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This instrument was drafted by and Return to:
(Name and address)

Bank of Deerfield
15 S. Main St., P O Box 85
Deerfield, W1 53531

LA [Space Above This Line For Recording Data]

MORTGAGE

DOCUMENT NUMBER PARCEL IDENTIFICATION NO.
17-03-226-065-1135
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument"means this dout ment, which is dated __ Decembert,2012 .
together with all Riders to this document.

(B) "Borrower" is _,jﬁmgs_n.ﬁhiﬂinga-ﬂﬂj.lnmn'ﬂfgjndjﬂdualt/ .

e —— e ———

Borrower is the mortgagor under this Security Instrumant.
(C) "Lender" is ‘Bank of Deerfield ———

Lender is @ f/_,cmpmaﬂﬂﬂ/ ___ organized and existing under
the laws of)_;ﬁ_Mﬁ_ﬂ_;l\’—iﬁ‘i’@—m Ll . lenders addressis

% ——

ield, Y 23531 . .
Lender is the mortgagee under this Security instrument.

(D) "Note" means the promissory note signed by Borrower and gated December1,20%2_ .
The Note states that Borrower owes Lender P

i Moo ——

I
o+ _Dollars

/_f_ﬁff__——#
{U.S. $.296,000.00 ) plus interest. Borrower has promised 1o pay thiie diabt in regular
Periodic Payments and to pay the debt in full not later than January 1, 2028 A .

The initial interest rate on the Note is 2,375 %.

(E) " Property" means the property that is described below under the heading "Transfer of Rights in
the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

MODIFIED BY LENDER
JLLINOIS--Single Family-- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 1 of 16 pages)
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(G} "Riders" means al Riders to this Security Instrument that are executed by Borrower. The

following Riders are to be executed by Borrower [check box as applicable:
Adjustable Rate Rider Condominium Rider Second Home Rider
(7] Batloon Rider [] Ptanned Unit Devslopment Rider [ Other(s) [specity] i
(] 1-4 Family Rider L] Biweekly Payment Rider

(H) "Applicable Law"means all controliing applicable tederal, state and local statutes, regulations,
ordinances and administrative rufes and orders (that have the eftect of law) as well as al| applicable
final, non-appealable fudicial opinions,

] “Con:mvnity Association Dues, Fees and Assessments"means all dues, fees, assessments
and other znarqes that are imposed on Borrower or the Property by a condominium association,
homeowners ass0siation or similar organization.

(J} "Electronic Fufids Transfer'means any transfer of funds, other than a transaction originated by
check, draft, or simjlar paper instrument, which is fnitiated through an electronic terminal, telephonic
instrument, computer, e’ magnetic tape so as o order, instruct, or authorize g financial institution to
debit or credit an account. Suelorm includes, but is not limited to, point-of-sale transfers, automated
telier machine transactions, trarisfers initiated by telephone, wire transfers, ang automated
clearinghouse transfers.

(K) "Escrow Items”means those items tha! 2/e described in Section 3,

(L) "Miscellaneous Proceeds" means any. cormnensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the Coverages described
in Section 5) for: (i) damage to, or destruction of, the Zroperty; (ii) condemnation or other taking of all
or any part of the Property; (ijii) Conveyance in lieu of corde mnation; or (iv) misrepresentations of, or
omissions as to, the valye and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender Qgainst the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment" means the regularly scheduled amount die for 4) principal and interest

4

under the Note, plus (ii} any amounts under Section 3 of this Security Instrérment.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C1.£2601 ot seq.) and its
implementing regulation, Reguiation X (24 C.F.R. Part 3500), as they might be amendad from time to
time, or any additional Or successor legislation or regulation that governs the Same-suoizct matter,
As used in thig Security Instrument, "RESPA” refers to afl requirements and restricticns that are
imposed in regard to a "federally relateg mortgage loan" even if the Loan does not quaiify as g
"federally refated mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower" means any party that has taken title to the Property,

whether or not that party has assumed Borrower's obligations under the Note and/or this Security
nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the Loan, and aj| renewals,
extensions and modifications of the Note; and {

agreements under thig Security Instrument and t

i} the performance of Borrower's Covenants gnd
he Note. For this Purpose, Borrower does hereby

