Doc#. 1333857056 fee: $90.00

UNOFFICIAL G REY

*RHSP:$9.00 RPRF:$1.00 FEES Applied

i1 CT1C

llinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Morigage Praud
800-532-8755

AHHED G

The property identified as: /. PIN: 17-22-308-094-0000

Address:
Street: 1916 5 Prairie Ave

Street line 2:
City: Chicago State: 1L 2iP Code: 80818

Lender Moloroia Employees Credit Union

Borrower; Brigre Dougs

Loan [ Mortgage Amount: $400,000.00

This property is iocaied within ihe program area and the transaction is exempt from the requirements of 765 ILCS 7770
et saq. becauses the application was taken by an exempt entity,

Certificate numbern; C7880F3C-E207-4577-BAZ2-SDTFE4A400082 Execution date: 112672013




1333857056 Page: 2 of 22

UNOFFICIAL COPY

After recording please mail to:
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CfSpace Above This Line For Recording Daial
Loan Ovigination Company NMLS Identifier: 411839
Loan Originator NMLS Unigue ldeatifier: 665433
Loan No.: 0051772358

WIORTGAGE

DEFINITIONS

Wards used in multipie sections of this document are defined boio® and other words are defined in Sections 3, 11,
13, i8,20 and 21. Certain rules regacding the usage of words used 'n this documeni are also provided in Section 16.

{A) “Security Instrument” means this document, which is dated Mloveriber 26, 2013, together with al! Riders
to this document.

{B) “Borrower” is Briere Donge ,Unmarried. Borrower is the mortgagor arocrthis Security Instrument,

{C) “Lender” is Motoroia Employees Credit Union, Lender is a credit union orgniized and existing under
the laws of Hilnois. Lender’s address is 12685 E Algonquin Rd, Schaumburg, IL 608%6. Lradar is the mortgagee
sinder this Sscurity Instrument.

{1 “Note’” means the promissory note signed by Boreower and dated Nevember 24, 2013, -The Mote states
that Borrower owes Lender Four Hundred Thousand and 00/100ths Dollars (U3, $490,006.90) plus interest.
Borrower has promised to pay this debt in tegular Periodic Payments and to pay the debt in full not later than
January 1, 2044,

{E} “Property” means the property that i3 desenbed below under the heading “Transfer of Rights in the
Property ”

Tiinois Mortgage-Single Family-Fannie Mae/Freddie Mae Uniform Instrument Form 3814 181
The Complinzee Senrce, Ine, Page P ol 13 1406331 68/0¢ Rev, 04/13
waw.complisncespurce, com £2000-2013, The Compliznce Souree, Inc.

100 0 0 A

8



1333857056 Page: 3 of 22

UNOFFICIAL COPY

iF} “Loan” means the debt svidenced by the Note, plus interest, any prepayvment charges and late charges dus
under the Note, and ail sums due under this Security Instrument, plus interest.

{G) “Riders™ means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are th he executzd by Borrewer [eheck box as applicable]:

B Adjustable Rate Rider (1 Condominium Rider ] Second Home Rider
[_] Ballcon Rider Planned Unit Development Rider ] Biwaekly Pavment Rider
{1 1-4 Family Rider [1 Revocable Trust Rider

(1 Other(s) [specify}

(Kt Ay pligable Law™ means all controlling applicable federzl, state and local statutes, regulations, ordinances
and adminigtiative rules and orders (that have the effect of law) ag well as ali applicable final, non-sppealable
iudicial opinions

] “Communiy Association Dues, Fees, and Assessments” meang all dues, fees, assessiments and other
charges that are imposéd 29 Borigwer or the Praperty by & condominium association, homeowners association or
sieilar organization,

4 SElectronie Funds Terasler™ means any transfer of funds, other than a wansastion originated by check,
draft, or similar paper instrement, whizirls injtiated theovgh an electronic terminal, telephonic instrument, computer,
o magnetic tape so a3 to order, instrigt, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-iale transfers, automated teller machine transactions, transfers initiated by
teiephone, wire transfers, and awtomated cledrip 2bouse transfers,

(K) “Feerow Jtems” means those itetns that are/dessribed in Section 3,

B “Miscellanenus Proceeds” means any compeaenion, seitlement, award of damages, ov proceeds paid by
any thied party {other thap insurance proceeds paid under the'coverages described in Section 5) fory {i} damage to,
or destrustion of, the Property; () condemnation or other aKing o7 alf or any part of the Property; £1ii) conveyance
in lieu of condemnation; o {iv) misrepresentations of, or omissious s to, the valee aad/or condition of the Property,

{p) “Martrage Insurance” means insurance protecting Lender apainsiahe novpayment of, or default on, the
Loan.

{™) “Periodic Payment” means the regularly scheduled amount due for & priacipal and interest under the
Note, pdus {ii} any amounts under Section 3 of this Security Instrument.

{0} “RESPA” means the Real Estate Settiement Procedutes Act €12 US.C§2600 et seq) and its
implementing regulation, Regalation X {12 CF.R. Part 1024}, as they might be amended froo 1iiae to thme, or any
addiional or successor legislation or regulation that governs the same subject matier. As ugéd-in this Security
Instroment, "RESPA™ refers to all requirements and restrictions that are imposed in regard to & “fodesally related
mortgage Joan” even if the Loan does not qualify as a “federally relaied movigage Joan” under RESPAL

{r “Suecessor in Interest of Borrower” means any party that has faken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

{Hinnis Morigage-Single Fainily-Fannie Mas/Freddie Mac Uniform Instrament Ferm 3814 141
The Compliance Souree, fog, Pupge 2 o7 13 1406330 68/00 Rev. 04/13
waw.compliancesource.com D2300-2013, The Compliznce Source, Inc.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirnment secures to Lender (i) the repayment of the Loan, and all rengwais, exiensicns and
modifications of the Note; and (i) the performance of Borrower's covenants znd agreements under this Security
Instrument and the Note. Tor this purpose, Bomower does hereby morigage, grant and convey o Lender and
Lender’s successors and assigns the following described property jocated in the
County of Caok
[Type of Recording Turisdiction] [Name of Recording Jurisdiction)
See Exhibit A4

which currently Las #5 address o 1916 8 Prairie Ave
{Street]
{hicagr , llinois 60616 (“Property Address”;
{City] [Zip Code]

TOGETHER WITH ali dne imorovements now or heresfler erected on the property, and all easements,
appurtenances, and fixtures now or {erealier a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. Ail p11he foregolng is referred 1 in this Security Instrument as the “Froperty.”

