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This Instrument Prepared By:

COLIN HIGGINS

INTERBANK MORTGAGE COMPANY

333 KNIGPUSYRIDGE PARKWAY,
SUITE 210

LINCOLNSHIRE, 1760069

(847) 239-7272

|Space Abeve This Line For Recording Data]
MORTGAGE

GUIMAN

j.0an # 88285283
PIN:12-33-118-008

MIN: 160511600001453700
MERS Phone: 1-BB8-679-6377

DEFINITIONS

Words used in multiple sections of this decument are defined telolv and other words arc defined in Sections 3, 11, 13, 18,20
and 21. Certain rules regarding the usage of words used in this-<orument are also provided in Section 16,

(A) "Security Instrument” means this document, which is dated NOVP#BER 13, 2013, together with all Riders to this
document,

(B) "Borrower” is MATILDE GUZMAN, MARRIED TO JOSE FIGUEKO4 Dorrower is the martgagor under this Security
Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate Corporatian that is acting solely as a
nominee for Lender and Lender's successers and assigns. MIERS s the mortgagee undzc this Security Instrument. MERS is
organized and existing under the laws of Dielaware, and has an address and telephone aviibes of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is INTRERBANK MORTGAGE COMPANY. Lender is 4 CORPORATION organized a1 dlexisting under the laws of
ILLINOIS. Lender's address is 333 RNIGHTSBRIDGE PARXWAY SUITE 210, LINCOLNSHIRT, IL 60069,

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 13, 2013. The Note s.lates that Borrower
owes Lender TWO HUNDRED FOUR THOUSAND TWO HUNDRED FIFTY AND 00/100 Dollars (UG, 2204, 250.00)
plus interest at the rate of 3.250%. Borrower has promised to pay this debt in regular Periodic Payments and to.nay the debt
in full not later than DECEMBER 1, 2028.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.’

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrumend, plus interest.

1LLINQIS-Single Family-Fannic Mae/Freddic Mac UNIFORM INSTRUMENT
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(H) "Riders" means aJl Riders to this Security Instrument that are executed by Borrower. The {ollowing Riders are 1o be
executed by Borrower [check box as applicable]:

] Adjustable Rate Rider T Condominium Rider [1Second Home Rider
4 Balloon Rider ) Planned Unil Development Rader | Biweekly Payment Rider
[31-4 Farmily Rider [ Other(s) [specify]

(1} " Apphicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of 1aw) as well as all applicable final, non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges thal are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic ¥urds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, whiciiis initiated through an electronic terminal, telephonic inslrument, computer, or maghetic lape so as {o
order, instruct, or auty:ainca financial institution to debit or credit an account, Such term includes, but is not limited to, point-
of-sale transfers, auteimaséd-teller machine transactions, transfers initiaied by telephone, wire transfers, and autemated
clearinghouse transfers.

(L) "Eserow Items" means thosrilems that are descnbed in Section 3.

(M) "Miscetlaneous Proceeds'micans any compensation, setilement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid uade: the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iif) conveyance in lieu of condemnation; or {iv)
misrepresentalions of, or omissions as to, the yalug and/or condition of the Property,

(N} "Mortgage Insurance™ means insurance prateviing Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" means the regularly schedilaiamount due for (1) principal and interest under the Note, plus (ii) any
arnounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Aot (12 U.S.C. §2601 et seq.) and ifts implementing reguiation,
Regulation X {12 C.FR, Part 1024}, as they might be amende froin time to lime, or any additional or successor legislation or
regulation thal governs the same subject matler. As used in this"Sccurity Instrument, "RESPA” refers to all requirements and
restrictions that are imposed in regard 10 a "federally related morgaps toan"” even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has takedt e to the Property, whether or not that party has
assurned Borrower's obligations under the Note andfor this Security Instruinent

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, mitensions and modifications of
the Note; and (i) the performance of Borrower's covenants and agreements under this Secun’y lustrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomintefor Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS the following described propeity Yoratad in the COUNTY of
COQK.:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF.

