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MORTGAGE

[in 1003336-0000005872-0 |

DEFINITIONS

Words used in muttiple sections of this document are defined balow and other words are defined i Sertions 3, 11, 18,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Soction 18.

{A) “Security Instrument” means this document, which is dated NOVEMRER 2, 2012, tegether with all
Riders to this document,

(B} “Borrower”is EDWARD . SIM, A SINGLE MAN.

<N a4
Borrower is the mortgager under this Security Instrument,

{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a se
anomineefor Lender and Lendar's sy

P4 e e d el o e

parate corporation that is acting sclely as
ccessors and assigns, MERS Ia the mortgagee under this Security Instrument.
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LOAN #: NA1208005973
MERS is organized and exieting under the laws of Delaware, and has an address and telephone number of P,0. Box

20286, Flint, Mi 48501-2026, tel, (888) 879-MERS,
(D} “Lender”is AMERTCARN PORTFOLIO MORTGAGE CORPORATION.

Lender is a CorPORATY OH,
HEVADA .

#821, PALATINE, IL 60074,

organized and existing under the laws of
Lender's address is 800 &, HORTHWEST HWY

(E} “Nota” means e promissory note signed by Borrower and dated NOVEMBER 9, 2012, The Note
states that Borrewer owes Lender ¥EEX*Hx %4 *OHE BUNDRED FIFTY THOUSAND EIGHT HUNDRED AND KO/100

********H—*******************kt*** Dollars {Uu.s. 3150{300. 00

plus interest, Borrower kay promised to pay this debtin regular Perlodie Payments and to pay the debt in ful not later
than DECEMBER 1, 2037,

{F) “Property” means the prorerty that is deseribed below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the debt evidunred by the Note, plus interest, any prepayment charges and lage charges due under
the Note, and alf sums due undes this 2acurlty Instrument, plus interest.

{H) “Riders” means all Riders to this Sacurly Instrument that are executed by Borrower, The Tollowing Riders are to be
executed by Borrower [check box as applicaiel:

L__IAdjustable Rate Rider [x_ICendominium Rider [_JSecond Home Rider
[IBalloen Rider C_JPlannédInit Development Rider [ )Other(s) fspecify]
I__11-4 Family Rider [ 1Blweekly Puwnent Rider

(CJVA. Rider

(1) “Applicable Law” means all controlling applicable federdi, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as wall as all applicable final, non-appealable judicial
opinions. _

(J} “Community Association Dues, Fees, and Assesaments”
that are imposed on Borrower or the Property by a condomin
organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other than a trancastion originated by check, draft, or
similar paperinstrument, which is initiated through an electronic terminal, telephonic fistument, com puter, or magnetic
tape so as to order, instruct, or authotize a financial institution to dehit or credit an account. Such term includes, but is

not fimited to, point-of-sale transfers, automated teller machine transactions, transfers nitiated by teiephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(b) “Milscollaneous Proceeds” means any compensation, settlement, award of damages, or procdeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 8) for: () d2mage to, or
destruction of, the Froperty; (i) condemnation or other taking of all or any part of the Property; (i)} conveyance in lieu
of candemnation; or (iv) misrepresentations of, or omissions as 10, the value and/or condition of the Property,

(N) “Mortgage Insurance” means Insurance protecting Lender against the nonpayment of, or default on, the Loan.
{Q) "Periodic Payment” means the regularly scheduled amount die for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security instrument,
(F) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C, §2601 et seq.) and its fmplementing
fegulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
stceessor legislation or regulation that govemns the same subject matter. As used in this Security instrument, "RESPA”

refers to all requirements and restrictions that are imposad in regard to a "federally refated moengage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken tltle to the Proparty,
has assumed Borrower's obligations under the Note and/or this Security Instrument,

means 21l dues, fees, assessments and other charges
ium association, homeowners association or simitar

whether ornotthat party
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymentofthe Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreemaents under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grantand convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and tothe successors and assigns of MERS, the foliowing describad property located
inthe counry [Type of Recording Jurisdletion} of  Cook

IName of Recording Jurlsdiction] !

