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MORTGAGE
DEFINITIONS

Words used in multiple sections of this documert are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaruiny the usage of words used in this document are
also provided in Section 16

{A) "Security lnstrument” means this document, which is dated «ovember 29, 2013 ,
together with all Riders o this document,
(B) "Borrower" is John R Luciani , AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is RBS Citizens, N.A.

Lender is a National Banking Association
organized and existing under the laws of the United States of America
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Lender's address is One Citizens Plaza, Providence, Rl 02903

Lender is the mortgagee under this Security Instrument,

{D) "Note™ means the promissory note signed by Borrower and dated November 29, 2013

The Note states that Borrower owes Lender three hundred forty-four thousand and
00/100 Dollars
(U.S. $344,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 1, 2043

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{F) "Loxa" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under theNote, and all sums due under this S.curity Insirument, plus interest.

{G) "Riders" m:ans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be/executed by Borrower [check box as applicable]:

Eﬂ Adjustable Rate Rida D Condominivm Rider [_] $econd Home Rider
Balloon Rider [_] Planned Unit Development Rider []1-4 Family Rider
[ VA Rider [ A Riweekly Payment Rider LxJ Other(s) [specify]

Const. Leoan Rider

(H) "Applicable Law™" means all centrslling applicable federal, state and local statuies, regulations,
ordinances and administrative rules and ordess (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assescwuents™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propetty by a condominium asseciation, homeowners
association or similar organization.

(D) "Electronic Funds Transfer" means any teansfer of funds, other than a transaction criginated by
check, draft, or similar paper instrument, which is initiateZ th:ongh an electronic terminal, telephonic
instrument, computer, or magnefic tape so as to order, instruct, 4r zuthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to,~point-nf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfirs, ‘and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damagns, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described (h Section 5) for: (i)
damage to, or destruction of, the Property; (i} condemnation or cther taking of aii or_any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or om'ssios.as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defzalt on,
the Loan,

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest undes the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

county [Type of Recording Jurisdiction]
of CooX [Name of Recording Jurisdiction]:

Parcel ID Number; 15-26-415-023-0000 which currently has the address of
8207 W 30th St (Sreet]
North Riverside [Cityl, lllinnis 60546~ [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ou -the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Ali, replacements and
additions shall also be covered by this Secutity Instrument, All of the foregoing is refsrred to in this
Security Instrument as the "Property.”

BORROWER COVEMANTS that Borrower is lawfully seised of the estate hereby conviyes and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, zxzcpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agairaall
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform crvenarts for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security [nstrument shall be made in U.S,
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurur's check or
cashier's check, provided any such check is drawn upon an institution whose depesits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are desmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, <vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in-ie future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cachi Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unap;ie] funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, 17 Rorrower dogs not do so within a reasonable period of time, Lender shall either apply
such funds or return them > Borrower. [f not applied earlier, such funds will be applied to the outstanding
principal balance under th=-Jote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futv:e¢ against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrum<ni or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments oc-Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender-shal! be applied in the following order of priority; (a) interest
due under the Note; (b) principal due undeins Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in th: order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any Dther amounts due under this Security Insirument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a ueliaquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the »ayment may be anplied to the delinquent payment and
the late charge, 1f more than one Periodic Payment is outstanding. L :nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and“0 the.=xtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is aypliec #o the full payment of one or
more Periodic Payments, such excess may be applied to any iate charges d1¢ Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceed: v principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perincic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Peyients are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen. of ~msunts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insirvicent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ¥ zny; (¢}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insiwante
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insutance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish t¢ Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to & waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerderimay, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender Lo apply
the Funds 2% the time specified under RESPA, ard (b) not to exceed the maximum amount a lender can
require unde’ RIISPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriate, of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali b. held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (‘rziuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Zender shall apply the Funds to pay the Escrow liems no later than the time
specified under RESPA. Lendei shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiyiny the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lunder-to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be cuiZ-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrewe: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t» Borrawer, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, a5 di:fined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA (If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requir.d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoraaice with RESPA, but in no more than 12
monthly payments. 1f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Botrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy-paymenls,

