UNOFFICIAL COPY
RATACA A

This document was prepared by: Doc#:

1333710032 Fee: $48,
RHSP Fee:$9.00 RPRF Fee: 5135‘ 800

Karen A.Yarbrough

Cook County Recorder of Deeds
Address: .
Selfreliance Ukrainian American Date: 12/03/2013 12:27 PM Pg; 1 of g
Federal Credit Union

2332 W. Chicago Ave.
Chicago, IL 60622

Name: Christine Siutryk

After Recording Return to:
Selfreliance Ukrainian American
Federal Credit Union

2332 W. Chicag« Ave.

Chicago, IL 60622

(Space Above This Line for Recording Data)

SELFRELIANCE UAFCU TDR

Modification Agreement
(Step Tv'o of Two-Step Documentation Process)

Borrower (*I'): ANDRIJ SKYBA AND LILIA SKYBA, HIS WIFE

Lender or Servicer (“Lender”): SELFRELIANCE. IKRAINIAN AMERICAN FEDERAL CREDIT UNION

Date of first lien mortgage, deed of trust, or sec Irity aeed ("Mortgage”) and Note (‘Note™): May 15, 2006

Originai /Loan Amount: $ 299,700.00

Document/ Instrument Number: #0614443297

Loan Number: 8621-60

Property Address: 6721 W. Senior Place, Harwood Heiglite, 1L 60706

Legal Description:
LOT 9 IN BLOCK 3, IN VOLK BROTHERS MONTROSE AND'Q/.K PARK AVENUE SUBDIVISION, BEING
A SUBDIVISION OF THE SOUTH 1/2 OF SECTION 18, TOWNS'1IP’ 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF INDIAN BOUMJARY LINE (EXCEPT A 66 FEET STRIP
FORMERLY RAILROAD RIGHT OF WAY EXCEPT THE WEST 2329.4 FEET THEREOF} AS PER PLAT
THEREOF RECORDED SEPTEMBER 23, 1924 AS DOCUMENT NUMBCR 28601610, IN COOK COUNTY,
ILLINOIS.

Parcel: 13-18-402-003-0000

If my representations in Section 1 continue to be true in all material respects, then this ifodification Agreement
("Agreement”) will, as set forth in Section 3, amend and supplement (1) the Mortgage on the Froperty, and (2) the
Note secured by the Mortgage. The Mortgage and Note together, as they may previously have bzzan amended, are
referred to as the "Loan Documents.” Capitalized terms used in this Agreement and not defined fiave the meaning
given to them in Loan Documents.

I understand that after | sign and return two copies of this Agreement to the Lender, the Lender wij; seid me

a signed copy of this Agreement. This Agreement will not take effect unless the preconditions set jorth in
Section 2 have been satisfied.

1. My Representations. | certify, represent to Lender and agree:

A. 1 am experiencing a financial hardship, and as a result (i} 1 am in default under the Loan Documents, and

(fi) f do not have sufficient income or access to sufficient liquid assets to make the monthly mortgage

payments now or in the near future:

The Property has not been condemned;

There has been no change in the ownership of the Property since in signed the Loan Documents;

| have provided documentation for all income that | receive {and | understand that | am not required to

disclose child support or alimony unless I chose to rely on such income when requesting to qualify for the

Modification);

E.  Under penalty of perjury, alf documents and information | have provided to Lender in connection with this
Agreement, including the documents and information regarding my eligibility for the Modification, are true
and correct;

com
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F. If Lender required me to obtain credit counseling in connection with the Modification, | will do so; and
G. | have made or will make all payments required under a Trial Period Plan or Loan Workout Plan.

2. Acknowledgements and Preconditions to Modification. | understand and acknowledge that:

A. If prior to the Modification Effective Date as set forth in Section 3, the Lender determines that any of my
representations in Section 1 are no_longer true and correct, the Loan Documents will not be modified and
this Agreement will terminate. |n that event, the Lender will have all of the rights and remedies provided by
the Loan Documents; and

B. | understand that the Loan Documents will not be modified unless and until (i) 1 receive from the Lender a
copy of this Agreement signed by the Lender, and (ii) the Modification Effective Date (as defined in Section
3) has occurred. | further understand and agree that the Lender will not be obligated or bound to make any
modification of the Loan Documents. If | fail to meet any one of the requirements under this Agreement.