which currently has the address of 10228 W. DICKENS AVENUE, MELROSE PARK, IL b60LFY ("Properly
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, appurlenances,
and fixtures now or hereafter a pari of the property. All replacements and additions shall also be covered by this Secunty
Instrument, All of the foregoing is referred to in this Security Instrument as the "Propesty.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Sccurity Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not timited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Berrower is lawfully seised of the estale hereby conveyed and has the right 0
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

o Sinale Family-Fannte Mae/Freddie Mac UNIFORM INSTRUMENT
E}F’JIN;;;ZE‘"E‘C amily-Fann bage 2 of 11 Form 3014 101

1 o



1333755074 Page: 4 of 13

UNOFFICIAL COPY

382859283

warzants and will defend generaily the titlé Lo the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitutc a uniform security mnstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debi evidenced by the Note and any prepayment charges and late charges due
under the Note_ Sowrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrumenii shall be made in U.S. currency. However, if any check er other instrument received by Lender as payment
under the Note or this-Security Instrument is returned to Lender unpaid, Lender may require that any or alt subsequent
payments due under g >iote and this Security Instrumen be made in one or more of the following forms, as selected by
Lender: (a) cash; (b} riansv.order; {¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an ins.itiiien whose deposits are insured by 2 federal agency, instrumentality, or entity; or (d} Electronic
Funds Transfer,

Payments are deemed rereived by Lender when received at the location designated in the Note or al such other
location as may be designated by Lendes in accordance with the notice provisions in Section 13, Lender may return any
payment or partial payment if the paymaul.wr partial payments are insufficient to bring the Loan current. Lender may accepl
any payment or partia) payment insufficient o bting the Loan current, without waiver of any rights hereunder or prejudice fo
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodis Payment is applied as of its scheduled due date, then Lender need nol pay
interest on unapplied funds. Lender may hotd such unipplicd funds uatil Borrower makes payment to bring the Loan current, If
Borrower does not do so within a reasenable period of tm®, Lender shall cither apply such funds or return them to Bomower. If
not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Berrower might have liow or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrumentor performing the covenants and agreements secured by this
Security lnstrument,

2. Application of Payments or Proceeds. Except as otherwise seseribed in this Section 2, ali payments accepled and
applied by Lender shall be applied in the following order of priority: (a) micrssi due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied 10 22zh Periodic Payment in the order in which it
became due. Any remaining amounts shal! be applied ficst to late charges, second toarny other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fora delinguent Periodic Payment which includes a sufficient amount Lo
pay any late charge due, the payment may be applicd to the delinquent payment and the jafs chrarge. 1T more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayi sentof the Periodic Payments if,
and 10 the extent that, each payment can be paid in full. To the extent that any excess exists atter tfic payment is applied to the
full payment of one or more Periodic Payments, such excess may be applicd to any late charges cue, Vaoluntary prepayments
shatl be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds lo principal due uide: the Note shali not
extend or postpone the due date, or change the amount, of the Periodic Payments,

3, Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are duc under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: {a) taxes and assessmealsand other
itemns which can attain priority over this Security Instrument as a licn or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mor}gage
Insurance premiums in accordailce with the provisions of Section 10. These jtems are called "Escrow fiems." At origmat_mn or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessiments, 1_f any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall prompily furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow items unless
Lender waives Borrower's obligation (o pay the Funds for any or all Escrow ltems, Lender may waive Borrower's obligation o
pay to Lender Funds for any or all Escrow ltemns al any time. Any such waiver may only_be in writing. In the; event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of

