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Mr. Laurence M. Cohen,
Attorney-At-Law
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~=~ [Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this documsnt a7e defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding ti usage of words used in this document are aiso provided in
Section 16.
m)mwmmsmgmmsdammﬁ,zms.
fogether with alt Riders to this document. . "M

(B) "Borrower” is Mr. Radoslaw Lewkowski o gJ M«—

Borrower is the morigagor under this Security Instrument

(C)"Lender"is Mr. Michael Biangardi of 5521 Meadowbrook Industrial Cou't Ralling Meadows, IL 60008

Lender is an individual.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 5521 Meadowbrook industrial Court
Rolling Meadows, IL 60008

Lender is the morigagee under this Security Instrument

(D) "Noke™ means ine promissory noke signed by Borrower and dated
The Note states tiat Gomower owes Lender

Dolars

(U.S. $.200,000.00) pass ireanst Borrower has promised o pay this debtin regular Periodic Payments and o pay the debt
in full not later than May 15, 243,

(E) "Property” means the property th=t is described below under the heading “Transfer of Rights in the Property."

(F) "Loan" means the debt evidenced by the Note, plus inferest, any prepayment charges and late charges due under
the Note, and all sums due under this Security 'nstment, plus inferest

(G) "Riders” means 2 Riders to this Security Instrizo-nt that are executed by Borrower. The following Riders are o be
executed by Borrower [check box as appiicable}

[ JAdustable Rate Rider | ] Condominium Rider [ ]Second Home Rider
[ ] Bakoon Rider [ ] Ptanned Unit Development Ride« [ ]1-4 Famiy Rider
[ 1VARider [ ] Biweekdy Payment Rider [ 1Other(s) [specty]

(H) "Applicable Law" means all controlling applicable federal, state znd local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of lars).1s well as all applicable final,
non-appealable judicial epinions.

(1) "Community Association Dues, Fees, and Assessments™ means all dues, fes. assessments and
other charges that are imposed on Borrower or the Property by a condominium associatior, homeowners
association or similar organization.

(J) “Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an eiectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow ltems™ means those items that are described hi Section 3.

(L) "Miscellansous Proceeds™ means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (i} condemnation or other taking of al or any part of the
Property; (ili) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
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{M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legisiation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "fuderally related mortgage loan" even if the Loan does not qualify as a "federally related
mortgage ican™under RESPA.

(P) "Successor In i,#arst of Borrower™ means any parly that has taken title to the Property, whether or not that
party has assumed Borcae’s obligations under the Note and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to ez« (i) the repayment of the Loan, and al renewals, extensions and
modifications of the Note; and (ii) the ;=formance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this 1.11mo=e, Borower does hereby mortgage, grant and convey

to Lender and Lender's successors and aszigns, the following described property located in the

5 Lake Side Court South Bamington llinois 60010.

Legal Description as “Exhibit A"

Parcel ID Number: 01-22-400-028-0000 (" Property Address”): 5 Lake Side Court South Baringtor: 1#:10is 60010 in
Cook County Hinois.

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all ciaims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Page 3 of 14 Initials: X l
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1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of andintereston.medebtevidencedbymeNoteandany
mapaymemmag&smlatedwgesdmundmmem.ﬁamshdlabomyﬁmsbr&awm
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
cumency. m.inammmwwMWMmmmmmm«mm
|mmsmbmm.mmmmwaammmmmmeum
andmisSecuﬁtylnstumentbemadeinoneornmofﬂnfolwngfmns.asselechedbyLendec(a)eesh;(b)

then Lender need not pay irarst on unappied funds, Lender may hold such unappiied funds unil Bomower makes
pawmbhigmmmamfmﬂmmmmmmwﬂhamasaabbpabddmmmmm
such funds or retum them ¥ Bormover: l’mta:piedeaier,smﬂndswbeappiedbmewlshﬂhgpﬁndpal
balance under the Note immediately prior tr fcreciosure. No offset or claim which Bomower might have now or in the
mmmagammndammaamﬁnmmmmmmmmmmmmwmmw
perbmighemﬂsaﬂmmanmlssewadwihis&aﬂyhﬂmat