BORROWER COVENANTS that Sorower is lawfully seized of the estate hereby conveved and has the
right 1o morigage, grant and convey the Property and #5ot the Propedy is unencumbered, gxcept for encombiances of
record. Borrower warrants and will defend generalls the title to the Property against all claims and demands, subsject
to any cncumbrances of record,

THIS SECURITY INSTRUMENT combines umfire covenants for nationzl use and nos-uniform
covenants with kmited variations by jurisdiction to constitute a Gritom security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepavipont Charges, and Late Charges.
Barrower shail pay when due the principa! of, and interest on, the debt evidencert.bv the Note and any prepayment
charges and late charges due under the Note. Borrower shall aiso pay funds for Eeirow liems pursuant to Section 3.
Payments due under the Note and this Security Instrament shail be tade in U.S, curency. However, if any check or
other strument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or aif subsequent payments due under the Note and this Sicuzity Instrument be
nmade in one or more of the foilowing forms, as selected by Lender: (&) cash; (b} money oroer, {2} certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon o matitition whose
deposits are insured by a federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Pavments are deemed received by Lender when received at the location designated in the Naic or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
relumn any payment or partial payment if the payiment or partial payments are insufficient to bring the Loan current,
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
cights hereunder or prejudice to its rigits 10 refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
it5 scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied

Kiinols Morigege-Single Fanily-Fannic Mae/Freddie Mac Usniform Fustrument Form 3014 141
The Compliance Sauree, Ing, Page 3of 13 140853 08768 Rev, 04113
www.complitncesonrce.com PRRG-2013, The Complisace Souree, Inc,
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funds until Borrower makes payment 1o bring the Loan current, [f Borrower does not do so within a reasonuble
perivd of time, Lender shall cither apply such funds or return them to Borrower, I not appiied earlier, such funds
wiil be applied to the outstanding principal balance under the Note immeidiately prior to foreclosure. No offset or
claim whick Borrower might have now or in thy future against Lender shail relieve Borrower from making payments
due under the Nete and this Sscurlty Instrument or performing the covenants and agreements secured by this
Security [nstrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priocity: (a) interest due under the Note;
(b} principal duz under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shal} be applied first 1o late charges, second
to any other amounts due under this Security Instrament, and then to reduce the principal balance of the Note.

1f Lender receives a paymeni from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 2o piy any fate charge due, the payment may be applisd to the delinquent payment and the late charge, 1T
more than ons Periodic Payment is outstanding, Lender raay apply any payment received from Borrower to the
repayment of ihe Periodic Payments if, and to the extent that, sach payment can be pald in full. To the extent that
any excess existe af'sr the payment is applied to the full payment of one or more Periodic Payments, such excess
may be appiled to a:(¢ Jate charges due. Voluntary prepayments shall be applied first 10 any prepayment charges and
then as deseribed in fheiNose,

Any applicatics. i payraenis, insurance proceeds, or Miscelianeous Proveeds fo principal dus under the
Note shall not extend or postpors the due date, or change the amount, of the Perindic Payments.

3. Punds for Escrow toms. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in tull, zsum (the “Fuads”) 1o provide for payment of amounts due for: {a) taxes and
assessments and other items which cen attain prority over this Security Instrument ag a lien or encumbrance on the
Property, (b} leasehold payments or grond rents on the Property, if any, {¢) premiums for any and all insurance
required by Lender under Section 5; and ((d) Morigage insurance premiums, if any, or any sums payable by
Borrower o Lender in liew of the payment of ivortgage Insurance premiums in accordance with the provisions of
Section 10, These items are called “Escrow Htems™ At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Bres, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shiall be an Escrow Yup: Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall puv-Lender the Funds for Escrow [tems unless Lender
waives Borrower’s obligation to pay the Funds for any of o/ Tscrow ltems. Lender may waive Borrower’s
obligation 1o pay to Lender Funds for any or alt Esciow Htems uat ony time. Any such waiver may ouly be in writing,
In the event of such waiver, Borrower shall pay directly, when and whers payable, the amounts due for any Escrow
fems for which payment of Funds has been waived by Lender and, if Lexder requires, shall fumish o Lender
receipts evidencing such payment within such time pericd as Lender may miivire. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be & covernant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Secticni 90 I Borrower is obligated to
pay Escrow liems directly, pursuznt to 2 waiver, and Borrower fails to pay the amewt due for an Escrow Item,
Lender may exercise its rights under Seetion 9 and pay such amount and Borrower snalf-tien be obligated under
Section 9 1o repay to Lender any such amount. Lender may revole the waiver as to any ¢r &l Fecrow ltems at any
time by a notice givan in accordance with Section 15 and, upon such revocation, Borrower ¢hal! pay to Lender all
Funds, and in such amounts, that are then renuired under this Section 3.

Lender may, at any time, coilect and hold Funds {n an amount {a) sufficient to permit Leads? 1 apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can vequire under
RESPA. Lender shall estimate the amount of Punds due on the basis of current daia and reasonsble estimates of
expenditures of future Escrow Items or otherwise in sceordance with Applicable Law.

The Fuads shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured} or in any Federal Home Loan
Bark, Lender chail appiy the Funds to pay the Fscrow ltems no later than the time specified under RESPA, Lender

IRinais Movegage-Single Tamily-Fanniv Mae/Freddie Mae Uniform Instrument Forrm 3314 (A4
The Omnpliance Searce, Lan Paged ol 13 14003 E1. 08/08 Rev, 04/13
www.complinatesouree.com DAE-2013, The Compliance Source, fng,
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shall not charge Borrowey for holding and applying the Funds, annuaily analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrowey interest on the Funds amd Applicable Law permits Lender to make
such o charge. Unless an agreement s made in writing or Applicable Law requires intersst to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings o the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds es required by RESPA,

[f thare is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary 1o make up the shortage in accordance with RESPA, but in no moce than 12 monthly payments. If there is
& deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as requived by RESPA,
and Borrower shali pay to Lender the amount necessary (o make up the deficiency in accordance with RESPA, but In
no meredsat 12 monthly payments,

Upta payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any unds held by Lender,

4 Charges; Liens. Bowower shall pay ali taxes, assessments, charges, [oes, and impositions
astributable o the Fiorerty which can attain priority over this Security Instrument, feasehold payments or ground
rents on the Property, /i any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Lers Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompty discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing.io'<be pavment of the obligation secured by the lien in & manoer acoeptable to
Lender, but only so long as Borrower iogarforming such agreement; (h} contests the lien in good faith by, or defends
against enforcement of the lien in, feal proceedings which in Lender’s opinion operate o prevent the enforcement
of the hien while those proceedings are pencing, but only untif such proceedings are concluded; or (¢} secures from
the holder of the lien an agreement satisfaclory io Lender subordinating the lien to this Security instrument, If
Lender defermines that any part of the Propeiis is subject to a len which can anain priority over this Security
instrument, Lender may give Borrower a notice idenirying the lien, Within 10 days of the date on which that notice
is given, Borrower shall satisfy the Hen or take one ormor= of the actions set forth above in this Section 4,

Lender may require Borrower {o pay a one-tiine/charge for a real estate tax verification and/or reporting
service used by Lender in connection with tlis Loan.