SEE LEGAL DESCRIPTION ATTACHED HERNTO AND MADE A PART HEREOF AS EXHIBIT

"R,

APN #: 11123020371048

which currently has the address of 1644 daple ave Apt 903, Evanston,
[Strest} {Chty]

Hiinols 50201-3676 ("Property Adcirage:

{Zip Cods

TOGETHERWITHallthe im provements now or herez fier sracted on the property, and alleasements, appu rtenances,
and fixtures now or hereafter a part of the property. Allrepla sements and additions shall also be covered by this Security
instrument, All of the foregoing is referred o in this Security Instrament as the “Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Sorrower in this Seey rity Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender and Lénier's Successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited t0, the ngiht ‘o foreclose and sell the Property; and to take
any action required of Lender Including, but not limited ta, releasing aiid capsaling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hiesaby conveyed and has the tight to
morigage, grant and convey the Property and that the Property is unencumbered, svcent for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all clairie arid demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-usirin covenants with
limitad variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Paymentof Princlpal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when duathe principal of, and intereston, the debt evidenced bythe Note and any Rrepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security instrument shall be made in U.S. currency. However, if any check or other Instrument recajved
by Lender as payment under the Note or this Security instrument is returned o Lender unpaid, Lender may reguire that
any or all subsequent payments due under the Note and this Security Instrument be made in one armore of the following
forms, as selected by Lender: {a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier's

check, provided any such check s drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transter.

Payments are deemed received by Lender when recei
location as may be designated by Lender in aceordance wi

[LLINGIS - Single Family - Fannie Mae/Frededie Mae UNIFORM INSTRUMENT Form 3014 1/01 Initialg: m&
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LOAM #: NAIZ08005373
payment or partial payment if the payment or partial payments are insufficient ‘o bring the Loan current. Lender may

accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at tha time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan cutrent, If Borrower does not do so within a reasonable period of time, Lender shall cither
apply siich funds or return them to Borrower., Ifnot applied earlier, such funds will be applied to the outstanding principal
bhalance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall refieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Paymaents or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority; (a) interest due under the Note; (b) principal
due under the Not4; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which itoecame due, Any remaining amounts shall be applied firstto late charges, second to any other amounts
due under this Securify Instrument, and then to reduce the principal balance of the Note.

If Lender receives & mayment from Borrower for a definguent Periodic Payment which includes a sufficient amount
to pay any late charge due iti2 payment may ba applied to the delinquent paymant and the late charge. If more than
one Periodic Payment Is ouistznding, Lender may apply any payment received from Borrower to the repayment of the
Pericdic Payments it, and to the ey(ent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fiiil paymant of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments zhali Seappliedfirst to any prepayment charges and then as described in the Note.

Any application of payments, insurance wivceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or cl.anga the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) td provide for payment of amounts due for: (@) taxes and assessmenis
and other items which can attain priority over this Sesurity [nstrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if atty; {¢) premiums for any and allinsurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums, i sy, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” Atorigination or atany time during the term ofthe Lnar, Lender may raquire that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrowsr shall premptly furnish to Lender alt notices ef=liounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's ebligation to pay the Funds for any aor
ali Escrow ttems. Lender may waive Borrower's obligation to pay to Lender Funss far any or all Escrow ltems atany time.
Any suchwaiver may only be in writing. In the event of such waiver, Borrower shal! nay directly, when and where payabie,
the amounts due for any Escrow Jtems for which payment of Funds has been waiver! 5y .ander and, if Lender reguires,
shall furnish to Lender receipts evidencing such paymant within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement’ is.used in Section 9. if
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to P8y tHe amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Beirawar shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to ey or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then reguired under this Sectlon 3,

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) notto exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits ate insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for heiding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless

ILLINOIS - Single Famlly - Eannie Mae/Ereddio Mac UNIFORM INSTRUMENT Form 3014 151 Initials: Ejftg
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an agreementis made In writing or Applicable Law requires intersstto be paid on the Funds, Lendershallnotbe required

to pay Borrower any interest or earnings on the Funds. Borrowar and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall aceount to Borrower for the
excess funds in accordance with RESPA. lfthere s ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shafl pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, Hf there is a deficiency of Funds held
in escrow, as defined under RESPA, Lander shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in ne more than 12 monthly
payments.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges;tians, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable o the
Property which canattain priority over this Securfty instrument, leasehold payments or ground rents on the Property,
fany, and Community Aseaciation Dues, Fees, and Assessments, ifany. Tothe extentthatthesa items are Escrow ftems,
Borrower shail pay theriiin ihe manner provided in Section 3.

