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. MORTGAGE
PHNH!E Tk - |MIN 1007944-0000018370-7
gan1 W. NOFTH AVL. ! Ad
DEFINITIONS 0 PARl, 1 im 2

Wards used in multipte sections of this document are defined below and other words are defined in Sections 8, 11,13,
18, 20 and 21. Cerlain rules regarding the usage of words used in this document are alse pravided in Sectlon 16.
(A) “Securlty Instrument” means this document, which is dated DECEMBER &, 2013, together with all
Riders to this documant.

{B) “Borrower” is TAPAN BHATT, SINGLE MAN.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thatis acting sclely as

anominaafar Lenderand Lender's successors and assighs, MERS |s the mortgagea undar this Securltygn %nh:
ILLINOIS - Single Family - Fannia Mna/Fraddi‘e Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials :) e .
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LOAN #1 118EM023456
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, M| 48501-2028, tal, (388) 679-MERS,
(D) “Lender’ is THE PRIVATEBANK AND TRUST COMPANY.

Lender is a BANKING CORPORATION, organized and existing under the laws of
ILLINOIS, Lender's address is 7103 wWEST 111TH
STREET, WORTH, IL 60482.

(E) “Note” means the promissory note signed by Borrower and ¢ated DECEMBER 5, 2013, The Note
states that Borrower owes Lender *&#kd ik is d ki dikdeh ¥ & 44 THO HUNDRED THIRTY THOUSAND AND NO/100
RANRERRIRFINT R HRRRAENRARENERARRRAR AR R IR h v nkowkdns Dollars (U,S, $230,000.00 )
plus interest, Borrewer has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JANUARY 1, (2029.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in tha Praperty.”
(@) “Loan” means the delitevidenced by the Note, plus interest, any prepayment charges and late charges due under
the Nole, and all sums due undsr this Security Instrument, plus interest,

(H) “Riders” means all Riders 10/tis Security Instrument that are executed by Botrower, The following Riclers are to be
executed by Botrowet [check box ar waphcable]

[ Adjustable Rate Rider L1 Condominium Rider [—_18econd Home Ridler
_1Balloon Rider [C__IP:anined Unit Development Rider (X Other(s) [specify] FIXED
[x 11-4 Family Rider [—JE#weankly Payment Rider INTEREST RATE RIDER
C_JV.A. Rider

() “Applicable Law" means all controlling applicabile federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect o law) as well as all applicable final, non-appealable judicial

opinions.

(V) "Community Association Dues, Fees, and Assessmeriie” means all dues, fees, assessments and other charges
that are imposed on Barrower or the Froperty by & condamiritin association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other ‘tian a transaction eriginated by check, draft, or
similar paper instrument, which is initiated through an electronic tarminal, teleptionic instrument, computer, or magnetic
tape so as to order, Instruct, or authotize a financlal Institution to debit ot erzditan aecount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions. iransfers initiated by telephone, wire
transfars, and autamated claaringhouse transfers.

{L) “Escrow Items” means those items that are described in Section 3.

{M)“Miscellaneous Proceeds” means any compensation, settlement, award of damacjes, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Secticn §) for: (i) damage to, or
destruction of, the Prapertty,; (il) condemnation or other taking of all or any part of the Properly, ) ~onveyance In tieu
aof condemnation; or (iv) misrepresentations of, or omissions as {o, the value and/or condition of tha Properly.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or de aut on, the Loan,
(O) “Perlodie Payment” means the regularly scheduted amount due for () principal and interest undor Uie Note, plus
(i} any amounts under Section 3 of thie Security Instrument.