Upon payment in full of all sums secured by this Security Instrument, Lepdarshall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fints) and impositions
attributable to the Preperty which can attain priority over this Security Instrument, leasehzid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiaent., if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in S<ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumzpt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeraule
to Lender, but enly so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enfercement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lién an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT N
%-&{IL} {1302) Page 5 of 15 inltists: T,g\l '

DO6-05il.uff (2/13) 0028067379

Form 3014  1/01



1333708438 Page: 7 of 25

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lendet in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “"extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disipprove Borrower's choice, which right shall not be exercised unteasonably. Lender may
require BorrGiver to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior, cirtification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior services and subsequent charges each time remappings or similar changes occur which
reasonably might acvrt such determination or certification. Borrower shall also be responsible for the
payment of any fees imruzed by the Federal Emergency Management Agency in connection with the
review of any flood zone dt=imination resulting from an objection by Borrower.

If Borrower fails to mairiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and/borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. 1herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in-the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gre=ter-or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance sy erage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this(Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ot such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigrge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have theright to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lende: all vezeipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not-utherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a ctapZard mortgage clause and
shall name l.ender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nolice to the insurance carrier Gnd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower siherwise agree
in writing, any insurance proceeds, whether or not the undetlying insurance was required by I'znder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically tesiatle and
Lender's security is not lessened. During such repait and restoration period, Lender shall have the zight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurc tie
work has been completed to Lender's satisfaction, provided - that 'such inspection shall Lz undertaken
promptly. Lender ma. disburse proceeds for the repairs and restoration in a single payment ot in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Botrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@-G(IL) {1302) Pages of 15 Ini:ials:xlg! I : Form 3014  1/01

D06-06il.uff (2/13) 0028067379



1333708438 Page: 8 of 25

UNOFFICIAL COPY

the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotisie and scttle any available insurance
claim and related maiters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouis uripaid under the Note or this Security Instrument, whether or not then due.

6. Occripaacy. Berrower shall occupy, establish, and use the Property as Borrower's principal
residence withir 60 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrowai's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicn sre-beyond Borrower’ s control,

7. Preservation, Mainteuance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thc Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower ‘5 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from acterizrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repzir-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged *< void further deterioration or damage. If insurance or
condemmation proceeds are paid in connection vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fropesty only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repairs uno restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarice ar condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of do'rower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on tue Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitving-such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durizg.the Loan application
process, Borrower or any persons or entities acting at the direction of Borrescr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or (tutements to Lender
(or failed to provide Lender with material information) in connection with thue l.can. Material
representations include, but are not limited to, representations concerning Borrower's cccurancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrarient, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (5} aere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights wader
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is nol limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have ulilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security [nstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon rotice from Lender to Borrower requesting

ayment,
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I¥ Rorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agre.s1o the merger in writing.

10. Mo tg: ge Insurance. If Lender required Mortgape Insurance as a condition of making the Loan,
Borrower shall nay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurinc: coverage required by Lender ceases to be available from the mortgage insurer that
previously provideq suCh'nsurance and Borrower was required to make separately designated payments
toward the premiums for/Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eguivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Botrover-of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lrader. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverags ccased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thit £ae/'Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniag s on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (ia the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrovier-was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrewer shall pay the premiums reguired to
maintain Mortgage Insurance in effect, or to provide a nonire’undable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any.»iitten agreement between Borrower and
Lender providing for such termination or until termination is required Uy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviasd i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases (hz Note) for cerlain losses it
may incur if Borrow-r does not repay the Loan as agreed. Borrower is nel a-party 1o the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tite to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thoss agreements
are on ferms and conditions that are satisfactory to the mortgage insurer and the other paity (¢r narties) to
these agreements. These agreements may require the mortgage insurer to make payments using 3y source
of funds that the mortgage insurer may have available (which may include funds obtained fromi Yaorigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinwier,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the tnsurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mertgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autematically, and/or to receive a
refund of any Morigage Insurance premivms that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econpmically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Len’e: has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unale,s.an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Piocieds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellangous Procced's. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianzous Proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then due, with.the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provived for.in Section 2,