(LLINOIS-Single Family-Fannle Mae/Freddie Mg UNIFORM INSTRUMENT
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipls evidencing such payment within
such time period as Lender may require. Borrower's obligation (o make such payments and to provide receipts shall for ail
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails 10 pay the amount due for an Escrow llem, Lender may exercise its rights under Seetion 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay (o Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any Lime by a nolice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that arc then required under this Secticon 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender (o apply the Funds at the
time specified under RESPA, and (b) not (o exceed the maximum amount & lender can require under RESPA. Lender shall
estimate the am#nt »f Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds saal) be held in an institution whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lerider is an instituticn whose deposils are so insured) or in any Federal Home Lean Bank. Lender shail
apply the Funds to pay the Exciow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funde, apnually analyzing the escrow account, or verifying the Escrew lems, unless Lender pays
Borrower interest on the Funds #1d Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in
writing or Applicable Law requiv=cinterest {0 be paid on the Funds, Lender shall not be required 10 pay Barrower any interest
ar earnings on the Funds, Borrower and Le sder can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give 1o Borrower, withoul charge, an winua! accounting of the Funds as required by RESPA.

¥f there is a surplus of Funds held i escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, I thet-ig«shartage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bomav-er<hall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monhb/ pyments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required Uy KESPA, and Borrower shall pay to Lender the amount necessary 1o
make up the deficiency in accordance with RESPA, but in 1o riore than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all faxes, assessmenss. wharges, fines, and imposilions atiributable to the
Property which can attain priority over this Security Instrument, leasehols pryments or ground rents on the Property. if any,
and Communily Association Dues, Fees, and Assessments, i any. To the exteat that these items are Bscrow llems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner aclemiable to Lender, but onty so Jong as
Borrower is performing such agreement; (b} contests the lien in good faith by, or defeads »zainst enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the Lidn_while those proceedings are
pending, but only untit such proceedings are concluded; or (¢) secures from the holder of the 'ien 2n agreement satisfactory to
Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a tien
which can attain prierity over this Security Instrument, Lender may give Borrower a notice identifying/ne jien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the astiors.aet forth above in
this Section 4,

Lender may require Borrower to pay @ one-time charge for a real estate tax verification and/or repodting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now exisiing or hercafier erectefl on ltie Property
insured against loss by fire, hazards included within the term “"extended coverage,” and any other hazards mc_luding, but not
timited to, earthquakes and flonds, for which Lender requires insurance. This insurance shail be maintained in the amoujnts
(including deductible levels) and for the periods thal Lender requires. What Lender requires pursuant 1o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrawer
subject to Lender's right 10 disapprove Borrower's choice, which right shall not be exercised unrcascmz_ably'. Lcnder.may require
Borrower to pay, in connection with this Loan, either: {(a) a one-time charge for flood zone determination, certification and
{racking services; or (b) one-time charge for flood zone determination and certification se!rvices and .sgbsgqucm charges each
time Temappings or similar changes occur which reasonably might affect such dotermination of certification. Barrower shgll
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency In connection with
the review of any flood zone determination resulting from an objection by Borrower.

G iy i g : Mae UNIF M INSTRUMENT B}
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's eption and Barrower's expense. Lender is under no obligation to purchase any particular type or ameuni of coverage.
Therefore, such coverage shall cover Lender, but might ar might not protect Borrower, Borrower's equity in the Propcrty.hor
the contents of the Property, against any risk, hazard or tiability and might provide greater or tesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section $ shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shal! be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such rdiicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
foss payee. Lendei-cliall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall prompily
give to Lender ali zeceints of paid premiums and renewal notices. 1f Borrower obtains any form of msurance coverage, not
otherwise required b7 Lubder, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lsneer as mortgagee and/or as an additional loss payee.

