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FRSTAMERICANTGE  MORTGAGE
ORDERS 21§ 2655°

DEFINITIONS

Words used in multiple sections of this document arc Gefined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21, Cettammlmregardms*mmgeofwordsusedmthmdoammarc
-also provided in Section 16. . e -

(A) "Security Instrument" means this document, which is dated 11 /5572013

together with all Riders to this document.

(B) "Borrower" is Scott Conine a/k/a Scott M. Conine and Rurall Conine a/k/a
Ranell S. Conine, husband and wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is U.S. Bank NW.A.

Lender is a National Association
organized and existing under the laws of The United States Of America
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Lender's address is 4801 Frederica Street, Owensboro, KY 42301

Leader is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 11/05/2013

The Note states that Borrower owes Lender One Million Two Hundred Three Thousand
Seven Hundred Fifty and 00/100ths Dollars
(U.S. $1,203,750.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Decembexr 01, 2043 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Prom‘ty-“

(F) "Loan" m~.2ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mot, and all sums due under this Security Instrument, plus interest.

(G) "Riders" meus nll Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execrux¢ by Borrower [check box as applicable]:

[x] Adjustable Rate Ride: ] Condominium Rider [ Second Home Rider
Balloon Rider [ ™anned Unit Development Rider [ 14 Family Rider
[ VA Rider [ 2ivéekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all contr¢!ling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordeta {04 have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

() "Community Association Dues, Fees, and Asse:smevits” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeit; Uy a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of fuis, other than a transaction originated by . = _

check, draft, or similar paper instrument, which is initisted theragh an electronic termiral, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or »<fiorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-(f-salz transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers,#ud automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) ™Miscellaneons Proceeds™ means any compensation, settlement, award of damuges; or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described it 3ection 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmnation or other taking of all or tny rart of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 0, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defau nd,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulstion, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, ”RESPA"mfastoaHrequirmtsmdrmwonsthatareimposedinregm'd
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P)'SucmwrinlnterestofBomwer"meansanprythathasmkmtiﬂetotheProperty, whether or
notthatpartyhasassmnedBon'owu"sobligaﬁonsundﬂtheNoteand/orthisSecmityInstnnneut.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
mLmdumdlmda'smmsmsmdgns,thefollowingdewibedmmloatedmthe
County [Type of Recording Jurisdiction]
of Cook {(Name of Recording Turisdiction]:

LOT 3 AND 4 /4NCEPT THE NORTH 55 FEET THEREOF) IN BLOCK 4 IR DALES
ADDITION TO ViJLiASE OF WINNETEA IN SECTION 21, TOWNSHIP 42 NORTH, RANGE
13 EAST OF THE TPLRS PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

THIS IS A CONSTRUCTION CRCURITY INSTRUMENT

Parcel ID Number: 05-21-400~007-0000 which currently has the address of
463 Orchard ILn (Street]
Winnetka (City], liiip~1°-60093 {Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected onm tne imoperty, and all
cascments, appurtenances, and fixtures now or hereafter a part of the property. All“replrcements and
additions shall also be covered by this Security Instrument. All of the foregoing is refeired .o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed urd has
the right to mortgage, grantandoonveythehopertyandthatthe?mpertyisunmcmnbaed, excepi Tt
encumbrances of record. Bonowa'warrmtsmdwiudefmdgmaallytheﬁdctotheﬁopertyagainstaﬂ
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, mdintereston,thedebtevidmcedbytheNoteandauy
mepaymntchmgmmdlﬂechugesmmmdﬂmeNow.anwmshaHdwpayﬁmdsmemlm
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U S,
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currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loa) current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withrui waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fi.ture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Pe.iodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied furds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Bosrov.cr does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Eurrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under the No*s immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agmst Lender shall relieve Borrower from making payments due under
the Note and this Security Instraument ¢+ pe:forming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procesds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall t-2 applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note;-{c} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orcer in which it became due, Any remaining amounts
shall be applied first to late charges, second to any other ar ounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinqw.nt Periodic Payment which includes a

sufficient amount to pay any late charge due, the payment may b+ ayplied to the delinquent payment and -

the late charge. If more than one Periodic Payment is outstanding, L<nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the exteat that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied t~-the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. “ob:iatery prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodi;; Pavzssats,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pa mer.s are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of araoints due
for: (a) taxes and assessments and other items which can attain priority over this Security Instruméios a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any: (&)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

