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MORTGAGE

DEFINITIONS

Words used in muiltiple sections of this document.are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain mles roer.ding the vsage of words used in this docnment are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dateyDXCEMBER 10, 2013 s
together with all Riders to this docnment.
(B) "Borrower"'is BENJAMIN ROSENTHAL, A SINGIE PERSW

Borrower is the mortgagor under this Security Instrament.
{C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATTIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0356296343
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, 8D 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note'" means the promissory note signed by Borrower and dated DECEMBER 10, 2013

The Note states that Bomower owes Lender SEVEN HUNDRED FORTY THREE THOUSAND ONE
EUNDRED SEVENTY FIVE AND 00/100 Doltars
(U.S. § *#****%2743,175.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in fall not later than JANUARY 01, 2044 .

(E) "Property™ means the property that is described below under the heading "Transfer of Rights in the
PIOPPAI}‘ L]

(F) "Luan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dne unger iz Note, and all sums due under this Security Instroment, plus interest. '

(G) "Rideas" weans all Riders to this Security Instrument that are executed by Borrower: The following
Riders are w0 be axcented by Borrower [check box as applicable]:

[x] Adjustable Rate Rider L] Condominium Rider [ 1 Second Home Rider
Balloon Rider Plarmed Unit Development Rider [ 1-4 Family Rider
VA Rider [ _! Biweekly Payment Rider L Other(s) [specify]

() "Applicable Law" means all comrolling applicable federal, state and local statutes, regulations,
ordirances and administrative mles and Ordzre (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(@ "Comumunity Association Dues, Fees, and Assossments” means all dues, fees, assessments and other
charges that are imposed on Bomower or the Pronerty by a condomininm association, homeowners
association or similar organization.

(9) "Electronic Funds Transfer" means any .transfe! of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatew through an electronic terminal, telephonic
instnrment, compuier, or magnetic tape so as to order, instract, or authorize 2 financial institution to debit
or credit an account. Such term includes, but is not limited o, poizt-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tusfers, and antomated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, setilement, award £ dariages, or proceeds paid
by any third party (other than insumance proceeds paid under the coverages descritsd in Section 5) for: @
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ¢z any pert of the
Property; (iii) conveyance in lien of condemmation; or (iv) misrepresentations of, or s sinns as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insarance protecting Lender against the nonpayment of, ¢+ Zefault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduted amount due for (i) principal and interest unaer the
Note, plus (i) any amounts under Section 3 of this Security istrument.

(0) "RESPA" meaps the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601, et seq.) and its
implementing regulation, Regulation X (12 CER. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage Joan" even if the Loan does not qualify as a "federally related mortgage
loan" nnder RESPA.
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() "Successor in Interest of Borrower™ means atty party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Secutity Instramesnt.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security nstrament secures to Lender: (i) the tepayment of the Loan. and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bomower's covenamts and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
CoursT [Type of Recording Jarisdiction)
of cocs " [Namis of Recording Jurisdiction]:

SEF ATIL.ED LEGAL DESCRIPTION

*SEE ADJUSTABLE RATE RIOER
THIS IS A PURCHASE MOMEY FECURITY INSTRUMENT.
TAX STATEMENTS SHOULD EE SEYSL TO: WELLS FARGO HOME MORTGAGE, P.O. BOX