(P) “RESPA” means the Real Estate Settlemant Procedures Act (12 U.8.C, §2601 et seq.) and its implementing
regulation, Regulation X {24 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successar legislation or regulation that governs the same subject matter, As used in this Security Instrument, "RESPA"
refars to all raquiremants and restrictions that are Imposed In tegard to a “faderally related mortgage loan" even if the
Loan does not qualify as a “federally related mortgage loan" under RESPA,

(Q) “Successor In Interest of Borrower” means any party that has taken title to the Praperty, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument,

ILLINOIS - Singla Family - Fannie taa/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/ Initials: % o
ALEDEDL 1212
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LEGAL DESCRIPTION

LOT 14 IN CRAM’S SUBDIVISION OF LOTS 1 AND 2 IN BLOCK 2 IN THE SUPERIOR
COURT COMMISIONERS PARTITION OF BLOCKS 2, 4, AND 7 AND THE WEST % OF
BLOCK 3 ANDD THE SOUTH ' OF BLOCK 8 IN COCHRAN’S SUBDIVISION OF THE
WEST Y2 OF THE SOUTHEAST % OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PROPERTY ADDRESS: 1135 N. WINCHESTER AVE., CHICAGO, IL 60622

PERMANENT INDEX NUMBER: 17-06-401-013-0000
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TRANSFER OF RIGHTS IN THE PROPERTY
This Sacutity Instrument secures to Lander: () the repayment of the Loan, and ali renewals, extenslons and modifications
of the Note: and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and eonvey ta MERS (solely as nominee for Lander and
Lender's successors and assigns) and to the successors and assigns of MERS, thafallowing described property located
inthe CoOUNTY [Type of Recording Jurlsdiction] of  Cook
[Nama of Recording Juriadictian]:
SEE 1EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
IOAII -
APN #: 17-06-401-013-0000

which currenily has the atldress 2" 1135 N. winchester Avenue, Chiocago,
[Street] [City]
lllinois 60622 ("Property Address"):
[Zip Code]

TOGETHERWITH all the improvements now.ur Sareafter eracted onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. flieplacements and additions shall also be covered by this Security
Instrument. All of the foregelng Is referred ta in this € ecurity [nstrument as the “Praperty.” Borrower understands and
agrees that MERS holds only legal title to theinterests grianted by Borrower in this Security Instrument, but, if necessary
to comply with law of customn, MERS (as nomlnee for Leridar and Lender's successars and assigns) has the right: to
exercise any or all of thase interests, including, but not limited vz, the right to foreclose and sell the Praperty; and to take
any action tequired of Lender including, but not limited to, releaging and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of thz-estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Propetly is uneneur ibet2d, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property agairist 7l claims and demands, subjectto any
encumbrances of record,

THIS SECURITY INSTRUMENT cambines uniform covenants for national use ‘an¢d-non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security instrument covering rea! proberty,

LINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow [tems, Prepayment Charges, and Late Chargzs 8arrower shall pay
when duethe principal of, and interast on, the debtevidenced by the Note and any prepayment chargas and late charges
due under the Note, Borrawer shall also pay funds for Escrow Items pursuant to Section 3, Paymenis due under the
Note and this Security Instrument shall be made in U.S. currency. Hawavar, if any chack ar ather instrumert received
by Lendar as paymentuncler the Note or this Sscurity Instrument is returned ta Lender unpaid, Lender may require that
any orall subsequent paymente due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money ordar; (¢) certified check, bank check, traasurar’s chack or cashiar's
check, provided any such check Is drawn upon an Institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when raceived at the location designated in the Nate or at such other
location as may be designated by Lender in accordance with the notice provigions in Section 15. Lendet tmay returg any

ILLINQIS - Single Family - Fannle Mao/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
Online Docurnents, Inc. Page 3 of 12
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or pattial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toits rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment ta bring the Loan cutrent. f Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds ot return them to Borrower. If not applied earlier, such funds will be applied tothe outstanding principal
halance under the Note immediately prior to foreclosure. No ofiset or claim which Borrower might have now or in the
future against Lender shall relieve Borrawer from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, allpayments accepted
and applied hy Lender shall be applied in the following order of priority: {a) interest due under the Note; (b} principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment inthe
order in whichihe zame due. Any remaining amounts shall be applied firstfo late charges, second to any other amounts
due under this Seurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charg~ die, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is Outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and tc'thr axtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuilzayment of one or more Periodic Payments, such excess may ba applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurznce proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or Znange the amount, of the Periodic Payments.