In the event of Joss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make prool of
loss if not made promptly by Boriower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurines was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or Tepair is economically feasihle and Lender's scourity is not lessened. During such repair and restoration period,
Lender shal have the right w0 hold sucainsiiance proceeds until Lender has had an opportunity Lo inspect such Property lo
ensure the work has been completed to Eender's satisfaction, provided that such inspection shall be undertaken promptiy.
Lender may disburse proceeds for the repairs and ,estoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made i writing or Applicable Law requires interest 10 be paid on such insurance
proceeds, Lender shall not be required to pay BorrGwes any interest of carnings on such proceeds. Fees for public adjusters, or
other thiré parties, retained by Borrower shall not be-paid out of the insurance proceeds and shal! be the sole obligation of
Borrower. if the restoration or repait is not cconamical y feasible or Lender's sceurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security [nstrument, whether or nol then due, with [he excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the ordzr rrovided for in Section 2.

If Borrower abandans the Property, Lender may file, negtune and settle any available insurance claim and related
matters, 1f Borrower does not respond within 30 days o a notice frota esder that the insurance carrier has offered to seltic a
claim, then Lender may negotiate and settle the claim. The 30-day period s+l begin when {he notice is given. {n either evens,
or if Lender acquires the Property under Section 22 or otherwise, Borrowe! horehy ussigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not o exceed the amounts unpaid under the Net2 or this Security ingirument, and (b) any
other of Borrower's rights (other than the right to any refund of uncamed premiiims paid by Borrower) under atl insurance
policies covering the Property, insofar as such rights are applicable to the coverags of the Property. Lender may use the
insurance proceeds cither 10 repair or restore the Property or (o pay anmounts unpaid undzr Yie Note or this Security [nstrument,
whether ot not then due.

6. Qccupancy. Borrower shall occupy, ¢stablish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as 130 -vower's principal residence
for at least ane year after the date of accupancy, unless Lender otherwise agrees in writing. whicn cansent shall not be
unreasonably withheld, or unless extonualing circumstances exist which are beyond Borrower’s contioh

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail not desioy, damage or
impair the Property, allow the Property to deferiorate or commit waste on the Property. Whether or not Borrower 15 residing 1n
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating ov decreaping in value
due to its condilion, Unless it i determined pursuant to Section 3 that repair or restoration is not economicaily feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance of condemnation
proceeds are paid in connection with damage lo, or the taking of, the Property, Borrower shalt be responsible for repairing_or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is compieted. If the surance or
sondemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration,

Lender or ils agent may make reasenable entries upon and inspections of the Praperty. lf‘il has rea§cmab]e cause,
LLender may inspect the mnterior of the improvements on the Property. t.ender shall give Borrower notice at the ime of or prior
{o such an interior inspection specifying such reasonable cause.

ILLINGIS-Single Famiiy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . .
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or enlities acting al the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited lo, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Insirament (such as a procecding in
bankrupicy, probate, for condemnation ot forfeiture, for enforcement of a lien which may atain priority over this Security
Instrument or 1o enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasnable or appropriale 10 protect Lender's interest in the Property and righls under this Security Instrument,
including protecting znd/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but ave not Vmited to: (a) paying any sums secured by 2 tien which has priority over this Security Instrumenl; (b)
appearing in court; anu oy paying reasonable atlorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, includiag its secured position in a bankruptcy proceeding. Securing the Propesty includes, but is not
Jimited to, entering the Property *2 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other coce yiolations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Le/dcr does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking 2y or all actions authorized under this Section 9,

Any amounts disbursed by Leites under this Section 9 shall become asdditional debt of Borrower secured by this
Security Instrument. These amounts shall bear “irerest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender o Borruwer requesting payient.

