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MORTGAGE

DEFINITIONS

Words used in nultiple sections of this document re defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardips-the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means (his document, which is datedP=LZMBER 06, 2013 ,

together with alf Riders to this document.
(B) "Borrower'"is STEPHEN CARR DAVIS, A MARRIED PERSON LNL, JILL ¥ DAVIS, A

MARRIED PERSON

Borrower is the mortgagor under this Security Instrument.
{C) "Lender"is WELLS FARGO BANK, N.A.

Lender is 3 NATICNAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0365773779
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3814 1i03
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Lender's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, 8D 57104

Lender is the mortgagee under Uis Securily Instrument.

(D) " Note" means the promissory note signed by Borrower and dated DECEMBER 06, 2013

The Note states that Borrower owes Lender SEVEN HUMDRED TWELVE THOUSAND FIVE HUNDRED
AND 00/100 Dollars
(U.S, § **¥*x%%712 500,00 ) plus interest. Borrower has promised to pay this debt in regufar Periodic
Paymeunts and 10 pay the debt in full not later than SANURRY 01, 2044

(E) "Property™ means the property that is described below under the heading "Tmnsfer of Rights in the
Property.”

(F) "Loan" saeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underthe2ote, and all sums due under this Security Instrument, plus interest.

(G) "Riders"ineans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be =xeruvied by Borrower [check box as applicable]:

[ Adjustable Rate iMues [x] Condominium Rider (] Second Home Rider
Balloon Rider i] Planned Unit Development Rider {114 Family Rider
VA Rider ] Biweekly Payment Rider [ Other(s) {specify]

(F) "Applicable Law" means all corohing applicable federal, state and local statutes, regulations,
ordinances and administrative roles and oriert (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and /iisessments” means ail dues, fees, assessments and other
charges thal arc imposed on Borrower or the Proverty by a condominium associationt, homeowners
association or similar organization.

{5 "Electronic Funds Transfer” means any transfer of {ouds, other than a tramsaction originated by
clieck, draft, or similar paper instrument, which is initiated theough an electronic terminal, telephonic
instroment, computer, or magnelic tape so as to order, instruct, of 2athorize a financial institution to debil
or credit an account, Such term includes, but is not limited to, poirt-of-sale transfers, automated teller
machine Iransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K) "Escrow ltems" means those items that are described in Section 3.

(L) "Misceliancous Proceeds” means any compensation, sctiiement, award of damuges, or proceeds paid
by any third pariy (othcr than insurance proceeds paid under the coverages described in-Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other {aking of all wr any part of the
Property; (iii) conveyance in leu of condemnation; or (iv) misrepresentations of, or omigsion: as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or cefault on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amonnt due for (i) principal and interest unde: fie
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time lo
time, or any additional or successor legislation or regulation that govems the same subject matter. As used
in his Security Instrument, "RESPA® refers (o all requirements and restrictions (hat are imposed in regard
to a "federally related morigage loan" even if the Loan does noi qualify as a "federally related mortgage

loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
In|um

-6(IL) p13ea.00 Page 26715 : el Form 3014 4



1334650519 Page: 4 of 22

UNOFFICIAL COPY

(P) "Successorin Interest of Borrower" means any party that has taken liile to (he Property, whetheror
not that party has assumed Borrower’s gbligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Leader: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morlgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdietion}
of COOK [Name of Recording Jurisdiction]:

SEE EXHIBZY{ ATTACHED HERETO AND INCORPORATED HEREIN FOR ALL
PURPOSES

Parce! ID Number: 17 04 218 048 1005 which currently has the address of
1301 N DEARBORN PKWY 306 [Streeq)
CHICAGO [City], “dlinnis 60610 [Zip Coude]

("Property Address™):