2200419997 D_V6IL

ILLINOIS - Single Family - Fannie Mae/Fracdie Mac UNIFORM INSTRUMENT
@ 8L n30m Page 4 of 15 n;% Form 3014 1/01
° ]




1334341012 Page: 6 of 19

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnigh to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
18 used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender afl Funds, and in
such amorints) that are then required under this Section 3,

Lender ruay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at tlie *ime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESP/.. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates ‘or Zypenditures of future Escrow Items or otherwise in accordance with Applicable
Law.
The Funds shall be ~zid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (includiag Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Leadcr shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall ‘ot vharge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyizg i Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender ¢5 wcke such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paia o ihe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and L.2nder can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as de/ined under RESPA, Lender shall account to

Borrower. for the excess funds in. accordance with RESPA. If thers is a shortage of Funds held in esceow, _ .

as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancs with PESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as difinew. nnder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender *o smount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payricnts.

Upon payment in full of all sums secured by this Security Instrument, Lends. siis!l promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ard impositions
attributable to the Property which can attain priority over this Security Instrument, leaseho!d puyments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments; if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Scctiot 3.

Borrower shall promptly discharge any Lien which has priority over this Security Instrument o’
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptavle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a Lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan - insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disarprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowver to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ¢z.tif cation and tracking services; or (b) a one-time charge for flood zone determination
and certification serviczs and subsequent charges each time remappings or similar changes occur which
reasonably might affect’ sci determination or certification. Borrower shall also be responsible for the
payment of any fees imporsi by the Federal Emergency Management Agency in connection with the
review of any flood zone determ’aa‘ion resulting from an objection by Borrower.

If Borrower fails to maintuin any of the coverages described above, Lender may obtain insurance
coverage, st Lender's option and Borowr's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thucfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity iti- Lo~ Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater < lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage 2o obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any aroums disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secuty Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from

[ender to Borrower mquesting payment. .

All insurance policies required by Lender and renewals of &b policies shall be subject to Lender's

right to disapprove such policies, shall include a standard mortgage clsmse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to ucld the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all 7oints of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not oti:arv.ize required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standri/i ipsrtgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and I zuder. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower uther #7z¢ agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Leadz, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feacitie and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
holdmchmsmmceproooedsmﬁllmdahashadmopmrnmitymmspeamchhopatywmnhe
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completod. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procceds. Fees for public adjusters, or other third parties, retzined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, ifany,pddtoBorrower.Suchinsuranceproeeedsshallbeappliedintheorduprovidedforin
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
periodwillbeginwhmthenoticeisgivm.Ineithaevent,orifLenderacquiresthePropa’tyxmdm'
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceedsManmmtnotmexoeedtheamomtsmpaidundertheNoteorthisSeanitymwmmLand
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) uniier all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of th2 Property. Lendermayusetheinsmancepmmedseithertorqmirmrestorcﬂ:erpmyor
to pay amountr unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupar.y, Borrower shall occupy, establish, and use the Property as Borrower's principal
midencewithinwrmy;aﬂm‘theexewﬁonofthisSemritylnsh'uumtandshalloontinuetooccupythe
PropertyasBorrower’syﬁr_ipalresidenceforatleasloneywaﬁerthedatenfoccupmcy, unless Lender
otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are bez'ond Borrower's control.

7. Preservation, Maintenazcr and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proprity, allow the Property to deteriorste or commit waste on the
Property. WhetherornotBorrowaisfrsiﬂ_‘ngintthropmy,Borrowa-shallmaintaintherpa‘tyin
order to prevent the Property from deterioreii=g or decreasing in value due to its condition. Unless it is
detamimdpmsumthecﬁonSthatrepairwfmmﬁonisnotewnomimﬂyfemblq Borrower shall
prompdyrq:airthePropa'tyifdanmgedtow'oidﬁmtherdetmiomﬁonmdmge. If insurance or
condemnation proceeds are paid in connection with (famaze to, or the taking of, the Property, Borrower
shnﬂberwponsiblefmrepaiﬁngorrestorhgﬂaePropﬁyonlyiflmdahasreleasedprooeedsforsuch
purposm.Imdamaydisbmseproceedsfortherepairsandr.stnmﬁminasinglepaymmtorinasaiesof

progress.payments as the work is comnleted. If the insurance v condemnation proceeds are not sufficient

to repair or restore the Property, Borrower is not relieved of Borowar's obligation for the completion of
such repair or restoration.