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments

thePeﬁodicPaymentsif.aﬂbmmmmmmbepdthkmtha\ymm
mmwswwmmwwamammwmvmsmbewbw
mdmmvammmsmmmﬁwammdm:mmmasMhm
Note.

wwmdmmmmmammpmmmnm@admmwmmm
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3.FundsforEscmvlems.BamershallpaytoLenderonﬂ'iedayPedodicPaymntsaledLeuﬂerﬂw
Ncme,mﬁimeNoteispaidinfu_ll,aam(he"lfmds’)bprwueforpaymemdmmsdwhﬁ(a)tmam
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pmvidereoeipisshallforallpurposesbedeemedtobeaoovenantandagreememcontaimdhmisSewrity
Instrument, as the phrase "covenant and agreement” is used in Section 9. if Borrower is obligated to pay Escrow
Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise its rights under Section 8 and pay such amount and Bormower shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by
a notice given in accordance with Section 15 and, upon such revocation, Bomower shall pay fo Lender all
Funds, and in such amounts, that are then required under this Section 3,

Lender may, atanyﬁme,odledmdeFundsinanamouM(a)sumdentbpennitLendermapplyme
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shail estimate the amount of Funds due on the basis of curment data and reasonable
esﬁma&ofexrmdiMmofﬂMmEsamuamsuomawiseinawomnoeMmApplubb Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, ¢« extity (including Lender, if Lender is an instituion whose deposits are so insured) or in any
Federal Home Loan dunk. LendershallapplyheFundsbpaymeEsamltansmlaharmanﬂwetinespedﬁed
under RESPA. Lender ='wll not charge Bomower for hoiding and applying the Funds, annually analyzing the
escrow account, or verifyiip ine Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law penmits Lender to make such a charge. Unle&sanagteementismdehwriﬁngorAppHcableLawmqum
interest to be paid on the Fuikss, Lender shall not be required to pay Borrower any interest or eamings on the
Funds. Bormower and Lender can 25@¢ in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an anirual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held.ip-escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordanca 1#* RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bomowe:; % required by RESPA, and Borrower shall pay 1o Lender the
alnountnematyhomd(eupﬂweshamgemmdm'MRESPA. but in no more than 12 monthly payments.
If there is a deficiency of Funds heid in escrow, as define 4 under RESPA, Lender shall notify Borrower as required
by RESPA, and BamwashallpaybLeMerﬁreamuMmcessawbmakemhedeﬁdanyhaowﬁamvﬁh
RESPA, but in no more than 12 monthly :

Upon payment in full of all sums secured by this Securky ¥etument, Lender shall promptty refund to
Bomower any Funds heid by Lender.

4. Charges; Liens. Borower shall pay all taxes, assessmente,-charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumei i, '2asehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessiier:=, f any. To the extent that
these ilems are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptiy discharge any fien which has prioity over this Security Insiument unless Bormower:
() agrees in wriing to the payment of the obligation secured by the lien in 2 manner acceptabi> to |_ender, but only
s0 long as Bomower is performing such agreement (b)oonbastsmelieningoodfaimby.ordefudsagainst
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enfor.e:iient of the
fien while those proceedings are pending, but only until such proceedings are concluded; or (c) secur om the
hoider of the lien an agreement satisfactory to Lender subordinating the fien to this Security Instrument. i7 Lender
determines that any part of the Property is subject to a fien which Can attain priority over this Security Instrument,
Lender may give Bomower a notice identifying the fien. Within 10daysofﬂ1edateonwhid1ﬂ1atnoﬁoeisgiven,
Bmmshdlsﬁsfy&elbnalakemeamoreofﬂnacﬁmss&brﬁabmhmis&cﬁoni

