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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are<efired in Sections 2 11 13 18 20
and 21 Certain nules regarding the usage of words wsed in this document are also provided m Section 16

(A) "Security Instrument” means this document, which is dated NOVEMBER 15, 2013 . together with all Riders to
this document.

(B} "Borrower" is

RICHARD A SWANSON, TRUSTEE OF THE SWANSON TRUST NC. RA-1 DATED JULY 3, 2001

Borrower is the mongagor uxder this Security Instrument.

ILLINOIS--Single  amily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENY (MERS) Form 3014 1/01
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(€) "MERS" 1s Mortgage Flectronic Registration Systems, Inc.  MERS is a separate comporation that is acting salely as a
nominee: for [ ender ard Lender's successors and assigns. MERS is the mortgagee under this Security Instrument, MERS is
organized and existing under the laws of Dddaware, ard has an address and telephone number of P.O. Box 226 Fint, Ml 4801
AP tel. (889 679 MERS.

(M "Lender™is

BANK GOF AMERICA, N.A.

Lender is a NATIONAL ASSOCIATION

organized and existing under the laws of THE UNITED STATES

Lender's address is

101 South Tryon Street, Charlotte, NC 28285 .
(E) "Note" meuns the promissory note signed by Borrower and dated NOVEMBER 15, 2013 . The Note states that
Bormower owes [ Zader

TWO HUNDRED FOPTY THOUSAND FIVE HUNDRED and 00/100

Dollas (US. $ 240,507.00 ) plus interest. Borrower has promised to pay this debt In regular Periodic Payments and
to pay the debt in full not later than  DECEMBER 01, 2028 .

(F) "Property” means the proper; tht is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" mears the debt eviuerced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instranent, plus Interest.

(H) "Riders" means all Riders to this Se<urity Instrument that are executed by Borrower. The following Riders are 10 be
executed by Bormower [check box as applicablel:

(] Adjustable Rate Rider B} Cnduminium Rider ] Second Home Rider

(] Balloon Rider [} Plannad Linit Development Rider (] 1 4Family Rider

[ VA Rider [} Biweekl; ~ayment Rider K] Other(s) [Truss Rides}
CONDO RIDER

(1) “Applicable Law" means all controliing applicable tederd, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of aw} as well s il applicable final, non appealable judicial opinions.

(/) "Community Association Dues, Fees, and Assessments” meq all dues, fees, assessments and other charges that are
imposed on Boirower or the Propesty by a condominium association, homeo.mars assoclation or similar organization.

(K) "Electronic Funds Transfer” means any tansfer of funds, other thar & iransaction ociginated by check, draft, or similar
paper Instrument, which is initiated through an electronic terminal, telephonic smanent, computer, or magnetic tape so as 1o
order, instruct, or authorize a financial institution to debit or credit an accoum:— Sach term includes, it is not limited to,
point-of sale transfers. automated teller machine transactions, transfers initiated by ().phone, wire transfers, and atomated
clearinghouse transfers.

{L) "Escrow Hems" means those items thet are described in Section 3

(M) "Misceltaneous Proceeds” mears any compersation, settlement, award of damages. or'mvoceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5 for: (t) damage to, o desiruction of, the Froperty;
(i} condemnation or other taking of all or any part of the Propenty. (i) corveyance in-tiiti of condemnation;
or {iv} misrepresentations of, or omissions as to, the value and 4t condition of the Property.

(N) "Mortgage [nsurance” means irstrance protecting Lender against the nonpayment of, ar default on, te Loan.

(0) "Periodic Payment™ means the regularly scheduled @mount due for (i) principal and interest under the cte. plus (i) any
amouris wder Section 3of tis Security Instrenent.

() "RESPA™ means e Real Fstate Setdemert Procedures Act (12 U.S.C. Section 2001 et seq.) and ts implementing
regulation, Regulation X {12 C.E.R. Pat 1024), as they might be amended from time to time, or any additional or successur
legistation or regulation that govems the same subject matter.  As wsed in this Security Instument, "RESPA" refers to ali
reguirements and restrictions thit are imosed in regand to a *lederally related mortgage loan” even il the Loan does not qualily s
a "federally redated mongage loan” wider RESPA.

(Q) "Successor in Inferest of Borrower™ means any party that has taken Litle to the Property, whether or not diat party Tus
assuned Borrower's obligations under the Note and Or this Security Instrument.

TRANSEER OF RIGHTS IN'THE PROPERTY

‘Iis Security Instrurnent secures (o Lender: (i) the repayment of the Loan, and all renewals, exiersions and modifications of the

Note; and (1} the performance of Bomower’s covenarits and agreements under this Security Instrument and the Note.  For this
purpose, Bomower does heseby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s surcessors and
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assigns) and to the successors and assigns of MERS, the following described property located in the
COUNTY of COOK

[ Type of Recording Artsdiction] [Name of Recording Jurisdiction)
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel 1D Number:  17212101287.004 which cuarently has the address of
47 W 15TH ST APT D, CHICAGO
[Street City]
Minois 60605-2529 {"Property Address”):
[Zip Code]

TOGETHER WITH alt the improvements no rihereafler erected on the property, and all essements, appurtenances, and
fixtures now or hereafter a part of the property. All roplazements and additions shall also be covered by this Security instrument.
All of the foregoing is referred ® In this Security Instrume: it as the "Property.” Bomower understands and agrees that MERS holds
only legal title to the inkerests granted by Borrower in this Scuriy Instrument, but, if necessary to comply with law or custom.
MERS (as nominee for Lender and Lender's successors and asvigys) has the right to exercise any or all of those interests,
including, but not limited to, the right 1o foreclose and sell the Fiegerty: and to take any action required of 1ender inchuding,
but mot limited to, redeasing and canceling this Security Instrument.

BORROWER COVENANTS that Bormower is lawfidly seised of tha ~safe hereby conveyed and has the right to mortgage,
grant and convey the Propesty and that the Property is unencumbered, excent %z encumbrances of record.  Bomower warrants and
will defend generally the title to the Property against all claims and demands, suhjrct 1, any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! s and non-uniform covenaens with limited
variatons by jurisdiction to constitute a uniform secirity tnsmanent covering real propasy.

UNIFORM COVENANTS. Bormuwer and Lender covenart and agroe as follows:

1. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, @ ierest on, the debt evidenced by the Note and any prepayment charges aird iate charges due under the
Note. Bomower shall also pay funds for Escrow lterns pursuant to Section 3 Paymerts due wider the Mote and this Security
Instrumentt all be made in U.S. curancy. Howevar, if any check or other instrument received by Lerder s payment under the
Note or this Sceurity fnstrumertt is returned to Lender unpaid, Lender may roquire that any or all subsequiers za/ments due under
the Noe and this Secwrity Instrument be made v one or more of the following forms, as sclerad by Loder
ta) cash; (b} money order: {c) certified check, bank check. treasurar’s check or cashier’s check, provided any such check is drawn
upon an instiution whose deposits are inswred by a fedarat agency, mstrumentality, or entity; or (d) Electronic Furds Transfer.