Borrower shall promptiy.cizeharge any tien which has priority over this Security Instrument uniess Borrower: (&)
agrees inwriting to the payment of the cbligation secured by the lien in a manner acceptable to Lender, but on ly solong
&s Borrower is performing such agreement: {b) contests the fien in goed faith by, or defends against enforcement of the
lien in, legal proceedings which in Lendar's opinion cperate to prevent the enforcement of the lien while thosa
preceedings are pending, but only untilsuch preceedings are concluded; or (c) secures from the hoider of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, ¢ Lender determines that any part
of the Property is subject to a fien which can aitain priority over this Security Instrument, Lender may glve Borrower a
notice Identifying the lien, Within 10 days of the dzte 4nwhich that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Scction 4,

Lender may require Borrower to pay a one-time charg s fora real estate tax verification andfor reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improveinents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "widedided coverags,” and any other hazards including,
but not fimited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Len/ef requires. What Lender raquires pursuant to
the preceding sentences can change during the term of the Loan. The insuranze carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's chaire, which right shall not be exercised
unreasonably. Lender may require Berrower to pay, in connection; with this Loan, zither: {a) a one-time charge for fiood
zone determination, certification and tracking services; or {b) a one-time charge o flood zone determination and
certification services and subsequent charges each time remappings or similar changes seeur which reasonably might
effect such determination or certification. Borrower shall also be responsible for the payinertof any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood z¢ne retarmination resulting
from an objection by Borrower.

It Borrower faifs to maintain any of the coverages described above, Lender may obtain insuraice coverage, at
Lender's option and Borrower's expense, Lencer is under no obligation to purchase any particular Wreor amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's egity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in sffect, Borrower acknowledges that the cost of the insurance coverage so obtained
inight significantly exceed the cost of insurance that Borrower couid have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounis shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upoen notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, [f Lender requites,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower ehiains any form

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:  EA{S
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ofinsurance coverage, nototherwise fequired by Lender, for damage to, or destruction of, the Property, such policy shall

include a standard mortgage clause and shall name Lender as mortgagee andfor &s an additional lose hayea,

In the event of loss, Borrower shall give promptnofice to the insurance carrier and Lander, Lender may make proof
of loss if not mads promptly by Borrower. Unlese Lender and Borrower otherwise agree in writing, any insturance
proceeds, whether or not the underlying insurance was required by Lender, shalt be applied to restoration or rapair of
the Property, ifthe restoration or repairis economicallyfeasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the rightto hold such insurance proceeds until Lenderhas had an opportunity
toinspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender tnay disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in wiiting or Applicable Law
requires interest to be paid on such insurance proceads, Lender shall not be required to pay Borrower any interest or
earnings on such proceads. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lendai's security would be lessenad, the insurance proceeds shall be applied to the sums secured by this
Secutity Instrument; whather or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the order Lravided for in Section 2.

if Borrower abandeis 4s Property, Lender may file, negotiate and settle any avallable insurance claim and related
matters. If Borrower does not trepond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the elaim. The 30-day period will begin when the notice is given,
In either event, or if Lender acqui/es the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance procoeds inan amount not to exceed the amounts unpaid under the Note or this
Security instrument, and {b) any other ¢t Borrower's rights {other than the right to any refund of unearmned premiums
paid by Borrower) under all insurance paicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amaounts unpaid under the Note or this Security 'nst:ument, whether or not then due.