ILLJNOJS--SingIe Family-- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/91 {cage 2 of 15 pages)

Distributed by FIPGo - (BOOY 722-3498 REV. G1/22/2007
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mortgage, grant and convey to Lender and Lender's suCcessors and assigns the following described

property located in the County of
[Type of Recording Jurisdiction]

[Name of Recording Jurisdiction]

UNIT 5202 TOGETHER WITH iTS UNDIVIDED PERCENTAGE INTEREST iN THE COMMON
ELEMENTS IN 180 EAST PEARSON STREET CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOGCUMENT NO. 23432350 IN THE SOUTH
FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL M.ERIDIAN, IN COOK COUNTY, ILLINOIS.

which currently has the addressof __ st
[St.‘eet]
Chicago _, lliinois 6061 . ({"Property Address"):
[City] [Zip Coceai

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now oF hereafter a part of the prop2rty. All replacements and
additions shall alsc be covered by this Security Instrument. Al of the foregong i3 referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower s lawfully seized of the ostate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fornational use and non-uniform
covenants with limited variations by jurisdiction t0 constitute a uniform security instrument covering

real property.

ILLINOIS--Single Family-- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101 (page 3 of 16 pages)

Distriputed by FIPGO - (800)722-3498 REV. 01/22/2007
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UNIFORM COVENANTS. Borrower and Lender Covenantand agree asfollows:
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the

made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified Chack, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an insiitution whose deposits are insured by a federal agency, instrumentaiity or entity; or (d)
Electronic Finns Transfer.

Paymenizare deemed received by Lender when received at the location designated in the
Note or at such Gihar Jocation as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may retumn any payment or partial payment if the payment or partial

as of its scheduled due date, then Lendsr need not pay interest on unapplied funds. Lender may
hold such Unapplied funds unti| Borrower makes peyment to bring the Loan current. If Borrower does
not do so within a feasonable period of time, Lander shall gither apply such funds or return them to
Borrower. If not applied earlier, such funds will be apfien to the Outstanding principal balance under
the Note immediately prior to foreclosure. No offset o <la’'m which Borrower might have now or in
the future against Lender shall relieve Borrower from maki: 'g'PAayments due under the Note and this
Security Instrument or performing the covenants and agresments secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise dascribed in this Section 2,
all payments accepted and applied by Lender shall be applied in the folicwi; '9 order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts dye Ander Section 3. Sych
payments shall be applied to each Periodic Payment in the order in which it became dye. Any
remaining amounts shail be applied first to Jate charges, second to any other amounts 'un under this
Security Instrument, and then to reduce the principal balance of the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds tg principal due

under the Note shall not extend Or postpone the dye date, or change the amount, of the Periodic
Payments.

ILLINO!S-. Single Family-- Fannje Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 {page 4 of 16 pages)

Distributad by FIPCG - (800) 722-3498 REV. 012212007
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3. Funds for Escrow ltems.Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the *Funds") to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments oF ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender
in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section
10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender m#J require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow tem. Borrower shall
promptly fumish @ Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds- 0 ESCrow ltlems unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow lters. l.ender may waive Borrower's obligation to pay to Lender Funds for any or
all Escrow ltems at any f'ma. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for
which payment of Funds has baen waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and io provide receipts shall for all purposes be deemed to be a
covenant and agreement contained inhis Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is nbligated to pay Escrow ltems directly, pursuant to a
waiver, and Borrower fails to pay the amount Jue for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrowe: chall then be obligated under Section 9 to repay
to Lender any such amount, Lender may revoke thewaiver as to any of all Escrow ltems at any time
by a notice given in accordance with Section 15 and, dmon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then requied under this Section 3.

