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VORTGAGE

MIN 1001263-0000554606-5 J

DEFINITIONS

Words used in multiple sections of this document are defined beiow and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words user!in this document are also provided in Section 16.
(A} “Security Instrument” means this document, which is dated /4OVEMBER 7, 2013, together with all
Riders to this document.

(B) “Borrower”is IN S. KIM AND HEE S. CHO, HUSBAND AND WirT.

Berrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electrenic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee undei ik s Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, MI 48501-20286, tel. (888) 679-MERS.
(D} “Lender” is WESTSTAR MORTGAGE, INC.

Lender is a CORPORATION, : . arganized and existing under the laws of
VIRGINIA. Lender's address is 3350 COMMISSION COURT,
WOODBRIDGE, VA 22192.

(E) “Note” means the promissory note signed by Borrower and dated NOVEMBER 7, 2013. The MNote
states that Borrower owes Lender **x % x# % * %% *++*+**THREE HUNDRED NINETY FIVE THOUSAND AND NO/100
HhI AR AR AT R RRTT L KKK KA KA A A kA ARk kA Ak AKXk Nk khkkhkrwrrrxwrwxx Dollars (U.S. $395,000.00 )

plus interest. Borrower has promised to pay this debtin regular Periodic Payments and to pay the debt in full not later
than DECEMBER 1, 2043. .

(F)} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” mean~ the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and 2!isumns due under this Security Instrument, plus interest.

(H) “Riders” means‘all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrowsr jcheck box as applicable):

Cx 1 Adjustable P=ie'Rider [ Condominium Rider I second Home Rider
(1 Balloon Rider [x TPlanned Unit Development Rider C T Cther(s) [specify]
[ 11-4 Family Rider [ Biweekly Payment Rider

[ 1V.A, Rider

(I} “Applicable Law™ means 'z controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (thiat have the effect of law) as well as all applicable final, non-appealable judicial
opinicns.

(d) "Community Association Dues, Fee:, and Assessments” means all dues, fees, assessments and aother charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization, '

(K} “Electronic Funds Transfer” means any trinsfer of funds, other than a transaction originated by check, draft, ar
similar paperinstrument, which is initiated througiva . electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial \nstitution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated telle’ mezchine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L} “Escrow Items” means those items that are described i1 Section 3.

(M)} “Miscellanecus Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the caverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of «il.oi any part of the Property; (iii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, thsvalue and/or condition of the Property.

(N} “Mortgage Insurance” means insurance protecting Lender against v nonpayment of, or defauit on, the Loan.
(O} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Settlement Procedures Act (12 U.S. 232601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 1024), as they might be amended fram lime to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used'ir. this Security Instrument, "RESPA”
refers to all requirements and restricticns that are imposed in regard 1o a “federally relatzd mortgage laan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

{Q) “Successorin Interest of Borrower” means any party that has taken title to the Propd:rty, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNMIFORM INSTRUMENT Form 3014 1/01 Inicials:
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, thetollowing described property located
inthe COUNTY [Type of Recording Jurisdiction] of Cook

[Name of Recording Jurisdiction]: .

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

wp,

LOAN #: 359256

which currently has/ihe address of 2500 Violet Street, Glenview,
[Strest] [City]
lNincis 60026 (“Property Address™):
[Zip Code;

TOGETHER WITHall theiinp. ovements now or hereafter erected on the property, andall easements, appurtenances,
and fixtures now or hereafter a pa/t of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing-is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal titie 5 the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {#s nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, kut not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower 1& lawfully seised of the estate hereby conveyed and has the right to
mertgage, grant and convey the Property and thait<a Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the titl: to the Property against ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ccveiants for national use and non-unifarm covenants with
limited variations by jurisdiction to constitute a unifoerm secuiitvinstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and 7igree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Ciiarges, and Late Charges. Borrower shall pay
when duethe principal of, and interest on, the debtevidenced by the Note asidany prepaymentcharges and late charges
due under the Note, Borrower shall also pay funds for Escrow ltems puisuantto Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However /if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned td Lurder unpaid, Lender may require that
any or allsubsequent payments due under the Note and this Security Instrument e riiade in one or more of the following
forms, as selected by Lender: (a) cash; (b) money erder; (c) certified check, bank Gt eck, treasurer’'s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in tt e Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Sectiori 1 5. Lender may return any

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initjals :4:::: %JJ ?
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan cuirent. Lender may
accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toits rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. I[f notapplied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower frem making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periadic Payment in the
order in which it became due, Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is ocutstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymentz if, and to the extent that, each paymentcan be paid in full. To the extent that any excess exists after
the payment is.app ied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application o payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpuriedine due date, ar change the amount, of the Periodic Payments.