In the event of a total (akiapy destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower, . o
In the event of a partial taking, dectruction, or loss in value of the Property in which the fair market

value of the Property immediately before tis=-nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd v this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redviced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amonnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided b; (b) the fair market valuc of the Property
immediately before the partial taking, destruction, or loss it vaive. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in vame cf the Property in which the fair market
value of the Property immediately before the partial taking, destcuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Preceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to stz a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Qpposing Party” mieans-iix third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a r ght )f action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begar/that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of [ender's
interest in the Proper:v or rights under this Securiiy Instrument. Borrower can cure such a default aig, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
ar¢ hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in [nterest of Botrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Zastrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ¢f iis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ard (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acconmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conaent.

Subject to thz rrovisions of Section 18, any Successor in Interest of Borrower who assumes
Botrowet's obligations urier this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ard benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and \erceraents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors #nd assigns of Lender.

14. Loan Charges. Lender miy clarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of rroiscting Lender's interest in the Property and rights under this
Security Instrument, including, but not ltini’eq to. attorneys' fees, property inspection and valuation fees.
In regard to any other fess, the absence of expres< authority inwhis Sccurity Instrument to charge a specific
fee to Borrower shall {10t be construed as & prohibiticn-on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Initrun.ent or by Applicable Law.

If the Loan is subject to a law which sets maximuir ivan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to bu-coliected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be spanced by the amount necessary to reduce the
charge 10 the permitted limit; and (b) any sums already collecte f*im Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 1% refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymep: charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanze-of any such refund made by
direct payment to Botrower will constitute a waiver of any right of action Borruver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen. shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverrd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice i=-a(b ‘aorrowers
unless Applicable Law expressly requites otherwise. The natice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice te Lender. Borrower shall rroimptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boriowe:'s
change of address, then Borrower shall only report a change of address through that specified procevure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any nolice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. [f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corrcsponding requirement under this Security
Instrument. B ' ‘
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Nete which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to
take any zation,

17. Resrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tcap<fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tae roperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefiiial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part-of »iie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person tnc a heneficial interest in Borrower is sold or transferred) without Lender' s prior
written consent, Lender may raquire immediate payment in full of all sums secured by this Security
Instrument. However, this opticn:shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Qay< Toom the date the notice is given in accordance with Section 15
within which Borrower must pay all sutvs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this poriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deriand nn Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement i nis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the-¥roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighy-zpelify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securitv'Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due unde: this Security Instrument and the Note
as if no acceleration had accurred; (b} cures any d=fault of any owner corcannts or agreements; () pays all
expenses incurred in eaforcing this Security Instrument, including, but ot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for ins puroose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sach action as Lender may
reasonably require to assure that Lender's interest in the Property and Tig't= nnder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instryment, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's chevk, privided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instraréent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However) lhis
right to reinstate shall not apply in the case of acceleration under Section (8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transter of servicing. If the Note is sold and thereafter the Loan is
serviced by 2 Loan Servicer other than the purchaser of the Note, the morlgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other paity hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable l:aw provides a time period which must elapse before certain action can be taken, that time
period will be dleemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to.cur. given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant ti.Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sertion 20.

21. Hazardows Sulsiances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or haiardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Lerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ma erials containing asbestos or formaldehyde, and radioaclive materials;
(b} "Environmental Law" means federal \aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Enviconmental
Condition" means a condition that can cause, contridute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ‘on.ur.in the Property. Borrower shall not do,
rior allow anyone else to do, anything affecting the Property (a} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c} which, due *&the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaive of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Pioparty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norma’ residential uses and to
maintenance of the Property {including, but not limited to, hazardous substancgs ir corsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clzim, d=mand, lawsuit
or other action by any governmental or regulatory agency or private parly involving the Prop.rtv and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledze “(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release et “iizat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defaclt; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclos re proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosire, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t¢ voect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liriites to, reasonable attorneys' fees and costs of title evidence.