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5.PmperUhsunnu.Bonmshallkeepmeknmwammsmensﬁrgammqecbdmme
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance
shall be maintained in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuanttohepreoedingsen%mmnd\angeduringmebrm of the Loan. The insurance
carrierprovidingmeinsuranoesmubednsenbyBonmersubjeettoLender‘srighttodisappmve Borrower's
choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection
with this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or
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(b)ame-ﬁmechargefnrﬂoodzonedetenninaﬁonandoerﬁﬁmﬁonselvic&sandsubaquemmargeseachﬁme
remappings or similar changes occur which reasonably might affect such determination or certification.
BonmershallalsoberesponsibleforthepaymentofanyfeesimposedbytheFedetal
ManagementAgencyinoonnecﬁonwimmereviewofmyﬂoodmdelenninaﬁonmunhgfmrnmobjecﬁonby
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liabiitty and might provide greater or lesser coverage than was previously in effect. Bomower acknowledges that
the cost of the-insurance coverage so obtzined might significantly exceed the cost of insurance that Borrower
oouldhaveab.ﬁ.:ed.Anyamounlsd‘sbursedbyLenderunderhisSecﬁonSshaIlbecomeaddilionaldebtof
Borrowersecurmh','misSewmylnsh'ummeseamoumsshaﬂbearmaatmmmtemmedateof
disbursement and %% he payable, with such interest, upon notice from Lender o Bomower requesting payment

All insurance poices required by Lender and renewals of such poiicies shall be subject to Lender's right to
disapprove such policies, %ne!! include a standard morigage clause, and shall name Lender as
and/or as an additional loss payre. Lender shall have the right to hokd the policies and renewal certificates. If Lender
requires, Bormower shall promiptly gisa to Lender ak receipts of paid premiums and renewal notices. If Bomower
obtains any form of insurance cover=; not otherwise required by Lender, for damage to, or destruction of the
Property, such policy shall include a stancar mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Bormower shall giva mmpt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Bomow:r. Unl&esLenderandBorrowarotherwiseagreehimiﬁng, any
insurance proceeds, whether or not the underying ine uranne was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econorically feasible and Lender's securtty is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to eiis:me the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken pre.rotly. Lender may disburse proceeds for the
repairs and restoration hi a single payment or in a series of progress @ ments as the work is completed. Unless an
agmnaﬂbmadehmiﬁnguApd@bmequimsh&mstbbepaw::summumpmeda Lender
shall not be required to pay Borrower any interest or eamnings on such pr 3. Fees for public adjusters, or
other third parties, retained by Bomower shall not be paid out of the insuraiica proceeds and shall be the sole
obligation of Bomower. Hﬁwemtomﬁonarepaﬂsnoteoormwlyfeasibborimderssewmymuube
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shzll e appilied in the onder
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setle any availavis i.2:rance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender the! e insurance
camier has offered to settie a claim, then Lender may negotiate and settle the claim. The 30-day peri(d wl begin
when the notice is given. In either event, or if Lender acquires the Property under Section 22 or ¢therwise,
Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to
exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Bomower's rights
{other than the right to any refund of uneamed premiums paid by Bomower) under all insurance policies
covering the Property, insofar as such rights are applicable i the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Bomower's principal midenceforatleastoneyearaﬂerhedaﬁeofoceupancy. unless Lender otherwise
agrees in writing, which consent shall not be unreasonabiy withheld, or unless extenuating circumstances exist
which are beyond Borower's control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Bormower is residing in the Property, Borrower shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is detenmined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the
repairsandmsbmﬁonhasingbpaymaﬁmmasamafmgresspawnemsasmewukismmmd. Iif the
insumnceorwndannaﬁonpmceedsaenotsumdemmmpairorr&etoremerpeny, Borrower is not relieved of
Borrower's oblieation for the completion of such repair or restoration.

Lender-cr.is agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lendermayinspedmeinherioroflheirnpmvemmsontherperty. Lender shall give
Bomower notice at \« t7ne of or prior fo such an interior inspection specifying such reasonable cause.

8. Borrower's Loan 2.gplication. Bormower shall be in default if, during the Loan application process,
Borrower or any persons ¢/ r.ntities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, i nisleading, orinacwlatehbrmaﬁonorstabmemstoLender(orfailedtoprovide
Lender with material information) in-c:inection with the Loan. Material representations incliude, but are not
limited to, representations conceming Borrower's occupancy of the Property as Bormower's principal residence.