TOGETHER WITH all the improvements now or hereafier crected on fue properly, and all
casements, appurtenances, and fixtures now or hercafter a part of the property. ' All-replacements and
additions shall alse be covered by this Scourity Instument. All of the foregoing iv_cferred to in this
Securty Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the esfate hereby conveysd and has
the right to morigage, grant and convey the Property and that the Property is uneacumbered, <xzent for
encumbrances of record. Borrower wamants and will defend generally the title 10 the Properly aguinsi 2l
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM  COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debi evidenced by the Note and any
prepayment charges and lale charges due under {he Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in US.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT %Bp
Initials:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is relurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (¢) cetified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an ingtitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 3.
Lender may return any payment or partial payment if the payment or partial payments are insufficient fo
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsar the future, but Lender is not obligated fo apply such payments at the time such paymenis arc
accepted. I cach-Periodic Payment is applied as of its scheduled due date, then Lénder need not pay
interest on unapptics-funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. [ Srsower does not do so within a reasonable peried of time, Lender shall either apply
such funds or return thiern.c Bormower, If not applied earlier, such funds will be applied to the oulstanding
principal balance under {hé Note immediately prior to foreclosure. No offsel or claim which Borrower
might have now or in the faure against Lender shall relieve Borrower [rom making payments due nnder
the Note and this Security Instremeat.or perfonming the covenants and agreements secured by this Seeurity
Instnument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendershrli be applied in the following order of prierty: (a) interest
due under the Note; (b) principal due under (the Note; (c) amounts due under Section 3. Such payments
shall be applied lo each Periadic Payment in the order in which it became due. Any remaining amounts
shalt be applied first to late charges, second o any otlier omounts due under this Secunty Instrument, and
then to reduce the principal balance of the Note,

¥ Lender receives a payment from Borrower Tor azZ¢linguent Perodic Payment which includes a
sufficient amount to pay any late charge due, the paymentasy Ue applied {o the delinquent payment and
the late charge, If more than one Periodic Payment is outstanding, L onder may apply any payment received
from Borower to the repayment of the Periodic Payments if, and ¢ the extent that, each payment canbe
paid in . To the exient that any excess exists after the payment is appliea to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Jve. Voluntaty prepayments shall
be applied first {o any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Misceliancous Procecds{o principal due uirder
the Note shall not cxtend or posipone the duc date, or change (he amount, of the Petiodic Payments.

3. Funds for Escrow Items. Bomrower shall pay to Lender on the day Periodic Payments arc duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of ajaounts due
for: (a) taxes and assessments and other items which can attain priority over this Security straesal as a
lien or encumbrance on the Propertly; (b) leasehold payments or ground rents on the Property, «f apy; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insusance
premiums, if any, or any sums payable by Borrower to Leader in leu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bormower, and such dues, fees and
assessments shall be an Escrow ltem. Borower shall prompily furnish to Lender all notices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direcily, when and where payable, the amounts

{LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT EQ
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due for any Escrow Hems for whichk payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may veqpuire.
Bomower’s obligation to make such payments and to provide receipts shall for all purposes be deemed fo
be a covenant and agreement contained in this Secunty Instrument, as the plrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursnant to 2 waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Scotion ¢
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lenderdnay, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender o apply
the Funds atie time specified under RESPA, and (B) not to exceed the maximum amount a lender can
require under’ RESPA. Lender shall estimate the amount of Funds due on the basis of currenl data and
reasonable estimaiesof expenditures of future Escrow Items or othenwvise in accordance with Applicable
Law.

The Funds shali-bo-held in an institution whose deposits are insured by a federal agency,
instrurnentality, or entity (fac’uding Lender, if Lender is an instilution whose deposits are so insured) or in
any Federal Home Loan Bai, Lender shall apply the Funds to pay the Escrow Iems no later than the time
specified under RESPA, Lender shul' ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vérifyjing the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder io make such a charge. Unless an agreement is made in wriling
or Applicable Law requires intesest to be paid on the Funds, Lender shall not be required to pay Borrower
any intercst or earnings on the Funds. Borro'ver aud Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give tu Sorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ac #cfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.ifihere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requircd by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shortage in accordases yith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 7c<defined under RESPA, Lender shall
notify Borrower as required by RESFA, and Boerower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pavmenis.

