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HOME AFFORDABLE MODIFiZATION AGREEMENT

Borrower (“I): GERARD WRZESINSKI ERIN WRZESINSK:
Lender/Servicer or Agent for Lender/Servicer (“"Lender™): Ocwen Loan &er icing, LLC \urd s © JER, 74/{,&0
Datc of first licn Security Instrument (“Morigage™) and Note ("Note™): vy 28, 20083 9:’\1;1 urty

Loan Number: (060207604 |

Property Address {(“Property™): 63520 TERRACE DRIVE TINLEY PARK IL 66477

If my representations in Scction | continuc to be truc in all materiaj respects, then this Modifcation
Agrecment (“Agreement™) will, as set forth in Section 3. amend and supplement (1) the M 2asc on the
Property, and (2) the Notc secured by the Mortgage The Note is secured by g Mortgage, Decd o8 Trust, or
Deed to Secure Debt (the “Sccurity Instrument™), dated the same date as the Note, and if applicabig;
recorded on August 12, 2008 with Instrument Numiber 081 6434099 in Book and/or Page number of the
real property records of COOK County, IL. Said Security Instrument covers the real and personal
property described in such Security Instrument (the “Property™) located at 6520 TERRACE DRIVE
TINLEY PARK 1L 60477, which real property is more particularly described ag follows. “MERS" is
Mortgage Electronic Registration Systems, Inc. MERS js 3 Scparate corporation that is acting solely as 3
nominee for Lender/Servieer or Agent for Lender/Scrvicer. MERS is organized and eXisting under the Jaws
of Delaware, and has an address and telephone number of 1901 E Voorhees Street, Suite C. Danville, IL,
61834 or P.O. Box 2026, Flint, MI 48501-2026, (888) 679-MERS. The Mortgage and Note together, ag
they may previously have been amended, arc referred to as the “Loan Documents Capitalized terms used
i this Agrecment and not defined have the meaning given to them in Loan Documents

(Legal Description - Attached as Exhibit if Recording Agreement) ﬂ/ ?
favee) 851 q4iaccsccees /
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This Agreement will not take effect unless the precondttions set forth in Section 2 have been satisfied.
1. My Representations. [ certify, represent to Lender and agrec:

A. Tam experiencing a financial hardship, and as a result, (i) T am in default under the Loan
Documents. and (1) [ do not have sufficicnt income or access to sufficient liquid asscts to
make the monthly mortgage payments now or in the near future;

B. Tlive in the Property as my principal residence, and the Property has not been condemned:;

C. There has been no change in the ownership of the Property since I signed the Loan
Documents;

D Dhave provided documentation for all income that I reccive (and 1 understand that T am not
rainred to disclosc child support or alimony unless 1 chose to rely on such income
whez requesting to qualify for a modification of the Loan Documents):

E. Under ponaly of perqury, all documents and information I have provided to Lender in
connection witk this Agreement, including the documents and information regarding my
cligibility for-tne Program, are true and cotrect; and,

F. If Lender requires me to ohtain credit counseling in connection with the Program, [ will do
s0. and,

G. I'have made or will make all payrients required under a Trial Period Plan or Loan
Workout Plan.

H. If I was discharged in a Chapter 7 bankrurtey proceeding subsequent to the oxceution of
the Loan Documents. Based on this represapdation, Lender agrecs that [ will not have
personal liability on the debt pursuant to this 4 arecment,

2. Acknowledgements and Preconditions to Modification. I :aderstand and acknowledge that:

A. TIME IS OF THE ESSENCE under this Agrcement:

B. 1f prior to the Modification Effective Date as set forth in Scction'2 the Lender determines that
my representations in Section 1 are no longer true and correct, the Lisan Documents will not be
modificd and this Agreement will terminatc, Tn this event, the Lender will ha'e all of the rights
and remedics provided by the Loan Documents: and