Lenderoritsagentmaymakereasonablemtriauponandinspe:tiomofthel’roperry. If it has
reasonable cause, Imdermayinspa:theintaioroftheimprwemmtsm;b;”ropmy.Lmdﬂshallgiw
Borrowernotioeatthetimeoforpﬁortosuchanintmiorinspecﬁonspecifyingm‘;mmblecause.

8. Borrower's Loan Application. Borrower shall be in default if, durns; ke Losn application
process, Borrower or any persons or entities acting at the direction of Borrower o with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or staieme=t< to Lender
(or failed to provide Lender with material information) in conmection with the Ioan Material
representations include, but are not limited to, representations concerning Borrower's occupercy ‘of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumezt. if
(a)BomwaﬁlilsmpafmmthemvmtsmdagremnmtsmtainedmmisSwmityhs&mg(b)thu‘e
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
MsSedehstmnmt(mchmamomedhghbmkmpwy,pmbmfmmdmmnﬁmmforfdum for
mforoenmtofa]imwhichmayattainprioﬁtyoverthisSecm'itylnstrunmtortomfmlawsor
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonablemappropﬂatemmoteaLmdﬂ’shtermmthePropawandﬁghmmduthisSewrity
Instrument, including protecting and/or asscssing the value of the Property, ang securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
whichhasprioﬂtyovu'thisSemnityInstmmmt;(b)appem'inginoomt; and (c) paying reasonable
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attorneys' feesmproteaitsintermmthePropmymd/orﬂghlsmdathisSecudtyIumL including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
mtaingthePropmywmakempdrs,chmgelmks,replwcmbmrdupdoommdwindows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Leader under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shail be payable, withsuchintamt,uponnoticeﬁ‘omLendcrtoBorrowerrequwﬁng
P If thiz S:curity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borruwer acquires fee title to the Property, the leasehold and the fee title shall ot merge unless
Lender agrees 0 te merger in writing,

10. Mortgar¢ lisurance. If Lender required Mortgage Insurance as a condition of making the Loan,
BonowushdlpaymprenﬁmmrequiredmmaintaintheMongageMMmceineﬁ'ea.If, for any reason,
theMoxtgagehsmmwwv*mgerequiredbyLmderoeasesmbewaﬂablcﬁomthemmgagemsmm
meﬁouﬂymoﬁdedsmhmumwmdermmmqu&edekesepamdydesignmedpaymenm
toward the premiums for-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalerit t) the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowe. of the Mortgage Insurance previously in effect, from an slternate
mortgage insurer selected by Lender  If substantially equivalent Morigage Insurance coverage is not
availabie, Borrower shall continue to pe:- t~-Lender the amount of the separately designated payments that
were due when the insurance coverage cvarid-to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve ‘n.iza of Mortgage Insurance. Such loss reserve shall be
non-refundsble, notwithstanding the fact that thé _oan is ultimately paid in full, and Lender shall not be
requiredtopayBorrowu‘myintcmstormingsonsucLlossrmve.Lendercannolongu'requircloss
rmervepaymenmifMongachnmn'moovu‘age(infheﬂmmmtandforthepeﬁodthatLendﬂ'requim)
provided by an insurer selected by Lender again become. available, is obtained, and Lender requires
separately designated payments toward the premiums for Mc o= Insurance. If Lender required Mortgage
Insurance—as-a-condition of making the Looan and-Borrower v/as required to make separately designated -
payments toward the premiums for Mortgage Insurance, Borroveer ‘shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with any written ‘agre ment between Borrower and
Lender providing for such termination or until termination is required by \priicable Law. Nothing in this
Section 10 affects Borrower's obligetion to pay interest at the rate provided in he Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Motr) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is mot a party to the Mortgage
Insurance.