Lender may, at any time, collect and hold Funds in ai amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not.0 exceed the maximum amount &
lender can require under RESPA. Lender shall estimate the amournit ~7 Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposis are soO insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the EsCraw ltems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding ar.d applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, uniess Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. I there is @ shortage of Funds held in

esCrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower

ILLINOIS— Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 5 of 16 pages)

Distributed by FIPCO - (809) 722-3498 REV. 01/22/2007
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monthly payments.
Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promptly

refund to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and

impositions  attributable to the Property which can attain priority over thig Security Instrument,
leaseho!d payments or ground rents on the Property, if any, and Community Association Dues, Fees,
and Assessmeants, if any. To the extent that these items are Escrow 'tems, Borrower shall pay them in
the manner providad in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumant
unless Borrower: (a) apiess in writing to the payment of the obligation secured by the fien in a manner
acceptable to Lender, 54t only so long as Borrower is performing such agreement; (b} contests the
lien in good faith by, or defenis against enforcement of the lien in, legal proceedings which in
Lender's opinion Operate fo preverit thi enforcement of the Jien while those proceedings are pending,
but only until such proceedings are conctuded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subdrrirating the lien to this Security Instrument. If Lender
determines that any part of the Property is subjertto a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notica identifying the Jien, Within 10 days of the date on
which that notice is given, Borrower shal| satisfy theirin or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improveriants now existing or hereafter
erected on the Property insured against loss by fire, hazards includsd“within the term "extended
Coverage," and any other hazards including, but not limited to, earthquates and floods, for which
Lender requires fnsurance, This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender fequires. What Lender requires pursuart to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the1nsr vance shal

Form 3014 V01 page 5 of 16 pages)

Distributed by Fipag . (800) 722-3408 REV. 011222007
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might or might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's riont to disapprove such policies, shall include a standard morigage clause, and shall name
Lender as nrigagee andfor as an additional l0ss payee. Lender shall have the right to hold the
policies and re; ;ewal certificates. \f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums 2nd renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required ov _ander, for damage to, or destruction of, the Property, such policy shall include
a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event oi i0ss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of lesetif not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any irsurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applies o -estoration or repair of the Property, if the restoration or repair
is economically feasible and Lender's sesurity is not lessened. During such repair and restoration
period, Lender shall have the right 10 “oid such insurance proceeds until Lender has had an
opportunity 10 inspect such Property to ensure the work has been completed 10 Lender's satisfaction,
provided that such inspection shall be undertaken oromptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or In_ 2 series of progress payments as the work is
completed. Unless an agreement is made in writing or Aorlicable Law requires interest 10 be paid on
such insurance proceeds, L ender shall not be required o nPay Borrower any interest of eamings on
such proceeds, Fees for public adjusters, of other third parties; reiained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Sorrower. If the restoration of repair
is not economically feasible or Lender's security would be lessenea, ¥ag jnsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or riviiten due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate @nd settle any available
insurance claim and related matters. If Borrower does not respond within 30 days-to a notice from
Lender that the insurance carrier has offered 10 settle a claim, then Lender may pagotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or filander acquires
the Property under Section 22 of otherwise, Borrower hereby assigns 10 Lender (a) Borrower's rights
to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Secwrity Instrument, and {b) any other of Borrower's rights (other than the right to any refund of
unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable 10 the coverage of the Property. Lender may use the insurance proceeds
either to repair of restore the Property of o pay amounts unpaid under the Note or this Security
instrument, whether or not then due.

[LLINOtS-- Single Family-- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page 7 of 16 pages)

Distributed by FIPCO - (800) 7223498 REV. 01/22/2007
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feasible, Borrswer shall promptty repair the Property if damaged to avoid further deterioration or
damage. If insgrarce or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Eorower shall be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender Mmay disburse proceeds for the repairs ang
restoration in a single ayment or in g series of Progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is
not relieved of Borrower's obligaticn for the compietion of such repair or restoration.

Lender or its agent may mate reascnaple entries upon ang inspections of the Property. If it
has reasonable cause, Lender may insgen. e interior of the improvements on the Property. Lender
shall give Borrower notice at the time of r priar to such an interior inspection specifying such
reasonable cause.

8. Borrower's Loan Appiication. Borrower s"al be in default if, during the Loan application
process, Borrowsr or any persons or entities acting at ine cirection of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, o i>aceurate information or statements to
Lender (or failed to provide Lender with materia information) in conaection with the Loan Material
representations include, but are not limited o, representations conceriing Borrower's Occupancy of
the Property as Borrower's principal residence.