C. Tunderstand that the Loan Documents will not be modified unless and until (1) 1 reczive from
the Lender a copy of this Agreement signed by the Lender. and (1i) the Modification Effective
Datc (as defined in Scction 3) has occurred. 1 further understand and agree that the Lender
will not be obligatcd or bound to make any modification of the Loan Documents if | fail to
meet any one of the requirements under this Agreement,

3. The Madification. If my representations in Section | continue to be true in all material respects
and all preconditions to the modification set forth in Section 2 have been met, the Loan Documents
will automatically become modified on July 01, 2013 (the “Modification Effcctive Date™) and all
unpaid late charges that remain unpaid will be waived, The Loan Documents will be modified and
the first modified payment will be du¢ on Julv 01, 2013,

A. The new Maturity Date will be: June 1. 2(43,

B. The modificd Principal balance of my Note will include all amounts and arrearages that will be
past duc (cxcluding unpaid iatc charges) less any amounts paid to the Lender but not

(>
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previously credited to my Loan. The new Principal balance of my Notc will be $236.473.10
(the “New Principal Balance™).

C. Interest at the rate of 3.750% will begin to accruc on the New Principal Balance as of Junc () 1,
2013 and the first new monthly payment on the New Principal Balance will be due on July 01,
2013. My payment schedule for the modified Loan is as follows:

3.750%

Taterest Interest Rate Monthly | Monthly | Total Paymenti Payment Ends on
Rate Change Date Principal | Escrow Monthly | Begins On
and Payment | Pavment
Interest | Amount
Payment
Amount
l

L3002, 01, 2013 $1.095.14 [$729.92.
may adjust

periodically

S1.825.06,
may adjust
periedically

Fuly 61, 2013 June 01, 2043

*The cscrow payments 11ay ve adjusted periodically in accordance with applicable law and
thercfore my total monthly pay ment may change accordingly.

The above terms in this Section 2 shall supersede any provisions to the contrary in the Loan
Documents, including but not limited 0, provisions for an adjustable, step iaterest rate or
simple intcrest rate.

I'understand that. if I have a pay option adjusiabie ratc mortgage loan, upon modification, the
minimum monthly pavment option, the interest-only br any other payment options will no
longer be offered and that the monthly payments described-in the above payment schedule for
my modified Loan will be the minimum pavment that w.ll bedue each month for the rcmaining
term of the Loan. My modified Loan will not have a negative 2mortization featurc that would
allow me to pay less than the intercst duc resulting in any unpaid “atercst to be added to the
outstanding principal balance.

D. Twill be in default if I do not comply with the terms of the Loan Documcnts, as modified by
this Agrcement.

E. Ifa default rate of interest is permttted under the Loan Documents, then in the eventof default
under the Loan Documents. ag amended, the interest that will be duc will be the rate-set forth in
Scetion 3.C.

Additional Agreements, | agree to the following:

A. That all persons who signed the Loan Documents or their authorized representative(s) have
signed this Agreement, unless (1) a borrower or co-borrower is deceased: (ii) the borrower or
co-borrower are divoreed and the property has been transferred to one spouse in the divorce
decree which was recorded, the spouse who no longer has an interest in the property nced not
sign this Agrecnient (although the non-signing spouse may continue to be held liable for the
obligation under the Loan Documents; (iii) the Lender has waived this requirement in
Writing.

B." That this Agrecment shall superscde the terms of any modification, forbcarance, Trial Period
Plan or Workout Plan that | previously entered into with Lender.

642366-000360




C

1333817024 Page: 4 of ©

UNOFFICIAL COPY

To comply, except to the extent that they arc modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all
payments of taxes, insurance premiums, assessments, Escrow ltems, impounds, and all other
payments, the amount of which may change periodically over the term of my Loan.