5 Property Insurance. Borrower shall keep the lnripvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited 1o, ¢santhquakes and floods, for which Lender roguires insurance, This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires, What Lender
requires pursvant o the preceding sentences can chanpe during the terr<of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s tignt o disapprove Borrower’s choice,
which right shali not be exercised unreasonably. Lender may require Borrower to' ay,in connection with this Loan,
either: {a)a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges sauh time remappings or
sismilar changes occur which reasonably might affect such determination or certification. Boower shall also be
responsibie for the payment of any fees imposed by the Federal Emergency Management Agercy o connection with
the review of any fleod zone determination resuliing from an objection by Borrower,

if Borrower frils to maintain any of the coverages descrized above, Lender may obiain insuriacs coverage,
at Leader’s option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, bui might or might not protect Borrower, Borrower's
equity in the Property, or the condents of the Property, against any risk, hazard or liability and might provide greater
cr fesser enverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly excecd the cost of insurance that Borrower could have obtained. Any amounis
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security

Hlinois Mortgege-Single Fainity-Fanaie Mao/Freddie Myc Uniform Instrument Forae 3914 141
The Compliance Sovere, Tng, Pane 50713 1404031 98704 Rev, 04733
www.complinneesgures. com ©2000.2013, The Complinace Seurce, Inc.
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Instrument. These amounts shali bear inierest at the Note rate from the date of disbursement and shalt be payabie,
with such interest, upon notice from Lender to Borrower requesting payment,

Al insuranee policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shali name Lender a5 mortgagee and/or as an
additional foss payee. Lender shafl have the right 1o hold the policies and renewal certificaies, 17 Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrowsr obtains any
forr of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morgages and/or as an additional loss
payes.

in the event of loss, Borrower shall give prempt notice to the insurance carrier 20d Lender, Lender may
make proof of loss if not made promiptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repaip ot ihe Property, il the restoration or repair is economically feasibie and Lender's security is not {essened.
During such copait and restoation period, Lender shall have the right to hold such insurance proceeds uatl] Lender
tias had an ouportunity to inspect such Property 1 ensure the work has been completed to Lender’s satisfaction,
provided that suon inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in 4 sing'c gayment or in a series of progress payinents as the work is completed. Unless an agreement is
made in wiiting or Applivable Law requires interest to be paid on such insurance proeesds, Lender shall not be
required to pay Borrower a'y.aterest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shail not b2 paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cennomically feasible or Lender's security would be lessened, the insurance proceeds
shait be applied to the sums seoured bythis Security instrument, whether or not then due, with the excess, if any,
paid to Borsower. Such insurance proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Propety. Lender may file, negotiate and settie any available insurance claim and
related matters. §f Botrower does not respoid 1vithin 30 days to a notice from Lender that the insurance carrier has
offered (o setile a claim. then Lender may neguliate and sewtle the claim, The 30-day period will begin when the
notice 1s given. In either event, or if Lender acquires ths Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower’s rights to any inswance preceeds in an amotint not to exceed the amounts unpaid
uader the Note or this Security Instrument, and (b) any oth_rof Borrower’s righis {other than the right to any refund
of uncamed premiums paid by Borrower) under all insurae policies covering the Property, insofar 2s such rights
are appiicable 10 the coverage of the Property. Lender may use e insurance proceeds either to repair or restors the
Propetty of to pay amounts unpaid under the Note or this Security Isstrament, whether or not then due.

6. Oeceupancy. Borower shall oceupy, establish, and use the Teoperty as Borrower’s principal residence
within 60 days afier the execution of this Seourity Instrument and shail continue to oceupy the Property as
Borrower’s principal residence for at least one year after the date of cocuparcy, unless Lender otherwise agrees in
writing, which eonsent shall not be unreasonably withheld, or unlese exteruating circumstances sxist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaic the Property, allow the Propeity to deterioraie or commit waste paihe Property. Whether
ot aot Borrower is residing in the Property, Borrower shall mainiain the Property in ordor to prevent the Property
from deteriorating or decreasing in value due 10 its condition, Unless it {s determined pursdar o Section § that
repair or restoration {5 not economically feasible, Berrower shall promptly repair the Property i dumaged to avoid
further deterioration or damage. If insurance or condemnaiion procesds are paid in connection with Jwnage to, or
the faking of, the Property, Borrower shall be responsible for repairing or restoring the Property only it Lender has
refeased proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment 07 in a series of progress payments as the work is completed. If the insurzoce or condemnation proceeds
are not sufficient to repair or vestore the Property, Borrower is not relieved of Bomower’s obligation for the
completion of such repair or resioration,

Thinois Meortguue-Single Family-Fanuie Mue/Freddie Sac Uviforay Instrumen Form 3014 1751
The Complisnce Source, nc. Page 5 9013 14361 63466 Rov. 04/13
www.complisnccsoarce.com D2099-2013, The Complinnce Sovres, fuc.
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Lender or its agent may make reasonabie entries upon and inspections of the Property. If it has reasonable
cause. Lender may inspect the (nterior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior (0 such an interior inspection specifving such reasonable cause,

8. Borrewer’s Loan Applieation. Bomower shall bs in default i, during the Loan application proceas,
Borrower or any persons or entities acting at the direction of Borower or with Borrower’s knowledge or consent
gave materially faise, misleading, or inaccurate information or statements to Lender (or faited 1o provide Lender
with material information) in connection with the Loan, Material representations include, but are not limited 1o,
representations cencerning Borrower’s occupancy of the Property as Borrower’s principa! residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fuils to perform the covenanis and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affest Lender’s interest In the Property andior rights ender this Security
Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfziture, for enforcement of a lien
which puy aitain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protesting andfor assessing the value of
the Property, ary s:curing andfor repairing the Property. Lender’s actions can inciude, but are noi limited to:
{a) paying any sumy cecured by a lien which has priority aver this Security Instrument; (b) appearing in court: and
{c} paying reasonable ativvneys’ fees to protect its interest in the Property andiov rights under this Security
Instrument, including its sacived position in a baakruptey proceeding. Securing the Proparty includes, but is not
limited to, entering the Property-2o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building ov/'cilser code vinlations or dangerous conditions, and have utilities wrned on or off
Although Lender may take action undaithis Section 9, Lender does not have to do so and is not under any duty or
obligation 1 do so. Itis agreed that L ender incurs no liability for not taking any or all actions authorized under this
Section 8.

Any amounts disbursed by Lenderunuer this Section 9 shall become additional debt of Boreower secured
by this Security Instrument. These amounts sheil bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice fron Lender to Borrower requesting payment.

if this Security Instrument is on a leasehoio, Borawer shall comply with ali the provisions of the lease. If
Borrower acquires fee title to the Property, the lzasehola anidthe fee title shall not merge unless Lender agress 1o the
merger in writing. Borrowsr shall not surrender the leasel.oli <state and inerests herein conveyed ot terminate or
cancel the ground lease. Borrower shall not, without the expross writien consent of Lender, alier or amend the
ground lease.