Mortgageinsmersevaluateﬂneirtomlriskonallmchinmmceinforoeﬁ‘omtimeto'm,tmdnmy
enter into agreements with other parties that share or modify their risk, or reduce losses. Thase 7 grements
arecntermsandconditionsthataresatisfactorytothemortgageinsura-andtheotherparry(orpw.aes)to
these agreements. Thmagreanmmmayrequimthemongageinmbmakepaymtsusingww:mm
of finds that the mortgage insurer may have available (which may include funds obtained from Mcrtgrzs
Insurance premiums).

As & result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
dﬂiveﬁom(ormigMbechmaauimdas)apmﬁmofBomwu‘spaymmforMongngehmmcqin
exchmgefmshmingormodiﬁﬁngthemﬁgageiusma’sﬁsk,mreducinglm. If such agreement
providestha!anaﬂiliateofLmdﬁmk&sashareofthcinsma‘sriskinexchangeforashareofthe
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further-

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain camcellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were enearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, smhMisceﬂaneousProceedsshallbcappliedtorestmaﬁonmrepairof
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During suc’: repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
umtil [gmchashadmoppmtmityminspeamchPmpawmmmtheworkhasbemeplﬁedw
Lender's satiuraction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairsandnstma'ioninasingledisbmsemnorinasﬁ'iofprogresspaymmtstheworkis
completed. Unles:, ar agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proce s Lendershallnotberequedtopronowuanyinterestoremningsonmnh
Miscellaneous Proceeas - 1f i restoration or repair is not economically feasible or Lender' s security would
be lessened, thel\t[iscellawmsl’rowedsshallbeappliedtothesumssecmedbythisSecm‘itylnsmnnmt,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fo! in Section 2.

In the eveat of a total takirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secued by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market
value of the Property immediately before the rarial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, mlessBon‘ow.rm‘dImderothawiseagreeinwriﬁng, the sums
secm'edbythisSecm-itylnsmmmtsha]lbereduwdbyﬂ:emnomtoftheMisoellaneousProceeds
multiplied by the following fraction: {a) the total amoint of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the

immediately before the partial-taking,-destruction; or loss in val e, Any-batance shell be paid-to Borrower—-— -~ -~ oo e

In the event of a partial taking, destruction, or loss in value of 1ae Property in which the fair market
value of the Property immediately before the partial taking, destru<iion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, des'ruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procseds <hall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lendir *5 Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settie a caaim for damages,
Bonowa'failswrespmdmlmduwithinwdaysaﬁmthedatethenoﬁoeisgivm, Lander is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Fropuiy or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the 1aird party
thatomeoxroweerscellaneousProceedsorthepMyagainstwhomBorrowa-hasaﬁghtofs;dcnin

Bonowershallbeindefaultifmyacﬁmorprooeeding,whdhaciﬁlmcﬁminiisbeguntmt,in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lendx's,
intminthePropertyorrightslmderthisSecmitylnsu-mnem.Borrowermnwremchadefmﬂtmd,if
aooelerationhasoccmod,reinstatcaSpmvidedinSecﬁonlg,bycausingﬂ:eactionurpmoeedingtobe
dismissedwitharulingthat,inlmdm-'sjudgmennprm]udesforfeiuneofthePropmyorothermataial
impaimmtofLmdﬂ‘sintaestintherpatymﬁghtsmdathisSecmityhsmmmLTheproceedsof
anyawardorclaimfordmnagesthatmambmabletothehnpairmentofl.mder'sintaestintherperty
are hereby assigned and shall be paid to Lender.

All Miscellaneous ﬂmtarenotappliedtorestorationorrepairofﬁne?ropmyshallbe
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paynmtmmdiﬁmﬁmofmﬁnﬁmof&esmmmedbyﬁisSwnith&mmtgmnwdbyImdu
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence ings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shafl not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs *.s Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instmment only to mortgage, grant and convey the co-signer's interest in the Property the
terms of this S.curity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢ ogrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommicyrions with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the proviairns of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations undr «{iis Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and beraiits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability uader this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemen’s of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors tnd assigns of Lender.

14, Loan Charges. Lender may charg: Borrower fees for services performed in connection with
Borrower's default, for the purpose of proteting Lender's interest in the Property and rights under this
Security Ingtrument, including, but not limited *., aitorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express aut®.ority in this Security Instrument to charge a specific
feetoBmmwersbaHuotbeconmedasaprohibiﬁo‘nonthechargingofsuchfee.Lendermaynotcharge
fees that are expressly prohibited by this Security Instrum:nt or by Applicable Law.