1

If this Security Instrument is on a leasehol, Rorrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests hercip canveyed or teminate or cancel the ground jease, Borrawer shall
not, without the express written consent of Lender, alie’ or amend the ground lease. [f Borrower acquires fee title to the
Property, the teaschold and the fee title shall not merge un)2ss §ender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortigage Ipsurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance it.efent. If, for any reason, the Morigage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required 10 make separaiely designated payments toward the premiwins or Mortgage Insurance, Borrower shall pay the
premiums requited Lo obtain coverage substantially equivalent to the Martzage Insurance previously in effect, at a cost
subslantially equivalent to the cost to Borrower of the Mortgage Insurance piéviously in etfect, from an alicrmate morigage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coveragr 1s not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due wien e insurance coverage ceased (o be in
effect. Lender will accepl, use and retain these payments as a non-refundable Joss resér oo liew of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan 15 ultimately pia i full, and I.ender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer |equire 0SS reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by, @1 nsurer selected by Lender
again becomes available, 15 obtained, and Lender requires separately designated payments toward-the promiums for Mortgage
Insurance. }f Lender required Mortgage Insurance as a condition of making the Loan and Borrow(r wa required to make
separately designated payments toward the premivms for Mortgage Insurance, Borrower shall pay the preiiiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable toss reserve, until Lender's requirerien: for Mortpage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such tem Anztion or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay intercsia. the rate
provided in the Note.

Mortgage Insurance reimburses Lender {or any entity {hat purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower {5 not a party 10 the Morlgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from lime to lime, and may enterl i.an
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and condltxo}as
that are satisfactory lo the mortgage insurcr and the other party {or parties) to these agreements. These agreements may require
the mortgage insurer 1o make payments using any source of funds that the mortgage insurer may have available (which may
include (unds obtained from Morlgage Insurance premiums}).

As a result of these agreements, Lender, any purchaser of the Note, another insure.r, any reinsurer, any ather catity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
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as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses, 1f such agreement provides that an affiliate of Lender takes a share of the msurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "capiive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will net increase the amount Borrower wili ewe for Mortgage
Insurance, and they will not entitle Borrower te any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other faw. These rights may include the right to receive
certain disclosures, to request and obtain cancetlation of the Mortgage Insurance, to have the Martgage Insurance
terminated autoriatically, and/or to receive a refund of any Mortgage Insurance premiums that were uncarned at the
time of such cunvetation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lencer

If the Property 12 damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is econamically feasible and Lender's security is not lessened. During such repair and restoraiion period,
Lender shall have the right to Wold'sich Miscellaneous Proceeds until Lender has had an opportunity 1o inspect such Property
to cnsure the work has been compliied to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restaration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is meder writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required 1o pay.Rorrower any interest or earnings on such Miscellaneous Proceeds. if the
resioration or repair is nol economically teasille or Lender's security would be lessened, the Miscellaneous Pracecds shall be
applied 10 the sums secured by this Security Insicament, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied m iid sider provided for in Section 2.

In the event of a total taking, destruction, or 10ss /n.value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Sccurity Instrument, whether ¢ not then due, with the excess, if any, paid 1o Borrower.

In the event of & partial taking, destruction, ot loss|in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss i value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the purtiai ?ing, destruction, or loss in valug, unless Borrower and
Lender atherwise agree in writing, the sums secured by this Securfiydnstrumeat shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the fotaluipuunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valus of the Property immediately before the partial
taking, destruction, or Joss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property s which the fair market value of the
Property immediately before the partial taking, destruction, oz loss in value is less £ian the amount of the sums secured
immediately before the partial taking, destruction, or loss in valug, unless Borrower and Lender ntherwise agree in writing, the
Miscetaneous Proceeds shalt be applied to the sums secured by this Security Instrument whetharor not the sums are then due.

If the Property is abandoned by Borrower, ot £, after netice by Lender to Borrower baal the Opposing Party (as
defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower failso respond fo Lender within
30 days after the date the notice is given, Lender is autherized to cellect and apply the Miscellarzous Proceeds either to
restoration or repair of the Propeity or fo the sums secured by this Securily Instrument, whether or nGrihoe Aue, "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrowe? has a right of
action in regard o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lende?'s jadgment,
could result in forfeiture of the Property ot other material impairmens of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate a5 provided in Section 19, by
causing the action or proceeding 10 be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration of repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower ot any Suceessor