0. Mortgage Insurange. [f Lender required Morigage Insucance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Tnsurzace in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available £070 the mortgage insurer that previpusly
provided such insucance and Borrower was required to make separately destgnried pryments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to oblain cover: gé substantially equivalent to the
Morigage Insutance previously in effect, at 2 cost substantially equivalent to the cost o Borrower of the Mortgage
Ingurance previously in effect, from an alternate morigage insurer selocted by Lender, 19 substantially equivalent
Muortgage insurance coverage is not available, Borrower shall continue to pay to Lender the amoeat of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender » dbaccept, use and
retain these payments as a non-refundable loss reserve ia lien of Mortgage Insurance. Such leserteserve shall be
nonerefundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not b required to
pay Borrower any interest or carnings on such foss reserve. Lender can no longer require loss reserve payments if
Mortgage lusurance coverage (in the amount and for the petiod that Lender requires) providad by an insurer selectad
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiurs for Mortgage Insurance, [f Lender required Mottgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Tnsurance,
Borrower shall pay the premiums required to maintain Mortgage lasurance in effect, or to provide & non-refundable

Iilinois Mortgage-Single Family-Fannie Mae/Freddie Mac Untiors Insfrusoend “are 3014 1101
The Compiiance Source, Ine. Page 7T of 13 FABLIL 0300 Rev. 04113
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ioss reserve, until Leader's requirement for Mortgage Jnsurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or untli termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Berrower (s not a party (o the Mortgage Insurance,

Mortgage insurers evaluate their total visk on all such insurance in force from time 16 time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements ars on terms
and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to thess Agreemanis,
These agresments may require the mortgage insurer to make payments using any sowrce of funds that the mortgags
msurer may have available {which may inctude funds obtainzd from Mongage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that derive from {or
might belcharacterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange for sharng or
modifying thomortgage insurer’s rigk, or reducing losses, I such sgreement provides that an affiliate of Lender
takes & share of rhe insurer’s risk in exchange for a share of the preminms paid to the insurer, the arcangement is
viten termed “Caniye reinsurance.” Purther:

() Anysunh agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Tosurance, or sny othor ¢nems of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insuranc, zad they will not entitle Borrower to any vefund,

{(b) Any such agreements will not aflect the vights Borrower has - if any — with respect to the
Morigage Insurance nnder the' omeowners Protection Act of 1998 or any other law. These rights may
inelude the right to receive certain disalosures, to request and obtain cancellation of the Morigage Insurance,
to have the Mortgage Insurance ‘erminated automatically, and/or to receive a refund of any Morigage
insurance premiums that were unearndd 11 the thine of such canceliation or termination.

11, Assignment of Miscellaneois ?roceeds; Forfeiture, Al Miscelianeous Proceeds are hereby
assigned to and shalt be paid io Lender,

If the Propenty is damaged, such Misceflancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feacible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right t hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to snsure the work hae been completed to Lender’s satisfaction, provided
that such inspection shali be undertaken promptly. Lender muypay for the repaite and restoration in a single
disbursement or in a series of progiess payments as the work is completed, Unless an agreement is made in wilting
or Applicable Law requires inlerest to be paid on such Miscellantous Procoeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellanecus Proceeds. If*he renioration or repair is not sconomically
feasible or Lender's security would be lessened, the Miscellaneous Proceeds «iull be applied to the sums seeuved by
this Security Instrument, whether or not thes dus, with the excess, if any, paidio Borrower. Such Miscellaneoys
Proceeds shall be appiied in the order provided for in Section 2.

Inn the event of a total taking, destruction, or loss in value of the Property, ths Miscellaneous Proceeds shail
be applied to the sums secured by thiz Security Instroment, whether or not then due, with e =xcess, if any, paid 0
Borrower.

In the event of a partial taking, destruction, or foss in value of the Property in which th¢ fiir market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or gréatér than the amount
of the sums secured by this Security Insirament immediately before the partial taking, destruction, orfoss in value,
urfess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrawent shall be
reduced by the amount of the Miscellaneous Proceeds multipiied by the following fraction: (a) the tota) amount of
the sums secured immediately before the partial taking, destruction, or [oss in value divided by (b} the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
o Borrower.

Ittingls Morigage-Sloghe Fumily-Fannie Mae/Freddic Mac Uniform Enstrument Form 3014 101
The Comphance Soures, [, Page 8of13 TE0G1EL 0800 Rev. 047113
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In the event of a partial taking, destruction, or 105 in valse of the Property in which the fair markes valie of
the Property immediately before the partiai taking, destruction, or ioss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender stherwise
agree in weiting, the Miscellancous Proceeds shall be applied fo the sums secured by this Security Instrument
whether or nct the sums are then due.

{f the Property is abandoned by Borrower, or if, after notice by Lender to Botrower that the Opposing Party
{as defined in the next sentence) offers to make an award 10 settle a claim for damages, Borrower fails to respond 10
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or o the sums seeured by this Security Instrument, whether or
not then due. *Opposing Party” means the third party that owes Bowower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceads.

Borrower shall be in default if any action or proceeding, whether civil or criminal, s begun that, in
Lender’s jud puend, could resuit in forfeiture of the Properiy or other material impairment of Lender's interest in the
Property ordights under this Secunity Instrument. Borrower can cure such a default and, if acceleration has
ocgyrred, reivstae as provided in Section {9, by causing the action or procecding 1o be dismissed with a ruling that,
ir. Lender’s judnneit, prechudes forfeiture of the Property or other material impairment of Lendsr's intergst in the
Property or rights Gocer this Scourity Instrument, The proceeds of any award or claim for damages that are
attributable to the imprimrint of Lender’s interest in the Property are herehy assigned and shall be padd to Lender.

Ali Miscellanecus Proceeds that are not applied to restoration or vepair of the Property shall be applied in
the order provided for in Section 2,

12, Borrower Not Retzassd; Forbearance By Lender Not a Waiver. Extension of the time for psyment
or modification of amortization of thesums seoured by this Securlty Instrursent granted by Lender to Borrower of
any Successor in Interest of Borrowar shall not operate to release the liability of Borrower or any Successors in
Tnterest of Borrower, Lender shall ot e r2auired 10 commence proceedings againgt any Successor in Interest of
Borrower ot to refuse to extend time for payrient or otherwise modify amortization of the sums secured by this
Security Inswroment by reasou of any demand made by the original Borrower or any Successors in lnterest of
Borrower. Any forbeatance by Lender in exercisivg any right ot remedy inciuding, without fimitation, Lender’s
acceptance of payments from third persons, entitics v Spacessors in Interest of Borrower or in amounts less than the
amount then due, shall riot be & waiver of or prechude the epreise of any right or remedy.