3. Funds for Esciow tems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full_a'sum (the "Funds”) te provide for payment of amounts due for: (a) taxes and assessments
and other items which can atte.y priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground! repts on the Property, if any; {c) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortyage Insurance premiums, if any, or any sums payable by Borrower 1o Lender in lisu of
the payment of Mortgage Insurance pramiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination er at anyZime during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be'escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furiish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems ur.less Lender waives Borrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's rinlhgation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only bein writing. In the eveni cisuch waiver, Borrower shall pay directly, when andwhere payable,
the amounts due for any Escrow ltems for which pay ment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such paymant wvithin such time peried as Lender may require. Borrower's
obligation to make such payments and to provide recaipte.shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phbiese “covenant and agreement” is used in Section 9.
Boerrower is chligated to pay Escrow Iltems directly, pursuant ic.a waiver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section’d iind pay such amount and Borrower shall then be
cbligated under Section 9 to repay to Lender any such amount. Lerider may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 end, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Ssction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (k) not to exceed the maximum amountalander can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonuble estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a fece al agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Fzderal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified underHES™A. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, «r ve ifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender toiwak o such a charge. Unless
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an agreementis made in writing or Applicable Law requires interestto be paid on the Funds, Lender shallnotbe required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual aceounting of the Funds as required
by BESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shalt pay to Lender the amount necessary tc make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Froperty which can attain pricrity over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany. Tothe extentthat these items are Escrow ltems,
Berrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing lxthe payment of the obligation secured by the lien in a manner acceplable to Lender, but only so long
as Borrower is retforming such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal procedings which in Lender's opinion operale to prevent the enforcement of the lien while those
proceedings are perdng, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory Yol ender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subjzcticaa lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. ‘Witnin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions szt forth above in this Section 4.

Lender may reguire Borrovee! to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with tus Loan.

5. Property Insurance. Borrowe! shall keep the improvements now existing or hereafter erected on the Praperty
insured against loss by fire, hazards inCluded within the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods| forywhich Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the perieds that Lender requires. What Lender requires pursuant to
the preceding sentences can change during(ths term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s righit to disapprave Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay 'n.connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services.ar (b) a one-time charge for flood zone determination and
certification services and subsequent charges each timz rerhappings or simiar changes occur which reasonably might
affect such determination or certification. Borrgwer shailalza be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection/with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages describgd nbove, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no oblgdation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard oriebility and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that tha costof the insurance coverage so obtained
might significantly exceed the cost ofinsurance that Borrower could have oplained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Secizrity Instrument, These amounts shall
bearinterest at the Note rate from the date of disbursement and shall be payab!e, yvvith such interest, upon notice from
Lender to Borrower requesting payment. ‘

All insurance policies requited by Lender and renewais of such policies shal' be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lenr'er as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the paolicies and renewal cdrtific ates. If Lender requires,
Borrower shall promplly give to Lender all receipts of paid premiums and renewal notices. I Sarinwver obtains any form

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Iniclia.s: -%"—

Online Documents, Inc. Page 5 of 12 ILEDEW




1333708281 Page: 7 of 21

UNOFFICIAL COPY ... ..

ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property te ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceads and shall be the sole ohligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
seltle a claim, then Lender may negotiale and settle the claim. The 30-day period will begin when the notice is given.
In either event, Lr if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's right<'to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument,and (b} any other of Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower] und<inall insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Propzitwl iender may use the insurance proceeds either to repair or restore the Properly or to pay
amounts unpaid under tha Ncte or this Security Instrument, whether or not then due.

6. Occupancy. Berrower shall oceupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year-arter the date of cccupancy, unless Lender atherwise agrees in writing, which consent
shall not be unreascnably withheld/ or urless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance anu Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the I’roperty in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined parsuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property i1/ /damaged to avoid further deterioration or damage. if insurance or
condemnation proceeds are paid in connection wittdamage to, or the taking of, the Property, Borrower shall be respensible
for repairing or restoring the Property only if Lender has | ‘'eleasad proceeds forsuch purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in/a series of progress payments as the work is completed. If the
insurance or condemnation proceeds aranot sufficient to repairar restore the Property, Borrower is not relieved of Barrower’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reascnable entries upon and ‘hspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonablé ~anse.

