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HOME AFFORDABLE MODIFICAT70ON AGREEMENT

Borrower (“T°). TOMEKI 1.. JACKSON DARNELL E. JACKSON

Lender/Servicer or Agent for Lender/Servicer (“Lender’ ’): Ocwen Loan Sarvicing, LL.C

Date of first lien Security Instrument {“Mortgage”) and Note (“Note™): Decenrice 06, 2005

Loan Number: 0587999400 IR B>, oo
MIN# 100037505879994005

Property Address (“Property”): 408 WARREN STREET CALUMET CITY IL 60405

If my representations in Section 1 contimue to be true in all material respects, then this Moditiceiion

Agreement (“Agreement”) will, as set forth in Section 3, amend and supplement (1) the Mortgage or-ie

Property, and (2) the Note secured by the Mortgage. The Note is secured by a Mortgage, Deed of Tyvst, or

Deced to Secure Debt (the “Security Instrument”), dated the same datc as the Note, and if applicable,

recorded on January 11, 2006 with Instrument Number 0601126217 in Book and/or Page number of the

real property records of COOK County, IL. Said Security Instrument covers the real and personal

property described in such Security Instrument (the “Property”) located at 408 WARREN STREET

CALUMET CITY IL 60409, which real property is more particularly described as follows. “MERS” is

Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a

nominee for Lender/Servicer or Agent for Lender/Servicer. MERS is organized and existing under the laws /
of Delaware, and has an address and telephone number of 1901 E Voorhees Street, Suite C, Danville, IL bt

61834 or P.0. Box 2026, Flint, MI 48501-2026, (888) 679-MERS. The Mortgage and Note together, as vy

they may previously have been amended, are referred to as the “Loan Documents”. Capitalized terms used L
in this Agreement and not defined have the meaning given to them in Loan Documents, o /l/
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(Legal Description — Attached as Exhibit if Recording Agreement)

This Agreement will not take effect unless the preconditions set forth in Section 2 have been satisfied,

1

2,

T b b3 Lk T B R AL b ik Bt S ahe e o , Jou—

My Representations. [ certify, represent to Lender and agree:

A, l'am experiencing a financial hardship, and as a result, (i) I am in default unde}' the Loan
Documents, and (ji) I do not have sufficient income or access to sufficient liquid assets to
make the monthly mortgage payments now or in the near firture;

B.<Iiive in the Property as my principal residence, and the Property has not been condemmned;

€. The:c has been no change in the ownership of the Property since I signed the Loan
Documents;

D. Thave previd.d documentation for all income that T receive (and I understand that T am not
required to dirclose child support or alimony unless 1 chose to rely on such income
when requesting o qualify for a8 modification of the Loan Documents);

E. Under penalty of perju:y, all documents and information I have provided to Lender in
connection with this Agre mext, inctuding the documents and information regarding my
eligibility for the Program, ars trac and correct; and,

F. If Lender requires me to obtain cred™ counseling in connection with the Program, T will do
s0; and,

G. Ihave made or will make alt payments requicec under a Trial Period Plan or Loan
Workout Plan.

H. IfTwas discharged in a Chapter 7 bankruptey proc ceding subsequent to the execution of
the Loan Documents. Based on this representation, 1. der aetees that ] will not have
personal liability on the debt pursuant to this Agreement.

Acknowledgements and Preconditions to Modification. I understand an? acknowledge that;

A. TIME IS OF THE ESSENCE under this Agreement;

B. If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that
my representations in Section 1 are no longer true and correet, the Loan Documeats wil not be
modified and this Agreement will terminate. In this event, the Lender will have all of the rights
and remedies provided by the Loan Documents; and

C. Tunderstand that the Loan Documents will not be modified unless and until (i) T receive from
the Lender a copy of this Agreement signed by the Lender, and (i) the Modification Bffective
Date (as defined in Section 3) has occurred. I further understand and agree that the Lender
will not be obligated or bound to make any modification of the Loan Documents if T fail to
mneet any one of the requirements under this Agreement.