11758, NEWARK, NJ 071014758

Parcel ID Number: 14283140150000 which currently has the address of
1528 WEST MONTANA STREET [Streer]
CHICAGO [iry], Timois 60614 [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurienances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-icferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Bortower is lawfully seised of the estate hereby cumived and has
the zight fo mortgage, grant and convey the Propexty and that the Property is unencumbersd, wxcept for
encimbrances of record. Bomrower warrants and will defend geperally the titie to the Property -agauist all
clairns and demands, subject to any encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines imiform covenants for national nsc and non-uniform
covenants with limited variations by jurisdiction to constitute a unifortn security instrument covering real
property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ifems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments doe under the Note and this Security Insttument shall be made in U.S.
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cmrvency. However, if any check or other instrument recetved by Lender as payment under the Noté or this
Security Instrament is returned fo Lender unpaid, Lender may require that any or all snbsequent payments
due under the Note and this Security Instrument be made in one or more of the foliowing forms, as
selected by Lender: (a) cash; (b) mongy oxder; (¢) centified check, bank check, treasurer’s ¢heck or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return auy payment or partial payment if the payment or partial payments are insuificient to
bring tie Loan current. Lender may accept any payment or partial payment insnfficient to bring the Loan
curren, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenty'm the future, but Lender is not obligated to apply such payments at the time sach payments are
accepted. if ‘eash Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on murplizd funds. Lender may hold such unapplied funds ontil Borrower makes payment to bring
the Loan curreni. % Brrrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returt thm to Borrower. If not applied earlier, such fonds will be applied to the outstanding
principal balance nnder the Note immediately prior to foreclosure. No offset or claim which Bomower
mright have now or in the fruw 3 against Lender shall relieve Borrower from making payments due under
the Note and this Sscurity Instrurzat or performing the covenants and agreements secured by this Security
Instroment.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Len ser shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unici ihe Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment 1n the oxder in which it became due. Any remaining amounts
shall be applied first to late charges, second to sny other amounts dne under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Bortower fur 4 Aelinquent Periodic Payment which includes a
sufficieitt amount to pay any lIate charge due, the payment 2as7 be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply aty payment received
from Borrower to the repayment of the Periodic Payments it, and #5 ibe extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment s aprlied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges aus. Voluntaty prepayments shall
be applied first to any prepayment charges and then as described in the Nots.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Friodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Dayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymer. of amounts dne
for; (a) taxes and assessments and other items which can attain priority over this Security Itrament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents ot the Proper.y; i€ amy; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Zawnrance
preminms, if any, or any sums payable by Bomower to Lender in lieu of the payment of iortgage
Insurance preminms in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dnes, fees and
assessments shall be an Escrow Item. Borrower shall promptly farnish to Lender all notices of amounts to
be paid wnder this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bormower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Bomower shall pay directly, when and where payable, the amounts
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due for any Escrow Iterns for which payment of Funds has been waived by Lender and, if Lender requires,
shall fornish to Lender receipts evidencing such payment within such time period as Lender may require.
Bomower's ebligation to make such payments and 1o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. I Borrower is obligated to pay Escrow Items directly, pursnant to a waiver, and
Borrower fails to pay the amount dug for 4n Escrow Item, Lender may exercise its rights under Section 9
and pay such amounnt and Bomower shall then be obligated under Section 9 to repay to Lender any sach
amonnt. Lender may revoke the waiver as to any or 4ll Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ali Funds, and in
such an:ounts, that are then required under this Section 3.

Lepder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuudr ai the time specified under RESPA, and (b) not to exceed the maximnm amount a lender can
requite uhdel RESPA. Lender shall estimate the amount of Funds duc on the basis of corrent data and
reasonable esiiriates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law. ‘
The Funds shtall be held in an instingion whose deposits are insured by a federal agency,
instrumentatity, or exity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banb. Tender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sho’l not charge Borrower for holding and applying the Funds, ammally
anlyzing the escrow accourt, or veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Liencer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b2 p7id-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boziswer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o bomower, withoul charge, an annual accounting of the
Funds as required by RESPA.

If there is 2 surplos of Funds held in escrov. us defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RECPAL Tf there is a shoitage of Funds held in escrow,
as defined under RESPA, Lender shall notity Borrower as ryiired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 2s-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t¢ Lend.t the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 mowdly payments.

Upon payment in full of all sums sccured by this Security Instrumeszt gmder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions
attributable o the Property which can attain priority over this Security Instrament, Jerscizold payments or
ground rents on the Property, if any, and Commmnity Association Dues, Fees, and Assassruents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrar.cnt unless
Borrower: (a) agrees in writing fo the payment of the obligation secured by the lien in 2 mamme:a<ceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goad faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only miil such proceedings
are concluded: or (c) secures from the holder of the kien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrumeni, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is giver, Borrower shall satisfy the lien or fake one or
more of the actions set forth above i this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service nsed by Lender in commection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards incloded within the term “extended coverage," and amy
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Leader requires pursuant to the preceding sentences can change during the term of
the Joan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
nght to Jisapprove Borrower’s choice, which zight shall not be exercised unressonably. Lender may
require Porower to pay, in connection with this Loan, either: (1) a one-time charge for flood zone
determinaiior,, vertification and tracking services; or (b) a one-time charge for flood zone determination
and certificaiior sorvices and subsequent charges each time remappings or similar changes ocour which
reasonably mighi 7dest snch determination or certification. Bomrower shall also be responsible for the
payment of amy fees jnrosed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resniting from an objection by Bomower.