Paymerts are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15 Lender may refurn any payment or partial
payment If the payment or partial payments are insufficient to bring the Loan curent. Lender may accept any payment or partial
payment tnsufficient to bring the Loan currestt, without waiver of any rights hereunder or prejudice to its rights to refise such
prayment or partial payments in the future. bt Eender is not obligated to apply such payments at the time such payments are
accepted. [f each Periodic Payment ts applied as of tts scheduled due date, then Lender neerd not pay iterest on unapydied funds.
Lender may hold such unapplied funds il Borrower makes payment 1o bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall etther apply such funds or rewm them to Borrower. [f not applied eaier,
such funds will be applied to the outstanding principal bafance under the Note immediately prior to foreclosure. No offset or claim
which Bomower might have now or in the future against Lender shall relieve Borrowen from making payments due under the Note
and this Security nstument or performing the covenants and agreements secured by this Security Instrument.
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2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all payments accepied and
apptied by Lender shall be applied in the following order of priority: (a) iikerest due under the Note; (b) principal due under the
Note: {c) amounis due wnder Section 3 Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shill be applied first to fate charges, second 1o any other amounts due under this Security Instruman,
and then to reduce the principal balance of the Note.

If Lender recedves a payroent from Borrower for a delinquerk Pertodic Payment which includes a sufficiont amount to pay
any late charge due, the payment may be applied 1o the delinquent payment and the late charge. If more than one Periodic
Payinent Is outstanding, Lender may apply any payment received from Borrower to the repayment of the Perdodic Payments if, anxd
10 the extent that, cach payment can be paid in full. To the extent that any excess cxists aftor the payman is applied o the full
pavment of one or more Perlodic Payments, such excess may be applied to any late dharges due. Voluntary propayments shall be
applied first o any prepayment charges and thon as described in the Note,

Any appliczio1. of paymeits, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due wre, or change the amourt, of the Periodic Payments.

3. Funds for Fscrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, unidl the
Note is paid in full, a sary (the "Funds®) to provide for payment of amounts duc for: (a} taxes and assessments and other ttems
which can atiain priority over di's Security listrument as a lien or encumbrance on the Propenty; (b} leaschold payments or ground
renis an the Propaty, if any: i2; praniums for any and all inswrance required by Lender under Section & and (d) Mongage
Insurance premiums, if any. or ary sums payable by Bomower to Lender in lieu of the payment of Mongage lisurance premiums
in accordance with the provisions o1 Section 10 These items are called "Escrow Ttems.® At orighnation or at any time during the
term of the Loan, Lender may requir2 Per-Community Association Dues, Pees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessmants shall be an Escrow [tem. Bomower shall promptly furnish to Lender all notices of
amounts (o be paid under this Section, Bomover shall pay Lender the Furds for Escrow Items unless Lender waives Borowers
ohligation to pay the Funds for any or all Escrow Jiews. Lender may waive Bommower's obligation to pay to Lender Funds for any
or all Fscrow Items at any time. Any such waives ziav only be in writing. In the event of such watver, Borrower shall pay
directly, when and where payable, the amounts due for @ Escrow Items for which payment of Funds has been waived by Lerxier
and, It Lener requires, shall fumish to Lender receipts eviderzing such payment withiin such time period as Lender may require.
Barrower's obligation to make such payments anx to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instnmert, as the phrase “covenant and agreement” is used in Section 9 If Borrower is
ohligated to pay Fscrow e directly, pursuant to a waiver, and Boriowar fails to pay the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 and pay such amowunt and Borower shall then be obligated undes Section 9 to repay 10
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given In accordance
with Section 15 and, upon such revocation, Bormower shall pay to Lender 2!, tnds. and in such amounts, that are then required
under this Section 3

Lender may, at any time, collect and hold Funds in an amount (3) sufficient v pamit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amownt a lender can require urder RESPA. Lender shall estimate the
amotnt of Finds due on the basis of current dama and reasonable estimates of expenditures of fiture Escrow Items or otherwise in
accordance with Applicable Law.

The Fends dutll be held in an institution whuse deposits are insured by a federal agency, L rumeality, or entity {including
Lender, if Lender is an instifution whose deposits are so insured) or i any Federal Home Loan Pankc) Lender shall apply the
Funds to pay the Escrow {terms no later than the time: specified under RESPA.  Lader shall not changs gzarwer for holding and
applying the Funds. amsdly analyzing the escrow account, or verilying the Escrow lems, wiless Lender pzys Bomower inkerest
on the Fusids and Applicable Law permits Lender to make such a charge. Undess an agreement 1s made in vritrg or Applicable
Law requires interest (o be paid on the Fuids, Lender shall not be required to pay Borrower any interest or eam!ng on the Funds.
Bommower and Lender can agree in writing, however, that interest shall be paid on the Funds.  Lender shall give to Borrower,
without charge, an annual accourting of the Funds as required by RESPA.

If there is a surplus of Fuds held in escrow, as delined under RESPA, Lender shall account 1o Bormower for the excess furds
inaccordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Bomower
as required by RESPA, and Borrower shall pay to Lender the amownt necessary 1o make up the shortage in accondance with
RESPA. but i no more then 12 monthly payments. Iff there is a defictency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borower as required by RESPA, and Borrower shall pay to Lender the amourt necessary (o make up the
deficiency in accordance with RESPA, but innomore than I2monthly payments,

Upon payment in full of dl sums secured by this Secuity Instrument, Lender shall prompily refind (o Borrower any Furds
hdd by Lendes:

4. Clurges; Liens. Borrower shall pay all taxes, assessments, charges. fines. and impositions attributable to the Property
which can atwain priority over this Security Instrument, leaschold paymedts or ground rents on the Property, if any, and
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Community Association Dues, Fees, and Assessmerits, if any. To the extent that thesc: ttems are Escrow [tems, Borrower shall pay
them in the manner provided in Section 3

Borrower shall prompiy discharge any lien which has priority over this Secuity Instrument unless Borrower: () agrees in
writing to the payment of the obligation securerd by the lien in a manner acceptable to Lerxder, but only so long as Bomower is
parforming such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate o prevert the enforcement of the fen while those proceedings are pending, but anly wntil such
procecdings are concluded; or (¢) secures from the holder of the fien an agroement satisfactory to Lender subardinating the lien to
this Security Instnament. If Lender determines that any part of the Property 1s subject to a lien which can attain priority over this
Security Irstument, Lender may give Borrower a notice identifying the bien. Within 10 days of the date on which that notce is
given, Borrower shall satisfy the lien or take one or more of the actions set farth above in this Section 4

Lerder may require Borrower to pay a one-time charge for a real estate tax verification and.br reparting service used by
Lerxfer in comection with this Loan.