That this agrcement constitutes notice that the Lender’s waiver as to payment of Escrow ltems,
if any. has been revoked, and 1 have been advised of the amount needed to fully fund my
£8Crow account,

Funds for Escrow Items, I will pay to the Lender on the day payments arc due under the
Loan Documents as amended by this Agreement, until the Loan is paid in full, a sum (the
“Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over the Mortgage as a lien or encumbrance on the Property;
{0} Ieaschold payments or ground rents on the Property, if any {(¢) premiums for any and all
wngarance required by Lender under the Loan Documents: (d) mortgage insurance premiums in
accordance with the Loan Documents; and (¢) any community association dues, fees, and
assessmionts the Lender requires to be escrowed. These items arc called “Escrow Items.” 1
shall prompt!y urnish to Lender all notices of amounts to be paid under this Scetion 4.D. [
shall pay Lenacr the Funds for Escrow Items unless Lender waives my obligation to pay the
Funds for any or alLisGrow Items. Lenders may waive my obligation to pay to Lender Funds
for any or all Escrow Iterisat any time. Any such warver may only be in writing. In the cvent
of such waiver, I shall pay divectly, when and where payable, the amounts due for any HEscrow
Items for which payment of Pesids has been waived by Lender and, if Lender requires, shall
furmish to Lender receipts evidens; ig such pavment within such time period as Lender may
require. My obligation to make such payinents and to provide receipts shall for all purposcs
be decmed to be a covenant and agreeniepi tontatned in the Loan Documents, as the phrasc
~covenant and agreement” is used in the Loz Documents. If 1 am obligated to pay Escrow
items directly, pursuant to a warver, and I fail <0 nay the amount duc for an Escrow ltem,
Lender may exercise its right under the Loan Docurients and this Agreement and pay such
amount and I shail then be obligated to repay to Lender anyisuch amount. Lender may revoke
the waiver as to any or all Escrow licms at any time by a-notice given in accordance with the
Loan Documents, and. upon such revocation, I shall pay to rewder all Funds, and in such
amounts, that are then required under this Scction 4D.

Lender may. at any time, collect and hold F unds in an amount (2) suilicicri-to permit Lender to
apply the Funds at the time specified under the Real Estate Seftlement Procedvres Act
("RESPA”), and (b) not to exceed the maximum amount a lender can require rader RESPA.
Lender shall estimatc the amount of Funds duc on the basis of current data and riasonablc
cstimate of expenditures of futurc Escrow Items or otherwise in accordance with applicablc
law.

The funds shall be held in an institution whosc deposits arc insured by a federal agency,
instrumentality, or entity (including Lender, if Lender js an mstitution whose deposits are so
insurcd) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems no later than the time spectfied under RESPA. Lender shall not charge me for holding
and applying the Funds, amually analyzing the cscrow account, or verifying the Escrow ltems.
unless Lender pays me interest on the Funds and applicablc law permits Lender to make such a
charge. Unless an agrecment is made i writing or applicable law requircs interest to be paid
on the Funds, Lender shall not be required to pay me any mterest or carnings on the Funds.
Lender and 1 can agree in writing, however, that interest shajj be paid on the Funds. Lender
shall provide me, without charge, an annual accounting of the Funds as required by RESPA .

If therc is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
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me for the excess funds in accordance with RESPA. Ifthercisa shortage of Funds held in
cscrow. as defined under RESPA, Lender shall notify me as required by RESPA. and I shall
pay to Lender the amount neccssary to make up the shortage in accordance with RES PA, but
th no more than 12 monthly payments. If there is a deficicney of Funds held in CSCIow, as
defined under RESPA, Lender shall notify me as required by RESPA, and [ shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA_ but in no
more than 12 monthly payments.

Upon payment in full of all sums sccured by the Loan Documents, Lender shali promptly
refund to me any Funds held by Lender,

That the Loan Documents arc composed of duly valid, binding agreements, enforceablc in
accordance with their terms and are hereby reaffirmed.

Tnat all terms and provisions of the Loan Documents, except as cxpressly modified by this
Agrecraent. remain in full force and effect: nothing in this Agreement shall be undcrstood or
construes i» be a satisfaction or release in whole o in part of the obligations contained in the
Loan Docinests; and that cxcept as otherwisc specifically provided in, and as expressly
modified by hisAgreement. the Lender and [ will be bound by, and will comply with, all of
the terms and conditions of the Loan Documents.