Upon payment in full of all sums secured by this Securily Instrument, [.¢oder shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, liner and impositions
attributable (o the Properly which can aflain priority over this Security Instrument, leaceholdnay ments or
ground rents on the Propetty, if any, and Communily Association Dues, Fees, and Assessments | if any. To
the extent that these items are Escrow lems, Borrower shall pay them in the manner provided jr Stction 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument nnless
Borrower; (a) agrees in writing to the payment of the oblipation secured by the lien in a manner accantable
to Lender, but oaly so long as Borrower is performing such agreement; (b) contests the lien in good t2itn
by, or defends against enforcentent of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the Hen while those proceedings are pending, but only until sech proceedings
are concluded; or {¢) secures from the holder of the lien an agreement satisfactory {o Lender subordinating
ihe lien to this Secinity Instnunent. If Lender determines that any part of ihe Property is subject to a lien
which can altain priority over this Security Instrument, Lender may give Borrower a nolice identilving the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Initials: Form 3014 64
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth zbove in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing ar hereafier erected on
the Properly insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards inclading, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible Ievels} and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disnporove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
reguire Bonigwer to pay, in connection with this Loan, either; (a) & one-fime charge for flood zone
determination, czitification and {racking serviges; or (b) a one-timse charge for flood zene determination
and certilication-cervices and subsequent charges each time remappings or similar changes occur which
reasonably might affesi such determination or cedtification. Borrower shall also be responsible for the
payment of any fees imrosed by the Federal Emergency Management Agency in connection with the
review of any {lood zone ¢ete omination resufling from an objection by Rorrower,

If Borrower [ails fo wantain any of the coverages described above, Lender may oblain insurance
coverage, at Lender’s oplion axd/3-rower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gredter or lesser coverage than was previously in effect. Borrower

_acknowledges that the cost of the insurance Coverige so obtained might significantly exceed the cost of
insurance that Borrower could have obiained. Auy amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Seewity Instrument, These amounts shall bear inferest
at the Note rate from the date of disbursement and shal! ke payable, with such interest, uwpon notice from
Lender to Borrower requesting payment.

AH insurance policies required by Lender and renewals of such policies shall be subject te Lender's
right to disapprove such policies, shall include a standard morguge clause, and shall name Lender as
mertgagee and/or as an additional loss payee. Lender shall have fhie #iznt to hold the policies and renewal
certificales. If Lender requires, Borrower shall promptly give to Lerder all 12ceipis of paid premiwms and
renewal notices. If Borrower obtains any form of insurance coverage, nut-ofucnwise required by Lender,
for damage to, or destruction of, the Properly, such policy shail include a ctavdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrisr ead Lender, Lender
may make proof of loss if not made promptly by Borower. Unless Lender and Bormmower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Ly Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fuasiule and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the/'tight to
hold such insurance proceeds until Lender has had an opporiunity to inspect such Property 1o ensure iis
work has been completed to Lender's satisfaction, provided that such inspection shall be undertalen
promptly. Lender may disburse proceeds far the repairs and resloration ir a single payment or in a series
of progress payments as the woik is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or nol then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the excess, if any, paid lo Borrower. Such insurance proceeds shall be applied in the order provided for in
Seetion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respend within 30 days {o a notice from Lender that the
insurance carrier has offered to seltle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights 10 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right lo any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Qccrpancy, Bomower shall occupy, establish, and use the Property as Borrower’s principal
residence withit, £y days after the execution of this Secunty Instrument and shall continue t¢ occupy the
Property as Borrewsr's-principal residence for at leasi one year after the date of occupancy, unless Lender
otherwise agrees in vwnurg, which consent shall noi be unreasomably withheld, or unless extenating
circumsiances exist which ure beyond Borrower’s control.

7. Preservation, Mai~ienance and Profection of the Property; Inspections. Bormrower shall not
destroy, damage or impair the Proporty, atlow the Properly to deferiorate or commit waste on the
Property. Whether or not Borrowe: is teciding in the Property, Bomower shall maintain the Property in

, order to prevent the Property from de erioiating or decreasing in value due to ils condition. Unless it is
determined pursuant to Section 3 that repuir or restoration is not economically feasible, Borrower shali
promptly repair the Property if damaged {2 ¢void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection vi'u-damage to, or the taking of, the Property, Borower
shall be responsible for repairing or restoring the Progeryy only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and. restoration in a single payment or in a series of
progress paymenis as the work is completed. If the insuzanse or condemmation proceeds are not sufficient
1o repair or restore the Property, Borrower is not releved of Gozrower's cbligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ana iusgections of the Property. If il has
reasonable cause, Lender may inspect the interior of the improvements o7tz Property. Lender shall give
Borrower nofice at the time of or prior to such an interior inspection specifuing such reasonable cause.