5. Property snsurance. Borrower shall keep the improvemants now existing or hereafier arected on the Proparty insurod
against foss by fire; rzards inchuded within the term “extended coverage,” and any other hazards Including. but not limited to,
earthquakes and floous; Fur, which Lender requires insurance.  This insurance shall be maintained n the amounts (indluding
deductible levels) and for S oeriods that Lender requires. What Lender requires pusuan to the preceding sentences can change
during the tem of the Loan. 142 insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
to disapprove Barower's choice; which right shall not be exercised wweasonably. Lender may require Bomower to pay, in
comnection with this Loan, either, (a) a onc-time charge for flood zone determination, certification and tracking services;
or (b) a one-tine charge for flood zonk determination and certification services and subsequent charges each fime remappings or
similar changes occur which reasonably might affect such dercrmination or certification. Borrower shall also be responstbic for
the payment of any fees tmposed by the Feder il Fxtergency Management Agency in connection with the review of any flood zone
determination restilting from an objection hy Boriewer.

If Borrower fails to maintain any of the coverages dascribed above, Lender may obtain Insurance coverage, at Lender's option
axi Bommower's expense. Lender is under no obligatixi ¥ murchase any particular type or amount of coverage. Therefors, such
coverage shall cover Lender, but might or might not protect Roower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or Hability and might provice greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtaines, m'ght significanfly exceed the cost of insurance that Bormower
could have obtained. Any amounts disbursed by Lender under this Saction 5 shal! become additional debt of Bommower secured by
this Security Instrument. These aimounts shall bear interest at the Now ra'e from the date of disbursement and shall be paysble,
with such interest, upon notice from Lender to Borrower requesting paymer.

All insurarce policies required by I.ender and renewals of such policier siall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as/morigagee and.or as an additional loss payee.
Lender shall have the right to hald the policies and renewal certificates. If Leser requires. Bomrower shall prompily give 1o
Lender all receipts of paid premiums aixd renewal notices. If Borrower obfains any fuen of msuraice coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall inclde 4 standard mortgage clause and shall
name [ender as mortgagee and br as an additional loss payes.

In the event of luss. Borrower shall give prompt notice to the insurance carrier and Lender!. J.ender may make proof of loss if
ot made promplly by Berrower. Untess Lender and Borrower otherwise agree in writing, any Insur.nce troceeds, whether or not
the underlying fnsurance was required by Lender, shall be applied 1o restoration or repair of the Froperty, if the restoration or
repair is economnically feasible and Lenders security Is not lessened. Durirg such repair and restoration peciod, Lender shall have
the right to hold such insurance proceeds until Lender has had an opporturity to inspect such Property to ersuie the work has been
completed 1o Lender's safisfaction, provided hat such nspection shall be undertaken promyptly. Lender may dis!ax e proceeds for
the repairs and restoration in a single paymet of in a series of progress payments s (he work is completed. Unless an agreanent is
made in wiiting or Applicable Law requtres interest o be pald on such nsurance proceeds, Lender shall not be required to pay
Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, 1etained by Bonower shall not
be paid out of the insurance proceeds and shall be (he sole obligation of Barrower. I the restoration or repair is not econamically
feasible or Lender's security would be lessened, the msurance proceeds shall be applied to the sums secured by this Security
Instrumert, whether or not then due, with the excess. if any, paid to Borrower.  Such insurance proceeds shall be applied n the
order provided for in Section 2

if Borrowes abarxdons the Property, Lender may file, negotiale and settle any available msurance daim and related mattars.
If Borower does not respond within D days to a notice from Lender that the mswrance carrier has offered © setde a claim, then
Letder may negotiate and settle the daim. The Dday period will begin when the notice is given. In elther event, or if Lender
acquires the Property under Section 22 or ottwawise, Borrower hereby assigns 10 Lender () Bomower's rights 10 any insurance
proceeds i an amount not to excesd te amownts wipad under the Note or this Secuity Instrument, and (b} any other of

HLLINOIS--Single F amily--Fannle Mao/Freddla Mac UNIFORM INSTRUMENT (MERS} Form 314 1/01

MRS Mortgage- L
ORI (BN Page S50f 12




1334535179 Page: 7 of 23

DOC ID #: #**kx*x%x138411013

Burrowers ights (other than the right 0 any refund of uncamod premiums paid by Bormower) under all insurance policies
covering the Pruperty, insofar as such rights are applicable to the coverage of the Property.  Lender may wse the irsurance
proceeds either 10 repair or restore the Froperty or to pay amounts unpaid under the Note or this Sccurity Instrument, whother or
not then due.

6. Occupancy. Botrower shall occupy, establish, and use the Property as Borrower’s principel residence within 60 days
after the execwlon of this Security Instrument and shall contime to occupy the Propesty as Bomrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unveasonably
withheld, or unless extenwating circumstances exist which are beyond Barmower's control.

7. Preservation, Maintenance and Protection of the Property; Tnspections. Borrower shall not destroy, damage or
impair the Property, allow the Froperty to deteriorate or commit waste on the Property. Whether or not Borrower is restding in the
Froperty, Borrower shall mainkain the Froperty in order to prevent the Property from deteriorating or decreasing in value due (o its
condition. Unlese'it is determined pursiuam to Section 5 that repair or restoration is not economically feasihle, Bomower shall
prompaly repair de Iroperty if damaged to avoid further detettoration or damage. 1 insurance or condermation proceeds are paid
in connection with Garmape to, or the taking of, te Froperty, Borrower shall be responsible for repatiing or restaring the Property
only if Lender has relecsed roceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
paymak or in a series’ of progress payments & the work is completed.  If the nsurance or condemnation proceeds are not
sufficient to repair or restort the S¥operty, Borrower is not redieved of Borrower's obligation for the completion of such repair or
resioraton,

Lender ar ts agent may make /casonahie entries upon and inspections of the Property. 1f it has reasonable cause, Lender may
inspect the interior of the improvemen's 01 the Propesty.  Lender shall give Borrower notice at the time of or prior to such an
interior inspection specifying such reasonahie cause.

8. Borrower's Loan Application. Brrovier shall be in default if, during the Loan application prooess, Borrower or any
persans or entitics acting at the direction of Botroy.a or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or statemertts to Lender {ur {ailed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not liniétr! o, representations concemning Borrower's occupancy of the Fropesty as
Bormrower’s principal residence.