9. Protection of Lender's interest in the Property and Rigkts Under this Security
Instrument. (a) Borrower fails to perform the covenants and agreements cormainzaiin this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's’ imarest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do angd pay for whatever is reasonable or appropriate to protect Lender's interest in the

ILLINOIS--SingIe Family-- Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 101 (page 8 of 16 pages)

Distributad by FIPCO - (800) 722-3493 REV. 017222007

L e et A e i« . rest o, s P i et
AR DR am garr T b i o R N e e et SRR G ap e



1333955038 Page: 10 of 19

"UNOFFICIAL COPY

L ender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of
the lease. ! Jorrower acquires fee title 10 the Property, the leasehold and the fee title shall not

merge unless 1ander agrees to the merger in writing.
10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making

the Loan, Borrov/ar.shall pay the premiums required to maintain the Mortgage Insurance in effect. If,
for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from
the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to oo coverage substantially equivaient to the Mortgage Insurance
previously in effect, at a cost suostantially equivalent 10 the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage 13 not available, Borrower shall continue to pay to Lender
the amount of the separately designatec nayments that were due when the insurance coverage
ceased to be in effect. Lender will accept, US€ and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such losg reserve shall be non-refundable, notwithstanding
ihe fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can rio<longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the porisd that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insuizace. If Lender required Mortgage
Insurance as @ condition of making the Loan and Borrower was ranuired to make separately
designated payments toward the premiums for Mortgage Insuraice, Borrower shall pay the
premiums required o maintain Mortgage Insurance in effect, or to provide a non-refundable l0ss
reserve, untii the Lender's requirement for Mortgage insurance ends in accoldance with any written
agreement petween Borrower and Lender providing for such termination or Lt termination 1S
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligationis-pay interest at
tne rate provided inthe Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
logses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on ali such insurance in force from time to time,
and may enter into agreements with other parties that share or modity their risk, or reduce l08ses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and the
other party {or parties) 0 these agreements. These agreements may require the mortgage insurer t0
make payments using any soufce of fund that the mortgage insurer may have available {which may
include funds obtained from Mortgage Insurance premiums).

ILLINOIS--Single Family-- Fannie WMao/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page g of 16 pages)

Distributed by FIPCO - (800) 722-3498 REV. 01/22/2007
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower's payments for

refund.

(b) Any'siuch agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Ins(itzpse under the Homeowners Protection Act of 1998 or any other law. These
rights may include th right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurarice, te-have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Moiigage Insurance pPremiums that were Unearned at the time of such
cancellation or termination.

11. Assignment of Miscellancsus Proceeds; Forfeiture. Ajl Miscellaneous Proceeds are
hereby assigned to ang shall be paid to Lapdar.

If the Property is damaged, such Misczllaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair;s <tonomically feasible and Lender's security is not
lessened. During such repair ang restoration pericd. L ender shall have the right to hold such
Miscelianeous Proceeds until Lender has had an OPporwrnity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provideg thai such inspection shail be undertaken
promptly, Lender may pay for the repairs and restoration in a s ngle disbursement or in a series of
Progress payments as the work is completed. Unless an agreemen! ii made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lerde: shall not he required fo
pay Borrower any interest or earnings on such Miscellaneous Proceeds. if ‘he restoration or repair is

if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

y this Security Instrument sha be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or logs in value divided by (b) the fair market value
of the Property immediatefy before the partial taking, destruction, or loss in value, Any balance shall
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately pefore the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, Or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized io collect and apply the Miscellaneous Proceeds either to restoration of repair of the
Property or to ine sums secured by this Security Instrument, whether or not then due. “Opposing
Party" means i third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a fighi i action in regard to Miscellaneous Proceeds.

Borrower shalloedn default if any action of proceeding, whether civil or criminal, is begun that,
in Lender's judgment, could result in forteiture of the Property or other material impairment of |.ender's
interest in the Property o rigris under this Security Instrument. Borrower can cure such a default and,
if acceleration has ocourred, reiistate as provided in Section 19, by causing the action or proceeding
to be dismissed with @ ruling that, in Lander's judgment, precludes forfeiture of the Property o other
material impairment of Lender's interzst in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impaitment of Lender's
interest in the Property are hereby assignec and shall be paid to Lender.