9.Pm«mmw|nunmmmmummb Security Instrument. If (a)
BonmfaﬂsbpaformmecovenmtsandagnmmtsmmainedmmisSecuﬁty Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate | for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or t© enforce laws or regulations), or (c) Bomower has
abandoned the Property, then Lender may do and pay for via*sver is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Secuiitv Instrument, including protecting and/or
assessing the value of the Property, and securing and/or repairing th: Pioperty. Lender's actions can include, but
are not limited to: (a) paying any sums secured by a lien which has-priority-aver this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attomeys' fees to protet its ‘nterest in the Property and/or
rights under this Security instrument, including its secured position in a beiruptey proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repeiis. <hange locks, replace or
board up doors and windows, drain water from pipes, eliminate building ¢r other code violations or
dangerous conditions, and have utilities tumed on or off. Although Lender may Lake action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to do %0. it is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional deb! «f Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate froin the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requsting

t.
payn:?nthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee titie shail not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effact. If for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an allernate mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance.
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Bomrower any interest or eamings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgap insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Burrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insui.e.s evaluate their total risk on all such insurance in force from time to time, and may
enter into agreemen’s with other parties that share or modify their risk, or reduce losses. These
agreements are on tenns 7~nd conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreemarts. These agreements may require the mortgage insurer to make payments
using any source of funds ‘hat the mortgage insurer may have available (which may include funds
obtained from Mortgage Insurancz premiums).

As a result of these agreemeiits, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterizea as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the nioroage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurers risk in exchange for a share of the
premiums paid to the insurer, the arrangement is orien termed “captive reinsurance.” Further:

(a) Any such agreements will not affect ths amounts that Borrower has agreed to pay for

hm,wmdmhmdﬁekm&chqmwﬂnﬂimhmm
Bonmwlmbrmwmmﬂwwlmtuﬂbmnmnrbmymm.

(b) Any such agreements will not affect the righte F.orrower has - If any - with respect to the
Mortgage Insurance under the Homeowners Protection Zict of 1998 or any other law. These rights
may include the right to receive certain disclosures, to rsouest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance termic:zied atomatically, and/or to receive a
Wﬁ.lllld of any Mortgage insurance premiums that were uneamed it ths time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanzaus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to rezlorafion or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not le sser ed. During such
repair and restoration period, Lender shall have the right to hokd such Misceianeous Prooeedsu.‘.h:l !erder has had

disbursement or in a series of progress payments as the work is completed. Unless an agreement 's ~iade in
writing orAppIﬁbleLawrequimsinbr&stbbepaidms@Misoeﬂaneoustweds, Lender shall not be
required to pay Borower any interest or eamings on such Miscelaneous Proceeds. If the restoration or reparr is
not economically feasible or Lender's security would be lessened, the Misceilaneous Proceeds shall be applied o
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bormower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Bormower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equat to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shali be reduced by the amount of the Miscellaneous Proceeds muttiplied by the following
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inmeeventofaparﬁaltaking.desmnﬁon.orbsinvalueofmePropestyinMichﬂwfairmarketvalueof
the Property immediately before the partial taking, destruction, or loss in value is iess than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Bommower and Lender
omembeagmeinmﬁng,meMbwﬂanewstedsshﬂbeappﬁedwmesmmmdwmsmw
instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined inmenextsentence)offerstomakeanawardtosetueaclaimfordamages. Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Bormower Miscellaneous
Proceeds or the party against whom Bomower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or procseding, whether civil or criminal, is begun that, in Lender's
judgment, cora result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or righis-under this Security Instrument Borrower can Cure such a default and, if acceleration has
oocurred, reinstate =< provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's juiginant, preciudes forfeiture of the Property or other material impaiment of Lender's interest in
mePropenyorrigh’.s:;f’emisSecuritylnsirumentTheprmedsofanyawardorclaimfordmag&sﬂmlare
atiributable to the impaim:ett # L ender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscelianeous Procead's that are not applied 1o restoration or repair of the Property shall be applied in
the order provided for in Section 2.