8. Borrower's Loan Application. Bomower shall be in default if, quoneg the Loan application
process, Borrower or any persons or cntities acting at the direction of Borrowr: or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢r statements to Leader
(or fsiled to provide Lender with material information) in connection with th Loan. Material
representations include, but are not limiled to, representations concemning Borrower’s agsupancy of the
Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Sccarity Instrapient. If
(a) Borrower fails to perform the covenanis and agreements contained in this Security Instrument, (L) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights uaacr
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of & lien which may attain priority over this Security Instrument or to cnforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender’s interest in the Property and rights under this Security
Instrsuent, including protecling and/or assessing the value of the Properly. and securing and/or repairing
the Property. Lender's actions can include, but are not limiled to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cowrt; and (c) paviag reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruplcy proceeding, Securing the Property includes, but is not limited fo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vielations or dangerous conditions, and have utilities turned
on or ofl. Although Lender may take action under this Section 9, Lender does not have {o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

aclions authorized under (his Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Securily Tnstrument. These amounts shall bear interest at the Note rate from the dale of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment.

P H this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Botrower acquires fee tifle lo the Property, the leasehold and the fee title shall not merge unless

Lender agreesw the merger in writing,

10. Morgrge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay Yo preminms required to maintain the Mongage Insutance in effect, If, for any reason,
the Mortgage Insucavie coverage required by Lender ceases to be available from the morigage insurer that
previously provided sucl ‘nsurance and Borower was required to make separately designated payments
toward the premiums for Iviortgage Insurance, Bosrower shall pay the premiums required to oblain
coverage substantially equividzat to the Mortgage Insurance previously in effect, al a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously i effect, from an allemale
mortgage insurer sclecied by Lerdar. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue 10 pry ia Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payimenls as a non-refundable loss reserve 1n lieu of Mortgage Inswrance. Such loss reserve shall be
non-refundable, notwithstanding the fact that (e Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or eamings oo such loss reserve. Lender can no longer require loss
reseive payments if Morlgage Insurance coverage (in the.amount and for the period that Lender requires)
provided by au insurer selected by Lender again b:comes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mojtgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separalely designated
payments toward the preminms for Morigage Insurance, Bugower shall pav the premiums required io
mainlain Morigage Insurance in effect, or to provide a nonase’undable loss reserve, until Lender's
requircment for Mortgage Insurance cads in accordance with any wiiltou agreement between Borrowwer and
Lender providing for such iermination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate providad in fhe Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ¢ 1ote) for certain losses it
may incut if Borrower does not repay the Loan as agreed. Borrower is not = pasty to the Morlgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from tims to time, and may
enter into agreements with other parties that share or modify their nisk, or reduce losses. These agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other pari’ {or parties) to
these agreements. These agreements may require the morigage insurer to make pavments usiig “av-source
of funds that the morlgage insuter may have available (which may include funds obtained from. ivzrigage
insurasnce premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsier
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounis that
derive from (or might be characlerized as) a poriion of Borrower's pavments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrewer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Bovrrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inchude the right to receive certain disclosures, to request and obtain cancelintion of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receivea
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied Lo restoration or repair of
the Property, if the restoration or repair is economically feasible and Londer’s security is not lesscned.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procesds
until Lender has had an opportunity to inspect sach Properly to ensnre the work has been completed to
Lender’s snasiiiction, provided that such inspection shail be undertaken promptly. Lender may pay for the
repairs and recioration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement 15 made in writing or Applicable Law requires interest to be paid on such
Miscellancous Fivcceds, Lender shall ot be required to pay Borrower any interest or carnings on such
Miscellaneous Procecds ¥ the restoration or repair is not economically feasible or Leader’s security would
be lessened, the Miscolanzons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther due, iy the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applied in tlie order provided £or in Seclion 2.