The Modification. If my representations in Section 1 continue to be true in all material respects
and all preconditions to the modification set forth in Section 2 have been met, the Loan Documents
will automatically become modified on November 01, 2013 (the “Modification Effective Date”)

and all unpaid late charges that remain unpaid will be waived, The Loan Documents will be
modified and the first modified payment will be due on November 01, 2013,

A. The new Maturity Date will be: October 01, 2043.

(=
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The modified Principal balance of my Note will include all amounts and arrearages that will be
past due (excluding unpaid late charges) less any amounts paid to the Lender but not
previously credited to my Loan, The new Principal balance of my Note will be $82,494.22
{the “New Principal Balance™).

Interest at the rate of 3.750% will begin to accrue on the New Principal Balance as of October
01, 2013 and the first new monthly payment on the New Principal Balance will be due on
November 01, 2013, My payment schedule for the modified Loan is as follows:

Interest
Rate

Change Date Principal | Escrow Monthly | Begins On
| and lPayment Payment
Interest | Amaunt
Payment

Amount

3.750%

B ot a7 sl

Cetober 01, 2613 $382.04 827241, 18365445, |November 01,2013 | October 01, 2043
. may adjust | may adjust
| periodically | periodically

*The escrow payments may be adjusted seiiodically in accordance with applicable law and
therefore my total monthly payment may: change accordingly.

The above terms in this Section 3.C. shall supzrsede any provisions to the contrary in the Loan
Documents, inchuding but not limited to, provisicis ‘o an adjustable, step interest rate or
simple interest rate,

T'understand that, if I have a pay option adjustable rate mcrtgage loan, upon modification, the
minimum monthly payment option, the interest-only or any other payment options will no
longer be offered and that the monthly payments described in the a%Gv: payment schedule for
my modified Loan will be the minimum payment that will be due eact month for the remaining
term of the Loan, My modified Loan will not have a negative amortizaticn feature that would
allow me to pay less than the interest duc resulting in any unpaid interest to Y. added to the
outstanding principal balance.

. Twill be in default if T do not comply with the terms of the Loan Documents, as med:fied by

this Agrecment.

. Ifa default rate of interest is permitted under the Loan Documents, then in the event of default

under the Loan Documents, as amended, the interest that will be due will be the rate set forth in
Section 3.C.

Additional Agreements. 1 agree to the following:
A. That all persons who signed the Loan Documents or their authorized representative(s) have

signed this Agreernent, unless (i) a borrower or co-borrower is deccased; (ii) the borrower or
co-borrower are divorced and the property has been transferred to one spouse in the divorce
decree which was recorded, the spouse who no longer has an interest in the property need not
sign this Agreement (although the non-5igning spouse may continue to be held liable for the

obligation under the Loan Documents; or (iii) the Lender has waived this requirement in
writing,

%
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Interest Rate Monthly |Monthly | Total Payment Payment Ends On




Tdent:ifier:0587992400

1333817029 Page: 4 of 9

""UNOFFICIAL COPY

. That this Agreement shall supersede the terms of any modification, forbearance, Trial Period

Plan or Workout Plan that I previously entered into with Lender.

- To comply, except to the extent that they are modified by this Agreement, with all covenants,

agreements, and requirements of Loan Documents including my agreement to make all
payments of taxes, insurance premiums, assessments, Escrow Items, impounds, and all other
payments, the amount of which may change periodically over the term of my Loan,

. That this agreement constitutes notice that the Lender’s waiver as to payment of Escrow Items,

if any, has been revoked, and T have been advised of the amount needed to fully fund my
£XCTOW account.