If Borrower fails to ‘'wrr*ain any of the coverages described above, Lender may obfain insurance
coverage, at Lender’s option and-Rormrower’s expense. Lender is under no obligation to purchase amy
particular type or amount of covsrage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide giea'er-or lesser coverage than was previously in effect. Bomower
acknowledges that the cost of the insuransc coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaineq. Ay amounts disbursed by Lender under this Section 5 shall
become additionat debt of Borrower secured by this Sachrity Instrament. These amonnts shall bear interest
at the Note rate from the date of disbursement and shul? be payable, with such imterest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o7 such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard ‘mortoage clause, and shall pame Lender as
mortgagee and/or as an additional loss payee. Lender shall have the «ight fo hold the policies and repewal
certificates. If Lender requires, Borrower shall promptly give to Leuder 211 receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, vt otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include asisudard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance earvier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bomorvcr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requived v Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicalty feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall ha'e in: right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to eusure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be tmdertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fess for public adjusters, or other third parties, retained by
Borrower shall not be paid our of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or xepair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sette any available insurance
claim and related matters. I Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acguires the Property under
Section 22 or otherwise, Borrower berchy assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts wapaid under the Note or this Security Instrument, and
(b) any other of Botrower's oghts (other than the right to any refund of uneamed premiums paid by
Bormwet) under all insurance policies covering the Property, insofar as such tights are applicable to the
coverage of the Property. Lender may use the insurance proczeds either to repair or restore the Property or
to pay amowts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceponcy. Borrower shall ocoupy, establish, and use the Property as Borrower’s principal
tesidence witiir 60 days after the execution of this Secusity Instrument and shall confinue to occupy the
Property as Borruwer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in‘witing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist winch ar beyond Borrower’s control.

7. Preservation, Maip*s «ace and Protection of the Property; Inspectnons. Borrower shall not
destroy, damage or impair ihe Pwoperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrover is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from (ete dorating or decreasing in value due to its conditior. Uniess it is
determined pursuant to Section 5 that 12peir or restoration is not economically feasible, Borrower shall
promptly repair the Properly if damaged o avoid further deterioration or damage. If insorance or
condemnation proceeds are paid in comnection v/ith damage to, or the taking of, the Property, Borrower
shall be responsible for tepairing or restoring the Promerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repuir and restoration in a single payinent or in a series of
progress payments as the work is completed. If the insarsore or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Fomower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable enttiés upon and juspsctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or'the Property. Lender shall give
Borrower notioe at the time of or prior to such an interior inspection speciying such reasotable cause.

8. Borrower’s Loan Application. Botrower shall be in default if “duing the Loan application
process, Borrower or any persons or emtitics acting at the direction of Birrower or with Borrower's
knowledge or consent gave materially faise, misleading, or inaccurate information wr statements to Lender
(or failed to provide Lender with material information) in commection with the T.oan. Material
represemtations include, but are not limited to, representations conceming Borrower s oscmpancy of the
Property as Bomower’s principal residence. ‘

9, Protection of Lender’s Interest in the Property and Rights Under this Secarity Iustcunent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instmmens, (o) there
is a legal proceeding that might significantly affect Lender’s intetest in the Property and/or righhs nnder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of & lien which may attain priority over this Security Instroment or to enforce faws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsble or approprate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has prority over this Security Instrument, (b) ‘appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its imterest in the Property and/or rights under this Security Instrument, including
its secured position in a bankmptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change focks, replace or boand up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have ntilities tumed
on or off. Although Lender may take agtion under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Liability for not taking any or alf
actions authorized under this Section 9. .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrament. These anounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bormower requesting

ert.

«f 18 Security Instrumnent is on a leasehold, Borrower shall comply with all the provisions of the
lease. It 2omower acquires fee title to the Property, the leasehold and the fee tifle shall not merge unless
Lender agiees to the merger in writing.