3. Fundsfor Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds"} 1=-brovide for payment of amounts due fot: (a) taxes and assessments
and other items which can attain priotity over this’ Sacurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if anv; (c) premiums for any and all insurance required by Lender
under Section §; and (d} Mortgage Insurance premiun s, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accoraarce with the provisions of Section 10, These items are called
“Escrow ltems.” Atorigination or at anytime during the term oit’ie L.oan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowe:, ond such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices #i emounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waivez Sorrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrowet's obligation to pay to Lende! Fur ds for any or all Escrow ltems at any time.
Any suchwaiver may only be in writing. In the event of such waiver, Borrowei skl vay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been vaived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period e Lander may require. Borrower's
abligation to make such payments and to provide receipts shall for all purposes he ucemed to be a covenant and
agreement contained in this Security instrument, as the phrase “cavenant and agrecment” is used in Section 9. If
Berrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fai's to »ay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and. Soower shall then be
obligated under Section 9 to repay to L.ender any such amount. Lender may revoke the waiveras't>.any or all Escrow
ltetms at any time by a notice given in accordance with Section 15 and, upon such revocation, Barresver shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accardance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Barrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge Adnless.

ILLINOIS - Single Farily - Fannie Mae/Freddia #1ac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
Online Docurnents, inc. Page 4 of 12 ;
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LOAN #: 118E4023456
an agreement is madein writing or Applicable Law requiresinterest to be paid on the Funds, Lender shall not be required
ta pay Borrower any interest or earnings on the Funds. Borrower and Lender can agrea in writing, however, that intarest
shall be paid on the Funds. Lender shall give to Bortawer, without charge, an annual accounting of the Funds as required
by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funcls in accardance with RESPA, If thera is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as requirad by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage In accordance with RESPA, hut in na more than 12 monthly payments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shalt notity Borrower as requirad by RESPA, and Borrawer shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 maonthly
payments,

Upon paymant in full of all sums secured by this Security Instrument Lender shall promptly refund to Bortawer any
Funds held by Lender.

4, Charges, LUlens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which ¢oii attain priority over this Security Instrument, leasshold payments or ground rents on the Propetty,
ifany, and Community Assaciation Dues, Fees, and Assessments, ifany. Tothe extentthattheseitems are Escrow [tems,
Borrower shall pay ! “v +in the manner pravided in Section 3,

Borrower shall pros ,.,ﬁ!‘,‘ digcharge any lien which has priority over this Security Instrutnent unless Barrowet: ()
agreas in writing to the payme:: of the obligation secured by the lien in amanner acceptable ta Lender, butonly solong
as Borrower Is performing suck a greemant; (b) contasts the lien in good faith by, ot defends agalnst enforcement ofthe
lien in, lagal proceadings whiziiin Lendet's opinion aperate to prevent the enforcement of the lien while those
proceedings are pending, but only untlsuch proceedings are concluded; or (g) sacures from the halder of the lien an
agreement satisfactory to Lender subeidinating the lien to this Security Instrument. if Lencler determines that any part
of tha Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days o1ihz date on which that notice is given, Borrower shall satisfy the lien or take
one or mote of the actions get forth above in tiuw Saction 4,

Lender may require Barrower ta pay a one-titmis 2aargefor a real estate tax verification and/or reparting service used
hy Lender in connaction with this Loan,

5., Property Insurance. Borrower shall keep the iraprovements now existing or hereafter erected on the Property
insured against lass by fire, hazards Included within the teim "extended coverage,” and any other hazards including,
butnot limited to, earthquakes and floads, for which Lender raguires insurance. This insurance shall be maintainad in
the amounts (including deductible lavels) and for the periads that Lander raquires, What Lender requires pursuant to
tha preceding santances can change during the term of the Loan, Tne insurance carrier providing the Insurance shall
be chosen by Botrower subject to Lender's right to disapprove Boirawer's haoice, which tight shall not be exetcised
unreasonably. Lender may require Borrowar to pay, in eonnection with this Loan, elther: {a) a one-time charge for flood
zona detarmination, cerification and tracking services; or (b) a one-time clizigte for flood zone determination and
cettification services and subsequent charges each time remappings or similar ~ha::gas accur which reasonably might
affect such determination or certification. Borrower shall also be responsible for th< ayment of any fees imposed hy
the Federal Emergency Management Agency in connection with the review of any fiood zane deterrination resulting
fram an objection by Borrower.