Single Family-Fannie ! Freddi s UNIFORM INSTRUMENT -
E.m}gfz—?mble Family-Fannie MaefFreddie Mac UNIFOR e al 1 Form 3014 181



1333755074 Page: 9 of 13

UNOFFICIAL COPY

88289282

in Interest of Borrower shali not operate to release the lability of Borrower or any Successors in Interest of Bomower, Lender
- shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of paymenis from third persons, entilics or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that

Borrawer's obligations and liability shall be joint and several.
but does not execute the Note (a "ca-signer”): (a) is co-signing

FHowever, any Borrawer who co-signs this Security Instrument
this Security Instrument only to mortgage, grant and convey the

co-signer's interest.in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums
secured by this Secwity Instrument; and (¢} agrees that Lender and any other Berrower can agree 10 extend, modify, forbear or

make any accommordions with regard to the terms of this Sec

urity Instrument or the Note without the Cco-signer's consent.

Subject to the povisions of Seclion 18, any Successor in Interest of Borrower who assumes Borrower's obligations

under this Security Instriment in writing, and is approved by

Lender, shall obtain all of Borrower's rights and benefits under

this Security Instrument. Partower shali not be reteased from Borrower's obligations and Jiability under this Security »
Instrument uniess Lender agress wasuch refease in writing. The covenants and agreements of this Secunty Ingirument shall
bind (excepl as provided in Sect/on 20} and benefil the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection wilh Borrower’s default,
for the purpose of protecting Lender's(inierast in the Properly and rights under this Sccurity Instrumesnt, including, but not
limited 1o, attorneys' fees, property inspeciion and valuation fees. In regard to any other fees, the absence of cxpress authority
in this Security Instrument to charge a speeific tee 1 Borrower shall not be consirued as a prohibition on the charging of such
fee. Lender may not charge fees that are expreszly rrahibited by this Security Instrument o by Applicable Law.

If the Loan is subject to a law which-sets taax‘ym 1oan charges, and that law is finally interpreted so that the interest

or other loan charges collected or to be collected in comapctio

1 with the Loan exceed the permitied limits, then: (8) any such

loan charge shall be reduced by the amount necessary {o reduce the charge 1o the permitted limit; and {b) any sums already

collected from Borrower which exceeded permitted limils »
refund by reducing the principal owed under the Note or b

it b refunded to Borrower, Lender may choose to make this
y-mpking a divect payment (o Borrower. If & refund reduces

principal, the reduction will be treated as a partial prepayment withoarany prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any sich refund made by direct payment 1o Borrower will
constitute a waiver of any right of action Borrower might have ansingoutofsuch overcharge.

15. Notices. All sotices given by Borrower or Lender in connectic v'ith this Security Instrument must be in wrlting.
Any notice to Borrower in connection with this Security Instrument shall 5< deemed to have been given to Berrower when
mailed by first ¢lass mail or when actually delivered 10 Borrower's nolice address if sunt by other means. Notice (o any one
Rorrower shall constitute notice to all Borrowers unless Applicable Law expressly requiies otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice t Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure ol reporting Borrower's change of
address, then Borrower shali only report 2 change of address through that specified proc:dure. There may be ¢nly one
designated notice address under this Seeurity Instrument at any one time. Any notice to Lender shal. be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated anotheraddress by notice to
Borrower. Any notice in connection with this Security Instrument shall not be decrned to have been given to Lender until

actually received by Lender, If any notice required by this S
Applicable Law requirement will satisfy the corresponding

ecurity Instrument is also required ander Applitable Law, the
equirement under this Security instrument.