10. Movegnge Insurance. I Lender required Morigage Insurance as a condition of making the Loan,
Bomower sual? piy the premiums required to maintain the Mortgage Insurance in effect. H, for any reason,
the Mortgage Inouasuce coverage tequired by Lender ceases to be available from the mortgage insurer that
previonsly provided sach insurance and Borrower was required to make separately designated payments
toward the premiums For Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage snbstantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Burower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Leuder. If substantially equivalent Mortgage Insurance coverage is ot
available, Botrower shall contimu to pay to Lender the amount of the separately designated payments that
were due when the insurance coverge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (o *he Loan is nhimately paid in full, and Lender shall not be
required to pay Borrower any interest or earxinge-2n such loss reserve. Lender can no longer require loss
feserve payments if Mortgage Insurance covera e (iL the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaiu Lecomes available, is obtzined, and Lender requires
separately designated payments toward the premiums £57 Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bowzwez wes required to make separately designated
payments toward the premiums for Mortgage Insurance, Poriower shall pay the premiums required to
maintain Mortgage Insumance in effect, or to provide a do-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aity written agreement between Bommower and
Lender providing for such termination or until termination is requir:d by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate proviZed in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaces the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bomower is pri a party to the Mortgage
Insutance.

Mortgage insurers evaluate their total zisk on all such insurance in force from, Lime fo time, and may
enter into agreemeits with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party for parties) to
these agreements. These agreements may require the mortgage insurer to make payments rairy any source
of fimds that the mortgage insurer may have available (which may include funds obtained Zroio Mostgage
Insprance premiums).

As a result of these apresments, Lender, any purchaser of the Note, another insurer, any :civsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsutance.” Further:

(a) Any snch agreements will not affect the amonnts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amonnt
Borrower will owe for Mortgage Insurance, and they will not cntitle Boxrrower io any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancelfation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination, '

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
Duarirg such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untii T.eader has bad an opportumity to inspect such Property to ensure the work has been completed to
Lender’s satistaction, provided that such inspection shall be endertaken promptly. Lender may pay for the
repairs zod mstoration in a single disbursement or in a series of progress payments as the work is
completed. Tinliss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous "riceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proréeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Mirceliancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not theri #.c, with the excess, if any, paid to Botrower. Such Miscellaneous Proceeds shall be
applied in the order provided for.in Section 2.

In the event of a towl waking, destruction, or loss in value of the Property, the Miscellanequs
Proceeds shall be applied to the sam: secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowsr.

In the event of a partial taking, de/truction, or loss in value of the Property in which the fair market
value of the Property immediately bettre ‘he partial taking, destruction, or loss in value 15 equal to or
greater than the amount of the sums secomsd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unles; Boower and Lender otherwise agree in writing, the sums
secured by this Security Instrgment shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the toul ‘atvount of the sums secured immediately before the
partial taking, destroction, or loss in value dinided by () the fair market value of the Property
immediately before the partial taking, destruction, or los: 1 vatue. Any balance shall be paid to Bortower.

In the event of a partial taking, destruction, or loss in-velue of the Propenty in which the fair market
value of the Property immediately before the partial taking, dr.struction, or loss in value is less than the
amount of the sums secured immediately before the ml iaking - d=struction, or loss in value, unless
Bomower and Lender otherwise agree in writing, the Miscellaneou’s Praceeds shall he applied to the sums
secured by this Security Instrument whether or not the sums are then 2us.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an awar! 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ox the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party" mcass the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower ha a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, ic'b<grmn that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Tcnder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaidi“nd, if
acceleration has occurred, reinstate as provided in Section 19, by cansing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precivdes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrament. The proceeds of
any award or claim for damages that are attributable to the impainment of Lender’s interest i the Property
are hereby assigned and shall be paid to Lender. ) )

All ‘Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the oxder provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Hability. of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Snccessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the snms secured by this Security Instrument by reason of any demand made by the original

- Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and lisbility shall be joint and several. However, any Borrower who
co-sigas this Security Instrument but does not execute the Note (a "co-signer"). (a) is co-signing this
Seviin Instrument only to mortgage, grant and convey the co-signer’s imterest in the Property under the
terms o this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumett; and {c) agrees that Lender and any other Boower can agree to extend, modify, forbear or
make any 2:co'nmodations with regard to the terms of this Secutity Instrument or the Note without the
co-signer’s conmum:.