8. Occupaney, Borrower shall occupy, establian, and use the Property as Borrower's principal residence within
80 days after the execution of this Security Instrument and shall continue to scey py the Property as Borrowet's principal
residence for at least one year after the date of occupancy; Uriess Lender otherwise agrees in writing, which consant
shall not be unreasonably withheld, or unless extenuating circurnstances exist which are beyond Borrower's control,

7. Presarvation, Maintenance and Protection of the Propaily; inspections. Borrower shall not destroy, damage or
impair the Property, allow the Proparty to deteriorate or commit waste rire Froperty. Whether or riot Borrower is residing
inthe Proparty, Borrower shall maintain the Property inordsr to prevent the operty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Sectien 5 that repai’ or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further ‘ceterioration or damage. If insurance or
condemnation proceeds are paid in connection with damageto, or the taking of, the Froperty, Borrower shailbe responsible
forrepairing or restoring the Property only it Lender has released proceeds for such puiporas. Lendermaydisburse proceads
for the repairs and restoration in a single payment or in a series of progress payments a< the work is completed. If the
insurance or condemnation proceeds are notsufficienttorepair orrastorethe Property, Bortawer is not relieved of Borrower's
obligation for the compiletion of such rapair of restoration,

Lender or its agent may make reasonabie entries upen and inspactions ofthe Property. [fit}as teasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower /iniice atthe fime of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Botrower shall be in default if, during the Loan application process, Borrower
Of any persons or entltles acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statementsto Lender (or faited to provide Lender with materialinformation)
in connection with the Loan. Materiai representations include, but are not limitad to, representations concerning
Borrowar's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Securlty Instrument, If
fails to perform the covenants and agreements contained in this Security instrument, (b) there is a fegal preceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as g
proceeding in bankruptey, probate, for condemnation or forfeiture, for enfarcement of a lien which may attain priority
overthis Security Instrument orto enforee laws orregulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or apprepriate to protect Lender's interest in the Property and rights under

{a) Borrower
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this Secutity Instrument, including protecting and/or assessing the value ofthe Property, and securing and/or repairing

the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
cver this Security Instrument; {b) appearing in court: and (¢} paying reasonable attarneys’ fees to protect its interest in
the Property and/or rights under this Securlty Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations of dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender dogs not
have to do so and is not undar any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becorne aciditional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Hthis Security \astrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
notsurrender the leasehold estate and interests herein conveyed or terminate or cance! the ground lease. Borrower shall
not, without the expiesswritten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehoid 2:1d the fee title shall not merge unless Lender agrees to the merger in writing.

10. Morigage insurance. If Lender required Mortgage Insurancs as a condition of making the Loan, Borrower shall
pay the premlums required o /iizintain the Mertgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender ceas s to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to riake separately designated payments toward the pramiums for Morigage Insurance,
Borrower shall pay the premiums redrirad to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiaity eruivalent fo the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer sulected by Lender. If substantially equivalent Martgage Insurance coverage
is not available, Borower shall continue to pay tc Leader the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect! Leydar will accept, use and retain these payments as a non—refundable
lass reserve In fieu of Mortgage Insurance. Such loss Tiserve shall be non-refund able, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be recuired to pay Barrower any interest or samings on such loss
resetve. Lender can no longer raquire loss reserve paymerits i Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selecied by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the piernivms for Mortgage Insurance. If Lender reguired
Mortgage Insurance as a condition of making the Lean and Borrowsr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower snall hay the premiums required to maintain
Mortgage Insurance in affect, or to provide a non-refundable loss reservie, urtil Lender's requirement for Mortgage
insurance ends in accordance with any written agreement betwean Borrower ard Lander providing for such termination
or until termination is required by Applicable Law. Nething in this Section 10 affects Qorrawer's obligation to pay interest
at the rate provided in the Note.

Mertgage Insurance reimburses Lender (or any entity that purchases the Note) for  cartain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage surance.