8. Borrower's Loan Application. Borrower shall be in defauit /f-Guring the Loan application process, Borrower
or any persons of entities acting at the direction of Borrower or with Borrgwer's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender {or fail2d to nrovide Lender with material information)
in connection with the Loan. Material representations include, but are nutdimited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Soacurity Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrumen, (&) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Sacurity Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a liem which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandolied the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the'Prio=rty and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain waler from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take acticn under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. lt is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additicnal debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

[fthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender the leasehcld estate and interests herein conveyed or terminate or cancel the ground lease. Borrowershall
naot, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Froperty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower vwas Jequired to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay.the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, 71 a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate srortgage insurer selected by Lender. [f substantially equivalent Mortgage Insurance coverage
is not available, Borrower so=ll continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coveraje/ceased to bein effect. Lender will accept, use and retain these payments as anon-refundable
loss reserve in lieu of Mortgage Jasurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, Gnd Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longei-equire loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) pravidad by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designater payments toward the premiums for Mortgage lnsurance. If Lender required
Mortgage Insurance as a condition of mziking the Loan and Borrower was required to make separately designated
payments toward the premiums for Meitgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide @ ron-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written‘agre sment between Borrower and Lender providing for such termination
oruntiltermination is required by Applicable Law:4zthing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any e/itity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is rot a party {o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such irsurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk{ orreduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and ths aiher party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments/uzing any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortyzas Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, ansiiiar insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts ibat derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for =naring or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender taket/ashare of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “caritive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower‘has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements wiil not affect the rights Borrower has - if any - wilh respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights riay include the right to

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialge — %
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receive certain disclosures, to raquest and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is econamically feasible and Lender's security is notlessened. During such repair and restoration period,
Lendershallhave therightto hold such Miscellaneous Proceeds until Lender has had an opportunity toinspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptiy.
Lender may pay for the repairs and restoration in a singte disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not ecanomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Inthe event of atotal laking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of apartialtaking, destruction, orlossin value of the Property in which the fair market value of the Property
immediately befor= the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this/Zacurity Instrument immediately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwice agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous i“roceeds multiplied by the following fraction: (a) the total amountof the sums secured immediately
before the partial takisic destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial takinig _desstruction, or loss in value. Any balance shall be paid to Borrower.

Inthe event ofa partialtaing, destruction, orloss in value ofthe Property in which the fair market value of the Property
immediately before the partial (aking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partiat teking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellanecus Proseeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an awara to setile a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, '.ender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to (he sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that swes Borrower Miscellaneous Proceeds or the party against whom
Berrower has a right of action in regard to Misceliziiaous Proceeds.

Borrower shall be in defaultif any action or procazding. whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other materie| impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a deisult.and, if acceleration has cccurred, reinstate as provided in
Section 18, by causing the action or proceeding to be ditm/ssed with a ruling that, in Lender's judgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages thzi aj e attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender

All Miscellaneous Proceeds that are not applied to restoration ur  egair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amartization of the sums secured by this Security Instrurment.granted by Lender to Barrower or any
Successor in Interest of Borrower shall not operate to release the liability of Bor ower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Gurcessor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest cf 3orrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities orSuccessors in Interest of Borrower or in amounts less than the amountinen due, shall notbe awaiver
of or preclude the exercise of any right or remedy.

ILLINOIS - Single Family - Fannio Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Inicia) ser—
Online Documents, Inc. Page 8 of 12 ILEDEDL 1212




1333708281 Page: 10 of 21

UNOFFICIAL COPY ... ...

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): {a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interest in the Property under the terms ofthis Security Instrument; (b) is not persenally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-sigher’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in‘writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Barrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited te, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument te charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Hthe Loanis subjectto alaw which sets maximum loan charges, and thatlaw is finally interpreted so that the interest
or other loan cliwre as collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already c¢ilected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this icrinad by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces piinsipa!, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepaymeiitzharge is provided for under the Note). Berrower’s acceptance of any such refund made
by direct payment ta Borrov.erwill constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Allnotices given by Rorrower or Lender in connection with this Security Instrument must be inwriting.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or wher actually delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Addiess unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Ler de - of Borrower’s change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then For-ower shall only report a change of address through that specified
procedure. There may be only one designated wiciice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borroiver. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender uritil zctually received by Lender. If any notice required by this
Security Instrumentis also required under Applicable Law, the'Applicable Law requirementwill satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction./Th's Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All'rights and obligations contained in this Security
Instrumentare subjecttc any reguirements and limitations of Applicabizcaw. Applicable Law might explicitly orimplicitly
allow the parties to agree by contract or it might be silent, but such silence zna!l not be construed as a prohibition against
agreement by contract. In the event that any provisicn or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security{pstrument or the Note which can be given
effect without the conflicting provision.