23, Release, Upon paymzii of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowei-spuii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bvi on'y if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law.

24, Waiver of Flomestead. In accordance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. 'Jnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrowsr's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender puichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-cunnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after poviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's sgreement. [f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that.insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuraace may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be iiore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: 5
/ , [ s

R . J oA = AANA (Seal)
Jol Lucian'i -Borrower
piuh

/

4 (Seal)
-Borrower

= (Seal) (Seal)

-Parower -Borrower

(Seal) /), (Seal)

-Borrower -Borrower

{Scal) QO (Seal)

-Borrower ~Borrower
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STATE OF ILLINOIS, DuPage County ss:
1, (,#,{')u?(_—wg‘ , @ Notary Public in and for said county and
state do hereby certify that John R Luciani

b

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrume:t az his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givertsader my hand and official seal, this %5 deyof (/i spubcs 20r3

My Commission Expitis: 4/ (¢ ! { .y ’
Mu,(,z‘__:
—

Notary Public

“OFFICIAL SEAL"
Mo i OWENS '
, tary F_"ubl!c. State of Minois ¢

Y commission expires 04/061 7:

Loan origination organization RBS Citizens, N.A.
NMLS ID 433960

Loan originator Thomas Schweighardt

NMLSID 198872
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CITY: NORTH RIVERSIDE COUNTY: COOK
TAX NUMBER: 15-26-415-023-0000

LEGAL DESCRIPTION:

LOT 1 IN PELAYO’S RESUBDIVISION, BEING A RESUBDIVISION QF PART QOF LOTS 1 AND 2 IN
KIMBARK AND HUBBARD'S SUBRDIVISION AND PART OF LOT 25 IN MARES AND WHITE'S MAPLEWQOD
SUBDIVISION NO. 2 OF PART OF THE SQUTH HALF OF SECTION 26, TOWNSHIP 39, NORTH, RANCE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT RECORDED AS DOCUMENT NUMEBER
0633909196 IN COOK COUNTY, ILLINOIS.

CLEGALD
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CONSTRUCTION LOAN RIDER

THIS CONSTRUCTION LOAN RIDER is made effective as of this 29th day of November,
2013 | and is ircurporated into and is deemed to amend and supplement the Mortgage (the
"Mortgage") of the same date given by the undersigned (the "Borrower”) to secure the Borrower's
nete of the sams d2ie-ithe "Note") to RBS Citizens, N.A. (the "Lender*) and covering the property
{the "Property") desriber in the Mortgage and located at: 8207 W 30th St North Riverside, IL
. ina

d
dition to the covenants ana agresments made in the Mortgage, the Borrower and the Lendar further
covenant and agree as follows:

RESIDENTIAL CONSTRUCTION L'JAN AGREEMENT, The Mortgage secures unpaid balances
of loan advances or future advances inar'c by the Lender at the request of the Borrower. Disb
ursement of the Loan Amount will be in azeurdance with the provisions of a certain residen
tial construction loan agreement of the samg: dute’as the Morigage executed by and between the
Borrower and the Lender (the "Loan Agreemeit’) which Loan Agreement is incorporated he
rein by reference and made a part of the Mortgage. /i 2 Borrower agrees to comply with the
terms and conditions of the Loan Agreement. Pursuant to the Loan Agreement, all advances of
the Loan Amount made by the Lender will be indebted et s of the Borrower secured by the
Mortgage and those advances may be obligatory as proviied.in the Loan Agreement.

