make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pair ei the Funds, Lender shall not be required to pay Borrower
any inlerest or earnings on the Funds. Borrawer and Lender can agree In writing, however, that interest
shall be paid on the Funds. Lender shall give to Somower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s Zefined under RESPA, Lender shall account to
Borrower for the excess fimds in accordance with RESPA. ¥ ihere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requi:ed by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorarcc with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, a detined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lezdes the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montaly payments.

Upon payment in full of all sums secured by this Security Instrument, Zerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Jues, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaszholr. payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmers il any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided ir Se<tion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner accen.able
to Lender, bul only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only uniil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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Hen. Within 10 days of the date on which that nodce is given, Borrower shall satisfy the lien or take one or
more of the actions set forth ahove in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propesty insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lo2t. The insurance carrier providing the inserance shall be chosen by Borrower subject to Lender’s
right to aic2pprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borower to pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determination, (er'ification and tracking services; or (b} a one-time charge for flood zone determination
and certification sccvices and subsequent charges each time remappings or similar changes occur which
reasonably might ar¥zct <uch determination or certification. Borrower shall also be responsible for the
payment of any fees imros2d by the Federal Emergency Management Agency in connection with the
review of any flood zone deter=wination resulting from an objection by Borrower.

If Borrower falls to maiia%. any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Puivower's expense. Lender is under no obligation to purchase any
particular type or amount of cover.ge. ‘Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowet’s equity ¥, the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide grecter r¢ lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance c)verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amcunts disbursed hy Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali %e nayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewalsof snch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morzage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
cerfificates. If Lender requires, Borrower shall promptly give to Lenaer 2% receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, no! v'oerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a star<tard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance cartie: and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrov er o)ierwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirea v Lruder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fia<ible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have e right 1o
hold such insurance proceeds until Lender has had an opportunity ta inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, refained hy
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

106ATL 000625835124 11/20/2013 06:13am
ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT WITH M
@E-BMIL) (1302.00 Page 6 of 15 Initiie; Form 3014 1401



1333608152 Page: 8 of 20

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance
claim and related maiters. If Borrower does not respond within 30 days o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amownts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrow:r} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovis unpaidl under the Note or this Security Instrument, whether or not then due,

6. Occuraniy. Borrower shall occupy, establish, and wse the Property as Borrower’s principal
residence within € days after the execution of this Security [nstrument and shall continue to occupy the
Property as Borrower’s rincipal residence for at least one year afler the date of occupancy, unless Lender
otherwise agrees in writ'ag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are »2yond Borrower's control.

7. Preservation, Maini~.g7.5¢ and Protection of the Property, Inspections. Borrower shall not
destray, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe. is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from de(eriurating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rejair r. restoration is not economically feasible, Borcower shall
promptly repair the Property if damaged i avoid further deterioration or damage. [f insurance or
condemnation proceeds are paid in connection wit domage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Tiojeriy only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs-ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insurecz cr condemnation proceeds are nat sufficient
to repair or restore the Property, Borrower is not relieved of Burrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. [f it has
reasonable cause, Lender may inspect the interior of the improvements-or. the Property. Lender shall give
Borrower notice at the time of ar prior to such an interior inspection specif i such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, ‘during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowe: or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with th: Lean. Material
representations include, but are not fimiled to, representations concerning Borrower’s occrpascy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inshowzat, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (2} inere
is a legal proceeding that might significantly affect Lender’s interest In the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or d us conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inierest, upon nofice from Lender to Borrower requesting

ment.
Py Y. th¥. Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Porvower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 'o the merger in writing.

10. Mar*mp 2 Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bocrower shall pa; be premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurar e ~overage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums-fur Mortgage Insurance, Borrower shall pay the premiums required to obtain
mve::ﬁe substantially equivifert +o the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
m e insurer selected by Lenuer. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to-p#7-to Lender the amount of the separately designated payments that
were due when the insurance coverage e=ced to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve s lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thal rhe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on vuch loss reserve. Lender can no longer require loss
reservié)a nis if Morigage Insurance coverage fin the amount and for the period that Lender requires}
provided by an insurer selected by Lender again bacemes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mriigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowcr v.2¢ required to make separately designated
payments toward the premiums for Morigage Insurance, Boriovser shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a no=iefundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any writien : greement between Borrower and
Lender providing for such termination or undl termination is requirea by ‘nplicable Law. Nothing in this
Section 10 affects Bortowet's obligation to pay interest al the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases e *iote} for certain losses it
may Incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from dme v time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. The se agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (o parties) to
these agreements, These agreements may require the mortgage insurer to make payments usiig ary source
of funds that the morigage insurer may have available (which may include funds obtained from Murigage
Insurance premiums).