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed-by federal

law and the Jaw of the jurisdiction in which the Property is
Instrument are subject 1o any requirements and Yimitations of
allow the parties to agree by contract ot it might be silent, b

located. All rights and obligations contained in vy Securily
Applicabte Law. Applicable Law might explicitly or implicitly
ul such silence shall not be construed as a prohibition against

agreement by coniract. In the cvent that any provision or clause of this Security Instrument of the Note conflicts with

Applicable Law, such conflict shall not affect other provisio
effect withont the conflicting provision.
As used in this Security Instrument; {a) words of the

ns of this Security Insirument or the Note which can be given

maseuline gender shall mean and include corresponding neuter

words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and (¢) the
word "may" gives sole discretion without any obligation to take any action.
17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Secunty Instrument.
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I8, Transfer of the Property or a Beneficial Interest in Borrower. As used n this Section 18, “Inferest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for decd, installment sales contract or escrow agreement, the intent of which is the
transter of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower is not a naturat
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consen, Lender may require
immediate payment in full of all sums secured by this Security Inserument, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shal} provide a period of
not less than 30 dews from the date the notice is given in accordance with Section |5 within which Borrower must pay all sums
gecured by this’Secunity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedizs permitted by this Security Instrument without further notice ot demand on Borrower.

19. Borrow>r's Right fo Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right (o have enforcemert of this Security Tnstrument discontinued at any time prior 1o the earliest of: (a) five days before
sale of the Property pursuar (0 Section 22 of this Security Instrament; (b) such other period as Applicable Law might specify
for the termination of Borrowsr'sight to reinstate; or (¢} entry of a judgment enforcing this Security Instrumens. Those
conditions are that Borrower: (aypay's Lender all sums which then would be due under this Security Instrument and the Nole as
if 1o acceleration had occurred; (o) cures any default of any other covenants or agreements; (c) pays alt expenses incurred in
enforcing this Security Instrument, including, hut nol limited Lo, reasonable attoreys' fees, property inspsction and valuation
fees, and other fees incurred for the purpuse of protecting Lender's interest in the Praperty and rights under this Security
Instrument; and {d) takes such action as Lencer may reasanably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrowar's obligation to pay the sums secured by this Security instrument, shall
continue unchanged unless as otherwise proviged under Applicable Law. Lender muy require that Borrower pay such
reinstalement sums and expenses in one or more of the ,)1\wing forms, as selected by Lender: (2) cash; (b) money order; (¢)
certificd check, bank check, treasuret’s check or cashier’s sheck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or eatay; or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured herehy shall remain fully cffective as if no acceleration had
occurred. However, this right Lo reinstate shali not apply in the ¢/se of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Gri¢varee. The Note or a partial interest in the Note {together
with this Security Instrument) can be sold one or more times without prior rofice to Borrower, A sale might result in a change
in the entity (known as the "Loan Servicer") that callects Periodic Paymen's cue under the Note and this Sccunty nstrument
and performs other mortgage loan servicing obligations under the Note, this Sccurity Tnstrument, and Applicable Law. There
also might be one or mere changes of the Loan Servicer unrelated to a sale of the Wote. 1f there is a change of the l.oan
Servicer, Borrower will be given written notice of the change which will state the bame-and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA toqu res in connection with a notice of
transfer of servicing. 1 the Note is sold and thereafiler the Loan is serviced by a Loan Seryicerother than the purchaser of the
Note, the mortgage loan servieing obligations 10 Rorrower will remain with the Loan Servicer ot be transferred 1o a successor
Loan Servicer and are nol assumed by the Note purchaser unless otherwise provided by the Notg Durchaser.

Neither Borrower nor Lender may commence, join, ot be joined o any judicial action (as eitbzian individual Htigant
or the member of a class) that arises from {he other party's actions pursuant 10 this Sceurity Instrument or hat alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, untit sswh Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 5, of such alleged
breach and afforded the other party hercto a reasonable period after the giving of such notice to take corréetive action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period witl bz deemed
{0 be reasonable for purposes of this paragraph. The notice of acceleration and epportunity to cure given o Borrower pursuant
1o Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to ke corrcctive action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, o wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents, matesials containing asbestos or
formaldehyde, and radicactive materials; (b) "Environmental Law" means federal laws and laws of the jlurisdiction where the
Property is located that retate 10 health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, ot removal action, as defined in Envirgnmenial Law; and {d) an v pvironmental Condition” means a
condition that can cause, contribute to, or otherwise tiigger an Epvironmental Cleanup,
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on ot in the Property. Borrower shall not do, nor aliow anyone ¢lse to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of 4 Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shalt not apply to the presence, use, or SLoTage on the Property of
small guantities of Hazardous Subslances that are generally recognized to be appropriate 10 notmal residential uses and to
maintenance of the Property {including, but not imited to, hazardous substances in consumer producls).