DISBURSEMENT OF LOAN PROCEEDS FOR CONSTRUCTICN.OF IMPROVEMENTS.
A portion of the indebtedness evidenced by the Note and secured herebj.is to be used for
the construction of certain improvements on the Premises (as definec in tte Loan Agreement); and
this Mortgage constitutes a construction mortgage as said term is defings in.Section 9-313(1
}e) of the Uniform Commercial Code of lllinois. Borrower shall perform or cause to be performed
all the agreements, obligation, terms, provisions and conditions of each and-all f the Loan Docume
nts (as defined in the Loan Agreement) to be kept and performed by either or boh Borrower.
All menigs paid for any of the purposes authorized in this Mortgage and all expenses paid o
r incurred in connection therewith, including reasonable attorneys' fees and any other mziies ad
vanced by Lender to protect the Premises and the lien hereof, including expenses of for
eclosure, shall be so much additional indebtedness secured hereby, and shall become immaciat
eLy éiue and payable upon demand and with interest thereon at the Default Rate. 9°2—5
el
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It is understood and agreed, however, that with respect to subsequent purchasers and
mortgagees without actual notice, none of the advances or indebtedness arising or accruing
under the Loan Agreement shall result in an increase of the indebtedness secured and to be
secured hereby over the face amount of the Note beyond 100% of such face amount. In
determining the amount of such increase there shall be excluded from any computation all
indebtedness which would constitute secured indebtedness under the terms of the Mortgage had
this Sectior. boen omitted herefrom.

C. FUTURE ADVANCES. In addition to the provisions of Paragraph 8 of the Mortgage,
the Mortgage sarur2s all future advances made under the provisions of the Loan Agreement,
which future advzinczs have the same priority as if all such future advances were made on the
date of execution hetex!. Nothing in this section or in any other provisions of the Mortgage shall
be deemed an obligatior« ori the part of Mortgagee to make any future advances other than in
accordance with the terms znd provisions of the Mortgage. All such advances shall bear interest
from the date of disburseivient thereof at the applicable rate of interest set forth in the Note.

D. LENDER'S PERFOKMANCE OF DEFAULTED ACTS: SUBROGATION. Incase a
default under the Mortgage occurs and is not cured on or before the expiration of any applicable
grace or cure period, Lender may maxe ary payment or perform any act in any Loan Document
securing the indebtedness or any indebt<dr2ss secured by a prior encumbrance, required of
Borrower, in any form and manner deemed 2xrerient, and may, but need not, make full or partial
payments of principal or interast on prior encurisiances, if any, and purchase, discharge,
compromise or settle any tax lien or other prior Len ri-iitle or c:aim thereof, or redeem from any
tax sale of forfeiture affecting the Premises or contest any tax or assessment.  Inaction of Lender
shall never be considered as a waiver of any right accraing to it on account of any default on the
part of Borrower. Should the proceeds of the Note or aivy jzart thereof, or any amount paid out or
advanced hereunder by Lender, be used directly or indirecty *: vay off, discharge or satisfy, in
whole orin part, any lien or encumbrance upon the Premises o/ =0y part thereof on a parity with
or prior or superior to the lien hereof, then as additional security hr.reunder, the Lender shall be
subrogated to any and all rights, equal or superior titles, liens ana equitizs, owned or claimed by
any owner or holder of said outstanding liens, charges and indebtedn 3ss, however remote,
regardless of whether said liens, charges and indebtedness are acquircd Yv assignment or have
been released of record by the holder thereof upon payment.

E. FORECLOSURE: EXPENSE OF LITIGATION. If an Event of Defuu it ras occurred
hereunder, or when the indebtedness hereby secured, or any part thereof, shall becoine due,
either (a) by lapse of time; (b) by aceeleration under any of the provisions of the Loan
Documents; or (¢) otherwise, Lender shall have the right to foreclose the lien hereof for such
indebtedness or part thereof and to exercise any one or more of the remedies provided w0
lllinois Mortgage Foreclosure Law, 735 ILCS 5/15-1101 et seq., as in effect from time to time (tne
"Act’).