9.  Protection of Lender's Interest in the Property md Righis Under this Security Instrument. If (a) Bomower falls
to perform the covenats and agreements contained in this 3scity Instrument, () there is a legal proceeding that might
significantly affect Lender's irterest in the Property andr rigius urder this Secunty Instrument (such as a proceeding in
bankrupicy, probate, for condemation or forfeiture, for enforceme:# of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or {c) Borrower has abaix'ard the Property, then Lender may do and pay for
whatever is reasorable or appropriate to protect Lender’s interest in the "operty and rights under this Sectity Instrumen,
induding protecting and 6r assessing the value of the Property, and securing and o rpalring the Property. Lender’s actlons can
inchxle, but. ae mot limited to:  {a) paying any sums secured by a lien which bis priority over this Security Instrument;
{b) appearing in court; and (c} paying reasonable attorneys' fees to protect its interesi.in the Propesty and 4r rights under this
Secunity Instrumest, including its secured positian in a hankeuptey proceeding. Securing ihe Property includes, bt is not limited
to, etering the Property to make repairs, change tocks, replace or board up doors and windorvs, rain water from pipes, dliminate
building or other code violations or dangerous conditions, and have wtilities tumed on or off. ' A'tnough Lender may take action
under this Sectian G, Lender does nof have to do so and Is not tnder any duty or obligation to do so. . is ogreed that Lender ixurs
no liability for not taking any or all actions authorized under this Section @

Any amounts dishursed by Lender under this Section 9 shall become additioral debt of Borrowes' sectzed by this Security
Instrurient. These amounts shall bear interest at the Note rate from the date of disbursement andd skl o, pyable, with such
interest, upon notice from I.ender to Bormower requesting payment.

[F this Security Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires
fee title to the Property. the leasehold and the fee tide shall not merge untess Lender agrees to the merger in writing.

10. Mortgage Insurznce. If Lender required Mongage Insurance as a condition of making the Loan, Bosrower shall pay
the premiums required (o maintain te Morigage Insurance in effect. I, for any reason, the Mortgage Insurance coverage required
by Lender ceases 1 be avatlable from the mortgage suter ¢t previousty provided such surance and Bormower was reyuired to
miake separately designated payiments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Monigage Insurance previously in effect, at a cost substantially equivalent W the
cost to Bomower of the Mongage nsurance previously in effect, from an dtemate mortgage insurer selocted by Lender.
IF substasitially equivalent Morigage lnsurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately desigrated payments that were due when the insurance coverage ceased to be in effect. Lander will accept, use and
retain these paymesits as a none-refundable loss reserve In fiew of Morgage hswance. Such loss reserve shall be non-reludable,
notwithstanding the fact thal the Loan is ultimately paid in full. and Lender shal not be required to pay Borrower any interest or
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eamings on such Toss resesve, Lender can no longer requine loss reserve payments if Mortgage Insurance coverage (in the amoww
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available. 1s obtained, and
Lender requires separately designated payments toward the premiums for Morgage Insurance. If Lender required Mongage
Insurance as a conditlon of making the Loan axl Bommower was required to make separately designated payments woward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maiimain Mortgage Insurance in effect. or o
provide a non-refimdable loss reserve, uniil Lender's requirement for Mortgage [nsurance ends in accordance with any written
agreement between Borrower and [.ender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Bomrower's obligation to pay interest at the rate provided in the Note.

Marrgage Insurance reimburses |.ender (or any entity that purchases the Note) for cermatn losses it may inar if Borrower
does not repay the [.oan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such instrance in force from time to time, and may enter Into agreements
with other parties &t share or modify their tisk, or reduce fosses. These agreements are on terms and conditions that are
salisfactory to Ge nongage insurer and the other party (or parties) to these agreements.  These agreemants may roguire the
morigage insurer te4neie payments using any source of funds that the mortgage insurer may have avatlable (which may include
funds obtained from Momgige Insurance premims).

As a resubt of these ageoments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
alfiliate of any of the foregeirg may receive (directly or indirectly) amounts that derive from (or might be dharactarized as) a
portion of Bomrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. | such agreement zovides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of
the premiums paid W the insurer. the arng ament is often termed "captive retnsurance.” Further:

(@) Any such agreements will not ufiect the amounts that Borrower has agrecd to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreem nts will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refusd

(b) Any such agreements will not affect (b. ~izhts Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowncrs Protection Act of 1998 or.2i other law. These rights may include the right to receive certain
disclosurcs, to request and obtain cancellation of the Morteage Insurance, to have the Morigage Insurance ferminated
automatically, and/or to receive a refund of any Mortga( e Insurance premiums that were unearned at the time of such
cancellation or termination.

LL  Assignment of Miscellaneous Proceeds; Forfeiture. it iviiscellaneous Proceeds are hereby assigned o and shall be

d to Lender.

W If the Property is damaged, such Miscellaneows Proceeds shall be arylied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lrssaned.  During such repair and restoration period,
Lender shall have the right to hold stch Miscellaneots Proceeds until Lender hae na! an opportunity to inspect such Property to
ensure the work hias been completed o Lender’s satisfaction, provided that such bxnection shall be undertaken promply. Lerxler
may pay for the repairs and restoration in a single disbursement or in a series of facgress payments as the work s completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paia o 9:¢h Miscellaneous Proceeds, Lender
shall not he required to pay Borrower any interest or eamings on such Miscellaneous Proccens. “f the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall b2 applied tw the sums secured by
this Security Instnament. whether or not then due, with the excess. if any, paid to Bonower. Such Misceilaneous Proceeds shall be
appiied inthe order provided for in Section 2

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procecats anall be applied 10 the
sums secured by this Sectmity Instnament, whether or not then due, with the excess, if any, patd to Borrower.

In the event of a partial waking, destruction, or loss in value of the Property in which the fair market vali:é of the Propenty
immediately before the pastial taking, destruction, or loss In value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the pactial taking, destruction, or loss in value, unfess Bomower and Lender otherwise
agree in writing, the sums secured by this Security Lustrumment shall be reduced by the amount of the Miscellaneous Procesds
multiptied by the following fraction: {a) the total amowt of the sums secured immediately before the partial takiry, destruction, or
Toss in value divided by (b) the {air market value of the Property immediately before the partial 1aking, destruction, or loss n
value. Any balance shall be paid to Borrower.

I the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of (e Property
iminediately before the partial takinyg, destruction, or loss in value Is less than the amount of the stms secured imenedialely before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, (he Miscellaneous Pocesds
shall be applied to the sums secured by dis Security nstrument whether or not the sums are then due.

If the Property is abandoned hy Bomrower, or if, after notice by Lerxder to Bormower that the Opposing Party (s defined in the
next sentence) offers (o make an award to senle a claim for damages, Borrower fails to respond to Lender within Z0days afler the
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date the notice is given, Lender is authorized to collect and aply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Oppasing Party* means the third party that
owes Bomower Miscellaneous Proceeds or the party agairst whom Borrower has a right of action In regard to Miscellaneous
Proceeds.

Bomrower shall be In default if any action or proceeding, whether civil or criminal, ts begin that, in Lender's judgmert, could
result in forfeiture of the Property or other material fmpairment of Lender's interest In the Propesty or rights under this Seaurity
Instrument. Borrower can cure such a default and, if acceleration has occurved, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a nuling that, in Lender’s Judgmert, precludes forfeiture of the Property or other material
impairmestt of 1.ender's intepest in the Property or riglhts under this Security Instnment. The proceeds of any award or claim for
damages that are atribinable to the impairment of Lander's inferest in the Property are hereby assigned ad shall be paid to Lender.