As a result of these ﬁreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing. may recelve (directly or indirectly) amounts that
derive from (or might be characterized as) a portlon of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an aftiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(8) Any such apreements will not affect the amounts thst Borrower has agreed to pay for
Mortgage Insurence, or any other terms of the Loan. Such agreements will not increase the smount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may mclude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sutomatically, and/ar to receive &
refund of any Mortgage Insurance premiums thet were unearned at the time of such cancellation or

11. Amifmmt of Miscellaneous Proceeds, Forfeiture. All Miscellaneous Proceeds are hereby
assigned (o and shall be paid to Lender.

If the Pro is ed, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During zuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Zexder has had an opportunity to inspect such ngerty 1o ensure the work has been completed to
Lender’'s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and retoration in a single disbursement or in a series of progress payments as the work is
completed. Uriess an agreement is made in writing or Applicable Law requires intecest to be paid on such
Miscellaneous Pricords, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procerds, ’f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce.faierus Proceeds shall be applied to the sums secured by this Security Instcument,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for i Section 2.

In the event of a total t=king. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the su as sicured by this Security [nstrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destroction, or loss In value of the Property in which the fair market
value of the Property immediately before th: artial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amownt of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total amourt of the sums secured immediately before the
partial taking, destruction, or loss in value divided (ov-fb} the fair market value of the Property
immediately before the partial taking, destruction, or loss in-vatie. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of tﬁe Property in which the fair market
value of the Property immediately before the partial taking, des'ruction, or Joss in value is less than the
amowunt of the sums secured immediately before the &almal taking, uesuuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous i*nce<ds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Properly is abandoned by Borrower, or if, after notice by lind:r to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award to-siie-a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gwver. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tue Proverty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" m:ans he third parly
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a tighe of action in
regard 10 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s begun hat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lenver's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, prechides forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or clalm for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All idiscﬁrllaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released, Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Succassors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the ori
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Lisbility; Co-siﬁers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liahility shall be joini and several. However, any Borrower who
co-signe’ iis Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securiy Lstrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of #uis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ‘e 4c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accsmnodations with regard to the ferms of this Security Instrument or the Note without the
co-signer’s conser(.

ubject to the prrvisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s abligations u.der this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrawer's righis and hanefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Lab’dt7 under this Security [nstrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successc s and assigns of Lender.

14. Loan Charges. Lender may cnirge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pruiecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limiie 1n, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expiess authority in this Security Instrument to charge a specific
fee to Barrower shall not be construed as a prohib’don on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insituient or by Applicable Law.

If the Loan is subject fo a law which sets maximuz: #an charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be c~ifected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redcd by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collectcd from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to iiake thi=-refund by reducing the principal
owed under the Note or by making a direct payment to Borrowei. If ‘a.refund reduces &rlncipal, the
reduction will be treated as a partial prepayment withoui any prepavipenl charge (whether or not a
prepayment charge is provided for under the Note}. Borrower's acceptaice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boirorver might have arising out
of such overcharge.

15. Netices. All notices given by Borrower or Lender in connection with thi> Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shali be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveser (> Borrower's
notice address if sent by other means. Notice lo any one Borrower shall constitute notice o 2% Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal prooptl
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bonower's
change of address, then Borrower shall only report a chanﬁlehof address through that specified procedure.
There may be only one designated notice address under this Security Instrumeat at any one time. Any
natice to Lender shall be given by delivering it or by mailing it by Frst class mail to Lender's address
stated herein unless Lender has designated another address by notice lo Borrower. Any nolice in
connection with this Security Instrument shall not be deemed to have been given to Lender uniil actually
receivad by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law 1::;%11[ exglicitly or implicitly allow the partles to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrumeni: (a) words of the masculine gender shall mean and inclide
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
inchuide the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take a-y ar.jon.

17, Pixrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiap.far of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, inciuding, but not limited
to, those beneficizi v ierests trans in a bond for deed, contract for deed, installment sales contract or
escrow agreement, th= int2nt of which is the transfer of title by Borrower at a future date to a purchaser.

IF all or any part of ‘he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may riciire immediate payment in full of all sums secured by this Security
Instrument. However, this opton shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option,-L=uder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day< fzom the date the notice is given in accordance with Section 15
within which Borrower must pay all sum: cerured by this Security Instrument. If Borrower Rils to pay
these sums prior to the expiration of this pericd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dema:id o1 Borrower.