As used inthis Security Instrument: (a) words of the masculine gender shall rieed and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and in:lude the plural and vice versa,; and
{c) the word "may” gives sole discretion without any obligation to take any actfon.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Gecusity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in thi; Se:ction 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited 1<, tha==2 beneficial interests
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transferred in a bond for deed, contract for deed, installment sales coniract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser..

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this opticn shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender.may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. if Borrower meets cartain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for the termination of Borrewer’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Barrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'’
fees, property insnection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property ansriohts under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’'sinterest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by inis Security Instrurnent, shallcontinue unchanged unless as otherwise provided under Applicable
Law. Lender may requi‘echatBorrower pay such reinstatementsums and expenses in one or more of the foilowing forms,
as selected by Lender avcash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check (s drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Fund<i Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain {Glly effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleratizii under Section 18,

20. Sale of Note; Change of (Lonn-Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument)’can be sold one or more times without prior notice to Borrower. A sale might
resultin a change in the entity (known as t"ie 'Loan Servicer”) that collects Periodic Payments due under the Note and
this .Security Instrument and performs ather mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also 1higit be one or more changes of the Loan Servicer unrelated to a sale of
the Note. [f there is a change of the Loan Servicer, Berrower will be given written notice of the change which will state
the name and address of the new Loan Servicei.dihe address to which payments should be made and any other
information RESPA requires in connection with a not/ce of transfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser 4fth» Note, the mortgage loan servicing obligations to Borrower
wilf remain with the Loan Servicer or be transferred o a_successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaler.

Neither Borrower nor Lender may commence, join, or be joinad to any judicial action (as either anindividual litigant
or the member of a class) that arises from the other party’s actioris pursvant to this Security Instrument cor that alleges
that the other party has breached any provision of, or any duty ovied by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such netice given.in compliance with the requirements of Section
15) of such alleged breach and afforded the ather party hereto a reasonxisie period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must eiepse before certain action can be taken,
that time period will be deemed tc be reascnable for purposes of this pai=zgraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice ol acczleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corréctive action provisions of this Section
20. :

21, Hazardous Substances. As used in this Secticn 21: (a) "Hazardous Substanges’are those substances defined
as taxic or hazardous substances, pollutants, or wastes by Environmental Law and therollowwing substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicide’, vclatile solvents, materials
containing ashestos ar formaldehyde, and radioactive materials; (b) “Environmental Law" riveaz *=deral laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Enviranmental
Law; and {d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Enviranmental Condition, or (c) which, due to the presance, use, or release of a Harardous Substance, creates a
condition that adversely affects the value ofthe Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products). X

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is nolified by any governmental or regulatory authority, or any private party, that any removal or
other remediatior of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take afl
necessary remeaial actions in accordance with Envirenmental Law. Nothing herein shall create any obligation on Lender
far an Environmenti-Cleanup.

NON-UNIFORM SOVENANTS, Borrower and Lender further covenant and agree as follows:

22. Accoleration; Remadies. Lender shall give notice to Berrower prior to acceleration following Borrowar's
breach of any covenant orugreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law previd.s otherwise)}. The notice shall specify: (a) the default; (b} the action required to
cure the default; (¢) adate, nctlass than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d} that faiiure to cure the default on or before the date specified in the notice may resuit in
acceleration of the sums secured oy this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall furtherintoim Borrower of the right to reinstate after acceleration and the rightto assert
in the fereclosure proceeding the non-zxistence of a default or any other defense of Borrower to acceleration
and foreclosure. if the defaultis not curad on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judic’al proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in i< Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of ali sums secured oy this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation cosis. wendsr may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for servicesrendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, itbe Eorrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Firirower provides Lender with evidence of the
insurance coverage required by Borrower's agreement wilh Lender, Leridar may purchase insurance at Borrower’s
expense to protect Lender's interests in Barrower’s collateral. This insurancesmay, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Ecrrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Berrower has obtained insurance #'s rzquired by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be respor sikie for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of tiie ipzurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mcre ttan the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

{Seal)

W
(Seal)

Hee S. Cho

In S. Kim

State of ILLINOIS

County of: C-Oé I<

The foregoing instrument was acknowledged before me this ///7/'3 (date) by
In S. Kim AND'"Hee S. Chec (name of person acknowledged).