All Miscedlaneous Proceeds that are not applied to restoration or repalr of the Property shall be applied in the order provided
for tn Section 2

12. Borrowes Not Released; Forhearance By Lender Not a Waiver. Fxtension of the time for payment or modification
of amortization of the sums secured by this Security Tnswrument grarted by [ender o Borrower or any Successor in Interest of
Borrower shall not opera#< 1o release the liability of Borrower or any Successors in Interest of Borrower. [Lender shall not be
required to commence procealings against any Successor in Interest of Borrower or to refisse to extend time for payment or
othearwise modify amortizatien o the sums secured by this Seaurity Instnment by reason of any demand made by the original
Borrower or any Successors in Iricrest of Borrower.  Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceriace of payments from third persons, entities or Successars in Interest of Borrower or
amourns less than the amount then duc, #a'l pot be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Linbility; Co-signers; Successors and Assigns Bound. Bomower covenants and agroes tha
Borrower's obligations and liability shatl be joint ad several. However, any Borrower who co-signs this Security Instrument bu
does not execute the Note {a “co-signer’). (@ ts'vo-signing this Security Instrument onlfy to mortgage, grax and convey the
co-signer’s interest in the Propesty under the termisof Uils Security Instrument; (b} is not personally obtigated to pay the sums
sccured by this Security Instrumant: and (¢) agrees ticl b erder and any other Borrower can agree to extend, modify, forbear or
make any acconnodations with regard 1o the terms of this Seci=itv Instrument or the Note without the co-signer's consent.

Subject 10 the provisions of Section 18 any Successor inl Intesest of Borrower who assumes Borrower's obligations under this
Secunty Instrument in writing, and s approved by Lender, shadl obvain all of Borrower's rights and besefits under this Security
Instrument. Borrower shall not be released from Borrower's obligaaras and hability under this Security Instrument unless 1ender
agroes to such redease In writing.  The covenanis and agreements off fris Security Instruenent shall bind (except as provided in
Section &) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may churge Borrower fees far services siommed in connection with Bosmower's default, for
the purpose of protecting Lender's irterest i the Property and rights under this Scun'y Instruement, including, but not limited 1o,
attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the sisence of express aishority in this Security
Instrument to charge a spectic fee to Borrower shall not be canstrued as a prohibition o, the charging of such fee. 1ender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Faw.

If the Loan is subject to a law which sets maximum loan charges, an that law 1s finz.ly trenmrated so that the inferest or
other loan charges collected or to be collected in connection with the Loan exceed the permitied iimits, then: (2} any such loan
icharge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b any sums already collected
from Borrower which exceeded permiited limits will be refimded to Borrower. Lender may choose to im=le s refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. 1F a refund reduces princip-i, the reduction will be
treated as a partial prepayment without any prepayment cherge (whether or not a prepayment charge Is prvided for under the
Note). Borrower’s acceptance of any such refund made by direct paymernt (o Borrower will constitute a waivar of any right of
action Borrower might have arising outt of sich overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Arty notice 10 Borrower in cornection with this Security Instrument shall be deemed 10 have been given to Borrower when mated
by first class mail or when actually delivered to Barmower’s notice address if sent by other means. Notice to any one Borrower
shall corstitute notice to alt Bomrowers undess Applicable Law expressly requires otherwise. The notice address shall be the
Propesty Address infess Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompdy notify
Lender of Bomower's change of address. If Lender specifies a procedure for reporting Bommower's change of adidress,
then Borrower shall only report a change of address through that specified procedure.  There may be only one designated notice
address under this Sectrity Instument a any one Gme. Aty notice to Lender shall be given by defivering it or by mailing it by
first class mail to Lender’s address stated Dxsrein unless Lender hias designated another address by notice to Borrower. Any notice
in connection with this Security Tistrument stiall 1ot be deermed to have been given to Lender until actually received by Lender.
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If any notice required by this Security lsstrument is also required under Applicable Law, the Applicable Law roquirement will
satisfy the corresponding requirement under this Security Instument

16. Governing Law: Severability; Rules of Construction. This Security Instrumer shall be governed by federal law and
the law of the Jurisdiction i which the Property is localed. All rights and ebligations contained in this Secuity Instrument are
subject to ay requirements and limitations of Applicable Law. Applicable Law might explicitty or implicidy allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Securtty Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provistons of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument. {a) words of the masculine gender shall mean and include comresponding neuter words or
words of the feminine gender; (b) words in the singudar shall mean and include the plural and vice versa; and (¢} the word “may"
gives sole discretion without any obligation to take any action.

17. Borrezer’s Copy. Bomower shall be given one copy of the Note ard of this Security Instrument.

18. Transfer #7the Property or a Beneficial Interest in Borrower, As used in this Section 18 "Interest in the Property”
means any legal or beeficial interest in the Property, including, but not limited to, those beneficial Intesests transfarred in a bond
for deed, contract for does, Distallment sales contract or escrow agreemert, the irtent of which is the transfer of tde by Bomrower
at a fumure date to a purchase .

I all or any part of the Prpery or any Inferest in the Property is sold or transfeared (or if Borrower is not a natural person
and a beneficial interest in Borovver is.sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums securea by this Security Instrument. However, this option shall not be exercised by Lender if such
exervise is prohibited by Applicable Lav:.

If Lender exercises this option, Lender she!} give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security instrument. 1f Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument wiiho st further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Accelvution. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinae! at any time prior to the earliest of: (a) five days before sale of
the Froperty pursuant to Section 22 of this Secwrity Instrumant: (b} such other pertod as Applicable Law might specify for the
termination of Borrower's right to relnstate; or (¢} entry of a jud gt enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all suns which then would be due urider s Security Instrument and the Note as 1If no acceleration
had occurred: (b} cures any default of any ather covenants or agreaments; (.3 pays all expenses incurred in enforcing this Security
Instrument, including, bie not limited to, reasonable attorneys' fees, property rspection and valuation fees, and other fees Incurred
for the purpose of protecting Lender’s interest in the Propesty and rights w:Zer this Sacurity Instrument; and (d) takes such action
as Lender may reasomably require to assure that Lender's interest in the Propert;’ anG rights under this Security Instrument, and
Borrower's obligation to pay the suims secured by this Security Instrurment, shall condras unchanged urdess as otherwise provided
wder Applicable Law. Lender may require that Bommower pay such reinstaterent cis-and expenses in one or more of the
following forms. as selected by Lender: (3) cash; (b) money order: (¢} certified check, bar'. check, treasurer's check or cashier's
check, provided any such check s drawn upon an institution whose deposits are insured by a fiateral agency, instnanentality or
entity: or {d) lectronic Funds Transfer. Lpon reirstatenient by Borrower, this Security Instrumer and obligations secured hereby
shall remain fully effective as if no acceleratlon had occured. However, this right to reinstate shall 1ot apply in the case of
acceleration under Section 18