. Fumls for Escrow Items. 1 will pay to the Lender on the day payments are due under the

Loin Documents as amended by this Agreement, until the Loan is paid in full, a sum (the
“Furd”} toprovide for payment of amounts due for: (a) taxes and assessments and other
items which 4o attain priority over the Mortgage as a lien or encumbrance on the Property;
(b) leasehold y:avinents or ground rents on the Property, if any; (¢) premiums for any and all
insurance requised bv Lender under the Loan Documents; (d) mortgage insurance premiums in
accordance with the .49 Documents; and (¢} any community association dues, fecs, and
assessments the Lender requires to be escrowed. These items are called “Escrow Items”, 1
shall promptly furnish to Lende= all notices of amounts to be paid under this Section 4.D, T
shall pay Lender the Funds for Escrow Items unless Lender waives my obligation to pay the
Funds for any or all Escrow Items:” Tender may waive my obligation to pay to Lender Funds
for any or all Escrow Items at any tirae, Ay such waiver may only be in writing, In the event
of such waiver, 1 shall pay dircctly, whes: and where payable, the amounts due for any Escrow
Iterns for which payment of Funds has been wzivad by Lender and, if Lender requires, shall
furnish to Lender receipts evidencing such payLasdit within such time period as Lender may
require. My obligation to make such payments and ‘o provide reccipts shall for all purposes
be deemied to be a covenant and agreement contained ir ¢ Loan Documents, as the phrase
“covenant and agreement” is used in the Loan Documents. ifim obligated to pay Escrow
Items directly, pursuant to a waiver, and 1 fail to pay the amouri 2ue for an Escrow Item,
Lender may exercise its right under the Loan Documents and this Agioement and pay such
amount and I shall then be obligated to repay to Lender any such amst . Lender may revoke
the waiver as to any or all Escrow Items at any time by a notice given in.accordance with the
Loan Documents, and, upon such revocation, T shall pay to Lender all Funds, ana in such
amounts, that are then required under this Section 4.D,

Lender may, at any time, collect and hold Funds in an amount (8) sufficient to permit Zender to
apply the Funds at the time specified under the Real Estate Seftlement Procedures Act
(“RESPA”), and (b} not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable

cstimates of expenditures of future Escrow Ttems or otherwise in accordance with applicable
law.

The funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or cntity (including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge me for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays me interest on the Funds and applicable law permits Lender to make such a
charge. Unless an agreement is made in writing or applicable law requires interest to be paid
on the Funds, Lender shall not be required to pay me any interest or earnings on the Funds.
Lender and T can agree in writing, however, that interest shall be paid on the Funds. Lender

R R e bt o i B bR A AR 1 10 et © e T S e IR AR W % et ke e e e s e e e
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shall provide me, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
me for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
¢scrow, as defined under RESPA, Lender shall notify me as required by RESPA, and I shall
pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify me as required by RESPA, and I shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments,

Upon payment in full of al} sums secured by the Loan Documents, Lender shall promptly
refvrad to me any Funds held by Lender,

. Thative Zcan Documents are composed of duly valid, binding agreements, enforceable in

accordance with their terms and are hereby reaffirmed.

. That all terms are provisions of the Loan Documents, except as expressly modified by this

Agreement, remain i tll force and effect; nothing in this Agreement shall be understood or
construed to be a satisfiction or release in whole or in part of the obligations contained in the
Loan Documents; and that exccpt as otherwise specifically provided in, and as expressly
modified by this Agreement, tlic Jiender and T will be bound by, and will compiy with, all of
the terms and conditions of the Liar Documents.

. That, as of the Modification Effective Dats, notwithstanding any other provision of the Loan

Documents, I agree as follows: Ifall or any part of the Property or any interest in it is sold or
transferred without Lender’s prior written consént, Lender may, at its option, require
immediate payment in full of all sums secured by hs Mortgage. However, Lender shall not
cxercise this option if state or federal law, rules or rgniiztions prohibits the exercise of such
option as of the date of such sale or transfer, If Lender cxércises this option, Lender shall give
me notice of acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which I must pay 2k sums secured by the
Mortgage. IfTfail to pay these sums prior to the expiration of this rirind, Lender may invoke
any remedies permitted by the Mortgage without further notice or deri: ind‘on me,

. That, as of the Modification Effective Date, T understand that the Lender will oty allow the

transfer or assumption of the Loan, ncluding this Agreement to a transferee of MY Broperty
permitted under the Garn St. Germain Act, 12 U.8.C. Section 1701j-3. A buyer or *arisferee
of the Property will not be permitted, under any circumstance, to assume the Loan. £heept as
noted hetein, this Agreement may not, under any circumstances, be assigned to, or assunied by,
a buyer or transferee of the Property.