(Signat“ Ve of Peréén‘*ika-k-:.-ng' —Rcknowledgement)

:WA“ v F _
: CFFICI, L SEAL /L)
G' .
3 PETRUM/ALA', é”lﬂl"% % b /’f (Title aor Rank)
¢ NOTARY PUBLIC - BTAT = O~ ILLINGIS /
:E MY COMMISSION EXPIRFS.06/20/16
e ek s i i BN

' /Uf; (Serial Number, if any)
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LOAN #: 359256
N: 1l001263-0000554606-5

PLANNED UNIT DEVELOPMENT RIDER

CASE #:
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7TH day of
NOVEMBER, 2013 and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
ofthe same date, given by the undersigned (the “Borrower”) to secure Borrower’'s Note
{0 WESTSTAR MORTGAGE, INC., A CORPORATION

(the “Lender”)
of the same/date and covering the Property described in the Security Instrument and
located at! /2500 violet Street, Glenview, IL 60026.

The Property inclugdss, butis net limited to, a parcel of land improved with a dwelling,
together with other suc!i parcels and certain commaon areas and facilities, as described
iN COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planned unit development known as CaAMBRIDGE AT THE
GLEN
(the "PUD"). The Property also’includes Borrower's interest in the homeowners
assocciation or equivalent entity owiing or managing the common areas and facilities
of the PUD (the "Owners Associalion”) and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS. In addition to thiz r.ovenants and agreements made in the
Security Instrument, Borrower and Lender turther covenant and agree as follows:

A. PUD Obligations. Borrewer shall perfairiall of Borrower's obligatiecns underthe
PUD’s Constituent Documents. The “ConstituernicDocuments” are the (i) Declaration;
(i) articles of incorporation, trust instrument or any eauivalent document which creates
the Owners Assocciation; and (iii) any by-laws or ctrier rulzs or regulations of the Owners
Assacciation. Borrower shall promptly pay, when die, 8ll dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Asscciation maintains, with a
generally accepted insurance carrier, a "master” or “blasiket” policy insuring the
Property which is satisfactory to Lender and which provides iris urance coverage in the
amounts (including deductible levels), for the pericds, and againsi loss by fire, hazards

Instisls: C@
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LOAN #: 359256
included withintheterm "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property, and (i) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.
| What Lender requires as a condition of this waiver can change during the term of the
oan.

Borrawer shall give Lender prompt notice of any lapse in required property
insura’ize coverage provided by the master or blanket policy.

In the 2vent of a distribution of property insurance proceeds in lisu of restoration or
repair foliowing a loss to the Property, or to common areas and facilities of the PUD, any
proceeds pavable to Borrower are hersby assigned and shall be paid to Lender. Lender
shall apply ine'rroceeds to the sums secured by the Security Instrument, whether or
net then due, vl the excess, if any, paid to Borrower.

C. Public Liabiity Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable intorm, amount, and extent of coverage to l_ender.

D. Condemnation. The.proceeds of any award or claim for damages, direct or
consequential, payable io’ Borrower in connection with any condemnation or other
taking of all or any part of the'Pioperty or the common areas and facilities of the PUD,
or for any conveyance in lieu.of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shell be applied by Lender to the sums secured by the
Security Instrument as provided 111 Section 11.

E. Lender’s Prior Consent. Borinwer shall not, except after notice to Lender and
with Lender’s prior written consent, eiher nartition or subdivide the Property or consent
to: (i) the abandonment or terminaticn <f the PUD, except for abandonment or
termination required by lawinthe case of subctantial destruction by fire or other casualty
or in the case of a taking by condemnatior. o/ e2minent domain; (i} any amendment to
any provision of the "Constituent Documents! ifthe provision is for the express benefit
of Lender; (iii) terminaticn of professiona! rmanagement and assumption of
self-management of the Owners Association; or'(ivp any action which would have the
effect of rendering the public liability insurance covsrage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues aivd assessments when due,
then Lender may pay them. Any amounts disbursed by L.ender under this paragraph
F shall become additional debt of Borrower secured by thelSecurity Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymeit

Initislx .
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BY SIGNING BELOW, Boerrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

% .
(Seal)

Noo Gt ~——>

Hee S. Cho

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INS [CMENT Form 3150 1/01
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ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
{Assumable after Initiali Period)

THIS ADJUSTABLE RATE RIDER is made this 7TH day of noveMBER, 2013
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Seourit]\i| Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure the Barrower's Adjustable Rate r\?ote (the
"*Note”) to WESTSTAR MORTGAGE, INC., A CORFORATION

(the "Lender”) ©f the same date and covering the property described in the Security
Instrument ainz 'acated at:

2500 Violet Scruet

Glenview, IL 60u2F€

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMO THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWIR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIM'JM 'RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS /raddition to the covenants and agreements made in
the Security Instrument, Borrowel aia Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES '
The Note prevides for an initial interzst vate of  2.875%.  The Note provides for
changes in the interest rate and the morithiy\payments as follows:

4. INTEREST RATE AND MONTHLY PAYIMENT CHANGES

A) Change Dates

he interest rate | will pay may change onthe ¢« _asT day of DECEMBER, 2018
and may change on that day every 12th month thereafter. Each date on which my
interest rate could change is called a "Change Date.”

B) The Index

eginning with the first Change Date, my interest rate-wilt be based on anlndex. The
“Index” is the one-year Londan Interbank Offered Rate ("LIZOR”) which is the average
ofinterbank cffered rates for onegear U.S. dollar-denominateddeposits in the London
market, as published in The Wall Street Journal. The mostrecentindexfigure avaitable
as of the date 45 days before each Change Date is called the 'Current Index.”

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index (Assumable after Initial Period;--Single Fami%--
Froddie Mac UNIFORM INSTRUMENT Form 5131 3/04 Initials:
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If the Index is no longer available, the Note Holder will choose a new index which is
based uponcomparable information. The Note Holder will give me notice of this choice.
C)Calculation of Changes
efore each Change Date, the Note Holder will calculate my new interest rate by
adding Two AND ONE-FOURTH percentage point(s) ( 2.250% ) tothe
Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to thelimits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would
be sufficientto repay the unpaid principal that | am expected to owe at the Change Date
in full orithe maturity date at my new interest rate in substantially equal payments. The
result'oithis calculation will be the new amount of my monthly payment.
%D) Liraits on Interest Rate Changes
he intcre strate | am required to pay at the first Change Date will not be greater than
7.875% or less than 2.250%. Thereafter, my interest rate will never be
increased cr-lecreased on any single Change Date by maore than Two
percentage point(s) ( . z.ooo0x ) from the rate
of interest | have Letn paying for the preceding 12 months. My interest rate will never
be greater than 7.875%.

(E) Effective Date of v2hanges

My new interest rats’viil become effective on each Change Date. | will pay the
amount of my new monthiy pzyment beginning on the first monthly payment date after
the Change Date until the ainount of my monthly payment changes again,

F)} Notice of Changes

he Note Holder will deliver ar’majl to me a notice of any changes in my interest rate

and the amount of my monthly payrnont before the effective date of any change. The
notice will include information requircs-by law to be given to me and also the title and
telephone numiser of a person who will ainsyer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR-ACENEFICIAL INTEREST IN BORROWER
1. UNTILBORROWER’'SINITIALINTERLES FRATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFOREM/COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS: -

Transfer of the Property or a Beneficial linarest in Borrower. As used in
this Section 18, “Interest in the Property” means zny legal or beneficial interest
in the Property, including, but not limited to, those bersiicial interests transferred in
abend for deed, contract for deed, instalilment sales contrast or escrow agreement,
the intent of which is the transfer of titie by Borrower at'a fature date to a purchaser.

If all or any part of the Property or any Interest i the Property is sald or
transferred (or if Borrower is not a natural person and & ibeneficial interest in
Borrower is sold or transferred) withcut Lender’s prior writicn.consent, Lender
may require immediate payment in full of all sums securad by this Security

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index (Assumable after Initial Perior)--Zingle Family--
Freddie Mac UNIFORM INSTRUMENT Form 5131 3/04 Initials:
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Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. AFTERBORROWER'SINITIALINTEREST RATE CHANGES UNDER THE TERMS
STATEL.IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTERURMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE
INEFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OFTHE SECURITY
INSTRUMZMNT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfor of the Property or a Beneficial Interest in Borrower. As used in
this Sectior 18, “Interest in the Property” means any legal or beneficial interest
in the Propery, including, but not limited te, those beneficial interests transferred in
a bond for deeu, aontract for deed, installment sales contract or escrow agreement,
the intent of which/is the transfer of title by Borrower at a future date to a purchaser.