. That, as of the Modification Effective Date, notwithstanding any other proviston of the Loan

Documents, T agrec as foilovss:. [fall or any part of the Property or any interest in it is sold or
transferred without Lender’s prioy written consent, Lender may, at its option, require
immediate payment in full of all =4 1is secured by the Mortgage. However. Lender shall not
cxercise this option if state or federal 'awrules or regulations prohibits the exercisc of such
optton as of the daic of such salc or traisfs [f Lender excrcises this option, Lender shall give
me notice of acceleration. The notice shali Ffovde a period of not less than 30 days from the
date the notice is delivered or mailed within which Tmwst pay all sums secured by the
Mortgage. If I fail to pay thesc sums prior to the xpization of this period, Lender may invoke
any remedics permitted by the Mortgage without further fiotice or demand on me.

- That. as of the Modification Effective Date, I understand tha{the Lender will only allow the

transfer or assumption of the Loan, including this Agreement to'a cransferce of my property
permitted under the Garn St. Germain Act, 12 U.S.C. Section 1701 J=25A buyer or transferce
of the Property will not be permitted, under any circumstance, to assuine c-Loan. Except as
noted hercin, this Agrecment may not, under any circumstances, be assigledqccor assumed by.
a buver or transferee of the Property.

That, as of the Modification Eftective Date, any provision in the Note, as amended o the
asscssment of a penalty for full or partial prepayment of the Note is null and void.

That. I will cooperate fully with Lender in obtaining any title endorsement(s), or similar titl
insurance product(s). and/or subordination agreement(s) that are necessary or required by the
Lender’s procedures to ensure that the modified mortgage Loan is in the first licn position
and/or is fully enforceable upon modification and that if under any circumstances and not
withstanding anything ¢lsc to the contrary in this Agreement, the Lender docs not receive such
title endorsement(s), title insurancc product(s), and/or subordination agrecment(s), then the

terms of this Agreement will not becomg cffective on Modification Effective Datc and the
Agreement will be null and void

- That I will exccute such other documents as may be rcasonmably necessary to cither (1)

consummate the terms and conditions of thts Agrecment: or (i1) correct the terms and
conditions of this Agrecment if an error ig detected after execution of this Agreement. |

5
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understand that cither a corrected Agrecment or letter agreement containing the correction will
be provided to me for my signaturc. At Lender’s option, this Agreement will be void and of no
legal effect upon notice of such error. If1 elect not to sign any such corrective documentation,
the terms of the original Loan Documents shall continug in full force and effect, such terms
will not be modificd by this Agreement, and 1 will not be cligible for a moditication under the
Home Affordabie Modification Program.

Mortgage Elcctronic Registration Systems, Inc. (MERS) is a Separate corporation organized
and existing under the laws of Delaware and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, (888) 679 MERS. 1n cases where the loan has been registered
with MERS who has only legal title to the interests granted by the Borrower in the mortgagc
and who is acting solcly as nomince for Lender and Lender’s successors and assigns, MERS
his the right: to exercise any or all of thosc intcrests, including. but not limited to, the right to
foreclosc and scll the Property: and to take anv action required of lender including, but not
limite o, releasing and canceling the mortgage Loan.

That Leaaceavill collect and record personal information, including, but not limited to, my
name, address, ielephone number, social sccurity number, credit score, income. payment
history, goveriment monitoring information, and information about account balanccs and
activity. In additicn; Punderstand and consent to the disclosures of my personal information
and the terms of the trial period plan and this Agrecment by Lender to (i) the U S, Dcpartment
of the Treasury, (ii) Fannic Mae and F reddie Mac in connection with their responsibilitics
under the Home Affordability «ng Stability Plan; (iii) any investor, insurer, guarantor or
servicer that owns, insures, guaran €cs or services my first licn or subordinate lien (if
applicable) mortgage loan(s); (1v) conpan’cs that perform support services for the Homc
Affordable Modification Program and th"Socond Lien Modification Program: and (v)any
HUD certified housing counselor.