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest ir. th Note (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resiit in-a change in the
ity (known as the "Loan Servicer”) that collects Perfodic Payments due under the Note and this Securily Lstranent and
performs other mortgage loan servicing obligations under the Note, this Secuity Instrument, and Applicable Law. There also
might be one ar more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan Servicer,
Borrower will be given writien notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in cormection with a notice of transfer of servicing. If
the Note is soid and thereafter the Loan is serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan
sexvicing obligations to Bormower will ramain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assurned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as elther an individuat litigant or the
member of a class) that arises from the other party's actions pursuart to this Security Irstrument or that alleges that the other party
has breached any provision of, or any dury owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 19 of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to 1ake corrective action. 1 Applicable Law provides a tme

ILLINOIS- Single F amily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENY (MERS} Form 3014 1M1

ME RS Mongage-IL
TOOBA-L, (0B8N 3) Page Yol 12




1334535179 Page: 11 of 23

DOC ID #: **x**%s%x5138411013

pesiod which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph.  The notice of acceleration and opportimity to cuze given to Borower pursuant to Sectlon 22 and the notice of
acceleration given to Bomrower pursuant to Section 18 shall be deamed 1o satisfy the notice and opportunity to take comrective
action provisions of this Section 20

21, Hazardous Substances. As used in this Section 21 () "Hazardous Substances® are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Envisunmental Law and the following substances:  gasoline, keroseane, other
flammable or twxic petroleum products, toxic pesticides and herhicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmertal Law” means federal laws and laws of the Jurlsdiction where the
Property Is located that relate to health, safety or envirormental protection; {c) “Environmental Cleanup® includes any resporse
action, remedial action, or removal action, as defined in Environmental Law; and () an "Environmental Condition® means a
condition that can cause, contribuse to, or otherwise trigger an Envivonmental Cleanup.

Borrower sl vot cause or perrnit the prosence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardotr: Substances, on or in the Property. Borrower shall not do, nor allow aryone else to do, anything affecting the
Foperty (a) thal is in v 10)ation of any Envirormmental Law, (b) which creates an Exwvironmental Condition, or (¢) which, due to the
prescive, wse, or reeas; o a Hazardous Substance, creates a condition that adversely affects the value of the Propenty.
The preceding two sentences shall not apply o the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally secrgnized 1o be appropriate (o nomal residential uwses add to maintenance of the Propaty
(including, but not limited to, hazird sue substances in corsumer produets),

Borrower shall promguly give Lenter written notice of (@) ay imvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or piivage party involving the Property and any Hovardous Substance or Environanerttal Law of
which Borrower has actl kaowledge, (0) a-Evironmetal Condition, inchuding but not limited to, @y spilling, leaking,
discharge, release or threat of release of any Hazareous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects th: vilue of the Property. If Borrower learns, or is notified by any governmesal
or regulatory authority, ar any private party, that any raroval or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take 2% iwacessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any ohligation on Lender for an Erpisuomental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fur her covenant and agree as follows:

12, Acceleration: Remedies. Lemder shull give notice to Borrzwer prior to acceleration following Borrower's breach
of any covenant or ugreement in this Security Instrument (but not prio: ta acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the default; (b the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Berrower, by vhich th= defaull must be cured; and (d) that faiture
to cure the default on or before the dute specified in the notice may resul’ In ucceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Frope-ty. The notice shull further inform
Borrower of the right to reinsiate after acceleration and the right to assert in the forerlosure proceeding the non-existence
of a defunll or any other defense of Borrower fo acceleration and foreclosure. If the @-%ult is not cared on or before the
dute specilied in the notice, Lender at its option may require immediate payment in full of a’i sums secured by this Security
Instrument without further demand snd may foreclose this Security Instrument by judicis) proceeding. Lender shall be
entitled to collect ali expenses incurred in pursuing the remedies provided in this Section 22, iticlucing, but not limited to,
reasonnbie nttorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Secusity Instrument, Lender shall release €as Security Instrumern.
Barrower shall pay any recardation costs. Lender may charge Borrower a fee for refeasing this Security Instniment. but only if the
fee is paid to a third party for services rendered and the charging of the fee is pennitted under Applicable Law,

24. Waiver of Homestead. In accordance with 1ilinols law, the Bomower hereby releases and waives all rights under and
by virtue of the Hlinois homestead exemption laws.
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25, Placement of Collateral Protection Insarance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's rterests in Borrowers collateral.  This insurance may, but need not, protect Bormmower's interests.  The coverage that
Lorxker purchases may not pay any claim that Barrower imakes or any claim that is made against Borrower in commection with the
collateral. Borrower may later cancel any msurance purchased by Lender, but onty after providing Lender with evidence that
Borrower las obtained insurance as required by Borrower's and Lender agreement  If Lender purchuses insurance for the
collateral, Borrower will be resporsible for the costs of that insurance, including interest and any other charges Lander may
impose in commection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrowar’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING PELOW, Barrower accepls and agrees to the tesms and covenants contained in this Security Instrument and tn
any Rider execuied by Borrower and rocorded with it

& 2 (Seal)
RICHARD A. SWANSON -Bonower
as trustee of the Swanson Trust No. RA-1 under trust agreement dated
au'y 3, 2001, for the benefit of Richard Alan Swanson, borrower
() {Seal)
-Borrower
. -... (Seal)
-Bormower
{Seal)
-Bomower
TOMMY GONZALEZ NMLS#
Home Loan Consultant -External 552868
Bank of America, N.A. NMLS#
335802
ILLINGIS--Single F emity--Fannle Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 /01
M RS Morgage-Hl

TOOMN-IL (081 3) Page 11 of 12




1334535179 Page: 13 of 23

DOC ID §: *exa4+42138411013

State of lilinois W
County of
The foregeing instrument was a¢ no“%ged before me this ﬂoimm 16 5%0 ’3 -

oy _ ;W “
ZXotary Public ¢

:000000000000000’0000000000:

4 *OFFICIAL SEAL" .

¢ _MARIAE.GUERRERO ¢

: h!b‘ary Public, Stata of lllincis  §

$ My Commission Expires 05/18/2014 :

000 4004.0‘00000O0000000000
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UNOFFICIAL COPY

STREETADljRESS: 47 W. 15TH STREET UNIT D

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-21-210-138-1004

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NO. 47D IN BURNHAM STATICN II CONDOMINIUM, AS DELINEATED ON AND DEFINED ON THE PLAT
OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PARTS OF WILDER'S SOUTH ADDITION TO CHICAGO, WILDER'S SOUTH ADDITION, AND ASSESSQOR'S
SECOND DIVISION, ALL IN NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS, 1IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IN ATTACHED A8 EXHIBIT "A" TO THE DECLARATION OF CONDCMINIUM RECORDED AUGUST 25,
1999 AS DOCUMENT 99811484, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
INTEREST IN THE~CCMMON ELEMENTS.