Subject to the rrovisions of Section 18, amy Successor in Interest of Borrower who assames
Borrower’s obligaticins under this Security lostrument in writing, amd is approved by Lender, shall obtain
all of Borrower’s righes and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations ani lithitity under this Security Instrument unless Lender agrees (o such release in
writing, The covenants ana sgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successor and assigns of Lender. .

14. Loan Charges. Lendei mgy charge Borrower fees for services performed in connection with
Bomower’s default, for the purpose of pmtecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not lirit<d to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of < press authozity in this Security Instrument to charge a specitic
fee to Borrower shall not be construed as a prob’urtion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securyy Instmument or by Applicable Law.

If the Loan is subject to a law which sets maxi aw nloan charges, and that law is {inally interpreted so
that the interest or other Ioan charges collected or to be rollected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall tie ecuced by the amount necessary to reduce the
charge to the pexmitted limit; and (b) any sums already coltecied from Borrower which exceeded permitted
limits will be refimded fo Borrower. Lender may choose to 7ncke this refund by reducing the principal
owed under the Note or by making a direct payment to Bomow.r, f a refund reduces principal, the
reduction will be treated as 2 partisl prepayment without any repavinent charge (whether or not a
prepayment charge is provided for under the Note). Borower’s acceptruse of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actio2 Bezrower might bhave arising out
of such overcharge. ' .

15. Notices. All notices given by Borrower or Lender in connection with (s Security Instrament
must be in writing. Any notice to Borrower in connection with this Security Instinent <hall be deemed to
have been given to Borrower when mailed by first class mail or when actually del'vered to Bomower's
notice address if sent by other means. Notice to any one Borrower shall constitute noiies #. 31t Bormowers
unless Applicable Law expressly requircs otherwise. The notice address shall be the Impenty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower ubull promptly
notify Lender of Bormower’s change of address. If Lender specifies a procedure for reporting Blupwer’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Ay
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by motice to Bormower. Any notice in
commection with this Security Instrament shall not be deerned to have been given to Lender until actaally
received by Lender. If any notice tequired by this Security Instrument is also requircd under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severabifity; Rules of Construction. This Secwrity Instrument shall be
governed by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to amy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construcd as 2 prohibition 2gainst agreement by contract. In
the event that any provision or clanse of fhis Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision.

As used in this Sécurity Instrument: (a) words of the masculine gender shall mean and include
conresponding neuter words or words of the feminine gender; (b) wotds in the singular shall mean and
inctude the plural and vice versa, and (c) the word “may" gives sole discretion without any obligation to
take acv action.

17, ‘sorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. 'croasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in *ie }roperty” means any legal or bepeficial interest in the Property, including, but not limited
to, those benens il interests transferred in a bond for deed, contract for dsed, installment sales contract or
escrow agreemeni, ¥ie intent of which is the transfer of tifle by Borrower at a futire date to a purchaser.

If all or any par. o’ the Propeity or any Interest in the Property is sold or transferred (or if Borrower
is not a natural perscn/'and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may renuire immediate payment in full of all sums secured by this Secusity
Instrument. However, this ordon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. ‘

If Lender exercises this option, Tender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 (avs from the date the notice is given in accordance with Section 15
within which Bomower must pay all suns secored by this Security Instrameent. If Borrower fails to pay
these sums prior to the expiration of this jxiiod, Lender may invoke auy remedies permitied by this
Secnrity Instrument without further notice or denain’ on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontimed at any time
prior to the earliest of. (a) five days before sale of the Property pursuant to Section 22 of this Security
Tnstrument;, (b) such other period as Applicable Law migo* spicify for the termination of Borrower’s right
to reinstate; ot (c) entry of a judgment exforcing this Scouvy Instrmment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due viZr this Security Instrument and the Note
as if no acceleration had occurred; (b) cnres any defzult of any other Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrament, including, but not jinxited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incutred for th= jurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) ¢ar<s sach action as Lender may
reasomably require to assure that Lender’s imterest in the Property and Zghts under this Security
Instrument, and Borrower’s obligation to pay the soms secured by this Security Inriwment, shall contimne
unchanged unless as otherwise provided under Applicable Law. Lender may reqpire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selested by Lender: (2)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check orovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, itstrunenality or
extity; or (d) Electronic Funds Tragsfer. Upon reinstatement by Botrower, this Secunty Inst-unent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeren this
tight to reinstate shall not apply in the case of acceleration under Sectien 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (fogether with this Security Instrument) can be sold one or more times without pricr motice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Petiodic Payments due under the Note and this Security Instrument and performs other mortgage loan
setvicing obligations under the Note, this Security Insttument, and Applicable Law. There also might be
one or more changes of the Loan Servicer onrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant ot the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alieges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notics ziven in compliance with the requirements of Section 15) of such alleged breach and afforded the
otber party hereto a ressomable period after the giving of such notice to take comective action. If
Applicabls T aw provides a time period which must elapse before certain action can be taken, that time
period wili k¢ ieemed to be reasonable for purposes of this paragraph. The nofice of acceleration and
opportunity to i given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporfunity to take corrective
action provisions of Whis Section 20