If the Loan is subject to a law which sets maximum loar: charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coliccti in connection with the Loan exceed the
 permitted Timits, then: (a) any such [Gan charge Shiall be rediicedt Ly the amount riecessary to rédice the
charge to the permitted limit; and (b) any sums already collected fror» Gorrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this <efund by reducing the principal
owed under the Note or by making a direct payment to Borrower. I a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymcat charge (whether or mot a
prepayment charge is provided for under the Note). Borrower's acceptance of #.y such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowe: wight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sucurity. Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument sha't be Jeemed to
have been given to Borrower when mailed by first class mail or when actually delivered 1 Porower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Eor;owers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property 2 ddiess
mlessBomwerhasdesignatedawbsﬁuuenoﬁoeaddressbymﬁcetoImdmBo:rowu'shallpromml;
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’'s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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ILLINOIS - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT -
%-&(ﬂ.} 11302 Pago 10af 15 Inktinls: C Form 3014 1/01
C



1334341012 Page: 12 of 19

- UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Appliceble
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the ptural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any aciza.

17. Bor<o™=r's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tranxf.c af the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Pron.rty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial iitererts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the iuite. of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Pzoperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a ber<Scial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may 1squir¢ immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lenrler shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days o the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secur-d by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this periol, Lo~der may invoke any remedies permitted by this
Security Instrument without further notice or demand on Barrower.

19. Borrower's Right to Reinstate After Accelcration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Proparty pursuant to Section 22 of this Security
Instrument; (b) such other period as Appiicable Law might speci®y “r the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Fiet-ument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Seuwrity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cov=nani» or agreements; (c) pays all
expenses incurred in eaforcing this Security Instrument, including, but not lizs*ad to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the putpusz.of protecting Lender's
mtcrestinthePropm‘tymdﬁgh&mdathisSeaniwmsuumnt;md(d)mkeswbaﬁonLendamay
reasonsbly require to assure that Lender's interest in the Property and rights waler this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instnnxint, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Bor-ower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by iLiader: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, piovided any
suchcheckisdrawntlponminsﬁwﬁonwhosedq)osimminswedbyafedaﬂagmcy.instnnnmvj:t;'or
entity; or (d)} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumexic anc
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, s
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument ot that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice givea i compliance with the requirements of Section 15) of such alleged breach and afforded the
other party beoreto a reasomable period after the giving of such notice to take corrective action. If
Applicable Lavv provides a time period which must elapse before certain action can be taken, that time
period will be d~ay.d to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure @vor to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaat to Sector 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Seriin 20.

21. Hazardous Substanc:s. Ar used in this Section 2t: (a) "Hazardous Substances” are those
substances defined as toxic or hazzrdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroscne, uther flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials coutaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws v’ J=ws of the jurisdiction where the Property is located that
relate to health, safety or environmental protecdon; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as define( in Snvironmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coniritate to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispor.l.-storage, or release of any Hazardous - -

Substances, or threaten to release any Hazardous Substances, on o1 ir the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is i~ violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the riesence, use, or release of a
HazardomSubstanee,createsaconditionthatadverselyaﬁ'ectsthcvalueomeropa'ty.'I‘hepreceding
two sentences shall not apply to the presence, use, or storage on the Propexcy of small quantities of
Hazardous Substances that arc generally recognized to be appropriste to normal residintial uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cons:ner rroducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, ds=mard. lawsuit
or other action by any governmental or regulatory agency or private party involving the Properiy w0¢ any
Hazardous Substance or Environmental Law of which Bormower has actual knowledge, (t) my
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or three( of'
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ofmyHamdmm&bﬂmwaﬁwﬁngﬁehopﬁyismmy,Bomshaﬂpmmpﬂymkeﬂlmm
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauit; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irioom Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure praceeding the non-existence of 2 default or any other defense of Borvower to acceleration
and foreclowurc. ¥f the default is not cured on or before the date specified in the notice, Lender at its
option may regrire immediate payment in foll of all sums secured by this Security Instrument
without further der.cod and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coil.ct =1l expenses incurred in pursuing the remedies provided In this Section 22,
including, but not limited .. reasonable sttorneys’ fees and costs of title evidence.