. That, as of the Modification Effective Date, any provision in the Note, as amended for the

assessment of a penalty for full or partial prepayment of the Note is null and void.

. That, I will cooperate fully with Lender in obtaining any title endorsement(s), or similar title

insurance product(s), and/or subordination agreement(s) that are necessary or requited by the
Lender’s procedures to ensure that the modified mortgage Loan is in the first len position
and/or is fully enforceable upon modification and that if, under any circumstances and not
withstanding anything else to the contrary in this Agrecment, the Lender does not receive such
title endorsement(s), title insurance product(s}, and/or subordination agreement(s), then the

terms of this Agreement will not become effective on Modification Effective Date and the
Agreement will be null and void,

- That T will execute such other documents as may be reasonably necessary to either (4]

5
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consummate the terms and conditions of this Agreement; ot (ii) correct the terms and
conditions of this Agreement if an error is detected after execution of this Agreement. 1
understand that either a corrected Agreement or letter agreement containing the correction will
be provided to me for my signature. At Lender’s option, this Agreement will be void and of no
legal effect upon notice of such error, If T elect not to sign any such corrective documentation,
the terms of the original Loan Documents shall continue in full force and effect, such terms
will not be modified by this Agreement, and I will not be eligible for a modification under the
Home Affordable Modification Program.

. Mortgage Electronic Registration Systems, Inc. (MERS) is a separate corporation organized

ani existing under the laws of Delaware and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, (888) 679 MERS. In cases where the loan has been registered
wit1 D.FRS who has only legal title to the interests granted by the Borrower in the mortgage
and vivo.is acting solely as nominee for Lender and Lender’s successors and assigns, MERS
has the righi. 1o exercise any or all of those interests, including, but not limited to, the right to
foreclose and sel! the Property; and to take any action required of Lender including, but not
limited to, relexsing and canceling the mortgage Loan,

. That Lender will colier: and record personal information, inchuding, but not limited to, my

name, address, telephone rumter, social security mumber, credit score, income, payment
history, government monitorirg niformation, and information about account balances and
activity, In addition, I understand aid consent to the disclosures of my personal information
and the terms of the trial period plai ind this Agreement by Lender to (i) the U.S. Department
of the Treasury, (i) Fannie Mae and Fre die Mac in connection with their responsibilities
under the Home Affordability and Stability Fian; (iii) any investor, insurer, guarantor or
servicer that owns, insures, guarantees or servizes my first lien or subordinate Lien (if
applicable) mortgage loan(s); (iv) companies that perorm support services for the Home
Affordable Modification Program and the Second Lica Modification Program; and (v) any
HUD certified housing counselor.

. That if any document related to the Loan Documents and/or this agreement is lost, misplaced,

misstated, inaccurately reflects the true and correct terms and condiions of the Loan as
modified, or is otherwise missing, I will comply with the Lender’s request to execute,
acknowledge, initial and deliver to the Lender any documentation the Lend > deems NECESSATy.
If the Note is replaced, the Lender hereby indetmifies me against any loss associa’ed with a
demand on the Note. All documents the Lender requests of me under this sectioi 7. N--shall be
referred to as “Documents™. T agree to deliver the Documents within ten (10) days alie=1
receive the Lender’s written request for such replacement,

. That the mortgage insurance premiums on my Loan, if applicable, may increase as a result of

the capitalization which will result in 4 higher total monthly payment. Furthermore, the date

on which I may request cancellation of mortgage insurance may change as a result of the New
Principal Balance.