All Miscellaneous Proceeds that are nut applied 1o restoration or repair of the Property shall be

applied in the order provided for in Section 2.
42. Borrower Not Released; Forbearanc? rv Lender Not a Waiver. Exiension of the time

tor payment of modification of amortization of the sums socured by this Security Instrument granted
by Lender t0 Borrower or any Successor in Interest of Fairower shall not operate 10 release the
liabiiity of Borrower of any Successors in Interest of Borrcwer Lender shall not be required to
commence proceedings against any guccessor in Interest of Botrowar or to refuse to extend time for
payment or otherwise modity amortization of the sums secured by o Socurity Instrument by reason
of any demand made by the original Borrower or any Successors n interest of Borrower. Any
forpearance DY Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Intéres of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preciude the sxnicise of any right

or remedy.

1!:{3. Joint and Several Liability; Co-signers; Successors and Assigns Bornl. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who CO-Signs this Security Instrument but does not execute the Note (a ueo-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modity, forbear or make any accommodations with regard to the terms of this Security
instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
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obtain alt of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

Instrument or gy Applicable Law.

If the Loun is Subject to a law which sets maximum loan charges, and that law is finally
interpreted so thay fie interest or other loan charges collected or to be collected in connection with
the Loan exceed the parritted limits, then: (@) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; ang (b} any sums already collected from

Borrower. If a refund reduces principal. .he reduction will be treated as a partial prepayment without
any prepayment charge {whether or net = _nrepayment charge is provided for under the Note).
Borrower's acceptance of any such refund mage by direct Payment to Borrower wijjl constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. Al notices given by Borrowe: or Lender in Connection with thig Security
Instrument must be in writing. Any notice to Borrower in wonnzction with thig Security Instrument shajl
be deemed to have been given to Borrower when mailed by fi st class mail or when actually delivereg
to Borrower's notice address if sent by other means. Notice to any one Borrower shajl constitute

Lender. Borrower shail promptly notify Lender of Borrower's change of addieseif Lender specifies a
Dracedure for reporting Borrower's change of address, then Borrower shal| only rapert a change of
address through that specified procedure. There may be only one designated notics ~drress under
thig Security Instrument at any one time. Any notice to Lender shall be given by depr.v“.g it or by

Form 3p14 1/01 page 12 of 15 pages)
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with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (D) words in the singular shall
mean and include the plural and vice versa, and (c) the word "may" gives sole discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18 iransfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in"the Property” means any legal or beneficial interest in the Property, including, but not
limited 1o, thoue seneficial interests transferred in a pond for deed, contract for deed, instaliment
sales contract ¢i ascrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

1i all or any part of the Property or any interest in the Property is sold or transterred (or if
Borrower is not a natural persen and a beneficial interest in Borrower is sold of transferred) without
Lender's prior written consent, l.ender may require immediate payment in tull of ali sums secured by
tnis Security instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

if Lender exercises this option, Lehcar shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 cays from the date the notice is given in accordance with
Section 15 within which Borrower must pay al!'surs secured by this Security Instrument. If Borrower
tails to pay these sums prior to the expiration (of this period, Lender may invoke any remedies
permitted by this Security Instrument without furtherneiise or demand on Borrower.

19. Borrower's Right to Reinstate After Acceeation. | Borrower meets certain
conditions, Borrower shall have the right 10 have ‘enfercement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days rotore sale of the Property pursuant to
any power of sale contained in this Security Instrument; (b) suchi other period as Applicable Law
might specify for the termination of Borrower's right o reinstate; oz {ch.entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pave 1 ander all sums which then
would be due under this Security Instrument and the Note as if no acce'eration had occurred; (D)
cures any default of any other covenants of agreements; (c) pays all expenses iacurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys' fe2s; property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lendzrs interest in the
Property and rights under this Security Instrument; and (d) takes such action [@s Lender may
reasonably require 1o assure that Lender's interest in the Property and rights unde: tis Security
instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one oOr more of the following forms, as
selected by Lender: (a) cash; (p) money order; (¢) certified check, bank check, treasurer's check of
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transier. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shail remain fully effective as it no
acceleration had occurred. However, this right t0 reinstate shall not apply in the case of acceleration
under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and thig Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Sacurity Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there