13, Joint and Several Liability; Co-signers; Soesessers and Assigns Bonad., Borrowsr covenanls and
agress that Borrower’s obligaiions and lability shall be joint and several. However, ary Bomowsr who co-signs this
Sepurity Instrument bud doss not execute the Note {3 “co-signer™): (ndis co-signing this Security Instrument only 1o
mortgage. grant and convey the co-signer’s interest i the Propeny underdis terms of this Security Instrament; (b} is
not personally obligated to pay the sums secured by this Security Insiremens; and {c) agrees that Lender and any
other Borrower can agree o extend, modify, forbear or make any accomnrosaiions with regard W the lermas of this
Sevurily Insteument or the Note without the co-signet’s consent,

Subiect to the provisions of Section 13, any Successor {n Interest of Egrreever who assumes Bomower’s
obligations under this Security Instrument in writing, and is approved by Lender, sqzli obtain ali of Bomower’s
rights and benefits under this Security insirument. Borrower shall not be released from Bonwwer’s obligations and
liability under this Secusity Instrument unless Lender agrees to such release in writing./ The covenants and
agreements of this Security Instrurent shall bind (except as provided in Section 20} and bensiil ihe successors and
assigns of Lender.

14, Loan Charges. Lender may charge Borrower foes for services perfonmed in-couneetion with
Borrower’s default, for the purpose of protecting Lender’s interest in the Froperty and nights undesthis Security
Instrument, including, but not limited o, atiomeys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge # speeific fee to Borrower shall not
be construed as & prohibition on the charging of suclh fee, Lender may not charge fees that ave expressly prohibiled
by this Seeurity Instrument or by Applicable Law,

{Hinois h‘ﬁﬁﬁﬁﬁﬁ-ﬁiﬁgﬁ« Famtly-Fannie Mag/Freddic Mac Unifora: Instruinent Form 3614 1781
The Compliance Sonrer, Inc. Page Dol 313 1406130 853 Rev. 04/13
www.complizagesouree.com D2000-2813, The Complizace Source, Inz.
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if the Loan is subject o a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permiited
limits, then: (a) any such foan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted
limit; and {b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refiund by reducing the principal owed under the Note or by making a
direct payment to Bomower. If 4 refund reduces prineipal, the reduction will be treated as a partial prepayment
without any prepayment charge {whether or not a prepaymant charge is provided for under the Mote) Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of agtion
Berrower might have arising out of such overcharge.

13, Nuotices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing., Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when maited by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Jdoies 1o any one Borrower shall constitute notice to abl Borrowers unless Applicable Law expressly
requires otheowise. The notice address shail be the Property Address unless Borrower has designaed & substitute
notice addresy by notice to Lender. Borrower shal! promptly notify Lender of Borrower’s change of address, If
Lender specifies & procedure for reporting Borrower's change of address, then Borrower shall only report a change
of address fhrough 04y specified procedure. There may be only one designated notice address under this Security
Instriment at any one rimec Any notice to Lender shal) be given by delivering it or by mailing it by first class mail
to Lender's address stated barein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrunent shall not be deemed to have been given to Lender until actually received by
Lender. If any notice requirei’ by s Security Instrument is alse required ueder Applicable Law, the Applicable
Law requirernent will satisfy the Correspanding requirement under this Security Instrumsnt.

16, Governing Law; Seveuability; Ruies of Construction. This Security Instrument shall be govarned
by federal law and the law of the jurisdictior. in which the Property is located. All rights and obligations contained
in this Security Insirument are subject to ¢ny requirements and limitations of Applicable Law. Applicable Law
might exphicitly or implicitly allow the parties t0 agres by contract or it might be silent, but such silense shafl not be
construed'as a prohibition against agreement by conuacy In the event that any provision or clause of this Security
Enstrument or the Note conflicts with Applicable Lavr_surh conflict shall not affect other provisions of this Security
fnstrument or the Note which can be given effect without the conflicting provision.

As used in this Secwrity Instument: (a) worde o7 the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; () voords in the singelar shall mean and include the
plural and vice versa; and {c} the word “may” gives sole discretios vithout any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of tho Tlote and of this Security [nstrument,

18. Transfer of the Property or # Benoficial Interest in Borrower As used in this Section 18, “Inserest
in the Property” means any legal or beneficial interest in the Property, includiay, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales cuatract Or escrow agreement, the intent
of which is the transfer of uitle by Borrower at a future date 1o 3 purchaser,

If all or any part of the Property or any Interest in the Property is sold or wansieired (or if Borrower is not a
natural person and a benelictal interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may requie immediate payment in full of all sems secured by this Security Instruraent, However, this
option shall not be exercised by Lender if such exerciss is prohibited by Applicable Law,

If Lendex exernises this option, Lender shall give Rorrower notice of acceleration. The novice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 5 within which
Borrower must pay all sums secured by this Security Instrument. 1T Borrower fails to pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notics or demand on Berrower.

19. Borrower’s Right to Reinstate After Acceleration, 1f Borrower meets certain conditions, Borrower
shail have the right to have enforcement of this Security Instrument discontinued at any time prior to the eartiest of:
(a} five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as

Miinats Morigage-Single Family-Funoie Mae/Freddie Mac Uniform Enstrument Form 3014 1401
The Complinnce Source, Ese. Poue 16 0f 13 14085 FL O8/00 Rev, 64713
W cim pHARELSOHUT R, CON D2000-2613, The Comphinnce Source, Ine.

0 0 0 A 0

8



1333857056 Page: 12 of 22

UNOFFICIAL COPY

f’xppi:cabit Law might specify for the rermination of Bonower’s right to reinstate; or (¢} entry of 2 judgment
enforcing this Security Inskrument, Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security [nstrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreemants; (¢) pays afl expenses incurred in enforcing this Security Tnatrument, including, b

uot limited to, reasonable attomeys’ fess, property inspection and valuation fees, and ather fees incurred for Ehe
purpose of prolecting Lender’s interest in the Property and rights under this Security Instrument; and (<) fakes such
sction as Lender may reasonably require {0 assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Inatrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire thal Borower pay such
reinstatement surns and expenses in one or more of the following forms, as selected by Lender: {a} eash; (b} money
order; (¢] certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposils are insured by o federal agency, instrumemality or entity; or (d) Electronic Funds
Transfer. Lnon reinstaternent by Borrower, this Securlty Insiroment and obligations secured hereby shall remain
fuily effective.as if no acceleration had ocourrsd, However, this right to reinswate shall not apply in the case of
acceleration vader Section 8.