If Borrawer fails to maintain any of the coverages described above, Lender may obitain nstirance coverage, at
Lender's option and Batrowet's expense. Lender is under no obligation to purchase any partizuiz type or amount of
coverage. Therefore, such coverage shall cover Lencler, but might or might not protect Borrower, Izreower’s equity in
the Propetty, or the cantents of the Praperty, against any rigk, hazard or liabllity and might provic2 cieater or lesser
coverage than was praviously In effect. Borrower acknowladges that the cost of the Insurance coverage so ohtained
might significantly exceed the cost of ingurance that Barrower could have obtained. Any amounts disburged by Lendert
under this Sectian § shall become additional debt of Borrower secured by this Security Instrument, These amaunts shall
hear interest at the Note rate from the date of disbursement and shall be payabls, with such interest, upan notice from
Lercler to Borrawer requesting payment.

All insurance policias required by Lander and renawals of such policies shall be subject to Lender's right to
disapprove such policies, shall Inclucie a standard mortgage clause, and shall name Lender as mottgagee and/for as
an additional loss payee. Lander shall have the right to hold the policies and renewal cartiticates, If Lender requires,
Borrower shall promptly give to Lender all receipts of pald premiums and renewal hotices. If Borrower obtaing apygform’

[
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LOAN #:1 118EM023456
of insurance coverage, hot otherwise required by Lendet, for damag e to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lander as motigages and/or as an additional (os5 payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrler and Londer, Lander may make proof
of loss if not made promptly by Borrawer. Unless Lencler and Borrower otharwise agtee in writing, any insurance
proceeads, whethar or hot the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration of repair is economically feasible and Lender’s security is notlessened. During stch repair
and restoration period, Lender shall have the right ta hold such insurance praceads until Lender has had an opportunity
to ingpect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a single payment orin
a series of progress payments as the work is completed. Unless an agreement is macds in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required ta pay Borrowet any interest or
earings on such proceads, Fees for public adjusters, or other third parties, retainad by Borrower shall not ba paid out
of the insurance proceeds and shall be the sale obligation af Borrower, If the restoration or repair is not economically
faasible or Lender's security would ba lessened, the Insurance proceads shall be applled to the sums secured by this
Security Instreinory, whether or hot then due, with the excess, if any, paid to Berrower, Such insurance proceeds shall
be applied in the zroer providead for in Section 2.

If Barrower akandzura the Praperty, Lendet may file, negotiate and settle any available insurance claim and related
matters, |f Borrower ¢er nat respond within 30 days to a notice from Lender that the insurance carrier has offered to
setfle a clalm, thet Lender wiey negotiate and settle the claim, The 30-day petiod will begin when the natice is given.
In elther event, or if Lander acrulres the Praperty under Section 22 or otherwise, Borrower hersby assigns to Lendet
{a) Borrower's rights to any insu'siice proceeds in an amount not to exceed the amounts unpaid under the Note or this
Saeurity Instrumant, and (b) any ot*.er of Borrawer's rights (other than the right to any refund of unearnad premiums
paid by Borrower) under all insurance policies covering the Property, Insofar as such rights are applicable to the
coverage of the Property, Lender may uza th: insurance proceeds either to repair or restore the Property or to pay
amaunts unpaid under the Nota or this Seaurity Instrument, whether or nat then due,

6. Occupancy. Borrower shall occupy, ecisistish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumznt and shall continue to occupy the Property as Botrower's principal
residence for at least one year after the date of occupaney. unless Lender otherwise agrees in writing, which consent
shall not be unreasanably withheld, or unless extenuat ng clreurnstances exlst which are beyond Borrower's cantrel,

7. Preservalion, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or
impait the Property, allow the Property to deteriorate or commiivias'e on the Properly, Whether ot hot Borrower is residing |
in the Property, Borrawer shall maintain the Property in order to preveiitihe Praperly from detetiorating or decreasing in value
due to its condition, Unless it iz determined pursuant to Section 5 inxi repair or restoration is not economically teasible,
Barrower shall promptly repair the Property if damaged to awvaid fiither deterioration or damage. If insurance or
condemnation proceeds are paid ih connecticn with damage to, or the taking of, th.e Property, Borrower shallberespansible
forrepalring or restoring the Propearty only f Lender has released proceeds for suchpirposes, Lender maydisburse proceeds
for the repairs and restoration in a single payment or in a series of progress puvivents as the work is completed. f the
insurance ot condemnation procesds arenot sufficient torepairor restorathe Property, Parrowet is not relieved of Bortowet's
ohligation far the completion of such repair or restoration.