Borrower shal! promptly give Lender written notice of {a) any investigation, claim, dermnand, lawsuit or other action by
any governmental or regulatory agency or private party mvolving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Znvironmental Condition, including but not limited to, any spilling,
leaking, discharge, 1 lease ot threal of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazardcus Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regu’atQry authority, or any private party, that any remaval or other remediation of any Hazardous Substance
affecting the Property is nzcessary, Borrower shalt promptly take all necessary remedial actions in accordance with
Environmental Law. Notrag herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

12. Acceleration; Remedies, Yender shall give notice to Borrower prior to acceleration following Borrower's
breach of oy covenant or agreement & (575 Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notizeshall specify: (a) the defawit; (b) the action required to cure the default;
{c) a date, not less than 30 days from the da e the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before thy dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure ay judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate artor cceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrawer to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lende’ at i!s eption may require immediate payment in full of ali
sums secured by this Security Instrument without furthér-g-mand and may foreclose this Security nstrument by
judicial proceeding. Lender shall be entitled to cotlect all expunies incurred in pursuing the remedies provided in this
Sectign 22, including, but not jimited to, reasonable attorneys' feesand costs of title evidence.

23. Release, Upon payment of all sums secured by this Securivy instrument, tender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borruwer a fee for releasing this Security [nstrument,
but only if the fee is paidtoa third party for services rendered and the chargiiig of tha-fa¢ is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with llinois law. the Borrowen hereoy releases and waives all rights under
and by virtue of the illinois homestead exemption laws

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lerter#ith evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insuranceu’ Torrower's ¢xpense fo protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's dnterests, The coverage thal
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Pormower in connection with
the collateral. Borrower may tater cancel any insurance purchased by Lender, but only after providivg Lender with evidence
that Borrower has obtained insurance as réqu ired by Borrower's and Lender's agreement. If Lender purehases insurance for the
collateral, Bormower will be responsible for the cosls of that insurance, including interest and any otherchurpss Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expuation of the
insurance, The costs of the insurance may be added to Borrower's total oulstanding balance or obligation, Ve osts of the
insurance may be more than the cost of insurance Borrower may be able to obtain on ils own.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants conlained in this Security Instrumeni
and in any Rider execuled by Borrower and recorded with it

. BORRCWER - MATILDE GUZMAN
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This mstrur eql was acknowledged before me on , })7) I 20' > _ by
AW, (9100 Qb TOL ’F\\_(Joc\

Notary Public

Mssion Expires: _&,EJJ_LW

My

PSP S PN
OFFICIAL SEAL
NICHOLAS GIANFORTUNE
i NGTARY PUBLIC - STATE CF iLLINCIS
14Y COMMISSION EXPIRES:08/23/15
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EXHIBIT A

File No.: 2131158
Property Addrsss: 10228 W DICKENS AVENUE, MELROSE PARK, IL, 60164

LOT 81 IN FREDEPICK H. BARTLETT’S LAGRANGE ROAD GARDENS FARMS, BEING A
SUBDIVISION OF #AKT OF THE NORTH 53/6THS OF THE SOUTH % OF THE NORTHWEST ' OF
SECTION 33, TOWNS {17 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT/ THEREOF RECORDED OCTOBER 3, 1939 AS DOCUMENT 12376999 IN
COOK COUNTY, ILLINO1S

PIN: 12-33-119-008-0000