Mortgage insurers evaluate their total risk on all such insurance in force.from time to time and may enter into
agreaments with other parties that share or modify their risk, or reduce losses. These agreemants are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to theseagreements. These
agreements may require the mortgage insurer to make paymants using any source of funds that the mengage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As aresult of these agreements, Lander, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (dlirectly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modilying the mortgage insurer's
ik, or reducing losses. If such agreement provides that an affiliate of Lender takes a share ofthe insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(&) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage

Insurance, or any other terms of the Loan. Buch agreements will notincrease the amount Borrower wlll owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if an

Y = with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law,

These rights may include the right o
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receive certain disclosures, to reauest and obialn cancellation of the Morigage Insurance, o have the Morigage

Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearned at the ime of such cancellation or termination,

11. Assignment of Miscellanecus Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid 1o Lender,

f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propetty, ifthe
restoration orrepairis economically feasible and Lender's security is notlessened. During such repair and restoration period,
Lender shallhave the right to hold such Miscellaneous Proceeds until Lenderhashad an opportunitytoinspect such Property
toensure thework has been completed to Lender's safisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a seties of progress payments as the work is
completed. Unless an agreament is made in writing or Appiicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceads. If the
restoration ar repairiz not economically feasible or Lender's security wolld be lessened, the Miscellanecus Proceeds shall
be applied to the suins secured by this Security Instrument, whether or notthen due, with the excass, if any, paid to Botrower,

‘Such Miscellaneous Preceeds shall be applied in the order providad for in Section 2.

Inthe eventofatotaliriking, destruction, orloss in value ofthe Property, the Miscelianeous Proceeds shali be applied
to the sums secured by this Sacurity Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, dastruction, orloss invalue ofthe Property inwhich thefair market value ofthe Property
immediately before the partial toxing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumeit immediately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree in writing. t e Sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds muttipliec by fi=following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or los: in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss il vewe., Any balance shall be paid to Borrower.

Inthe event ofa partialtaking, destruction, orlos 1 value ofthe Property in which the fair market value ofthe Property
immediately before the partial taking, destruction, ‘0" loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, of foss in value, unfess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the'summs secured by this Security Instrument whether or not
the sums are then due,

Ifthe Property is abandoned by Borrower, or If, afternotice by Lenderto Borrowerthatthe Opposing Party (as defined
in the next sentence} offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collectand aoply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscelianecus Praceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shallbe in defauitifany action or proceeding, whether civil or eriminal, is & zghin that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest it ithe Property or rights under
this Security Instrument. Borrower can cure such a default and, i acceleration has occuired, reinstate as provided in
Section 18, by causing the action or proceading to be dismissed with a ruling that, in Lencar's jdgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights inder thig Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmento Lander's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appiied to restoration or repair of the Property shall be applied in the ordar
provided for in Saction 2.

parsons, entities or Successors in Interest of Borrower or in amouy nts less than the

amountthen due, shall nothe a waiver
of or preclude the exercise of any right or remedy.

ILLINOIS - Single Family - Fannle MaeFreddie Mac UNIFORM INSTRUMENT Form 3¢14 1/01 Initials: (’:"\/(._i)
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13. Joint and Several Liability; Ce-signers; Successors and Aszlgns Bound. Borrower covenants and agrees

that Borrower's obligations and liability shall be joint and several. Howaver, any Borrower who co-signs this Security
tnstrument but does not execute the Note {a “co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signet’s interestin the Property under the terms ofthis Secy ity Instrument; (b} is not person ally
obligated to pay the sums secured by this Securlly Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or
the Note without the co-signer’s consent,

Subjectic the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shali obtain all of Borrower's rights and beneits
under this Security Instrument. Borrower shall not be released fram Borrower's obligations and lability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrowerfees for sarvices performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
notfimited to, attorncys* faes, property inspection and valuation fees, In regard to any other fees, the absence of express
autherity in this Security instrument to charge a spacific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lend=i may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