3. The Modification. If my representations in Section 1 continue to be true in all material respects and all
preconditions to'the modification set forth in Section 2 have been met, the Loan Documents will automatically
become moditied on NOVEMBER 1, 2013 (the "Modification Effective Date") and all unpaid iate charges that
remain unpaid wiil ke waived. | understand that if | have failed to make any payments as a precondition to this
modification undei 2 workout plan or trial period plan, this modification will not take effect. The first modified
payment will be due.On JECEMBER 1, 2013,

A. The new Maturity Date will be: AUGUST 1, 2018.

B. The modified principai balance of my Note will include all amounts and arrearages that will be past due as
of the Modification Effective Date (including unpaid and deferred interest, fees, escrow advances and other
costs, but excluding unpaid l2ie'Gharges, collectively, ‘Unpaid Amounts") less any amounts paid to the
Lender but not previously credited ic.my Loan. The new principal balance of my Note will be $246,073.05
{the "New Principal Balance"). | understand that by agreeing to add the Unpaid Amounts to the outstanding
principal balance, the added Unpaid Amounts accrue interest based on the interest rate in effect under this
Agreement. | also understand that this inears interest will now accrue on the unpaid Interest that is added
to the outstanding principa! balance, whick“vauld not happen without this Agreement.

C. Interest at the rate of 2.950% will begin to accrue on the New Principal Balance as of NOVEMBER 1, 2013
and the first new monthly payment on the New.Prin<ipal Balance will be due on DECEMBER 1, 2013. My
payment schedule for the modified Loan is as follcws.

Years Interest interest Rate Monthly Estimzie? Total Monthty Payment Number of
Rate % Change Principal and Montkiy Payment* Begins On Monthly
Date Interest Escrow Payments
Payment Payment
Amount* Amount*
57 2.895% Nov.1,2013 | $1,252.51 waived $1,252.51 | Nov.1,2013 57
MONTHS MONTHLY
PAYMENTS

*The escrow payments may be adjusted periodically in accordance with applicable law and therefore my total
maonthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan Documents,
including but not limited to, provisions for an adjustable or step interest rate.

| understand that, if | have a pay option adjustable rate mortgage loan, upon medification, the minimum monthly
payment option, the interest-only or any other payment options will no longer be offered, and that the monthly
payments described in the above payment schedule for my modified loan will be the minimum payment that will
be due each month for the remaining term of the loan. My modified loan will not have a negative amortization
feature that would allow me to pay less than the interest due, resulting in any unpaid interest {o be added to the
outstanding principal balance.

D. 1 will be in default if | do not comply with the terms of the Loan Documents, as modified by this Agreement.
E. If a default rate of interest is permitted under the Loan Documents, and then in the event of default under
the Loan Documents, as amended, the interest that will be due will be the rate set forth in Section 3.C.

F. 1 agree to pay in full the Deferred Principal Balance and any other amounts still owed under the Loan
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Documents by the earliest of: (i} the date | sell or transfer an interest in the Property, (ii) the date | pay the
entire Interest Bearing Principal Balance, or (iii) the new Maturity Date.

G. If I make a partial prepayment of Principal, the Lender may apply that partial prepayment first to any
Deferred Principal Balance before applying such partial prepayment to other amounts due.

H. THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. LENDER |S UNDER NO OBLIGATION
TO REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE REQUIRED TO MAKE
PAYMENTS QUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER,
WHICH MAY BE THE LENDER YOU HAVE THE LOAN WITH, WILLING TO LEND YOU THE MONEY. IF
YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TQ PAY SOME OR ALL OF THE
CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN IF YOU OBTAIN REFINANCING FROM
THE LENDER.

4. Additional Agreements. | agree to the following:

A. That alliversons who signed the Loan Documents or their authorized representative(s) have signed this
Agreement-unless (i) a borrower or co-borrower is deceased; (it) the borrower and co-borrower are
divorced an< he property has been transferred to one spouse in the divorce decree, the spouse who no
longer has ai Iierest in the property need not sign this Agreement (although the non-signing spouse may
continue to bie wélidliable for the obligation under the Loan Documents); or (iii) the Lender has waived this
requirement in writing.

B. That this Agreement shizll supersede the terms of any modification, forbearance, Trial Period Plan or
Workout Plan that | preiously entered into with Lender.

C. To comply, except to the exient that they are modified by this Agreement, with all covenants, agreements,
and requirements of Loan Documents, including my agreement to make all payments of taxes, insurance
premiums, assessments, Escrow/iten;s, impounds, and all other payments, the amount of which may
change periodically over the term 2f my Loan.