Lender ot its agant may make reasonahle antrias upon and inspections of the Prop2.1y. lLithas reasonable cause,
Lender may inspect the interict of the improvetnents on the Property. Lender shall give Berow 2 notice at the time of
or priot to such an intarlor Inspection specifying such reasonabla cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicatior/process, Borrower
of any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or conzen: 2ave materially
false, misleading, orinaccuratainformation or statements to Lender (or failed ta provide Lender with matanidl information)
in connection with the Loan. Matetial representations include, but are not limited to, representations concerning
Botrower's occupancy of the Property as Borrowet's principal residence.

9. Pratection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (8) Barrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) therais alegal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, prebate, for condemnation or forfeiture, for enforcement of a lien which may attain priatity
aver this Security Instrument orto enfarce laws of regutations), or () Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonahble or appropriata to protect Lender’s interest in the Proparty and rightsinder

ILLINOIS - Single Family - Fannia Mao/Freddie Mag UNIFORM INSTRUMENT Farm 3014 1/01 Initialss
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LOAN #: 118EM023456
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repalring
the Property. Lender's actions can include, but are notlimited to: (&) paying any sums secured by a lien which has priotity
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys' fees to protectits interest in
the Praperty and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Properly includes, but is not limited to, entering the Property to make repairs, change locks, replace or
hoard up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditiohs, and have utilities turned an or off, Although Lender may take action under this Section 9, Lender does not
have to do 50 and is not under any duty or obligation to do so. ltis agread that Lender incurs no liability for not taking
any ar all actions autharized under this Section 9,

Any amounts dishursed by Lender under this Section 9 shall hecome additional debt of Borrower securad by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

Ifthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower ghall
not surrender theleasehald estate and interests herein conveyed of tarminate or cancel the ground lease. Borrower shall
not, without the 'ext ress written consent of Lender, alter of amend the ground lease, If Borrower acquires fee title to the
Property, the leaseiiuld and the fee title shall not merge unless Lender agrees to the merger in writing. .

10. Mortgage lasr.rance. lf Lender required Mortgage Insurance as a condition of making the Loan, Borrowershall
pay the premiums recuired to maintain the Mortgage Insurance in effect. I, for any reason, the Mortgage Insurance
coverage required by Lendler crases to be available from the mortgage insurer that previously provided such insurance
and Barrower was requirad (o riake separately cdesignated payments toward the premiums for Mortgage Insurance,
Botrower shall pay the premiuric-required to obtain coverage substantially equivalent to the Mortgage Insurance
praviously in effect, at a cost substarially equivalent to the cost to Borrawer of the Mortgage Insurance praviously in
effect, from an alternate mortgage insur<r selected by Lender. [f substantially equivalént Mortgage Insurance coverage
is hot available, Borrower shall continue to pay to Lender the amount of the soparately designated payments that were due
when the insurance coverage ceased to be inaffaat, Lender will accept, use and retain these payments as anonrafundable
loss reserve in lleu of Mortgage Insurance, Suckn2s reserva shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall nato% required to pay Borrower any interest or eamings on such loss
reserve, Lender can no longer require loss reserva f ayiments if Mortgage Insurance coverage (in the amount and for
the periad that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separataly designated payments toward e premiums for Mortgage Insurance. i Lender required
Mortgagie Insurance as a condition of making the Loan anu Eorrower was required to make separatsly designated
payments toward the premiums for Mortgage Insurance, Boirowar shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss rezarve, until Lender's requirement for Mortgage
Insurance ends in accardance with any writtan agreement between Bo *awer and Lender providing for such tarmination
or until termination is raquired by Applicable Law. Nothing in this Section 10 affc ots Barrower's obfigation to pay interest
at the rate provided in the Note,

Martgage Insurance reimburses Lander {or any entity that purchases the 11uta) for certaln [asses it may Incur If
Barrower does not tepay the Loan as agread. Botrower is not a party to the Morigaae Insurance.