S
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In Witness Whereof, the Lender and T have executed this Agrecment.

)()g gs"/ /3 i ﬁ 1 {?[ ) /)1\“‘/’”&

Dale 7 TOMEX] L'JACKSON '~

Date DARNELL E, JACYSON

Date

BORROWER ACKNOWLEDGMENT

Stateof 77
County of ﬁfﬁ@ e

On thj@f?day of {( "Z el QC’,_L,B before me, the undersigned, a ¥ tary Public in and for said
county and state, personally appeared TOMEKI L, JACKSON DARMELLE. T ACKSON, personally
known to me or identified to my satisfaction to be the person(s) who execvted ihe within instrument,
and they duly acknowledged that said instrument is their act and deed, and 1ua* they, being authorized
to do 50, executed and delivered said instrument for the purposes therein containex

Witness my hand and official seal. % /
N ~
o TLTW ’ 2 y bR W{ MW

“OFFICIAL SEAL" Notd% Piblic (/)

5 4’

iy b

& &

?  VIRGINiA GARZA | i<sion Exnires-. Ty 11 O ~
3 Notary Public. State of lilinois ; My Commission Expires: gIng 7 20/ /
,éZMMy Cmmissio: Expires Jan. 09,2017 §

Temestsainy Al AARATY
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Mort gage Electronic Registration Systems, Inc- Nominee for Lender

By /22/% 4

u&uthorlzed Oﬁ'lcer -Lcﬂm },j ‘\f’f?d/
By: %ﬁ ?“ /Aj YAV ]

Mortgage Efec*mmc Registration Systems, Inc.- Mortgagee

Assistant Vice Mesident V’p,,\w\ Jﬂﬁ—}W
Date: |/ /, /.,"7\
s

LENDER ACKNOWLEDGLZENT

State of IOW , ‘
County of Mk Hitiak

On thlsjﬁn.day of Nisigmber 20175 before me, t; undersigned, a Notary Public in and for said
county and state, personally appeared H{M(‘\ Kissirer , personally known to me
or identified to my satisfaction to be the person who execatzd the within instrument as Assistant Vice
President of Mortgage Electronic Registration Systems, Inc= Nominee for Lender and Authorized
Officer for Lender, said instrument is the act and deed of said enticy. and that they, being authorized to
do so, executed and delivered said instrument for the purposes therea rontained.

Witness my hand and official seal, <

\Iotal‘yl)ubhc 6\)“)"’; lhi \\‘ P\,d;\/lﬁ"‘
My Commission Expires: - v

COMMISSION NO.778842
MY COMMISSION EXPIRES
“awt MAY 28, 2016

JANRILARRRIL
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a

ORDER # 5136488

EXHIRIT A

ALL THAT PARCEL OF LAND IN CITY OF CALUMET CITY, COOK COUNTY,STATE OF
ILLINOIS, AS MORL FULLY DESCRIBED IN DEED DOC # 0010384942, 1D # 30-17-129-027-0000,
SEING KNOWN AND BESIGNATED AS .

LOTT% IN BLOCK 7N SECOND ABDITION TO WEST PARK MANOR, BEING A SUBDIVISION
INTHE WEST (/2 OF FRACTIONAL SECTION 17, TOWNSHIP 36 NORTII, RANGE 15, EAST OF
THE THIRD FIUNCIPAL MERIDIAN (EXCEPT CHESAPEAKE AND OHIO RAILROAD OF INDIANA
RIGHT OF WAY), IN COOK COUNTY, ILLINOIS.

BY FLE SIMPLZ DEED FROM JOHN N. WEGNER AND KAREN A. WEGNER, HIS WIFE AS SET
FORTININ BOC # 1.010384942 DATED 05/07/208t AND RECORDED 05/09/2601, COOK COUNTY
RECORDS, STATY OF ILLINCIS.

N850 7000
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