PARCEL 2:

EASEMENT FOR INGRESZSAND EGRESS FOR THE BENEFIT OF PARCELS 1 AND 2 AFORESAID, AS SET
FORTH IN THE DECLARAT AT OS5 EASEMENTS, RESTRICTION AND CEVENANTS FOR BURNHAM STATION
MASTER ASSOCIATION RECORLUED AUGUST 25, 1959 AS DOCUMENT 99811483, AS AMENDED FROM TIME
TO TIME.

CLEGALD
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1409AWB352639 00024870138411013
[Escrow/Cloaing #] [Doc ID #)
DEFINITIONS USED IN THIS RIDER.
{A) "Revocatae Trust” The
SWANSON TRUST NC. TA-1
created under trustinstrument d2td  JULY 03, 2001 , for the benefit of

RICHARD A. SWANSON

{B) "Revocable Trust Trustee(s, "
RICHARD 2. SWANSON

trustee(s) of the Revocable Trust
{C} "Revocable Trust Setilor(s).”
RICHRARD A. SWANSON

settlor(s) of the Revocable Trust signing below.
(D} "Lender”
BANK OF AMERICA, N.A.

(E) "Secarity Instrument” The Deed of Trust, Mortgage or Secusity Dsed and any riders thereto of the
same date as this Rider given to secure the Note to Lender of the same dat¢ sade by the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other 1iab:ial persons signing such Note
and covering the Property (as defined below).

Inter Vivos Revocable Trust Rider
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(F) "Property.” The property described in the Security Instrument and located at
47 w 15TH ST APT D, CHICAGO, IL 60605-252%

{ Property Address]
THIS 'W1ER VIVOS REVOCABLE TRUST RIDER is made this FIFTEENTH day of
NOVEMBER, 201% , and is incorporated into and shall be deemed to amend and supplement the Security
Instrument

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Tnstrument,
the Revocable Trust Trustee(s). znd the Revocable Trust Settlor(s) and the Lender further covenant and agree as
follows:

A. INTER VIVOS REVOCALLE TRUST,

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(t) c.rtify to Lender that the Revocable Trust Is an inter vivos revocable
trust for which the Revocable Trust Trustee(() are olding full tide to the Propenty as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly created under the
laws of the State of ;/ai) the trust instument creating the Revocable Trust is in
full force and effect and there are no amendments ¢r othar modifications to the trust instrument affecting the
revocability of the Revocable Trust; (iii} the Property is InC2ied in the State of ILLINOIS ;
(iv) the Revocable Trust Trustee(s) have full power and autlionior as trustee(s) under the trust instrument creating
the Revocable Trust and under applicable law to execute the Secwrity Instrument, including this Rider (v) the
Revocable Trust Trustee(s) have executed the Security Instruaert including this Rider, on behalf of the
Revocable Trust, {vi} the Revocable Trust Setdor(s) have executed the Sezusity Instrument, including this Rider,
acknowledging all of the terms and conditions contained therein and agrieing 1 be bound theceby; (vii) only the
Revocable Trust Settior(s) and the Revocable Trust Trustee(s) may hoki zay power of direction over the
Revocable Trust (vill) only the Revocable Trust Settlor(s) hold the power 1o dect the Trustee(s) in the
management of the Property, (ix) only the Revocable Trust Settlor(s) hold the jcwer of revocation over the
Revocable Trust and (x} the Revocable Trust Trustee(s) have not been notified of the &X'stence or assertion of
any lien, encumbrance or claim against any beneficial interest in or transfer of ali or 2y portion of any
beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the Revocalle Trust, as the
case may be, or power of revocation over the Revocable Trust

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE{S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHAMNGE OF
REVOCABLE TRUST TRUSTEE(S): NOTICE OF CHANGE OF OCCUPANCY OF THE PROVARTY;
NOTICT OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

inter Vivos Revocable TrustRider
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The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon notice or knowledge
of any revocaton or terniination of the Revocable Trust, or of any change in the holdess of the powers of
directior. ovor the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of any change in the
holders of the power of revocation over the Revocable Trust, or both, or of any change in the trustee(s) of the
Revocable Trusi (whether such change is temporary of permanent), or of any change in the occupancy of the
Property, or of 74y sale, transfer, assignment or other disposition (whether by operation of law or otherwise) of
aity beneficial interr<t in the Revocabie Trust

B.  ADDITIGNAL BORROWER(S).

The term "Bomower” when used in the Security Instrument shall refer to the Revocable Trust the
Revocable Trust Trustee(sy and.the Revocable Trust Settlor(s), joinfly and severally. Each party signing this
Rider below (whether by acceptizg and agreeing to the terms and covenants contained herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound thereby, or hoth)
covenants and agrees that, whether o not such party is named as "Barrower” on the first page of the Security
Instrument, each covenant and agreemer. awd undertaking of "Bomower” in the Security Instrument shall be
such party's covenant and agreement and urdeitaking as "Bomrower" and shall be enforceable by Lender as if
such party were named as " Borrower” in the Serd-iy Instrument

(. CONVENTIONAL LOANS ONLY.

The paragraph titled Transfer of the Property of a Benefidial Interest in Borrower in the Security Instrument
is amended in its entirety 1o readt as follows

Transfer of the Property or a Beneficial Interest in Revecuble Trust,

As usd in this peragraph, "Interest in the Property” meens t¢y legal or beneficial interest inthe Property,
induding bt not limited to, those beneficia interests trandferradt in 2 bond for deed, cortract for deed,
installment sales cortract or escrow agreemert, the intent of which isthe trandar of title by Borrower & afuture
date to a purchaser. If, without Lerdes’s prior written consert, (i) al or any et of the Property or an interest in
the Property is sold or trangferred {or if Borrower is not a natural person and a Larfinial interest in Borrower is
sold or trendferred), or (if) there is a sag transfer. assignment or cther dispostion =f ey beneficial interest in
the Revocable Trust, Lender may, at its option, require immediate paymert in full of ! surms secured by this
Security [natrument However, this option shall not be exercised by Lender if ecurcige. is prohibited by
ApplicabieLaw.