21. Hazardons Subsiances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic Or azatdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, leros=ne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, 1atzsinls containing asbestos or formaldehyde, and radioactive materials,
(b) "Environmental Law" means fedeia: laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentai p:otection; (¢) "Environmental Cleamp” includes any response
action, remedial action, or removal action, as duiiued in Environmental Law, and (J) an "Environmental
Condition” means a condition that can cause, cortribute to, or otherwise trigger an Environmental
Cleanup.

" Bormower shall not cause or permit the presence, s disposal, storage, or release of any Hazardons
Substances, or threaten to release any Hazardous Substancer, ru or in the Property. Bomower shall not do,
nor allow anyone else to do, anything affecting the Property_(+}-(nat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, sne 1» the presence, use, or releasc of a
Hazardous Substance, creates 2 condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on th Terperty of small quamtities of
Hazardous Substances that are generally recognized to be apprupriate to ne.mal residential uses and to
maintenance of the Property (inciuding, but not limited to, hazardous substances it consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, clai=; demand, lawsuit
or other action by any governmental or regulatory agency or private party involving (ue Froperty and any
Hazardous Substance or Environmemal Yaw of which Bormower has actwal knowieige, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relezss o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relcosz of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory anthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleamip.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
~ Borrower's breach of any covenant or agreement in this Security Instrament (but not prior to
accelerationunder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the defantt; (c) & date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to care the
default on or before the date specified in the notice may resnlt in acceleration of the sums secured by
this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
fartrér inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreriosure. K the default is not cured on or before the date specified in the notice, Lender at its
option may regquire immediate payment in foll of all sums secured by this Security Instrument
without furtiie: a>mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t» collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Umiced to, reasonable attorneys’ fees and costs of fitle evidence.

23. Release. Upon pavraca: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instnumnen , bin only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under A yplicable Law.

24. Waiver of Homestead. In accorrace with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homsstend exemption Jaws. ,

25. Placement of Collateral Protection Insu-ar.ce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreamint with Lender, Lender may purchase insurance
at Bommower’s expense to protect Lender’s interests in Boitoree”’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lerder nurchases may not pay amy ¢laim that
Borrower makes or any claim that is made against Borrower 1 coruastion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftr providing Lender with evidence that
Borrower has obiained insurance as required by Borrower’s and Lendur’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of" they irsurance, including interest
and any other charges Lender may impose in comnection with the placemeai of ihe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inmance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insarance may oe o= than the cost of
jnsurance Borrower may be able to obtain on its owL
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Bosrower and recorded with it.

BBl .

Witnesses:

N ROSENTHAL -Borrower

A (Seal)
-Borrower

— e (Seal) (Seal)

-1oriower -Borrower

(Sea) L (Seal)

-Borrower ~Borrower

(Seal) . (Seal)

-Borrower ~Borrower

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@_5(1]_} {1302.00 Page 14 of 15 Form 3014 101




1334534036 Page: 16 of 22

— - —UNOFFEIAL COPY —

0 K County ss:

STATE OF OIS,
1 % WS‘M . a Notary Public in and for said county and

statc&ohexebycerﬁfsfthatmm ROSENTHAL QW //hﬁ(/\_,

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appecred! before me this day in person, and acknowledged that he/she. signed and delivered the said
instrume< as his/her/their free and voluntary act, for the uses apd purposes,therein set forth.