Mortgage insurers evaluate their total risk on all such insuranca in forge from timz.to time, and may enter into
agreements with other patties that share or modify their risk, or reduce losses. These Agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thet e agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that w1z mortgage insurer
may have available (which may include funds obtained from Morlgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, ancther insuret, any reinsurer, anv other entity, or
any affiliate of any of the faregeing, may receive (directly or indirectly) amaunts that derive from (or might he charactetized
as) a portion of Batrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. i such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid o the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not atfect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeawners Protection Act of 1998 or any othar law. Thesa rights may lnclud}lho hite
ILLINQIS - Single Family - Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: . -
Online Docurments, Inc, Page 7 of 12 ILEDEDL 1212




1334608141 Page: 10 of 18

UNOFFICIAL COPY

LOAN #: 11BEM023456
racelva cartaln disclosures, 1o request and obtain cancellation of the Mortgage Insurancae, to have the Mortgage
Insurance terminated automatically, and/or to racelve a refund of any Mortgage Insurance premlums that were
unearmed at the time of such cancellation or termination.

11, Assignment of Miscellansous Proceeds; Farfelture. All Miscellaneaus Proceeds are hereby assignedto and
shall be paid to Lender,

If tha Properly is damaged, such Miscallaneous Proceeds shall be appliad to restaration or repalr of the Property, if the
restoration orrepalris economically feasible and Lender's seoutity is notlessened. Duting such repair and restoration periad,
Lariler shall havatheright to hold such Miscellaneous Proceeds untll Lender has had an opportunity to inspectsuch Property
to ensure thawork has been completed to Lender's satisfaction, providad thatsuch inspection shall be undertaken promptly.
Lender may pay far the repairs ancl restoration in a single disburaement or in a series of progress payments as the work is
completed, Unlegs an agreement is made in writing or Applicable Law requires interest to be paid an such Miscellaneous
Proceeds, Lender shall not b required to pay Bomrower any interest ar eamings on stch Miscellansous Proceeds, [f the
restoration ar repair is not economically feasible or Lender's security would be lessenad, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether ar notthen due, with the excass, ifany, paid to Borrawer.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

Inthe eventof z ot! taking, destruction, ot loss in value of the Property, the Miscellaneous Proceeds shallbe appliecd
to tha sums secured by, tais Security Instrument, whether or nat then due, with the excess, if any, paid to Borrower,

Intha event of a parualiaking, destruction, ot loss in value of the Property inwhich the falrmarket value of the Property
Immadiately before the padtisi *aking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Seourity Instrurrartimmediately before the partial taking, destruction, or loss ih valug, unless Botrower
and Lender otherwise agree in.w/iiing, the sums secured by this Security Instrument shall be reduced by the amount
of tha Miscellaneous Praceeds multipied by the following fraction: (a) the total amauntaf the sums securad immediataly
before the partial taking, destruction, ori0ss in value divided by (b) the fair market value of the Property immediately
befare the partial taking, destruction, of loss in value, Any balance shall be paid to Borrower,

Inthe event of a partial taking, destruction; orioss in value ofthe Propertyin which the fairmarket value ofthe Property
immediately before the partial taking, destruction; or loss in value is less than the amount of the sums secured
immadiately before the partial taking, destruction; e Inss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appliad to th2.sums secured by this Security Ihstrumment whether or not
the sums are then due,

Ifthe Fropertyis abandonead by Borrower, ot if, after hotier by Lender to Borrewer that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Barrowet falls to respond to Lender within
30 days after the date the notice is givan, Lender is autharized to zolzet and apply the Miscellanecus Proceeds either
to restoration or repalr of the Property or to the sums secured by his Security Instrument, whether ot not then due.
“Opposing Party” means the third party that owes Borrower Miscolaneats Proceads ar the parly against whom
Borrower has a right of actian in regard to Miscellaneous Proceeds,