In the event of a tolal (aking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the cus secured by this Security Instrument, whether or not then due, with
the excess, i any, paid (0 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Properly immediately before the partial taking, destruction, or loss in value is equal fo or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destmction, or loss in value, nnless Borinwer and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be rcduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction; (a) the fotal amowat of the sums secured immediately before the
partial taking, destruction, or loss i value dividea Uy (D) the fair market value of the Properly
immediately before the pariial taking, destruction, or loss invalwe. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction, or loss in vl of the Property in which the fair market
value of the Property immedialely before the partial taking, deslonciion, or loss in value is less than the
armount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, (he Miscellaneous Procscds shall be applied io the sams
secured by this Secunty Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Lrader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t¢.settie 2 claim for damages,
Bomower fails to respond to Lender within 30 days after the date the notice is give;-Lender is authorized
1o collect and apply the Miscellaneous Proceeds either to restoratior or repair of ‘the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Parfy" weans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a rizht ¢f action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begpa thal, in
Lender’s judgment, could result in forfoiture of the Property or other material impairment of Linder's
interest in the Properly or rights under (ks Security Instrument. Borrower can cuxe such a defaull and; i
acccleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding tobe
dismissed with a ruling ihat, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. . .
All Miscellaneous Proceeds that are nol applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Securily Instrument granled by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Bosrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomower of to refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Inierest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, cntities or
Successors in Interest of Borrower or in amounis less than the amount then due, shall nof be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. Hoswever, any Borrower who
co-signs this Security Instrument but does not execute the Note {a “co-signer"): (a) is co-signing ihis
Security Instrument only to morgage, grant and convey the co-signer’s interest in the Properly under the
terms of th%s Szcurity Instrument; (b) is not personally obligated to pay the swns secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any accorumodations with regard to the terms of this Security Instrument or the Note without the
co-signer’'s conscit

Subject to «Lesrrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligationz under this Security Instrument in writing, and is approved by Lender, shall obiain
all of Borrower’s rights‘ard nenefits under this Security Instrumernt. Borrower shall rot be released from
Borrower’s obligations and T<Uility under this Security Instrament unless Lender agrees to such releasein
wiriting. The covenants and agréements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors-and assigns of Leader.

14, Loan Charges. Lender may chiarge Borrower fees for services performed in connection with
Borrower’s default, for the purpose ol nrotecting Lender's interest in the Property and rights under this
Securily Instmument, including, but not lizaited to, attorneys’ (ees, property inspection and valvation [ecs,
In regard to any other fees, the absence of exyress Tathority in this Security Instrument to charge a specific
{ze to Borrower shall not be construed as a proli tion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security {astrament or by Applicable Law.

If the Loan is subject to a law which sets maximam loan charges, and that 1aw is finally interpreted so
that the interest or ofher loan charges collected or {0 be ol ecled in connection with the Loan ¢xceed the
permilled limiis, then; (3) any such loan charge shall be reuuced by the amount necessary to reduce the
charge to the permitled limit; and (b) any sums already colleciec t5om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mukr this refund by reducing the principal
owed under the Note or by making a dircct payment o Bomower~if a refund reduces principal, the
reduction will be treaied as a partial propayment withoul any prepar ment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceplance 21 any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriover might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with (ks Gecurity Instrument
raust be in writing, Any notice to Bormower in connection with this Secority Instrument snall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered v Borrower's
nptice address if senl by other means, Nolice o any one Borrower shall constitute notice ty alf Rarrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali ziemplly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Bormows:'s
change of address, then Borrower shall only report a change of address throngh that specified procetnic,
There may be only one designated notice address under this Security Instriment at any one tlime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail (o Lender’s address
stated herein unless Lender has designaled another address by nolice lo Borrower, Any nolice in
connection with this Security Instrument shall not be deemed to have been given (o Lender until actuaily
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy ihe coresponding requiretuent under this Securily
Instrumenl,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propery is located, All rights and
gbligations coniained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall nol be construed as a prohibition against agreement by contract. In
the gvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Nofe which can be
given effect without the conflicting provision.

As used in this Securty Instrament: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of {he feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion withoat any cbligation (o
take amy action.,

17. Beerower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumeni.

18. Cransfer of the Property or a Beneficial Interest in Borrower. As used in this Seclion 18,
"Interest in the Piopenty” means any legal or beneficial interest in the Property, including, bui not limited
to, those beneficiaiinterests (ransferred in a bond for deed, contract for deed, insiallment sales contract or
¢scrow agreement, (k& datent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of i%e Property or any Inderest in the Propedy is sold or transfemed (or if Borrower
is not & natural person and.« heneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may-require immediate payment in full of all sums secured by this Securify
Instrument. However, this optinu shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lzader shall give Borrower notice of acceleration. The notice shail
provide a perod of not less than 30 davs from the date the notice is given in accordance with Section 13
within which Borrower must pay all sum¢ secured by this Security Instument. If Borrower fails to pay
these sums prior to the expiration of this perird Lender may invoke any remedies permilted by this
Securily Instmment without further notice or deriind on Bormower.