19. Borrower's Right to Reinstate After Acicleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of (% Security Instrument discontinued at any time
prior to the eacliest of: (a} five days before sale of the Prorarly pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might spe.i%y for the termination of Borrower’s right
to reinstate; or (c} entry of a judgment enforcing this Secu’it Instrument. Those conditions are that
Borrower: {a} pays Lender all sums which then would be due wader th= Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other :ove.snts or agreemenis; (c} pays all
expenses Incurred in enforcing this Security Instrument, including, but wo* simited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees Incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes zach action as Lender may
reasonably require to assure that Lender's interest in the Property and rihts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Initt:unent, shall contime
unchanged unless as otherwise provided under Applicable Law. Lender may require Yt Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied ' Lender: (a}
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check, rivvided any
such check is dcawn upon an institution whose deposits are insured by a federal agency, instrezvaiality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruzv.i and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior nofice 1o
Borrower. A sale might result in a change in the enfity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant ot the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other ‘pasty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicablé V.aw provides a time period which must elapse before certain action can be taken, that time
period will i< Gexmed to be reasonable for purposes of this paragraph. The nofice of acceleration and
opportunity to cu:e yiven to Borrower pursuant to Section 22 and the notice of acceleration given o
Borrower pursuant t Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this SecZion 20.

21. Hazardous Substezicds. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic o1 nzzardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoline, kerosen2, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mawt?ais containing asbestos or formaldehyde, and radicactive materials;
(b} “Environmental Law" means federal ia'vs ! laws of the jurisdiction where the Property is located that
relate to health, safety or environmental preiccion; (c) "Environmental Cleanup® includes any response
action, remedial action, or removal action, as defited in Environmental Law; and (d} an "Environmental
Condition” means a condition that can cause, contzitwie o, or otherwlse trigger an Environmental
Cleanup.

Borrawer shall not cause or permit the presence, use, Zisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or: ‘o in the Property. Borrawer shall not do,
nor allow anyone else to do, anything affecting the Property (2} (nat is in violation of any Environmental
Law, (b} which creates an Environmertal Condition, or {c) which, due to b~ presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valva < the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Ficperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noimal iesidential uses and io
maintenance of the Property {including, but not limited to, hazardous substances in ~gnsumer products}.

Borrower shall promptly give Lender written notice of (a} any investigation, clairi, demand, lawsuit
or other action by any governmental or regulatory agency or privale party involving the T'iopocty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, inchuding but not limited to, any spilling, leaking, discharge, release cr.thzzat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or releas2 of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental o regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covensnt or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) @ date, not less than 30 days from the date
the notice is given to Borrower, by which the defsult must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ‘mform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur » nroceeding the non-existence of a default or any other defense of Barrower to acceleration
and foreclosr . If the default is not cured on or before the date specified in the notice, Lender at its
option may r.quire immediate payment in full of all sums secured by this Security Instrument
without further fvwand and may foreclose this Security Instrument by judicial proceeding. Lender
shsll be entitled to rolle:t all expenses incurred in pursuing the remedies provided in this Section 22,
inclading, but not lim:ted to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payzo* of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Barrower shal’ poy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, vut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under £ priicable Law.

24, Waiver of Homestead. [n accordaic: with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [lkinois homes’ead »xemption laws.

25. Placement of Collatera] Protection Insurance Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemea! with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
nol, protect Borrower's interests, The coverage that Lender rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in con'iection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pioviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ag.esment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha: irswance, including interest
and any other charges Lender may impose in connection with the placement of thc insurance, until the
effective daie of the cancellation or expiration of the insurance. The costs of the inserance may be added to
Borrower's fotal outstanding balance or obligation. The costs of the insurance may be m)re tan the cost of
insurance Borrower may be able to obtain on ils own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilinesses:
/%M» @ M (Slll)
B
a3 Trustee of the Phydlis B. Scolt Trust under frust
instrurnent dated 11/07/1996,
Phylis B, $ooH (Sesl) Trust Setfr. -Borrow
By SIGNING ABOVE, e undersigned, Settior(s) of the Piniks
B. Scott Trust under trust insirument dated 11071996, Phylis
B, Scolt acknowledges all of the ferns and covenants
contained in this Security Instrument and any Rides(s) thereto
and agrees to be bound thereby.
— . (Seal) (Seal)
-Barrswer -Borrower
(Seal) Z (Seal}
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cock County ss:
L é-(lﬁ(;O{-’l‘-/ 0. MORRTS , a Notary Public in and for sald county and
state do hereby certify that

PHYLLIS B ScoTT

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing instmmmlt:
appearey before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeni 28 his/her/their free and volmtary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this a 0 day of U vab e &01 :J)

My Commission Exp'ies: q,.i [’{,_' ,_’,

$ “QFFICIA. SEAL”
GREGOI'Y D. MORRIS
Notary Public, St of [llinois
My Commission Expiras £3/19/14

P ary w

Loan origination organization Green Tree Servicing LIC
NMLS ID 1057

Loan originator Greg Boyle
NMLS [D 22835
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20 day of Novenber , 2013 )
and isncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusy, -or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ithe "Bortower”) to secure Borrower's Note to Green Tree Servicing LIC

(the
"Lender") of the sun;2 date and covering the Property described in the Security Instrument
and located at:
4800 S Chicago beach Drive, 2601S, CHICAGD, IL 60615

[Property Address]

The Property includes a unit in,_together with an undivided interest in the common elements
of, a condominium project known (s:
The Newport Conde Assn.