23. Release. Upon payment of cli sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall puy ony recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but anly +f the fee is paid to a third party for services rendered and the
charging of the fee is permitted under App.icsol= Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hllinois homestear. exenption laws.

25. Placement of Collateral Protection Insurance. Uriess Borrower provides Lender with evidence

of the. insurance coverage required by. Borrower' s.agreement ‘wita Tender, Lender tnay purchase insurance . _.

at Borrower's expense to protect Lender's interests in Borrower' s roliateral. This insurance may, but need
not, protect Borrower's interests. 'I'heouvemgethatlmderpm;hasesmaynotpayanyclnimthat
Borrower makes or any claim that is made against Borrower in connection v/ith the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providirs I ender with evidence that
Boncwerhasobminedmmmwasrequiredbmerowu"nndLmdm‘sagtwat. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insur ~ss. including interest
andmyothachargesLmdamayimposemwmectimwhhﬂnplwmmtofﬂ.ehmm, until the
eﬁ’ectivedateofﬁlemnocllationorexpiraﬁonoftheinﬂmnce.'Iheoostsoftheinmmc.:may.‘\eu‘kledto
Borrower's total outstanding balance or obligation. The costs of the insurance may be more {han 'he cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrowér and recorded with it.

Witnesses:

(Seal)
M. Conine -Borrower
Ranell 8. Conine -Borrower
__Seal) (Seal)
-Barroee -Borrower
(Seal) (Seal)
Borrower -Borrower
(Seal) =.— (Seal)
-Borrower -Borrower
2200419997 D V6IL
ILLINOIS - Single Family - Fannie Ma#/Freddie Mac UNIFORM INSTRUMENT -
%.‘(ﬂ_) [1302) Page 14 of 15 Form 3014 4/01



1334341012 Page: 16 of 19

~ UNOFFICIAL COPY

(} OJ\L— County ss:

smmoml?mm .
1, - LU{ i , 2 Notary Public in and for said county and
statedoherebyogéfythatSco t‘/ . Con:.g\e/\and Ranell §. Conine i

personaﬂykpowumn?embethesamepersoﬁﬁwhosenmﬂ@subsaibedtotheforegoinginstmnmt:
w l"'.:zm? me this day in person, and acknowledged that he/she/dE ¥igned and delivered the said
instrument as lus/hcrl.thdee and voluntary act, for the uses and purposes therein set forth.

Given unda my hand and official seal, this Sih day of MM m kh Q'QJ}/

My Conmmission Explre.vz)lgl kq' , w

'Notary Public

PP PP VPP T T TV VVOVII TV I IO T
WA NN Y

OFFICIAL SEAL . .
PAULAMAVENAM -
NOTARY PUBLIC - STATE OF ILLINOIS e
"+ MY COMMISSION EXPIRESOINSAT * ¢ ~

AAAAAAIANAAAAAAAANAAAANAN
APPSR

PR,

4
s ki ST

Loan origination organization U.S. Bank National Association
NMLS ID 402761

Loan originator George Olson
NMLS ID 502394
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LOAN: 2200419997

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this_0Sth 93 of  November 2013 , and is
incorporated 70 and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument”) of the same date given by the undersigned (the "Bormower”) fo secure Bomower's Adjustable
Rate Note (the "Wee™)to  IJ.S. Bank N A.
(the "Lender"} of the ~an s date and covering the property described in the Security instrument and located:

463 Orchard Ln, Winnetkz, ', $0093

[Property Address]

THE NOTE CONTAINS PRCV'JIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMEN”. THE NOTE LIMHS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE. CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiion o the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenar ( anc agres as follows:
A. INTEREST RATE AND MONTHLY PAYMENT {.1ANGES

The Note provides for an initial interest rate of 3251 - _%. The Note provides for changes in the

Interest rate and the monthly payments ss follows: e,

4. INTEREST RATE AND MONTHLY PAYMENT CHANCGZS

{A} Change Dates

The interest rate | will pay may change on the fist da of Decembar 2016
. and on that day every 12th month thereafter. Each date o~ which my interest rate
could change is called a "Change Date™.