19. Borrower’s Right to Reinstate After Aeceioration. If Bomower meets ceriain conditions,
Bomrower shall have the right to lave enforcement f this Security Instrument discontinued al any lime
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might coenify for the termination of Borrower's right
fo reinstate; or {c) enfry of a judgment enforcing this Sccurity Iostrument, Those conditions are that
Borrower: {a) pays Lender all sums which then wounld be due undzr this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other Covenants or agrecments; (c) pays all
expenses incurred In enforcing this Security Instrument, including, but net linjited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for thie-pripose of profecting Lender's
interest in the Property and dghts under this Security Instrument; and (d) takes sach action as Lender may
reasonably require to assure that Lender’s interest in the Property and mignis under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrumient, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require *hat Borrower pay
such reinstatement sums and expenses in one or more of he following forms, as selecied by Lender: (a)
cash; (b) mopey order; (¢) certified check, bank check, treasurer’s check or cashier’s chec.:, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrapier ity or
entity, or (d) Electronic Funds Transfer. Upon reinstatement by Botrower, this Security Instrument and
obligations sccurcd hereby shall remain fully effective as if no acceleration had occurred. Howevar, this
right to reinstate shall nol apply in the case of acceleralion under Section 13,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial inleres( in
the Note {together with this Security Instrument) can be sold one or more times without prior netice {o
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collccts
Periodic Payments duc under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Securily Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and (hereafter the Loar is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be Lransferted 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigan! or the member of a class) that arises from the other parly’s actions pursuant to this
Security Instrument or that alleges that the other parly has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with (he requirements of Section 13) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action. i
Applicable Lass provides a time peried which must clapse before certain action can be taken, that time
period will b’ deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity to cnecciven to Borrower pursuant 1o Section 22 and the notice of acceleration given 1o
Borrower pursuaid to_Section 18 shall be deemed to satisfy the notice and opportunily to take correciive
action provisions of this Scction 20,

21. Hazardous Substzaces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gascline, kemsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
() "Envircnmental Law" means federai avsand faws of the jurisdiction where the Property is located that
relate to heallh, safety or environmental proizciion; {¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as uelined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, copkiuie to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, Jdisposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, 2a.0z in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a)hat/is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, .duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valie of the Property. The preceding
two sentences shall not apply to the presence, use, or slorage on ihe ¥ronrcrty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nosni psidential uses and to
maintenance of the Property (including, bul not limited to, hazardous substances iz {onsumer products}.

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private parly involving the Propeity and any
Hazardous Swubstance or Eavironmental Law of which Borrower has actual knowledge, /%) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release cr Hueat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release pia
Hazardous Substance which adversely affects the value of the Property. If Bomower ieams, or is nolified
by any governmental or regulaiory authorily, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmenial Law. Nothing hercin shall create any obligalion on

Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as [ollows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Sccurity Instrument (but not prier fo
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 3¢ days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specificd in the notice may result in acceleration of the sums secured by
this Sceurity Instrument, foreelosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right fo assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosw: e, I the defanit is not cured on or before the date specified in the notice, Lender at its
option may Jeruire immediate payment in full of alf sums secured by this Secuvity Instrument
without furthec Zeraand and may foreclose this Security Instrument by judicial preceeding. Lender
shall be entitled «<otact all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Himited o, reasonable atterncys® fees and costs of title evidence,

23, Reclease, Upon payinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sba'l zay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Uut orly if the fee is paid fo a third party for services rendered and the
charging of the fee is permitted under (pplicable Law.

24, Waiver of Homestead, In accordarce 1vitha Illinois law, the Borrower hereby teleases and waives
all rights under and by virlue of the Tllinois honizycad exemption laws.