ffithe Loan is subjectio alawwhich sets maximum loan charges, and that fawis finally interpreted so that the interest
or other loan charges collected o to ba collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced byvihe amount necessary ta reduce the charge to the permitted limit; and {b)
any sums already collected from Borrower which exceeded permitted fimits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed underthe Note or by making a direct paymentto Borrower.
If a refund reduces principal, the reduction wil b treated as a partial prepayment without any prepayment charge
(whether or nota prepayment charge is provided for under the Note). Borrower's acceptance ofany such refund made
by direct payment to Bomower wilt constitute a waive: of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender iricorinection with this Security Instrument must be in writing.
Any notice to Borrawer in connection with this Security Instruinent shall be deemed to have been given ta Borrower
when mailed by first class mail or when actually delivered to Borroviei’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Ar pricable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has de signated a substitute notice address by notice
to Lender, Borrower shalt promptly notify Lender of Borrower's change ofaddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a ¢iyarge of address through that specified
procedure. There may be only one designated notice address under this Securigsnstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mailto Lene'é s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connecdonwith this Securtity Instrument
shall not be deemed to have been given to Lender uniil actually received by Lender. i anynotice required by this
Security Instrument is also required underApplicable Law, the Applicable Law requirament wil satsfy the carresponding
raquirement under this Security Instrument. _

16. Governing Law; Severability; Rulas of Construction. This Security Instrument shall be geverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containec 1 this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
alow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreament by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shaif not affect other provisions of this Security instrument or the Note which can be given
sffect without the conflicting provision.

As used in this Security Instrument; (a) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: {b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest i Borrower, As used in this Section 18, “Interest in the
Property” means any legal or bansficial interest in the Properly, including, but not limited to, those beneficial interests
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transterred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which

is the transfer of title by Borrower at a future date to a purchaser,

It all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beheficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lendsr may
require immediate payment in full of all sums secured by this Security Insirument. Howaver, this optlon shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of 1ot less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
ot Borrower,

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have eriorcement of this Security Instrument discontinued at any time prior to the earllsst of: {a) five days
befora sale of the Fiunerty pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate; or (&) entry of a judgment anforcing this Security
Instrument. Those condinuins are that Borrower: (a) pays Lender all sums which then would be due under this Security
strumentand the Note a3 ae acceleration had oceu rred; (b) cures any default of any other covenants or agreements;
{c} pays all expenses incurred ins enforcing this Security Instrument, including, but not limited to, reasonable aitorneys’
fees, property inspection and vaiuztion fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and {d} takes such action as Lender may reasonably require to
assure that Lender's interest in the Preparty and rights under this Security instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument, siall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay siich reinstatement sums and expenses in ane armore of thetollowing forme,
as selected by Lender: (a) cash; (b) money order; «w).certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instituiior, vhose depusits are insured by afederal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reiris atement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accele/atioh had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Ctlevance, The Note o a partial interest in the Note
(together with this Security Instrument) can be sold one or more fimes without prior notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer”) that colecis Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviciig obligations under the Note, this Security
Instrument, and Appiicable Law. There also might be one or more changes of ths Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wridzr-notice of the change which will state
the name and address of the new Loan Servicer, the address to which payni2its-should be made and any cther
information RESPA requires in connection with a notice oftransfer ofservicing. Ifthe Mo ieis sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan senviving obligations to Borrower
will remain with the Loan Setvicer or be transferred to a successor Loan Servicer and are ruiassumed by the Note
purchaser unless otherwise provided by the Note purchager,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eitherap individual fitigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instruirant or that alieges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrinie, untii such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
13} of such allegad breach and afforded the othar party hereto & reasonable period after the giving of such notice o
take corrective action. If Applicable Law provides a time period which must elapse before certzin action can be iakan,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of accelsration and
opportunity to cure given to Borrower pursuant io Section 22 and the notice of acceleration glven to Borrower pursuant

to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
26

21, Hazardous Substances. As used in this Section 21 {a)
as toxic or hazardous substances, pollutants, or wastes by Envi
kerosene, other flammable or toxic petroleum products, toxic
containing asbestos or formaldshyde, and radioactive materials

“Hazardous Substances' are those substances defined
ronmental Law and the following substances: gasoiine,
pesticides and herbicides, volatile solvents, materials
; (b} "Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located thal relate to health, safety or environmental protection: (o)
‘Envirenmentai Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d} an "Envirenmental Condition” means a condition that ean cause, contribute to, or otherwise trigger an
Environmenta! Cleanup. ‘

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ar threaten to release any Hazardous Substances, on or in the Property. Borrower shalfl not do, nor aliow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shali not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not imited to, hazardous
substances in consumer products),