[Name ci condominium Project]
{the "Condominium Project”). I|f the owne's association or other entity which acts for the
Condominium Project (the "Owners Associaticn”} holds title to property for the benefit or use
of its members or shareholders, the Property aic Ziicludes Borrower's interest in the Gwners
Association and the uses, proceeds and benefits of Zeirower's interest,

CONDOMINIUM COVENANTS, In addition to the co/ciiants and agreements made in the
Security Instrument, Borrower and Lender further covenant ard ajree as follows:

A. Condominium Obligations. Borrower shafl perform ali =f Dorrower's obligations under
the Condominium Project's Constituent Documents. The "Constitux it Documents” are the: (i)
Declaration or any other document which creates the Condominiura P oiect; (ii) by-laws; (jii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposad pursuant to the Constituent Documants.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiun: Proizct which
is satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakas and
flonds, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage s provided by the Owners Association policy.

What ! ender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage providr~l Dy the master or blanket policy.

In the event ur = distribution of property insurance proceeds in lieu of restoration or
repair following a luse to the Property, whether to the unit or to common elements, any
proceeds payable to Borrowver are hereby assigned and shalt be paid to Lender for application
to the sums secured by tie 3.curity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuranc>. Borrower shall take such actions as may be reasonable to
insure that the Owners Associaticn :naintains a public liability insurance policy acceptable in
form, amount, and extent of coverage te. b.ander.

D. Condemnation. The proceeds “of any award or claim for damages, direct or
consequential, payable to Borrower in conne tiot: with any condemnation or other taking of all
or any part of the Property, whether of the rait or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumz <ecured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, excipi after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project,except for abandonment or
termination required by law in the case of substantial destructior. Ly fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii; 2:v amendment to any
provision of the Constituent Documents if the provision is for the expess benefit of Lender;
(i) termination of professional management and assumption of self-rananament of the
Owners Association; or (iv) any action which would have the effect of rencerin) the public
liability insurance coverage maintained by the Owners Association unacceptable w 'Lider,

F. Remedies. If Borrower does not pay condominium dues and assessments v.n2n due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph. F-chall
become additional debt of Borrower secured by the Sacurity Instrument. Unless Borrowar and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
In this Condominium Rider.

"&" ‘& M (Seal) (Seal)

mylilis 5.) Soott -Borrower -Borrower

as Trustea of the ©5.al” . Scott Trust Lnder truat
instrument dated 117441928

M ﬁ M (Seal) (Seal)

Phyllls B. Scot (Sed) Trust Settior. _] .
priso= it . P o Borrower Borrower
Pfyllls&SooﬁTnmtmﬂertmstane‘ﬂdaied
11/07/1996, Phyllis B. Scott adasontedges al of the § s
and covenants conteined in this Sectily Instrument and
any Riden(s) thersto and agrees to be bound thereby,

{Seal) (Seal)
-Borrowe’ -Bomower
(Seal) _ (Seal)
-Borrower -Bomrower
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Crder No.: 17383253
Loan No.; 000625835154

Exhibit A

The foliowira described property:

Parcel 1:

Unit 2601-S, in the Newnort Condominium as delineated on a survey of the following
described real estate: Blork 1 in Chicago Beach Addition, being a subdivision of Lot "A’ in
Beach Hotel Co's Consolidatic: of certain tracts in fractional Sections 11 and 12, Township
38 North, Range 14 East of the Third Principal Meridian, (excepting from said Block 1 that
part thereof which lies Northezsterly of a Line 40 feet Southwesterly from and parallel to
the Northeasterly line of said Block /said parallel line being the Arc of a Circle having a
radius of 1568.16 feet convex Soutkwestarly, in Cook County, lllinois, which survey is
attached as Exhibit "D" to the Declaration of Condominium recorded in the office of the
recorder of Deeds of Cook County, lllinois, as Document; 24730609 together with their
undivided percentage interest in the commen ziements, in Cook County, Illinois,

Parcel 2:

A non-exclusive Garage Right Number 206, fimited corwion elements, consisting of the
right to park one passenger automobile In the garage, which-narage is delineated on the
Survey attached to the Declaration of the Condeminium ateresdid, recorded as Document
Number 24730609 and granted by deed recorded as Documer »umber 24753480 in Cook
County, Tllingis,

Assessor’s Parcel No: 20-12-100-003-1545