Imwdmmmbmmmndmnmmmummwmdhmm
by this Security Insirument by reason of any demand nade by the original Bomower or any Successors in Interest of
Bam.MyhbeaambjLaﬂahwcbhgavrt,MaranedyhdMing.mnlmhﬁon. Lender's
mp&mdmmmmmm,mﬁﬁsa&mamhlmwdmahmmmm
anmﬂtfendue,slﬂndbeamiverdapmd:dehem&o’mymwamdy.

13. Joint and Several ; ; Successors an: /asigns Bound. Bomower covenants and
agrees that Borrower's obligations and liability shall be joint anc.zevera!. However, any Borrower who co-
signs this Security Instrument but does not execute the Note (a"co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signers-irierest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay th¢ sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 0 ~xtend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrumerit or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrovver who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lane- shall obtain
all of Borrower's rights and benefits under this Security instrument. Borrower shall not bx: ramased from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to s.ct: release
in writing. The covenants and agreements of this Security Instrument shall bind (except as pikled in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and vaiuation fees.
in regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected hi connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
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direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be hi writing. Any notice to Borrower in connection with this Security Instrument shall be deemed o
have been given to Borrower when mailed by first class mail or when actually defivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shail be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be anly one designated notice address under this Security Instrument at any one time. Any
notice to Leler shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein vruess Lender has designated another address by notice to Borrower. Any notice in
connection with tliis Security instrument shall not be deemed to have been given to Lender until actually
received by LenderIf .any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Goveming Law; SeveraXii'ty; Rules of Construction. This Security instrument shall be govemned
by federal law and the law of tha-jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument a¢ Jubject to any requirements and limitations of Applicable Law.
Appiicable Law might expiicitly or impliciti/ allow the parties t agree by contract or it might be silent but such
silence shall not be construed as a prohibitio) 8 Jainst agreement by contract In the event that any provision or
clause of this Security Instrument or the Note conicis with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note whii can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gonder, (b) words in the singuiar shall mean and include
the plural and vice versa; and (c) the word "may” gives sole Jis.ration without any obligation to take any action.

17. Botrower’'s Copy. Borrower shall be given one copy of the: Nte and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Borrcwer. Azused in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, Uit not limited to, those beneficial
interests transfemmed in @ bond for deed, contract for deed, insmllmentsaiesrmractormagreement,me
intent of which is the transfer of title by Bomower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or trarisfeimd (or if Borrower is not a
natural person and a beneficial interest in Borrower is sokd or transferred) without Lender's orior written consent,
Lender may require immediate payment in full of all sums secured by this Security nstrument. However,
this option shall not be exercised by Lender if such exercise is prohibited by Appicable Lav:.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nutica shni provide a
peﬁodofnotl&sshan%daysﬁommedatemenoﬁoeisgiven in accordance with Section 15 v.ithin which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums pror to the
expiration of this period, Lender may invoke any remedies permitted by this Security instrument wimat ‘rther
notice or demand on Bormower.

18. Borrower’'s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest

' ) rty
instrument, including, but not imited to, reasonable attomneys’ fees, property inspection and valuation fees, and other
fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument:
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obiigation to pay the sums secured by this Security
instrument, shall continue unchanged unless as otherwise provided under Appiicable Law. Lender may require
that Borrower pay such reinstatemnent sums and expenses in one or more of the following forms, as selected by
Lender. (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided
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anymdnd(bdmmumnanmdﬂmonwhosedeposisamimmdbyahdaalagency.lnstmrmntaMy' ity or
entity; or (d) Electronic Funds Transfer Upon reinstatement by Bomower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstateshallnotapplyinﬂncaseofaooelemﬁonunderSecﬁon18.