a successor Lowun Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchase-

Neither Borrower nor Lender may Commence, join, or be joined to any judicial action (as
either an individual litigant 5 the member of a class) that arises from the other party's actions
pursuant to thig Security Instrarent or that alleges that the other party has breached any provision of,
or any duty owed by reason of, thi¢. Security Instrument, untit such Borrower or Lender has notified the
other party {with such notice given in cornliance with the requirements of Section 15} of such alleged
breach and afforded the other party herete s Teasonable period after the giving of such notice to take
corrective action. Applicable Law provides a ‘e period which muyst elapse before certain action
can be taken, that time period will be deemed 1o be-reasonable for purposes of thig paragraph. The
notice of acceleration and opportunity to cure given“to. Borrower Pursuant to Section 22 ang the
notice of acceleration given to Borrower pursuant to Seclio’i 18 shall be deemed to satisty the notice
and opportunity to take corrective action provisions of this Seqtion 29

21. Hazardous Substances. As yseq in this Section 21- \a) "Hazardous Substances" are
those substances defined as toxic or hazardous Substances, poliutaits, \or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammabte or toxic petroleum products,
toxic pesticides ang herbicides, volatite solvents, materials containing asbesios or formaldehyde,
and radioactive Materials; (b) "Environmental Law" means federal laws ang laws Uf the Jurisdiction
where the Property is located that relate to health, safety or environmen.a! Potaction; (c)
"Environmental Cieanup" includes any response action, remediaf action, or remova! action, as
defined in Environmental Law; and (d) an "Environmental Condition" meang a conditior 2hat can
cause, contribute to, or otherwise trigger an Environmental Cleanup.
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Borrower shall promptly give Lender written notice of (&) any investigation, ciaim, demand,
lawsuit or other action by any govemmental or regulatory agency or private party involving the
Property and any Hazardous Substance of Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use of release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leamns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary. borrower shall promptly take all necessary remedial actions in accordance with
Environmenta! Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.

NON-UNIFORvi COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Reinedies. Lender shall give notice to Borrower prior to acceleration
tollowing Borrower's breach i any covenhant o agreement in this Security Instrument (but not
prior to acceleration under Seclion 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) tiie action required to cure the default; (c) a date, not less
than 30 days from the date the notice i% given to Borrower, by which the default must be
cured; and (d) that failure to cure the de‘ault on or before the date specified in the notice may
result in acceleration of the sums secured oy tais Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notce shall further inform Borrower of the right to
reinstate after acceleration and the right to' zssert in the foreclosure proceeding the
non-existence of a default or any other defense of Burrower 1o acceleration and foreclosure. If
the default is not cured on or before the date specifiar-in the notice, Lender at its option may
require immediate payment in full of all sums secured Dy tais Security Instrument without
further demand and may foreclose this Security instrumeri %Y judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this
gection 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23 Release. Upon payment of all sums secured by this Secunty instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lsnder may charge
Borrower a fee for releasing this Security Instrument, but onty if the fee is pair toia third party for
services rendered and the charging of the fee is permitted under Applicab|é Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower herety rileases and
waives all rights under and by virtue of the linois homestead exemption laws.
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of that i"izurance, including interest ang any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of i1~ insurance may be added to Borrower's tota outstanding balance or obligation. The
Costs of the insurznes may be more than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNING BELOVY Sorrower accepts and agrees to the terms and covenants contained in
this Security instrument and in any Riger executed by Borrower ang recorded with it.