Botrower shall be in defaultit any action or proceeding, whether civil or ctirniia!, is begun that, in Lender's judgment,
could resultin forfeiture of the Property or other material impalrment of Lender's inierastin the Property or tights under
this Security Instrument. Borrower can cure such a default and, if acceleration has z2curted, relnstate as provided in
Section 19, by causing the action of praceeding to be dismissed with a ruling that, \n Lender's judgment, pracluces
farfelture of the Proparty ar other material impairment of Lender’s interest in the Propetiy or rinhis under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impe irment of Lender's interest
in the Property are hereby assigned and shall be paid ta Lander.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall bz zipntied in the order
pravided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time st payment or
modifieation of amartization of the sums securad by thls Secutity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not aperate to refeasa the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be requirad to commence proceadings agalnst any Successorin Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the surs secured by this Security Instrument by
reasan of any demand made by the original Borrower or any Successars in Interest of Borrower, Any farbearance by
Lender in exercising any right or remedy including, without fimitation, Lendet's acceptance of payments from third
persons, entities ar Successors in Intarest of Borrower or in amounts less than theamount then due, shall notbe awalver
of of preclude the exerclse of any right or remedy.
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13. Joint and Sevaral Liabillty; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be Joint and several. However, any Bortower who ¢o-signs this Security
Instrument but does not execute the Note (a "co-signer”): {a) is co-signing this Security Instrument only to mortgage,
grantand convey the ca-signer's interest in the Property under the terms ofthis Security Instrument; (b} is notpersonally
obligated to pay the sums securad by this Sscurity Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument ar
the Note without the co-sighet's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowet who assumes Borrowet's obligaftions
uncler this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Secutity Insttument. Borrower shall not be released from Borrowet's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The cavenants and agresments of this Secutity
Instrument shall bind (except as provided In Section 20) and benefit the successors and assighs of Lender.

14. Loan Charges. Lender may charge Barrower fees for services perfarmed in connection with Borrower's defautt,
for the purpose ! protecting Lender’s intarest in the Property and rights under this Security Instrument, including, but
netlimited to, aticireys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuiity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such tec. Zonder may hot charge fees that are expressly prohibited by this Security Instrument ar by
Applicable Law.

tfthe Loanis subjectica'cvwhich sets maximum loan charges, and thattawis finally interpreted sothat theinterest
ar ather loan charges callectad or to ke collected in connection with the Loan exceed the permitted limits, then: (a)
any such (oan charge shall bz educed by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected fraom B2rravat which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducirg the nrincipal owed under the Note or by making a direct paymentto Borrower.
if a refund recluces pringipal, the reducton viill be treated as a partial prepayment without any prepayment charge
{(whather or not a prepayment charge is provicted far undet the Note}. Borrowet's acceptance of any such refund macdle
by direct payment to Borrower will constitute a weivar of any right of action Borrawer might hava arising out of such
ovarcharge, N

15. Noticas, Allnotices given by Borrowet or Lende: i connection with this Security Instrument mustbe inwriting.
Any notice to Borrawer In connection with this Seeurily Instrument shall be deemed to have been given to Borrawaer
when mailed by first class mail or when actually delivered (o Fiorrower's notice address if sent by other means, Notice
to any one Borrower shall constitute notice to all Borrowers tinlzss Applicable Law expressly raquires otherwise, The
natice address shall be the Property Address unless Borrowerinaz dasignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lander of Borrower’s chzinge of address. lf Lender spacifies a procedure for
reporting Borrawer's change of address, then Borrower shall only veport. o-changa of address through that specified
prosedure. Thare may be only one designated notice address under this Sezurity Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first clags mefit<Lender's address stated herein unless
Lender has designhated another address by notice to Borrower, Any notice in cop:iartion with this Security Instrument
shall not be deemed to have besn given to Lender until actually received by Ledder: If any notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requiremeni will satlsfy the correspanding
requirement under this Security Instrument.