2. da': of Note; Change of Loan Servicer; Netice of Grievanee. The Note or a paria] interest in the
Nate (fogether win (2iy Security Insrument) can be sold one or more times without prior notice to Borrower, A sale
might result ix a changs ivdhe eatity (hoown as the "Loan Servicer™) that coliects Periodiz Payments due under the
Note and this Security lnsavment and performs other morigage loan servicing obligations under the Note, this
Security Instrument, and Applicehle Law. There also might be one or more changes of the Loan Servicer unrelated
1 1 sake of the Note. If there .2 cange of the Loan Servicer, Borrower will be given wrirten aotice of the change
which will state the name and address o the new Loan Servicer, the address to which payments should be made and
any other information RESPA requircs in connection with a notice of transfer of servicing, If the Note is sold and
thereafier the Loan is serviced by a Loan Se'vicer oter than ihe purchaser of the Note, the mortgage Joan servicing
obligations to Barvower will remain with the Lban Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note puschaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Htigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instruraent, untl) such Borrower or Lender hat xotified the other party {with such notice given in
compliance with the requirements of Secrion 15} of such atiege? breach and afforded the other pasty hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period wilhe deemed to be reasonable for purposes
of this paragraph. The notice of acesieration and opportunity to cure given 1w Borrower pursuant to Section 22 and
the notice of avceleration given to Borower pursuant to Section 18 shuilpe deemed to satisfy the notice and
opportunity to take cotrective action provisions of this Section 20,

21. Bazardous Substances. As used in this Ssction 213 {a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollusants, or wastes by Environmental Law 5nd the following substances;
gasoline, kerosene, other flammable or toxic petroleum produets, toxic pesticides and nechivides, volatile solvents,
naterials containing asbestos or formaldebyde, and radicactive materfals: {b) “Environmental Law” means federal
laws and jaws of the jurisdiction where the Property is located that relate to health, safitv or environmental
protecuion; (¢} “Environmental Cleanup” inciudez any response action, remedial action, or réwoval action, as
defined in Environmental Law; and {d) an “Environmental Condition” means a condition that can canse, contribute
to, ur otherwisz trigger an Environmental Cleanup.

Borrower shail not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Hubstances, ot threaten to release any Hazardous Substances, on of in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmenmal Law, (b) which
creates an Environmental Condition, or {o} which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shalt not apply to

Hitwois Morigsge-Singie Family-Funnic Mac/Frediie Mac Uniforr Jostrument Form 3814 141
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the preseavs, use, or sturage on the Propsrty of small quantitics of Hazardous Substances that are generally
recognized to be appropriate to normal residential nses and to maintenance of the Property (including, but not
Hmited to, hazardous substances in consumer produets).

Borrower shail prompily give Lender writien notice of {2) any investigation, claim, demand, lawsuit or
other action by any govermnmental or regulatory agency or private party involving ihe Property and any Hazardous
Substance or Envirewmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited 1o, any spilling, leaking, discharge, release or threai of release of any Hazardous Substanes,
and (¢} any condition caused by the presence, use or release of 2 Hazardous Substance which adversely affects the
vilue of the Property. If Borrower learns, or is notificd by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environinental Law, Nothing herein
shall create any obligation on Lender for an Environmensal Cleanup.

NOMCUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, (Aacieleration; Remedies, Lender shall give notice to Bovvower privr io nceeleration following
Borrower’s breueh of any covenant or agreement in this Securily nstrament (but not prior to scecleration
under Section 14 valess Applicable Law provides otherwise). The notice shall specify: (a) the defanls; {b) the
action required fo cvie the defauit {¢) 2 date, aot less than 36 days from the date the notice is given to
Borrower, by which the defeult must be cured; and {d) that faifare to cure the defauit on or before the date
specified in the netive may res=it in acceleration of the sums secured by ihds Security Instrument, foreclosure
by judicial proceeding and sa3¢ 25 the Property. The notice shall further inforin Berrower of the right to
reinstate after acceleration and the »ight to assert in the foreclosure procecding the non-existence of 2 default
or any ether defense of Borrower to aceeleration and foreciosure, If the default is not cured on or before the
date specified in the notice, Lender at i(s o ption may require immediate payment in full of all sums secured by
ihis Security Instrument withoul furthe! dowand and may foreclose this Security instrument by judicial
proceeding, Lender shall be eniitled to eoliely a1l expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited 10, ressonable aitorneys’ fees and costs of tite evidence,

13, Release, Upon payment of afi sums cecorad by this Security [nstrument, Lender shall refease this
Security Instrument. Borrower shall pay any recordatios coess. Lender may charge Borrower a fee for relensing this
Security Instrumend, but ooly if the fee is paid fo a thivd pasty for servives rendered and the charging of the fee is
permitted under Applicable Law,

24, Waiver of Homestead, In accordance with Tlinoit bw, the Borrower hereby releases and waives afl
rights under and by virtue of the Hiinois homestead exemption laws,

25, Placement of Collatersi Protection Ensurance. Unless Sorrorver provides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lendor may purchase insurance st Borrower
s expense to protect Lender § interests in Borrower § collateral. This insurance nwyy but need net, protect Borrower
§ interssts. The coverage that Lender purchases may not pay any clainy that Benowzr makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel ny insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained issumance as required by
Borrower $ ang Lender s agreement. [ Lender purchases insurance for the collateral, Boorow e will be responsible
for the costs of that insurancs, inciuding interest and any other charges Lender may impose ik cinnection with the
placement of the insurance, until the effective date of the cancellation or expiration of the [nsurasze The costs of the
insurance may be added w Borrower s toia! outstanding balance or ebligation, The costs of the wsiwance may be
more than the cost of insurance Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained fo this Security
Insirueneed and in any Rider executed by Borrower and recorded with it,

/ 0
¢ L
/f ;
/.,; S P M (Seal) (Seal)

7 Briere Douge /" f -Borrawer -Borrowsr
v ] / {Printed Name] IPrinted Narag]
A
{Seal) {Seal)
-Borrower -Borrower
[Prinled Name] [Printed Name]
ACKNOWLEDGMENT

State of WS TR A

SO D LD

County of ¢ -":1""“""'/{

P
. (’% o ,/m . ,,/,.,{,)./ 7)o /%
The foregoing instrument was acknorvledged before me this 2{¢" ™ ¢t -‘-'/‘/'3*‘;/ P ve
by Briere Douge. v oo

]

o A o A
Si%{:ﬁtluﬂ’ of Person Taking Acknciwledgment
SR Sy 4

Y T
Printed Name K o
St St
Titie o Rank”

OFFICIAL SEAT
SANDRA L czop

Notary Pubiie . Steta of iifingis

M:,:_f:‘ammsssion Expires iay 25, 9o 5

{Seal) Serial Number, if any;
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Loan Originsiion Company NMLS fdentifier: 411839
Loan Originater NMLS Unique Identifier: 663433
Loan No.; 0851772358

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index~Rate Caps)

THIS FIAEWADJUSTABLE RATE RIDER is moade this 26th day of November 26, 2813, and is
incoeporated into and skall %e deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Secyrity Instrument™} of the same date given by the undersigned ("Borower”) 1o secwre Borrower’s
Fixed/Adjustable Rate Musg (the “Note™) to Meterola Employses Credit Union (“Lender™) of the same date and
covering the property described ip/¢he Security Instrument and located ab:

3036 8 Prairvie Ave, Chicage, 11 68616
{Property Address)

THE NOTE FROVIDHES FOR ACEANGE IN BORROWEW'S FIXED INTERERT RATE
T AN ADJUSTABLE INTEREEY RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTERFEST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additien &« the covenants and agreements made i the Security
Instrument, Borrower and Lender further covenant and agree as foulows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT ClaANCES
The Note provides for an initial fixed interest rate of 3.6258%.  The Mote also provides for @ clange in the
initial fixed rate to an adjustable interest rate, as follows: ‘

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT (CBANCES

{A) Change Dates

The initial fixed inievest rate T will pay will chenge to sn sdjusteble inwiest ratz on the first day of
January, 2619, and the adjustabls interest ratz | will pay may change on that day every 5Cth wonth theveafter. The
date on which my initial fixed interest rate changes to an adjustable interest rate, and each dée on which my
adjustabie interest rate conid change, is cailed a “Change Date.”

Finet/Adiustahie Rate Rider
Wright-Patt Credit Union Page | ofd 85356ML 53/M
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(B The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index” is
the weekly average yield on United States Treasury secarities adjusted to a constant maturity of one year, a5 made
available by the Federal Reserve Board. The most recent Tndex figure available as of the date 45 days before cach
Change Date is calied the “Carrent Index.”

Ithe Index is no longer available, the Mote Holder will choose a new index that is based upon comparable
informaien. The Mote Holder will give me notice of this choice,

(< Calcalation of Changes

Befcrewpch Change Daie, the Note Holder will caleulate my new interest rate by adding Three and
125/1006ths peioeringe points (3.125%) to the Current Index. The Note Holder will then round the result of this
addition to the neaiest pne-¢ighth of one percentage point {0.125%). Subject to the limits siated in Section 4(I%
below, this rounded anioyia will be my new interest rate until the next Change Date,

The Noie Holder wiil then detenmine the amount of the monthly payment that would be sufficient to repay
the unpsid principal that I am (xpected to owe at the Change Date in full on the Maturity Date 2t my new interast
rate in substantially equal payncais, The result of this ealenlation wilt be the new amount of my monthly payment.

{3 Limits on Inservest Kate Changes

The interest rate 1 am required.to-pay at the first Change Date will not be greater than 5.625% or fess than
3.128%. Thereafter, my adjustable interestai» will never be increased or decreased on any single Change Date by
morte than iwo percentage points from the ‘tats o interest T have been paying for the preceding 60 months, My
interast rate will never be greater than 9.625%,

{E) Effective Date of Changes

My new interest rate will become effective-ciieach Change Date, | will pay the amount of my new
monthly payment beginning on the first monthiy payierd date afier the Change Date until the amount of my
monghly payment changes again,

(B} Notice of Changes

The Note Holder will deliver or mail to me a notice of aychanges in my initial fixed interesi rate fo an
adjustable interest rate and of any changes in my adjustable interest riee Lefore the effective date of any change.
The noitce will inciude the amount of my mionthly payment, any informarion required by jaw lo be given lo me and
aiso the title and telephone number of & person who will answer any guesiion [oiay have regarding the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESY | N BORROWER

i Until Borrower’s initial fixed interest rate changes to an adjustable intiress rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follvrs

Transfer of the Property or a Beneficial Interest in Borrower. As used m thi Section
{8, “Interest in the Property” means any fegal or beneficial intevest in the Property, including; but
got limited to, those beneficial infcrests transferred in a bond for deed, cowtract for deed,

Fixvtt/Adjestable Rate Rider
Wright-Patt Credis Union Page L ofd 853560 o
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installment sales contract or escrow agresment, the intent of which is the transfer of title by
Borrower at a future date to 2 purchaser.

If all or any part of the Property or any Interest In the Property is sold or transferred (or if
Borrower is not a natural persor and a beneficial interest in Borrower s sold or transferred)
without Lender's prior written consant, Lender may require immediate payraent in full of all sums
seoured by this Security Instrument. However, this optien shal! not be exsrcised by Lender if such
exeicise is prohibited by Applicable Law,

If Lender exercises this option, Lender shail give Borrower notice of aceeleration. The
notice shall provide a period of not iess than 30 days from the date the notice is given in
accorganes with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. 3! Borrower faiis to pay these sums prior to the expiration of this period, Lender may
invoke any remewns permitted by this Security Instrument without further notice or demand on
Borrower,

"

&

When Borrower's initial fixed intercst rate changes to an adjustable interest rate under the terms

stated in Section A above, Uniform Criverant 18 of the Security Insirument described in Section B above shall then
cease to be in effect, and the provisioncof Liniform Covenant 18 of the Security Instrument shall be amended to read

as follows:

Transfer of the Property o a Benefieial Interest in Borvower. As used in this Section
18, "Imerest in the Property” means any legal or beneficial intevest in the Property, including, but
pot limited to, those beneficial interesis wansiorred in a bond for deed, contract for deed,
installment sales contract or escrow agresment, fie intent of which is the transfer of title by
Borrower at a futurs date to a purchaser.

If ali or any part of the Propecty or any Interes i the Property s sold or transferred for if
Horrower iz not & natural person and a beneficial inigrietin Borrower is sold or transferred)
without Lender’s prior writter consent, Lender may require inynediate payment in full of alf sums
secured by this Security Instrument, However, this option shalisot be exercised by Lender if sush
exercise is prohibited by Applicable Law, Lender also shall ac. etercise this option if: {a)
Borrower causes to be submitted o Lender information required by Zender to evaluate the
intended transferee as if a new lpan were being made to the transferee; and (1) Lender reasonably
determines that Lender’s security will not be impaired by the losn assumption asd that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable 1o/ ender,

To the extent permitied by Applicable Law, Lender may charge a resinnit’s fee us a
condition to Lender’s conseni to the joan assurmption, Lender alse may require the'trinsferee to
sign an assumption agreement that (s acceptable to Lender and that oblipaies the transferer to kesp
all the promises and agreements made in the Note and in this Secinfty Instrument, Borrower will

Fixed/Adjusiable Rade Rider
Wright-Patt Credit Unlon Page 3 of d 83356MU 0310
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continie fo be obligated under the Note and this Security Instrument unless Lendsr releases

Borrower in writing,

IF Lender exercises the ontion 1o require immediate paymeat in full, Lender shall give
Borrower nctice of aceeleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument, If Beorrower fails 1o pay these sums prior to the

soation of this peried, Lender may nvoke any remedies permitted by this Security Insirument

N <Lil
a

withont fisther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

F ixﬁdx’f-\d}ustabie Rugeddider,

|

/? } A {Seal) (Seal)
[ 1 :
{ ‘Briere Douge /’ f -Borrower -Borrower
\ v
™ sealy {Seal)
-Borrower ~Borrower
[Sign Origina) Only]
Flicd/Adinstable Rate Rider
83356511 8311