20. Sale of Note; Change of Loan Servicer: NoﬂceofGﬂwanoe.TheNoieorapafﬁalinwraﬁinmeNote
(logemerm'mmisSecuﬁtylnslmment) canbesoldoneormoreﬁmeswiMOutpriornoﬁcetoBomwer. A sale
might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and thi Security instrument and performs other mortgage ican servicing obligations under the
Note, this Security Instrument, and Applicable Law.ThereaIsomightbeoneormore_dlalgesofmeLoanSeMoer

Neither Borrower nor Lesider may commence, join, or be joined to any judicial action (as either an
individual litigant or the meinber of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alieges ‘iot the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, v:itit such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirenients of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after ine giving of such notice to take corrective action. If Applicable
Law provides a tune period which must elapse befere certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paagraph. The notice of acceleration and opportunity to
cure given to Borrower pursuant to Section 22 and the not.ce of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opprtunity to take corrective action provisions of this
Section 20.

21. Hazardous Substances. As used in this Section 21:(z) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or vias'es by Environmental Law and
the following substances: gasoline, kerosene, other flammable ortoyic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashes'os or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of ‘aa iurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup"
includes any response action, remedial action, or removal action, as defined in Enviroriniental Law; and
(d) an "Environmental Condition" means a condition that can cause, contribute to, or ober.ie trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releate ~f any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shalil not do, nor allow anyone else to do, anything affecting the Property (a) that is hi violation
of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
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Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govemmental or regulatory authority, or any private party, that any removat or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration v:ater Section 18 unless Applicable Law provides otherwise). The notice shall speclly: (a)

foreciosure proceeding the ner axistence of a defaultmanyoﬂnrdefemofBomrwmlenﬁon
and foreclosure. If the default is -t cured on or before the date specified in the notice, Lender at its
option may require Immediate oy ment in full of all sums secured by this Security Instrument
without further demand and may foreclove this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses ‘aruired in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable atimey's’ fees and costs of title evidence.

23. Release. Upon paymemofallsumssecuedbyﬂt:s:‘emﬁtylnsuurnerm Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. '.endar may charge Borrower a fee for releasing this

24. Walver of Homestead. In accordance with llinois law, the Bormarer hereby releases and waives all fights
under and byvirh:eofﬂ'nelllhoishonmademnpﬁon laws.

expense fo protect Lender's interests in Bomower's collateral This insurance may, but need not protect
Borrower's interests. The coverage that Lender purchases may not pay any claim tiat Bzmower makes or
any claim that is made against Borrower in connection with the collateral. Borrower may latar cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrowe” b.is - obtained

of the insurance. Theoos!sofmeinsuranoemaybeaddedmaonwrersmtaloutstanding batance or obligation.
ﬂwcoslsofmeinsurancemaybemorehanmeoostofhwrameBonuwermaybeabbboblahonitswn.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
InsuumemandhanyRideremmdbyBormandlewdedwmt

Winesses:

(Seal)
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{Sedl)

Bomower

(Sedl) (Sed)

Bomower Borrower
Fa {Seal) (Seal)

Bomower Borower
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= .
STATE OF ILLINOIS, C% County ss

SN @ Notary Public in and for said county
ﬁeby%ﬂatﬂr.hdmhw%mﬂmalﬂnmbmebbe same person(s) whose

)
Given under my hand and offcil seal tis | S~ dayol 0 yfrnloe O3

My Commission Bxpess <™ oy 1

Q\ WTLQ(/\:'?%UU_I le.

" Notary Public

WMN“:WNM A
OFFICIAL SEAL
5 ANGELIKA R ANTONCZYVY
NOTARY PUBLIC - STATE OF 1L, ivguo

Y COIISSION EXPIRES:05/30115 ;

A nae h""’"MM’W\&
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LOT 197 IN SOUTH BARRINGTON LAKES UNIT 4, BEING A SUBDIVISION OF
PARTS OF THE WEST 112 OF T"J% SOUTHEAST 1/4 AND THE EAST 112 OF THE

Property Address: 5 Lakeside Court, South &; irrington, IL 60010
Permanent Index Number (PIN): 01-22-400-028-0507