D. Funds for Escrow Items. | will pay to'L<pdar on the day payments are due under the Loan Dacurments as
amended by this Agreement, until the Lo201.is paid in full, a sum (the "Funds") to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over the Mortgage as
a lien or encumbrance on the Property; (b) leasehcld payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Larier under the Loan Documents; (d) mortgage
insurance premiums, if any, or any sums payable \e'L¢nder in lieu of the payment of mortgage insurance
premiums in accordance with the Loan Documents; any /) any community association dues, fees, and
assessments that Lender requires to be escrowed. Thesetcms are called "Escrow Items." | shall promptly
furnish to Lender all notices of amounts to be paid under tiiis Section 4.D. | shall pay Lender the Funds for
Escrow Items unless Lender waives my obligation to pay the Funds ‘or any or al! Escrow ltems. Lender
may waive my obligation to pay to Lender Funds for any to all Excrow items at any time. Any such waiver
may only be in writing. In the event of such waiver, | shall pay direciv; vthen and where payable, the
amounts due for any Escrow ltems for which payment of Funds has beer waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within‘suck time period as Lender may
require. My obligation to make such payments and to provide receipts shall, férali purposes, be deemed to
be a covenant and agreement contained in the Loan Documents, as the phrase "cavenant and agreement”
is used in the Loan Documents. Hf | am obligated to pay Escrow ltems directly, pursuznnt-to a waiver, and |
fail to pay the amount due for an Escrow Item, Lender may exercise its rights under tiie'ccan Documents
and this Agreement and pay such amount, and | shall then be obligated to repay to Lenae: any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a noiize given in
accordance with the Loan Documents, and, upon such revocation, | shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 4.D.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under the Real Estate Settlement Procedures Act ("RESPA"), and (b) not to
exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems,
or otherwise in accordance with applicable law.

The Fund shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured), or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge me for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays me interest on the Funds and applicable law
permits Lender to make such a charge. Unless an agreement is made in writing or applicable law requires
interest to be paid on the Funds, Lender shall not to be required to  pay me any interest or earning on the
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Funds. Lender and | can agree in writing, however, that interest shall be paid on the Funds. Lender shall
provide me, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to me for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify me as required by RESPA, and | shall pay to Lender the amount necessary to
make up the shortage in accordance with RESPA, but in more than 12 monthly payments. If there is a
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify me as required by
RESPA, and | shall pay to Lender the amount necessary 1o make up the deficiency in accerdance with
RESPA, but in no more that 12 monthly payments.

Upon payment in full of all sums secured by the Loan Documents, Lender shall promptly refund to me any
Funds held by Lender.

" That the l_oan Documents are composed of duly valid, binding agreements, enforceable in accordance with

their teims and are hereby reaffirmed.

_ That all terias and provisions of the Loan Documents, except as expressly modified by this Agreement,
remain in fiil tarce and effect; nothing in this Agreement shall be understood or construed to he a
satisfaction or<ei=ase in whole or in part of the obligations contained in the Loan Documents; and that
except as otherw'ce specifically provided in, and as expressly modified by, this Agreement, the Lender and
| will be bound by;-ara will comply with, ali of the terms and conditions of the Loan Documents.

_ That, as of the Modification Effective Date, notwithstanding any other provision of the Loan Documents, |
agree as follows: If all.5i any part of the Property or any interest in it is sold or transferred without Lender's
prior written consent, Lender inay, at its option, require immediate payment in fuli of all sums secured by
the Mortgage. However, Lender shall not exercise this option if state or federal law, rules or regulations
prohibit the exercise of such option as of the date of such sale or fransfer. If Lender exercises this option,
Lender shall give me notice of accslsration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or maites-within which | must pay all sums secured by the Mortgage. If | fail
to pay these sums prior to the expiraticn.of this period, Lender may invoke any remedies permitted by the
Mortgage without further notice or demand on me.

. That, as of the Modification Effective Date, | undeistand that the Lender will only allow the transfer and

assumption of the Loan, including this Agreementio a transferee of my property as permitted under the

Garn St. Germain Act, 12 U.S.C. Section 1701j-3.-2 huyer or transferee of the Property will not be

permitted, under any other circumstance, to assume twet oan. Except as noted herein, this Agreement

may not be assigned to, or assumed by, a buyer or transferee of the Property.

That, as of the Modification Effective Date, if any provision ia tha Nate or in any addendum or amendment

to the Note allowed for the assessment of a penalty for fuil or pariial prepayment of the Note, such

provision is null and void.

. That, | will cooperate fully with Lender in obtaining any title endorsgrient(s), or similar title insurance

product(s), and/or subordination agreement(s) that are necessary oi rerjcired by the Lender's procedures

to ensure that the modified loan is in first lien position and/or is fully enfzicceble upon modification, and
that if, under any circumstance, and not withstanding anything else to the cotirary in this Agreement, the

Lender does not receive such title endorsement(s), title insurance product(sy andfar subordination

agreement(s), then the terms of this Agreement will not become effective on the Moilification Effective

Date and the Agreement will be null and void.