25. Placement of Collateral Protection Insuraces, Wnless Bortower provides Lender with evidence
of the insurance coverage required by Borrower's agreeni»n with Lender, Lender may purchase insurance
ai Borrower's expense {o protect Lender's interests in Borrowst'ccollateral. This insurance may, but need
nol, protect Bormower's inferests, The coverage thal Lender prichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in corpcction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence thal
Borrower has obtained insurance as required by Borrower's and Lender s agriement. If Lender parchases
insurance for the collateral, Borrower will be responsible for the costs of that 1acumuce, including interest
and any other charges Lender may imposc in conncction with the placement ¢ fiic insurance, unfil the
effective date of the cancellation or expiration of the insurance. The costs of the insirance may be added to
Borrowor’s total outstanding balance or obligation. The costs of the insurance may be imere than the cost of
insurance Borrower aray be able 10 obtain on its own,
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BY SIGNING BELOW, Borrower accepls and agrees to (he terms and covenanis contained in this

Security Instrument and in any Rider executed by Bomower and recorded with it.

Witnessas:

STEPHEN CARR DAVIS -Borrower

e M. oy (Seal)
JII&Q M DAVIS -Borrower

__— (Seab) {Seal)

-Bo rower -Borrower

(Seal) /L {Seal)

-Borrower -Burmewer

(Seal) [ - (Scal)

~Borrower -Bormrower
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VIRG mhip '
STATE OF HENO1S;  Alexundrs Ci County s5:

L Bvean b Shelfer , a Notary Publicn and for said county and
state do hereby cerp fy that STEPHEN CARR DAVIS AND JILL M DAVIS

personally known to me lo be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thal he/she/they signed and delivered the said
instrument 8¢ 13sfher/their free and voluntary act, for the uses and purposes therein set forth.

Given uner my hand and official seal, this day of

e bl b Y

Notary Pub!n,

Loan origination organization WELLS FARGO BANK, N.A.

NMLSR ID 399801
Loan otiginator ANDREW OLSCN

NMLSR ID 453787

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Inltiais: Form 3014 101

@-G{IL) {1302.00 Page 150f 15



1334650519 Page: 17 of 22

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 6TH day of DECEMBER, 2013 '
and is incorporated into and shall be deemed to amend and supplement the Morlgage, Deed
of Trust, ri Security Deed (the "Security Instrument”) of the same date given by the
undersigneqine "Berrower™) to secure Borrower's Note to WELLS FARGO BANK, N.A.

{the
"Lender”) of the sae date and covering the Properly described in the Security Instrument

and located at:
1301 N DEARBORN PKVY 306, CHICAGO, IL 60510

{Property Address]

The Property includes a unit in, topsther with an undivided interest in the common elements
of, a condominium project known as.
WHITNEY CONDO

[Name of Condominium Project]
{the "Condominium Project”). If the owneis association or other entity which acts for the
Condominium Project (the "Owners Association”, holds title to properly for the benefit or use
of ts members or shareholders, the Properly aisc-includes Borrower's interest in the Gwners
Association and the uses, proceeds and benefits of Beriewer's interest.

CONDOMINIUM COVENANTS, In addition to the covipants and agreements made in the
Security instrument, Borrower and Lender further covenant and ayree as follows:

A. CondominiumObligations.Borrower shalf perform all of Soriower’s obligations under
the Condominium Project’s Constituent Documents. The "Constitucnt” Documents” are the: ()
Declaration or any other document which creates the Condominium (Froisct; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shail rromptly pay, when
due, all dues and assesstments imposed pursuant to the Constituent Documeiis.

B. Property Insurance, S0 long as the Owners Association maintains, with _a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium [’roject which
is satisfactory to Lender and which provides insurance coverage in the amounts fneiuding
deductible Jevels), for the periods, and against lfoss by fire, hazards included within 2 term
"extended coverage,” and any other hazards, including, but not jimited to, earthquakes. and
floods, from which Lender requires insurance, then: () Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrowers obligation under Section 5 to maintain property
insurance coverage on the Propedy is deemed satisfied to the extent that the required
coverage is provided by the Owners Assaciation policy.

What lender requires as a condition of this waiver can change during the term of the
loarn.

Borrowe: siall give Lender prompt notice of any lapse in required properly insurance
coverage proviazd oy the master or blanket policy.

In the event uf<a distribution of property insurance proceeds in fieu of restoration or
repair following & luss/to the Property, whether to the unit or o common elements, any
proceeds payable to Boriower are hereby assigned and shall be paid o Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Berrower shall take such actions as may be reasonable to
insure that the Owners Association: maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage t¢ Lander.