D - (Seal) e (Seal
s D. Shitling - L—(\ -Borrower -Borrower

T m - (Seal) D ——{Seal)
-Borrower -Borrower
* 1_1/_a _ _ signs as Borrower soleivinrthe purpose of releasing and
waiving rights under the linois homestead exemption laws without Pareonal obligation for any

payment of any sums secured by this Security Instrument,

nunlun-u|nuuuuuuunnuu [Space Below This Line FOr Acknowledgmentlllnnnnuuu'-n'-z-uuulnnnu
STATE OF WISCONSIN

County of _Dane }
—

1st day of December, 2012 ,

—_—

Notary Public, State of w;

My Commission Expires: December2Q,2Q15 _

“Type or print hame signed above.
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CONDOMINIUM RIDER

THIS CONDCMINIUM RIDER is made this 1st day of December, 2012 ,andis
jncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
*Secutity instrument") of the same date given by the undersigned (the "Borrower"} to secure Borrower's Note to

Bank of Deerfield o (the " Lender")
of the same date and covering the Property described in the Security Instrument and located at:

180 East Pearsorl. - Street, Unit 5202 Chicago, 1L 60611 /
[Property Address]
The Property incladas a unit in, together with an undivided interest in the common elements of, & condominium project
known as.
180 East Pearson Stroct Condominium ____ —————
[Narme of Condorminium Project]
(the sCondominium Project ).« the owners association or other entity which acts for the Condominium Project (the
"OWners Association”) holds titie to property for the benefit or use of its members Of shareholders, the Property also
includes Borrower's interest in the Craners Association and the uses, proceeds and benefits of Borrower's interest.
CONDOMINIUM COVENATZ.In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender furinef cavenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Dosurpents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Congoranium Project; (i) by-laws, (i) code of regulations; and (iv) other
equivalent documents. Borrower shall prormpt'v pay. when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Property Insurance. So long as the Cwners Association maintains, with a generally accepted
insurance carrier, & "master’ oF hlanket" policy on the Condominium Project which is satisfactory 0 Lender
and which provides insurance coverage in the amowits (including deductible levels), for the periods, and
against loss by fire, hazards included within the ferm "exianded coverage,” and any other hazards, including,
put not limited to, earthquakes and floods, from which Lefde: raquires insurance, then: {i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender Of (e yearly premium installments for property
insurance on the Propemnty; and (i) Borrower's obligation urier Section 5 to maintain property insurance
coverage on the Property is deemed satisfied 10 the extent thatihe iequired coverage is provided by the
Owners Association policy.

VWhat Lender requires as condition of this waiver can change iring the term of the loan.

Borrower shall give Lender prompt notice of any lapse in requares property insurance coverage
provided by the master of planket policy.

in the event of @ distribution of property insurance proceeds in lieu of rastoration or repair foliowing
a loss io the Property, whether 10 the unit or to common elements, any procecds ravable 10 Borrower are
hereby assigned and shall be paid 1o Lendet for application 10 the sums secured b the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be ‘er.sonable to insure
that that the Qwners Association maintains a public liahility insurance policy acceptable in form, amount, and
extent of coverage 10 Lendet.

D. Condemnation. The proceeds of any award of claim for darmages, direct or consequential,
payable 10 Botrower in connection with any condemnation of other taking of all or any part of the Property,
whether of the unit or of the common alements, or for any conveyance in iieu of condemnation, are hereby
assigned and shall be paid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lenders
prior prior written consent, aither partition of subdivide the Property of consent to: (i) the shandonment of
termination of the Condominium Project, except for abandonment of termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation Of eminent
domain; (i) any amendment to any provision of the Constituent Documents if the provision is for the
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express henefit of Lender; (i) termination of professional management anqg assumption of
self-management of the Owners Association: or {iv) any action which would have the effect of rendering the
public liability insurance Coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies, |f Borrower does Rot pay condominium dues and assessments when due, then
Lender may pay them. Any amounts dishursed by Lender under this paragraph F sha| become additiona)
debi of Borrower secured by the Security Instrument. Unless Borrower ang Lender agree to other terms of
Payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender tq Borrower réquesting payment.

I \\
- N
) J,Jak_!é-;,_‘/_ oy - (Seal) e e _(Seal)
Jagmes D, Shilling - Borrower - Borrower
A T (Sea) T (Sea)
- Borrower - Borrowesr
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