- That if any document related to the Loan Documeats and/or this Agreement 1s lost, misplaced,

nuisstated, inaccurately reflects the truc and correct terms and conditions of the Loan as
moditied, or is otherwise missing, I will comply with the Lender’s request to cxeeute,
acknowledge, initial and deliver to the Lender any documentation the Lender dcems necessary .
I the Note is replaced, the Lender hereby indemnifics me against’ciivdoss associated with a
demand on the Note, All documents the Lender requests of me under this section 4.N. shall be
referred to as “Documents”. | agree to deliver the Documents within ten A0y davs after |
receive the Lender’s written request for such replacement.

That the mortgage insurance premiums on my Loan, if applicable, may increasc 4s 4 result of
the capitalization which will result in g higher total monthly payment. Furthermore, thie date

on which I may request cancellation of mOrtgage insurance may change as a result of the New
Principal Balance,

—~f 042366-000360
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" In Witngss Whereof, the Lender and [ have executed this Agrecment.

D%’é HS— G WRZESINSKI Dy" -
(agQﬂi}‘ 5@0\, ww %__Lq
Date¢

ERIN WRZESINSKI <

Tl i fr .
On thisjiA él/j: ofﬂ@/u L Oﬁﬂlﬁ before me, the undersiosied a Notary Public in and for said
county and statc, personally appeared GERARD WRZESINSKA2RIN WRZESINSKI. personally
known to me or identified to my satisfaction to be the person(s) whe executed the within instrument,
and they duly acknowledged that said instrument is their act and deed, and that they, being authorized
to do so. executed and delivered said instrument for the purposcs therein corqained.

Witness my hand and official seal

- /
/
U/bu/a.m@ @Q It ..

bfiafiaiadhaedetod b 0 o 0 oY

OFFICIAL SEAL Notary 'Public VYT
MARIANNE E MORAN My Commission Expircs: #/ / 4
NOTARY PUBLIC - STATE OF WLINOIS
MY COMMISSION EXPIRES:04/23/14
A
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Mortgage Electronic Registration Systems, Inc- Nominee for Lender

By: WM, W )Z,‘ A pﬂu@ﬂ/\

Authori'ze& Officer

e [[-[[-[3

LENDER ACKNOWLEDGMENT

State of [OWA

Comtyof  Bhft” Lzl
~
On this /[ day of 52/225 HZ, before me, the undersigned, a Notary Public in and for said

county and state, personally appeared L‘;Q' .-,//-/, PR » personally known to me
or identified to my satisfaction to be the person wha executed the within instrument as
ML g of Mortgage Electronic r.egistration Systetns, Inc- Nominee for Lender, said
* ‘Instrument is the act and deed of said entity, and that they, being authorized to do so, executed and
delivered said instrument for the purposes therein contaired

Witness my hand and official seal.

7
{7

-~

otary Public
My Commission Expires. ‘s /¢ Z2re

MY COMMISSION Expy
APRIL 19, pote | O

* IYESENIA CA
7| COMMISSION Ng 5%;‘}9’

Ry
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LEGAL DESCRIPTION
EXRIIBIT “A”

Al that cartain parcel of land situated in the County of Cook. State of illinois, seing known
and desgnated as LOT ONE HMUNDRED FIFTY-SEVEN (157) IN TINLEY TERRACE UNIT
NUMBER FIVE (5. BEING A SUBDWVISION QOF PART OF THE NORTH HALF OF THE
SOUTH EAS™ QUARTER OF SECTION NINETEEN {19}, TOWNSHIP THIRTY-5iX {38)
NORTE, RANGE [HIRTEEN {13}, EAST OF THE THIRD PRINCIPAL WIERIDIAN, IN
COOK COUNTY, I LINGIS. mare “Wily described in Daed Document #041707 1119, Dated
1°1"6/2000 Recorded 08/18/2004 in Cook County Rezords

o ”IMHII“ I’ |«|I’|H||””||‘|
11/19/2@13 79145658/ 1
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