If Lender exercises this option, Lender shali give the Borrower notice of acceleration Tie ntice shall
provide a period of not tess than 30 daysfrom the date the notice is given in accordance with Section 15.within
which Borrower must pay @l surms secured by this Security Ingtrument. If Barrower fails to pay these sumio prior

Inter Vivos Revocable TrustRider
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to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIONING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in s inter Vivos Revocable Trust Rider,

as trustee of the Swanson Trust No. RA-1 under trust agreement
dated July 3, 2001, for the benefit of Richard Alan Swanson,
Lorrower

- Bomrower

Inter Vivos Revocable TrustRider
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INTER VIVOS REVOCABLE TRUST AS BORROWER -

ACKNOWLEDGMENT
1405AW8352639 00024870138411013
[Escrow/Cloging #] [Doc ID #]

BY SIGNING BELOW, the undersigned, Settlor(s) of the

SWANSON TRUST NO. RA-1

Trust under ruzcipsirament dated  JULY 03, 2001 , Tor the benefit of
RICHARD A. ZIZWAMSON

acknowledges all of the ieris anlgovenants contained in this Security Instrement and any rider(s) thereto and

agrees (o be hound thereby, /

RI A. SWRNEON " Trust Settlor

Trust Seillo}

- Trust Settlor

MULTISTATE INTER VIVOS REVOCABLE TRUSYT AS BORROWER/ACKNOWLEDGMENT

inter Vivos R evocable Trust as Borower A cknowledgment
Page 1 of 1 12589
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CONDOMINIUM RIDER

1409AWB352639 00024870138411013
[Escrow/Closing #] [Doc ID #]
THI5 © CONDOMINIUM  RIDER is made this FIFTEENTH day of

NOVEMBER, 2013 . andis incotporated into and shall be deemed to amend and supplemest the Mortgage,
Deat of Trust, or Seoarity Deed (the “Security Instrument™) of the same date given by the undersigned (the
“Borrower”) to secure gozower’ s Note o

BANK OF AMERICA ~W.A.

(the “ Lender™) of the same date aru covering the Property described in the Security Instrument and located at
47 W 15TH &T APT D, CHICAGO, IL 60605-2529

| Preperty Address]
The Property includes a unit in, together with 2. andivided interest in the common clements of, a condominium
project known as:
BURNHAM STATION II

{Name of Condomintum Froject]
{the * Condominium Project’). If the owners assaciation or other cutiy which acts foc the Condominium Project {the
“Owners Association™) holds Lile to property for the benefit or use of s Giembers or shareholders, the Propenty also
inclades Borrower s interest in the Owners Assaciation and the uses, proczeqs and benefiss of Berrower s interest,
CONDOMINIM COVENANTS. In addition to the covenan's.an% agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as lollows:
A, Condominium Obligntions. Borower shall perform all of Borrawe s obligatons under the
Condominium Project s Constituent Documents. The *Constiteent Documents™ are tie: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; {lil) code of regulations; and
{iv) other equivalent documents. Borcower shall prompdy pay, when due, all dues and assessmunts imposed
pursuan! to the Constitueni Documents.
B Property Insurance. So long as the Owners Association maintains, witha genewal); sccepted
insurance carrier, 3 “master” or “blanket” policy on the Condominium Project which is satisia vy to
Lender and which provides insurance coverage in the amouns {including deductible levels), for the pericds,

MULTISTATE CONDOMINIUMRIDER --Single Family-F annie Mae# reddie Mac UNIF ORM
INSTRUMENT Form 3140101

Condominium Rider
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and against loss by fire, hazards included within the term "extended coverage,” and any other hazards,
including, but notlimited to, earthquakes and floods, from which Lender requires insurance, them (1) Lender
waiv.s the provision in Section 3for the Pedodic Payment to Lender of the yearly premium instaliments for
prepeniy iusurance on the Property. and (i) Borrower' s obligation under Section 5 to malntain property
insuraice cvyerage on the Property is deemed satistied to the extent that the requited coverage is provided
by the Owiers Association policy.

Whats<uder requires as a condition of this waiver can change during the term of (he loan

Bocrower »iall give Lender prompt notice of any lapse in required property insurance coverage
provided by the mastcr ir blanket policy.

in the event-ui a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Prperiy whether to the unit or to comman elements, any proceeds payahle to
Borrower are hereby assigned and <hail he paid to Lender for application to the sums secured by the
Security Instcument, whether or nist then due, with the excess, il any, paid to Borower.

C. Public Liability Insurarice. Borrower shall take such actions as may be reasonable to insure
that the Owners Association malntains « ruplic Nability insugance policy acceptable in furm, amouat and
extent of coverage (0 Lender.

D. Condemnation. The proceeds of ary-award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation ar other taking of aif ot any part of the Property,
whether of the unit or of the common elements, or foranv conveyance in lieu of condemnation. are hereby
assigued and shall be paid to Lender Such proceeds shal’ be anplied by Lender to the sums secured by the
Security Instruinent as provided in Section 11.

K. Lender’s Prior Consent. Borrowershall not, excopt ifter notice 1o Lender and with Lender s
prior writlen cansent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or e minatian required by law in the case
of substantial destruction by fire or othec casualty or in the case of a lakipg by condemnation o eminent
domain; (ii} any amendment to any provision of the Constituent Decumeats i the provision is for the
express benefitof Lendec, (i) termination of professional management and assumpiéan of self- management
of the Qwners Association ¢r (iv) any action which would have the effect of rendering the public liability
insurance coverage matinained by the Owners Association unacceptable to Lender.

MUL TISTATE CONDOMINUM R IDE R--Single Famity-F annie MaeF reddie Mac UNIF ORM
INSTRUME NY Form 3140101

Condominium Rider
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¥, Remedies. If Borrower does not pay condominium dues and assessmenis when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debtal Rorrower secured by the Securlty Instrument Unless Borrowecand Lender agree to other terms of
paymens. these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, wwith interest, upon niotice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Bormower acgepis and agrees to the terms and covenants contained in this Condeminium

Rider. /
'/4\
*ff.u . (Seal)

RICHARD ‘A. CWANSON - Borrower

as trustee of the Zwarzon Trust No. RA-1 under trust agreement dated
lusly 3, 2001, for the Lerefit of Richard Alan Swanson, borrower

_______________________________________________________________________________ {Seal)
- Berrower
_______________________________________________________________________ (Seal)
- Borrower
MULTISTATE CONDOMINUMRIDE R--Single Family-f annie MaeF reddie Mac YNKF ORM
INSTRUMENT Corm 31401.01
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UNOFFICIAL COPY

Legal Description
of premises commonly known as 47 W. 15th Street, Unit 47D, Chicago, Itlinois 60605

Property Index Number: 17-21-210-138-1004

PARCEL t:

UNIT NO. 47D IN BURNHAM STATION || CONDOMINIUM, AS DELINEATED ON AND DEFINED ON
THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PARTS OF *4ILDER'S SOUTH ADDITION TO CHICAGO, WILDER'S SOUTH ADDITION, AND
ASSESSOR'S ScC.OND DIVISION, ALL IN NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 39
NORTH, RANGE 1/, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
IN COOK COUNTY, i INOIS, WHICH SURVEY IN ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CORDOMINIUM RECORDED AUGUST 25, 1999 AS DOCUMENT 99811484, AS
AMENDED FROM TIME 'r® 7IME, TOGETHER WITH ITS UNDIVIDED INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2:

EASEMENT FOR INGRESS AND EG'(ESS FOR THE BENEFIT OF PARCELS 1 AND 2 AFORESAID,
AS SET FORTH IN THE DECLARATICH 55 EASEMENTS, RESTRICTION AND CEVENANTS FOR
BURNHAM STATION MASTER ASSOCI~T'GN RECORDED AUGUST 25, 1999 AS DOCUMENT
99811483, ASAMENDED FROM TIME TO 134"