D. Condemnation. The proceeds Of any award or claim for damages, direct or
consequential, payable to Borrower in connccion with any condemnation or other taking of all
or any part of the Properly, whether of the wnit or of the common elements, or for any
conveyance in fieu of condemnation, are hereby-assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums-szcured by the Securty Instrument as
provided in Section 11,

E. Lender's Prior Consent, Borrower shall not, except efter notice to Lender and with
Lender's prior written consent, either partition or subdivide the-Property or consent fo: (i) the
abandonment or termination of the Condominium Preject, excent for abandonment or
termination required by law in the case of substantial destruction-byv/1ire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} ary amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of self-manegement of the
Owners Association; or (iv) any action which would have the effect of renduring the public
liability insurance coverage maintained by the Owners Association unacceptable to {endbr.

F. Remedies. !f Borrower does not pay condominium dues and assessments when-due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapl  shal
become additional debt of Borrower secured by the Security Instrument. Uniess Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date i
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT -
VMP -8R (0810) page20f3 Initials: Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Cordominium Rider.

@/LQ@"’) cea) A M- 00 (Seal

STEDHEN  CALR DAVIS Borrower  JILL) M DAVIS -Borrower
a5 (Seal) {Seal)

-Borrower -Borrower

(Sea) {Seal)

-Borrower -Borrower

{Seal) /0 (8eal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Frecdie-Mac UNIFORM

INSTRUMENT Form 3140 1/01
VMP S-8R (0810} Page 3 0f 3
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SECOND HOME RIDER

THIS SECOND HOME RIDERIs made this 6TH day of DECEMBER, 2013 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, rv Secusity Deed (the "Security !nstrument’) of the same date given by the
undersignea-{the "Borrower' whether there are one or more persons undersigned) to secure
Borrower's Notein WELLS FARGO BANK, N.A.

{the "Lender") of the“same date and covering the Properly described in the Securiy

Instrument (the "Property”), which is located at:
1301 ¥ DEAREBORN PKWY 306, CHICAGO, IL 60610

Property Address]

In addition to the covenants and ‘@g’eements made in the Security Instrument, Borrower
and Lender further covenant and agree tha! Sections 6 and 8 of the Security Instrument are

deleted and are replaced by the following:

6. Qccupancy. Borrower shall occupy, 2nd-shall only use, the Properly as
Barrower's second home. Borrower shall keep t'w Property available for Borrower's
exclusive use and enjoyment at all times, and shel ot subject the Property to any
timesharing or other shared ownership arrangemet or to any rental pool or
agreement that requires Borrower either to rent the Proosidy or give a management
firm or any other person any control over the cccupancy or use 01 the Property.

8. Borrower's Loan Application. Borrower shali be in default (i during the Loan
application process, Borrower or any persons of entities acting & the direction of
Borrower or with Borrower's knowledge or consent gave materially fa'se, misleading,
or inaccurate information or statements to Lender {or failed to provide lender with
material information) in connection with the Loan. Material representations  inciude,
but are not limited to, representations concerning Borrower's occupancy uf b2
Property as Borrower's second home,

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT \
Form 3890 1/01 Page 1 of 2 lnitials:%
-365R (0811) VMP Morigage Solutions, Inc. (800)521-7291 C@MQ

@
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Second Home Rider.

m (Seal) YA . Ay (Seal)

STEPHEN CALR DAVIS -Borrower JI&}L M DAVIS -Borrower
— (Seal) (Seal)

-Borrower -Borrower

{Sea) (Seal)

-Borrowe: -Borrower

(Seah /X (Seah)

-Borrower -Borrower

MULTISTATE SECOND HOME RIDER - Single Famity - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT rorm 3890 1/01
%—3658 (0811) Page 2 of 2
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LEGAL DESCRIPTION

PARCEL 1 UNIT 306 TOBETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN THE WHITNEY CONDOMINIUM, AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 06982986, IN THE NORTHEASY
114 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARGEL 2. THE LIMITED COMMON ELEMENT COMPRISED OF PARKING SPACE
NUMBERED 58A AS DELINEATED ON THE PLAT AND AL DESCRIBED IN SUBPARAGRAPH
8(A) OF THE DECLARATION AFORESAID, COOK COUNTY, ILLINOIS,

Address commonly kpown as:
1301 N Dearborn Parkiway, Unit 306
Chicago, {1 60610

PINA 17-04-218-048-1005