If all or any.rart of the Property or anP/ Interest in the Property is sold or
transferred {or if Boirewer is not a natural person and a beneficial interest in
Borrower is sold or wanstferred) without Lender's pricr written consent, Lender
may require immediate payment in full of all sums secured by this Security
instrument. However, this uption shall not be exercised by Lender if such
exercise is prohibited by Arplicable Law. Lender also shall not exercise this
option if: (a) Borrower causesic-be submitted to Lender information required by
Lender to evaluate the intended ‘ransferes as if a new loan were being made to
the transferee; and (b) Lender ressonably determines that Lender’s security will
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicak!z l.aw, Lender may charge a reasonable fee
as a condition to Lender’s consent to the 'oap assumption. Lender may also require
the transferee to signan assumption agreement that is acceptableto Lender and that
obligates the transferee to keep all the prormises and agreements made in the
Note and inthis Security Instrument. Borrower wiil Zontinue to be obligated under the
Note and this Security Instrument unless Lendeil rzleases Borrower in writing.

tf Lender exercises the option to require irminediate payment in full, Lender
shall give Borrower notice of acceleration. The not'ce shall provide a period of
notlessthan 30 days from the daie the notice is giveriin accordance with Section
15 within which Borrower must pay all sums secured byinis Security Instrument.

If Borrower fails to pay these sums prior to the expiraticn <7 this period, Lender
may invoke any remedies permitted by this Security Instruinent without further
notice or demand cn Borrower,

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index (Assumable afer {nitial Perior))--5ingle F%‘ -
Freddia Mac UNIFORM INSTRUMENT Form 5131 3/04 Initials:

@ 2001-2008 Online Documents, Inc. Page 3 of 4 5131 RLQ doé%




1333708281 Page: 20 of 21

UNOFFICIAL COPY

LOAN #: 359256

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider.

==
(Seal)

A@Q/éﬂ/o e seat)

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBCGR Index (Assumak e aftar Initial Period}--Single Family-
Freddie Mac UNIFORM INSTRUMENT Form 5131 3/04
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LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINOIS, AND IS DESCRIBED AS FOLLOWS:

PARCEL 1:

LOT 211 IN CAMBRIDGE AT THE GLEN, BEING A SUBDIVISION OF LOT 14 IN GLENVIEW NAVAL

AIR STATION SUBDIVISION NQO. 2 IN SECTION 22, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT
THEREOF RECORDED JUNE 4, 2001 AS DOCUMENT NUMBER 0010477724, -

PARCEL 2:

A NON-EXCLUZIVE PERPETUAL EASEMENT FOR THE BENEFIT OF PARCEL . AS SET FORTH IN
THE DECLARATIZN FOR CAMBRIDGE AT THE GLEN DATED JUNE 27, 2001 AND RECORDED
AUGUST 6, 2000/7AS DOCUMENT 0010713243 AND AS CREATED BY DEED FROM DRH
CAMBRIDGE HOMES, INC. RECORDED - AS DOCUMENT NUMBER - FOR THE PURPOSE OF
INGRESS AND EGRIESSAOV/ER THE FOLLOWING DESCRIBED LAND:

OUTLOTS K AND M IN CAMBRIDGE AT THE GLEN, BEING A SUBDIVISION OF LOT 4 IN
GLENVIEW NAVAL AIR STATION SUBDIVISION NOQ. 2 IN SECTION 22, TOWNSHIP 42 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I[LLINOIS,
ACCORDING TCO THE PLAT TWMEREOF RECORDED IUNE 4, 2001 AS DOCUMENT NUMBER
0010477724,

PARCEL ID #04-33-111-009-0000

THIS BEING THE SAME PROPERTY CONVEYED TO IN S. KIM AND HEE S. CHO FROM IN S. KIM,
HEE S.CHO AND HO SUNG RO AND HANC SO RO IN A DEED DATED APRIL 07, 2009 AND
RECORDED MAY 28, 2009 AS INSTRUMENT NG=0544856009.

Property Commonly Known As: 2500 Violet Street Glenview/ I, 600206

WST-282596
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