In connection with any foreclosure of the lien hereof {including any partial foreclosure) or to
enforce any other remedy of Lender under this Mortgage or the Note, there shall be allowed and
included as additional indebtedness in the decree for sale or other judgment or decree all
reasonable expenditures and expenses which may be paid or incurred, whether by force or after
the entry of any decree or judgment of foreclosure, by or on behalf of Lender for reasonable
attorneys' fees, expenses and costs as Lender may deem reasonably necassary either to
prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such
decree the true condition of the title to or the value of the Premises.

URCONIL2.UFF (02/05) _ Page 20f4 . lliinois Contract Construction .
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F. APPLICATION OF PROCEEDS OF FORECLOSURE SALE, The proceeds of any
foreclosure sale of the Premises shall be distributed and applied in the following order:

First, on aceaunt of all reasonable costs and expenses incident to the foreclosure proceedings;
Second, whet*ier incurred before or after the entry of any decree or judgment of foreclosure, the
reasonable expens.es of the foreclosure and other legal expenses incurred by Lender, and all
other items whicn wnc'er the terms hereof constitute secured indebtedness additional to that
evidenced by the Nurz, vith interest thereon as herein provided; Third, all principal and intergst
remaining unpaid on e 'vote; Fourth, satisfaction of claims in order of priority adjudicated in the
judgment of foreclosure or'order confirming the sale; and Fifth, any overplus fo Borrower, its
Successors or assigns, as thsir rights may appear.

G. AUTHORIZATION. Tox Mortgage is given for the purpose of improving the Property
or paying off encumbrances thereon, ;ath, and the Lender as mortgagee may pay out funds
secured by the Mortgage pursuant to (he relevant provisions of the ILCS. Borrower consents and
agrees that advances of the Loan Amoun: may be paid out by the Lender in the manner provided
in said provisions and that the Lender is auirorized and empowered to perform all acts and to do
ail things which a mortgagee may perform ot 2o ander said provisions.

H. DEFAULT; REMEDIES. If an Event of Default (as defined in the Loan Agreement)
occurs, the Lender, at Lender's sole opfion, with or withrut entry upon the Property may:

(i) invoke any of rights or remedies provided by th¢ Lwan Agreement;
(i) require acceleration by immediate payment in full of the sums secured by the
Mortgage and invoke the rights and remedies provided /'~ ~aragraph 22 of the
Mortgage; or

{ili) exercise any ¢ne or more of the rights and remedies contemplaies vy the Mortgage
or any other remedies available at law or in equity.

URCONMIZ.UFF (02/05) Page 3of 4 {llincis Contract Construction
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If, after #:2 commencement of the amortizing payments of the Note, the Note and
Mortgage are s7ia by the Lender, the Loan Agreement shall cease to be a part of the Mortgage
and the Borrowe: ¢'i2ll have no right of set-off, counterclaim or other claim or defense arising out
of or in connecticn with-the Loan Agreement against the obligations of the Note and the

Mortgage.

Borrower accepts and agrees to the terms and provisions
o2 Sider.

URCONIL4.UFF (02/05) Page 4 of 4 llinois Cunt.ast Construction
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

TR'S FIXED/ADJUSTABLE RATE RIDER is made this 29th day of November, 2013
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Leed of Trust, or Security Deed (the " Security Instrument”) of the same date given
by the undersighed ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to RBS ilizens, N,A.

("Lender"} of the same dzate and covering the property described in the Security Instrument
and located at: 8207 W 3Py St North Riverside, IL 60546-

[Property Address]

THE NOTE PROVIDES FOR 7. CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE 'J7EREST RATE. THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUSTABLF INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RAVE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tne ¢rvenants and agreements made in the
Security Instrument, Borrower and Lender further coveuant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANZES
The Note provides for an initial fixed interest rate of 4,250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest-rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGFZ

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable irierest.rate on the
first day of December, 2020 , and the adjustable interest rate | will pay m.av change

on that day every 12th month thereafter. The date on which my initial fixed ircerset rate
changes to an adjustable interest rate, and each date on which my adjustable interesi rate
could change, is called a "Change Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Femily -
Fannie Mae Uniform Instrument

Form 3187 §/01
Wolters Kluwer Financial Services

VMPe.168R (0807)
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index" is the average of interbank offered rates for oneyear U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journ2! The most recent Index figure available as of the date 45 days before each Change
Date is cal'cd the "Current Index."