Borrowar shall nromptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmentz! or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law o7 which Borrower has actual knowledge, (b) any Environmental Con dition, including but not limited
to, any spilling, leaking, tizcharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence, wsn-or release of a Hazardous Substance which aclversely affects the value of the Property.
If Borrower learns, or is notitied 3y any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardol's Substance affecting the Property is necessary, Borrower shall promptly take afl

necessary remedial actions in aceordancae with Environmental Law. Nothing herein shail create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrawer and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall o've notice fo Botrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secu’ ity Instrument (but not prior fo acceleration under Saction 18
unless Applicable Law provides otherwise). The iictice shall specify: (a) the default; (b} the action required to
cura the default; (¢) a date, notlessthan 30 daysfromthadatethe notice is givento Borrower, by which the defauit
must be cured; and (d) that failure to cure the default oivcibefore the date specifled in the notice may result in
acceleration of the sums securad by this Security Instrumsiit foreclosure by judiciaf proceading and sale of the
Praperty. The notice shall further inform Borrower ofthe rightic rainstate after acceleration and the rightic assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specitied in the notice, Lender at lts option may
require immediate payment in full of all sums secured by this Securlty Insirument without further demand and
may foreclose this Sacurity Instrument by judicial proceeding. Lender siinilhe entitied to collect all axpenses
incurred in pursuing the remedies providad in this Section 22, including, butnctimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of alf sums secured by this Security Instrument, Lenca: shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a jee frr releasing this Security
Instrument, butonly ifthe fee Is paid to a third party for services renderad and the charging of the en is permitted under
Applicable Law.

24. Waiver of Homestead. In accordanca with lllinois taw, the Borrower hereby releases and wziv
and by virtue of the ifincis homestead exetmption laws.

25. Placement of Collateral Protection Insurance. Unlass Borrower provides Lender with
insurance coverage requited by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 0 protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any ciaim that Borrowsr makes or any claim that is made
against Borrower in connection with the collateral, Borrower may latet sancel any insurance purchased by Lender, but
only atter providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Botrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insuranca, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to

Borrower’s total outstanding balance or obligation. The costs of the insurance tay be more than the cost of insurance
Borrower may he able to obtain on its own.

=s allrights under

evidence of the

—_—
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

{Seal)

Edward ¥/Sifh

State of ILLINOIS
County of COOK

The foregoing instrument was acknowledged before me thisFﬁxﬁfﬂﬂE%ﬁéi
Bdward # Sim’ (uame of person acknowledged).

T 202

(date) by

%‘W&J&%fwwmmw/vwﬁé (Signa&ttrﬁe(?)@rson Taking Acknowledgement)

OFFICIAL SBAL
?EEE(:EZjF\) CEJ;EﬁE§EXZL(Title or Rank)

T T
R

DESIREE WILSON ¢
NOTARY PUBLIC - STATE OF ILLINOIS <
MY COMMISSION EXPIRES 081214

(Serial Number, if any)
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ORDER NUMBER:2011 053005986 UsC
STREET ADDRESS: %?Iflfl}%igﬁglﬁ AVENUE

CITY: EVANSTON COUNTY: COOK COUNTY
TAX NUMBER: 11-18-302-037-1048

LEGAL DESCRIPTION:

PARCEL 1

UNIT NUMBER 903 IN THE CHURCH STREET STATION CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND: CERTAIN PARTS OF LOT 3 IN BLOCK 67 IN
EVANSTON AND CZRTAIN PARTS OF CERTAIN LOTS IN OWNER'S SUBBIVISION OF PARTS OFLOTS 1
AND 2 IN BLOCK 67 INEVANSTON IN THE NORTHEAST 1 /4 OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT E TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0020967951, AS AMENDED
FROM TIME TO TIME; TOGETHZ2 WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, I LINQIS.