{B) The index

Beginning with the first Change Date, my interest rate will be based on an In(e... The "Index"
is the weekly average yield on Unitad States Treasury securities adjusted to a conste~. maturity
of 1 year, as made avallable by the Federal Reserve Board. The most recent .ides. Foure
avallable as of the date 45 days before each Change Date Is called the "Cumrent Index”.

If the Index Is no longer avallable, the Note Holder will choose a new Index which s baraa
upon comparatde information. The Note Holder will give me notice of this choics.
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{C} Calculation of Changes
Before each Change Dats, the Note Holder will calculate my new interest rate by adding
2750 percentage points (.2 750 % )to the Curent Index.
The Note Holder will then round the result of this addition to the nearest one-ighth of one
per;emage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount“will be my new interest rate until the next Change Date.

Thas Note Holder will then determine the amount of the monthly payment that would be
sufficient *u rapay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity Qob: at my new interest rate in substantially equal payments. The result of this
calculation will bath, new amount of my monthly payment.

(D) Limits or I=terest Rate Changes

The interest rate | 7., required to pay at the first Change Date will not be greater than
9250  9%orlessthan /80  %. Thereafter, my interest rate will never be increased or
decreased oh any single Chrage Date by more than Tan and 000/1000
percentage points (2000 %) from the rate of interest | have been paying for the preceding
12 months. My interest rate will nece- bogreaterthan 2250 %,

(E) Effective Date of Changes

My new interest rate will bacome effecive on each Change Date. | will pay the amount of my
new monthly payment beginning on the first nontidy payment date after the Change Date unti
the amount of my monthly payment changes agair:

{F) Notice of Changes

.The Note Holder will_deliver or mail to me a notice of any chariges in my interest rate and
the amount of my monthly payment before the effective wat2 of any change. The notice will

Include Information required by law to be given to me and 2k the title and telephone number of
a person who will answer any question | may have regarding the nfice.
6. OCCUPANCY
Lender hereby waives the requirement of the Security Instrument that | accury, establish and use the
Property as my principal residence within sixty days after the execution ci tha Security instrument.
This waiver shall remain in effect until such time as construction of a residenie on the Property has
been compieted In accordance with the terms of that Residential Construction L¢ai Agreement signad
by Lender and me at or prior to the date of this Security Instrument.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Transfer of the Property or a Beneficlal Interest In Bormower, As used in this Sectan
18, "interest in the Property” means any legal or beneficial interest in tha Property,
including, but not limited to, those beneficlal interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of file by Bomrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property Is sold or transferred (or if

a Bomower is not a natural person and a beneficial interest in Bomower I3 soid of
transferred) without Lender's prior written consent, Lender may require immediate payment
in full of al sums sacured by this Security Instrument. However, this option shall not be
e.ercised by Lender if such exercise is prohibiled by Applicable Law.
Leder also shall not exercise this option if: (a) Borower causes to be submitted to Lander
inframtion required by Lender fo evaluate the intended transferee as if a new loan were
being.ina e to the transferee; and (b) Lender reasonably determines that Lender's security
will not b3 npaired by the loan assumption and that the risk of a breach of any covenant or
agreement 7, th¥2’ Security Instrument is acceptable to Lender.

To the exton! pomitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender'z consent fo the loan assumption. Lender may also require the
transferee to sign an cssumption agreement that is acceptable to Lender and that obligates
the transforce to keep all ‘he' promises and agreements made in the Note and in this
Security instrument. Bomowser will continue to be obligated under the Nota and this Security
Instrument unless Lendar release”, Rarmower in writing.

If Lender exercises the option tr'ruquire immediate payment in full, Lender shall give
Bomower notice of acceleration. The rotice shall provide a period of not less than 30 days
from the date the nofice Is given in accordance with Section 15 within which Borower must
pay all sums secured by this Security Instruinuny, If Borrower faits to pay these sums prior
fo the expiration of this period, Lender may invors any remedies permitted by this Security

_ Instrument without further notice or demand on Boimawe,

ING BELOW, Borrower accepts and agrees to the tarms and.c_+venants contained In this Adjustable Rate

o 42l

Borrower Ranell S. Conine Borrower

(Seal) (Seal)

Borrower = 7 Ontrower

(Seal) Seal)

Borrower Borrower

(Seal) (Seal)

Borrower Borrower
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