If the 'adixx is no longer available, the Note Holder will choose a new index that Is based
upon comparsole information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Chiap,e Date, the Note Holder will calculate my new interest rate by adding
two and one-quaryers percentage points
{ 2.250 %) to the Current Index. The Note Holder will then round the result
of this addition to the nearcst one-eighth of one percentage point {0.125%). Subject to the
limits stated in Section 4(D) belo'v, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determ'ne the amount of the monthly payment that would be
sufficient to repay the unpaid principz) that. | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of ‘my manthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at tre yirst Change Date will not be greater than
6.250 % or less than 2.250 %. Thereafter, my adjustable

interest rate will never be increased or decreased on‘any_single Change Date by more than
two percentage paints from the rate of interest | have teen paying for the preceding 12
months. My interest rate will never be greater than ' 9.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dste. | will pay the amount
of my new monthly payment beginning on the first monthly payrieit daste after the Change
Date until the amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes.'a mv initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustakie irterest rate
before the effective date of any change. The notice will include the amount ¢f.iny_ monthly
payment, any information required by law to be given to me and also the title and *gisphone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument
VMP&-168R (0807) Page 2 of 4 Initials:T.ﬂ\L Form 3187 6/01
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bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

purchaser.
If all or any part of the Property or any interest in the Property is sold or

transferred (or if Borrower i not a natural person and a beneficial interest in
Barrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
Hov.'ever, this option shall not be exercised by Lender if such exercise is prohibited
by Apnlicahle Law,

If ;erder exercises this option, Lender shall give Borrower notice of
acceleratior. The notice shall provide a period of not less than 30 days from the date
the notice is gived in accordance with Section 15 within which Borrower must pay
all sums secured oy this Security Instrument. if Borrower fails to pay these sums
prior to the expiration.of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

0028067379

2. When Borrower's iniial fixed interest rate changes to an adjustable interest rate under

Transfer of the Property or a2 @:neficial Interest in Borrower. As used in this
Section 18, "Interest in the Propetty" means any legal or beneficial interest in the
Property, including, but not limited to/ thuse beneficial interests transferred in a
bond for deed, contract for deed, instalment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser,

If all or any part of the Property or any Jntirest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's pric: written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if 2uch exercise is prohibited
by Applicable Law. Lender also shall not exercise this optioii i ‘a) Borrower causes
to be submitted to Lender information required by Lender to evaivite the intended
transferee as if a new loan were being made to the transferec and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agrecmenrt in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasuiiahia fee
as a condition to Lender's consent to the loan assumption. Lender also may rzquire
the transferee to sign an assumption agreement that is acceptable to Lender and tha:
obligates the transferee to keep all the promises and agreements made in the Not:
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period Lender may invoke any
Eeomedies permitted by this Security Instrument without further notice or demand on

rrow er,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument —_— A
VMP®-168R (0807) Page 3 of 4 Initials: 3, .}, Form 3187 6/04

the terms stated in Section /. akbove, Uniform Covenant 18 of the Security Instrument
described in Section B1 above siiall ihen cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrurazei-shall be amended to read as follows:
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Bbtrow er accepts and agrees to the terms and covenants contained
Rate Rider.

VN (AVAomA (Seal) (Seal)

i v X iani -Bomrower -Barrow er

£ X (Seal) {Seal)
-Borrow er -Borrower

. fSeal} (Seal)

-20n0aer -Borrower

(Seal) 2/ (Seal)

-Borrower -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument Frrm 3187 6/01
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