 That | will execute such other documents as may be reasonably necessary to either {1 consummate the

terms and conditions of this Agreement; or (i) correct the terms and conditions of this Flar.if an error is

detected after execution of this Agreement. | understand that a correct Agreement will be nrovided 1o me
and this Agreement will be void and of no legal effect upon notice of such error. If | elect not {ot sign any
such corrected Agreement, the terms of the original Loan Documents shall continue in full force and effect,
such terms will not be modified by this Agreement, and | will not be eligible for a modification under the

Modification.

. Mortgage Electronic Registration Systems, inc. ("MERS’) is a separate corporation organized and existing

under the laws of Delaware and has an address and telephone number of P.O. Box 2026, Flint, Ml 48501-

2026, (888)679-MERS. In cases where the loan has been registered with MERS, who has only legal title to

the interests granted by the borrower in the mortgage, and who is acting solely as nominee for Lender and

Lender's successors and assigns, MERS has the right: to exercise any or all of the interests, including, but

not limited to, releasing and canceling the mortgage loan.

. | agree that if any documents related to the Loan Documents and/or this Agreement is lost, misplaced,

misstated, inaccuraiely reflects the true and correct terms and conditions of the loan as modified, or is

otherwise missing, | will comply with the Lender's request to execute, acknowledge, initial and deliver to
the Lender any decumentation the Lender deems necessary. !f the original promissory note is replaces, the

Lender hereby indemnifies me against any loss associates with a demand on the original note. All
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documents the Lender request of me under this Section 4.M. shall be referred to as “Documents”. 1 agree

to deliver the Documents with ten (10) days after | receive the Lender's written request for such
replacement.

N. !f my Loan Documents govern a home equity loan or line of credit, then | agree that as of the Modification
Effective Date, | am terminating my right to borrow new funds under my home equity loan or line of credit.

This means that | cannot obtain additional advances, and must make payments according to this

Agreement. (Lender may have previously terminated of suspended my right to obtain additional advances
under my home equity or line of credit, and if so, | confirm and acknowledge that no additional advances

may be cbtained).

in Witness Whereof, the Lender and | have executed this Agreement.

in Witness Whe/vot! the Lender and | have executed this Agreement.

Borrowers: szé"/ M é?@
ANDRIJ SKY2A { ) 7/
44'«&& Skyba
LILIA SKYBA v

SELFRELIANGE UKRAIAN AMERICAN FHBERAL CREDIT UNION
By: s Zack A{B:

Bohdan Watral — President

) A
ATTEST Ulana Hrynewych — Assistant Secratary

BORROWER ACKNCWLEDGMENT

State of ILLINOIS &
§
County of COOK  §

On this ¥iov. G ; 20/3 _ before me, the undersignia,.a Notary Public, for the aforesaid
county and state, duly commissioned and sworn, personally appeared ANDRIJ/SKY BA AND LILIA SKYBA, HIS
WIFE, to me known to be person {or persons) described in and who executed the foregoing instrument and
acknowledged the said instrument to be the free and voluntary act and deed of saidipsison (or persons).

Witness my hand and official seal hereto affixed the day and year first above written.

géuda//@a%m’w Copn

Notary Public

Printed Name: THERESA Dack w'sgvj

My Commission expires: [/_13/,20 /5/
(Seal)

ROTARY PUBLIC - 8TA L
Y COMMISSICN B3P

g ;HE{ & ﬁa 4 Da:!i!.;; i é?‘{
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LENDER ACKNOWLEDGMENT

State of ILLINOIS ~ §

§
County of COOK §

| HEREBY CERTIFY that on this day, before me, an officer duly authorized in the State and County aforesaid to take
acknowiedgments, personally appeared Bohdan Watral, President and Ulana Hrynewych, Assistant Secretary well
known to me to be the person and to hold such office, and that he/she acknowledged:

1. That he/she executed the same in my presence freely and voluntarily.
2. That he/she is the proper corporate officer to perform such acts:

a) That such act was taken under authority duly vested in his/her by said corporation by proper resolution

of its Boarg of Directors;
b) That hefshz siqned this proof to attest to the truth of these facts.

SIGNED AND SWORN to before’me on this Vov. € 2073

WITNESS my hand and seal in (he County and State last aforesaid

?Zﬂ’! cLa- )9 a chn /'u/:éoy{

Notary Public in and for State of I|Iir¢is/

AW fé*f’?li!fci%*'-rfwaﬁaﬁiw‘-sd-“u’*:;ﬂﬁ-.ﬁh"‘*a'%
: 4 G-"iuib!«ﬁ:im 4
NGTARY PUBLIC - STATR
g MY COMMISSION B
APPSR RGPS

e e e T o e it 08