Given Under my hand and official seal, this /f ‘ day of CU/HbA‘S\OD'
My Commission Fxpir~s: Of) : ﬁ - LT)/
il b

7
Notary Publie

Tttt
-

R VAT
Ksathleen S, Ssaglﬁm% ¢

‘ Q’f)'ta‘ry Public, State of Miinois
: _',.(,ommission Expires July 19, 2015

Loan origination organization FELLS FARGO RANK, N.A.

NMLSR 1D 399801
Loan originator JEFFREY STEINBERG

NMLSR. ID 810814
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Legal Description

That part of Lot 25 in Lot 8 in the Subdivision of Lots 7 and 8 in Assessor's Division and Lot 12 in L. Miller's
Subdivision of Lot 7 in Assessor's Division all in Block 42 in Sheffield's Addition to Chicago in Section 29,
Township 40 North, Range 14, East of the Third Principal Meridian, taken as a tract and described as follows:

Beginning on the South line of said Lot 25 at a point 176.88 feet East of the Southwest corner of Lot 19 in Lot 8 in
the Subdivision of Lots 7 and 8 in Assessor's Division of Block 42, aforesaid; thence North 00 Degrees 00 Minutes
00 Seconds East, 124.25 feet to a point on the North line of said Lot 25, said point being 172.93 feet East of the
North most Northwest corner of said Lot 19; thence South 89 Degrees 44 Minutes 00 seconds East, along the
North line of Lots 25 and 19, a distance of 25.00 feet; thence South 00 Degrees 00 Minutes 00 Seconds West,
124.26 feet to a point on the South line of said Lot 19, said point being 25 feet East of the point of beginning;

thence North 89 Degrees 42 Minutes 56 Seconds West, along the South line of Lots 25 and 19, a distance of
25.00 feet to thie raint of beginning, in Cook County, Hlinois.

Legal Description NO1130042/45
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INITIAL INTERESTSM ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)(4S Day Lookback)

Tri3 INITIAL INTERESTADJUSTABLE RATE RIDERIs made this 10TH day of
DECEMSFX, 2013 | apd is incorporated into and shall be deemed to amend and supplement
the Mortgacs, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date
given by ine-viaarsigned (the "Borrower to secure the Borrower's Initial Interest Adjustable
Rate Note (the "Nuw"y to WELLS FARGO BANK, N.A.

(the "Lender”) of-we =ame date and covering the properly described in the Security

Instrument and located at;
1528 WEST MONTANA STLEET. CHICAGO, JL 60614

[Preperty Address]
THE NOTE CONTAINS PROYGiONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTaALY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINTURESTRATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BJRROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to tho ~ovenants and agreements made in the
Security Instrument, Borrower and Lender further covennnt and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHAKG:ZS
The Note provides for an initial interest rate of 2.750%. The Note provides
for interest only payments until the first fully amortizing pincipzi and interest payment due
date (the "First P&| Payment Due Date"). which is the first day of” (F¥BRUARRY, 2024 .
The Note provides for changes in the interest rate and the monthiy payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Interest Change Dates
The interest rate | will pay may change on the first day of JANUARY, 2015
and may change on that day every 12th month thereafter. Each date on which .y mterest
rate could change is called an "Interest Change Date.”
{B) The index
Beqinning with the first Interest Change Date, my interest rate will be based on apindex.
The "Index” is the one-year London Interhank Offered Rate {"LIBOR™ which is the aveiage of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London market,
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as published in The Wall Street Jowrnal. The most recent Index figure available as of the date 45
days before each Interest Change Date is called the "Current Index.”

if the Index is no longer available, the Note Holder will choose a new index which Is
base unon comparable information. The Note Holder will give me notice of this choice.

{C) “alculationof Changes

Befcie each Interest Change Date, the Note Holder will calculate my new interest rate by
adding Twy/ AND ONE-QUARTER percentage
point(s) ( 2.250%) to the Current Index. The Note Holder will then round the
resiilt of this auo?ior to the nearest one-eighth of one percentage point (0.125%). Subject to
the fimits stated in Saction 4(D) below, this rounded amount will be my new interest rate until
the next Interest Ciiange Nate.