Wright-Patt Credit Union
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Loan Origination Company NMLE identifier; 411339
Loxa Originater NMLS Unique Identifier; 665433
Loan No.: 651772358

PLANNED UNIT DEVELOPMENT RIDER

THIS PLAIDED UNIT DEVELOPMENT RIDER (s made this 26th day of November, 1613, and is
incorporated into ana shab e deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security lastrument™) Of feosame date, given by the undersined {the “Borrower™) o secure Borrower’s Note to
Matorola Employees Credit Union {the “Lender™) of the same date and covering the Property described in the
Security Instrument and located 20

1516 8 Prairvle Ave, Chicago, IL 80616
[Property Address)

The Property includes, but is not limited 1, a purcel of land improved with a dweiling, together with other such
parcels and certain common areas and facilices, as described in Declaration of Covenanis, Conditions, and
Restrictions {ihe "Declaration™), The Property is a part of a planned unit development known as:

Near South 3= The Commenwealth

[ame of Planned Lpit Development]
(the “PUD"}. The Property also includes Borrower’s intovescin the homeowners association or equivalent antity
cwning of managing the common aress and facilities of the FUT ihe *Owners Assoctation”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agweements made in the Security Instrument,
Borrower and Lender furlher covenant and agree as follows:

A, PUD Obligations. Botrower shall perform all of Borrower’s obligaiinns under the PUDYs Constiiuent
Documents. The “Constituent Documents”™ are the (i) Declaration; (i) articles ¢f ‘necrporation, trust instrument or
any equivalent document which creates the Owners Association; and (fii) any by-laws (rother rules or regulations of
the Owners Association. Borrower shail promplly pay, when due, afl dues and assessmentotinposed pursuant to the
Constituent Documents.

Mukistste PUD Rider—Single Famuly—Fanaie Mze/Freddic ¥Mac Uniform Insirument 7 TForm 3140 11
The Complizace Sonrce, Inc, Page 1 of3 L4501NRTAR00 Rey, §1254
wyew, complianiscsouree.com D250-2604, The Comiplinzee Sourte, Ing,
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B, Property Ensurance. 3o long as the Owners Association maintaies, with a gencrally accepted
insurance catrier, a “mastet” or “blanket” policy insuring the Property which is satisfactory to Lender and which
provides ingurance coverage in the amounds (including deductible levels), for the periods, and against loss by fire,
bazards included within the term “extended coverags,” and any other hazards, including, but not Hmited 1o,
earthquakes and floods, for which Lender requrires insurance, then:

(it Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installmonte Jor property insurance on the Property; and (i) Borrower’s obligation under Seation 3 to meintain
property insurance coverage on the Property is deemed satisfied to the extent that the required coverage is pravided
by the Owner: Assaciation policy.

What lender requires as a condition of this waiver can change during the term of the Joan.

Borrower snal nive Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket paling,

in the event of a diswibution of property insurance proceeds in liew of restoration or repair foliowing a loss
o the Property. or 10 commar areas and facilities of the PUD, any proceeds pavable to Borrower are hereby
assigned and shali be paid 1w Ueider  Lender shall apply the proceeds to the sims secured by the Security
Instrument, whether or not then due, vith the excess, if any, paid o Borrower.

C. Public Liability Insuranse Borrower shall take such actions as may be reasonable to insuve that the
Owners Association maintaias a public liohildy insurance policy scoepiabie in form, amount, and extent of covernge
to Lender.

0. Condemoation, The proceeds of fny award or claim for damages, dieect or consequential, pavable
Borrower in counection with any condemnation or(othe: taking of ali or any part of the Property or the common
areas and facilities of the PUD, or for any convevancesa tieu of condemnation, are hereby assigned and shali be
paid to Lender. Such proceeds shali be apphied by Leader 1o the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consenl. Borrower shall not, excep afier potice to Lender and with Lender’s prior
writtan consent, either parliticn or subdivide the Property or consetie: (i} the abandonment or termingtion of the
PUD, except for abandenment or tenmination requived by law in the case of substantial desteuction by fire or other
casualty or in the case of u taking by condemnation or eminent domain; () ~ny amendment 10 any provision of the
“Congtitnent Documents” [f the provigion is for the express benefit of Ledder, (iii) termination of professional
managemeni and assumption of seif-mansgerent of the Cwners Association; of (V) any action which would have
the effect of rendering the public Hability insurance coverage maintained by the Ov ners Association unacceptable to
Lender.,

F. Remedies. If Borrower does not pay PUD dues and assessments when dug, then Lender may pay
them, Any amounts dishursed by Lender under this paragraph F shall become additional deb! o7 Borrower securad

Multistate PUD Rider--Single Family--Fannie Mae/Freddie Mac Uniform Instrement 7 Tiorm 3150 1/01
The Compliance Source, Inc. Puge2ofd {430 M ULRND Rew, 1104
www.comphinneesonrol.onm D2000-2804, The Compliaie Source, Ine,
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by the Security Instrisnent. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement ai the Note rate and shall be pavable, with interest, upon netice from Lender
to Borrower requesting payment,

BY SIGNING BELOW, Borrower acoepts and agrees 0 the ferms and covenais contzined in this PUD
Rider,

“\
N

7
/i" s (rg"liw
L4 ,f Lot ]
/ J > / L M), /// {Seal) {Seai)
/ Briere Douge ’ (/ / -Borrower -Borrower
(Sel) (Seal)
-Borrowsy ~Borrower
[Sign Original Oniy]
Wlultistate PUD Rider---Singie Family---Faunie Mae/Freddic Mac Uniform {nstroment 7 TForm 3150 101
Yhe Complisnee Souves, fne. Page 3 of 3 14501k W80 Rev, 1L
www.eomplinneespurie.com D0B0-2004, The Comnpliasice Souree, tne,
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A {CONTINUED)

DRDER NO.: 1580 000241831 01580

5,

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL 1: THE WEST 15 FEET OF THE EAST 83.66 FEET OF LOTS 15, 18 AND 17 AND THE
WEST 15.0 FEET OF THE EAST 83.66 FEET OF THE NORTH 9.87 FEET OF LOT 14 ALL N
BLOCK 4 IN WILLIAM JONES'S ADDITION TO CHICAGD IN THE SOUTHWEST FRACTIONAL 174 OF
SECTION 22, TOWNSHIP 33 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CUOK COUNTY, [LLINOIS,

PARCEL 7. EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS CREATED
8Y DECLARAYION OF COVENANTS, COMDITIONS, RESTRICTIONS AND EASEMENTS FOR THE
COMMONWEALTH ON PRAIRIE AVENUE TOWNHOMES RECORDED DECEMBER 18, 2000 AS DDCUMENT
NUMBER ©00882703

CRLECAL
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