PARCEL 2

THE EXCLUSIVE RIGHT TO USE OF P-112 AND 14 1%, LIMITED COMMON ELEMENTS, AS DESCRIBED IN
THE AFORESAID DECLARATION.
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CONDOMINIUM RIDER
CASE #:

THIS SONDOMINIUM RIDER is made this 9TH day of NovEMBER, 2012
and is iricerporated into and shall be desmed to amend and supplement the Mortgage,
Deed of Trast; or Security Deed (the “Security Instrument”) of the same date given by
the undersigne (the "Borrower”) to secure Borrower's Note to american
FORTFOLIO MCAMGKIE CORP. ¢+ & HEVADA CORPORATION

o _ (the “Lender”)
of the same date and covering the Property described in the Security instrument and
located at: 1640 Maple Ave Apt 203, Evanston, II, 60201-3676.

The Property includes a unit in, togsther with an undivided interest in the common
elements of, a condominium project known as: Church Street Station

(the “Condominium Project”).
if the owners association or other entity which acts for the Condominium Project (the

“Owners Assoclation”) holds titls to property for the nanefit or use of its members or
shareholders, the Property also includes Borrower's interestin the Owners Association
and the uses, proceeds and benefits of Borrower's intercst.

CONDOMINIUM COVENANTS, |n addition 10 the covermnte and agreements

made in the Security Instrument, Borrower and Lender further covenant and agres as
follows:

A. Condominium Obligations. Borrower shall perform all of Barrowdr's vhligations
underthe Condominium Project's Constituent Documents. The*Constituent o aments”
- arethe: {i) Declaration or an?/ other document which creates the Condominium Project;

(il by-laws; (iii) code of regulations; and (v) other squivalent documents. Borroveershall

Bro mptly pay, when due, all dues and assessments imposed pursuant o the Constituant
ocuments,

3. Property insurance. So jong asthe Dwners Association maintains, with a generaily
accepted insurance carrier, a “master” or “blankat” policy on the Condominium Project
whicn is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), forthe periods, and againstloss by fire, hazards iIncludad within
the term “extended coverage,” and any other hazards, including, but not limited to,

Initials: {:&{S
MULTISTATE CONDOMINIUM RIDER-Single Family--Fannie Mas/Freddie Rac UNIFORM INSTRUMENT
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earthquakes and floods, from which Lender requires insurance, then; (i) Lender waives the
provision in Section 3 for the Periodic Paymentto Lender of the yearly premium instaliments
for property insurance on the Property, and (ii) Borrower's obligation under Section 5 to
maintain iaperty insurance coverage on the roperty is desmed satisfied to the extert that
the requirec coverage is provided by the Owners Association policy.

What Lenziar requires asa condition ofthis waiver can change during the term ofthe loan.

Borrowershall give Lender prompt notice of any lapse in required property
insurance coveraga provided by the master or blanket palicy.

in the svent ¢tz distribution of property insurance proceeds in fieu of restoration or
repair following a loss 1o the Property, whether to the unit or to common elements, any
proceeds payable tn Sorrower are hereby assigned and shall be paid 1o Lender for
application to the sums securad by the Security Instrument, whether or not then due,
with the excess, if any, paic'to Rofrower,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owriars Association maintains a public liability insurance
policy acceptabls in form, amount, an«extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conrection with any condemnation or other
taking of all or any part ofthe Property, whetherof2he unit or of the common elements,
or for any conveyance in lisu of condemnation, ars hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lerdar fo the sums secured by the
Security Instrument as provided in Section 11

E. Lender’s Prior Censent, Borrowsr shall not, excepcaftar notice to Lender and
with Lender’s prior written consent, sither partition orsubdiviasina Property or consent
to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by iaw in the case of substantial destruction by
fire or other casualty or inthe case of a taking by condemnation or ersinent domain; (if)
any amendment to any provision of the Constituent Doeum ents ifthe provision is for the
express benefitof Lender, (iif) termination of professional managementana ags umption
of selff-management of the Owners Association; or (iv}) any action which wouid pave the

effect of rendering the public liability insurance coverage maintained by the Oviners
Association unacceptable to Lender.

. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thess
amounts shall bear interest from the date of disbursement at the Note rate and shal| be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials: T
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LOAN #: NAl208005973
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider. |
M\f (Seal)

Edward H Sin

FMULTISTATE CONDOMINIGM RIDER-Single Family--Fannie Maes/Fraddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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