The Note Holder willihzn determine the amount of my monthly payment. For payment
adjustments occurring before *he First P&l Payment Due Date, my monthly payment will be
the amount sufficient to repay ali accrued interest each month on the unpaid principal balance
at the new interest rate. For payment adjustments occurring on or after the First P&
Payment Due Date, my monthly payrient will be an amount sufficient to repay the unpaid
principal that | am expected 10 owe at'V'ic Interest Change Date in full on the maturity date at
my new interest rate in substantially equal yayments. The result of this calculation will be the
new amount of my monthly payment.

(D) Limitson Interest Rate Changes

The interest rate 1 am required to pay at the firsh. Interest Change Date will not be greater

than 4.750% or less than 2.250 %, Thereafter, my interest rate
will never be increased or decreased on any singls ‘nterest Change Date by more than
THO percentage
point(s} { 2.000 %) from the rate of interest | heve bean paying for the preceding
12 months. My interest rate will never be greater than 7.750%,

(E) Effective Date of Changes

My new interest rate will become effective on each interest Chnigs Date. 1 will pay the
amount of my new monthly payment beginning on the first monthly paviment date afier the
interest Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder wili deliver or mail to me a notice of any changes in my ier.st rate and
the amount of my monthly payment before the effective date of any change. Tnz notice will
include information required by law to be given to me and also the title and telephons aumber
of a person who wiil answer any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest In the Property” means any legal or beneficial interest in the
Proporty, including, but not limited to, those beneficial interests transferred in a
bond 1o <ieed, contract for desd, installment sales contract or escrow agreement,
the inteni- o7-which is the transfer of itle by Borrower at a future date to a
purchaser.

If all or-any part of the Property or any interest in the Property is sold or
transferred (or If ‘Beawver is not & natural person and a beneficial interest in
Borrower is sold or tiansforred) without Lender’s prior written consent, Lender may
require immediate paymaont in full of all sums secured by this Secunty Instrument.
However, this option shall riot' be exercised by Lender if such exercise Is prohibited
by Applicable Law. .

if Lender exercises this .Gotion, Lender shall give Bomower notice of
acceleration. The notice shall provide « period of not less than 30 days from the
date the notice is given in accordance. with. Section 15 within which Borrower must
pay all sums secured by this Security nsimument. If Borrower fails to pay these
sums prior to the expiration of this peiio% . Lender may invoke any remedies
permitted by this Security Instrument without furche, otice or demand on Borrower.

2 AFTER BORROWER'S INITIAL INTEREST (tATF CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 5 THE SECURITY INSTRUMENT
DESCRIBEDIN SECTION B1 ABOVE SHALL THEN CEAGE 1 BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECUX!TY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Bormcver As used in this
Section 18, "Interest in the Property” means any legal or beneficiil interest in the
Property, inciuding, but not limited to, those beneficiat interests trarsiarred In a
bond for deed, contract for deed, installment sales contract or escrow ayreement,
the intent of which is the transfer of fitle by Borower af a future ug'c fo a
puschaser.

if all or any part of the Property or any Interest in the Property is scidur
transferred (or if Borrower is not a natural person and a beneficial interest-in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender aiso shall not exercise this option if: (a) Bomower causes
to-he submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasunably determines that Lenders security will not be impaired by the loan
assumirion and that the risk of a breach of any covenant or agreement in this
Secuity-irstument is acceptable to Lender.

To the exient permitted by Applicable Law, Lender may charge a reasonable fee
as a condition f¢' Lender's consent to the loan assumption. Lender may also require
the transferse iu sign an assumption agreement that is acceptable to Lender and that
obligates the transferra.io keep alt the promises and agreements made in the Note
and in this Security Instn'ment. Borrower will continue to be obligated under the
Note and this Security Ins rument unless Lender releases Borrower In writing.

If Lender exercises the uption to require Immediate payment in full, Lender shall
give Borrower notice of acceie/atiar. The notice shall provide a period of not less
than 30 days from the date the nnice is given in accordance with Section 15 within
which Borrower must pay all sums sesured by this Security Instrument. 1f Borrower
fails to pay these sums prior to the expiratinn of this period, Lender may invoke any
remedies permitted by this Security Instrimort without further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

@#“"“/’Z\k@"" (Seal) (Seal)

BENJRAAT’{ ROSENTHAL -Borrower -Borrower
/ {Seal) (Seal)

-Borrower -Borrower

L (Seal) (Seal)

~Borower -Borrower

(Seal) (. {Seal)

~Borrower -Borrower
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