18. Governing Law; Severability; Ruleg of Construction. This Securily Instrument chall e governed by federal
law and the law of the jutisdiction in which the Property is located, All rights and obligations eantaired in this Seaurity
instrument are subject to any requiraments an« limitations of Applicable Law. Applicable Law mighlesplicitly of implicitly
allow the parties to agres by contract of it might be silent, but such silence shall not be construed as apronibition against
agresment by contract, In the avent that any provision or clause of this Security Instrument or tha Nate conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effsct without tha confileting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and includa correspending neuter
wards or words of the faminine gender; (b) words in the singular shall mean and include the plural and vice varsa; and
() the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interes! In Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficlal interest in the Preparty, including, kut not limited to, those beneficial interests

ILLINOIS - Slngle Famlty - Fannia blaa/Fraddia Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: 3
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transterred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

[f all or any part of the Property or any [nterest in the Froperty Is sold ot transferred (or if Borrower {s not a natural
person and a beneficial interest in Borrower is sald or transferred) without Lender's prior writtan consent, Lender may
tequire immediate payment in full of all surns secured by this Security Instrument. However, this option shall not he
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periad
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Botrower
must pay all sums secured by this Security Instrument, If Barrower fails to pay these sums prior to tha expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Barrowaer,

19. Borrower's Right to Relnstata After Acceleratlon, If Borrower meels cartaln conditions, Borrawer shall have
the right ta have enforcement of this Secutity Instrument discontinued at any time prior to the earliest of: (a) five days
hefare sale of the Property pursuant to Saction 22 of this Security (nstrument; (b) such other petiod as Applicable Law
might specify ior-41e termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the No%e 25 ifno acceleration had ocourred; (b) cures any defaultof any other covenants of agreements;
(c) pays all expenses iasuead in enforcing this Security Instrument, including, but not limited to, reasonahle attorneys'’
faes, property inspection and zajuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under s Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lendet’s interest Inth.< Praperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secuted by this Security Ingrument, shall continue unchangad unless as otherwise provided under Applicable
Law. Lender may require that Borrower r.ay such reinstatement sums and expenses in one or more of the following forms,
as selacted by Lender: (a) cash; (k) money ordst; (¢} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upeh aninsiiition whose deposits are insured by a federal agency, instrumentality
o entity; or (d) Electronic Funds Transfer, Upciiieinstatement by Borrawer, this Security Instrument and obligations
secured hereby shall remain fully etfective as if ne-a7erleration had accurred. Howaver, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; No'lca of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one o mere times without prier notice to Borrower., A sale might
result ina change in the entity (known as the “Loan Setvicer”) tnat callects Periodic Payments due under the Note and
this Security Insttument and perfarms other mortgage loan <ervicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more cliaiges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Barrower will be given written notice of the change which wilf state
the name and address of the naw Loan Servicer, the address to which payments should be made and any ather
information RESPA requires in connection with a notice of transfer of servicing . li the Noteis sold and thereafter the Loan
is serviced by aLoan Servicer other than the purchaser of the Note, the mortgagaionn servieing obligations to Borrower
will remain with the Loan Servicer or be transterred to a successor Loan Servicer.cnd are not assumed by the Note
purchager unless otherwise provided by the Note purchaser,

Neither Barrower nor Lender may commencs, join, o ha Joined ta any judicial action-as ither an individual litigant
or tha member of a class) that arises from the other party's actions pursuant to this Securit! Ins'rument or that alleges
that the other party has breached any pravision of, or any duty owed by reason of, this Securmvin=iument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the reyiirements of Section
15) of such alleged breach and afforded the other party hereta a reasonable period after the giving. of zuch netice to
take corractive action. If Applicabla Law provides a time period which must elapse before certain actlun can be taken,
that time period will be deemed to be reasonable for putposes of this paragraph. The notice of acceleration and
oppartunity to cure given to Borrower pursuant ta Section 22 and the notice of accelaration given to Borrawer pursuant
~ to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section

20.

21. Hazardous Substances, As used inthis Section 21: (a) “Hazardous Suhstancas” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gascline,
kerasene, ather flammable o toxic petroleum praducts, toxic pesticides and hethicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protectian; (c}
“Environmental Cleanup” includes any response action, remedial action, or removal action, &s defined in Environmental
Law; and (d) an “Envirenmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Berrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on ot in the Property. Borrower shall not da, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, of telease of a Hazardous Substance, creates a
condition that adversely affects the vatue of the Property, The preceding two sentences shall nat apply to the prasence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Berrower ghall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other action
by any governmantal or regulatory agency ot private party involving the Propertty and any Hazardous Substance or
Environmentai Lawv nfwhich Borrower has actual knowledge, (b) any Environmental Condition, including butnot limitec
to, any spilling, leakiig, discharge, release or threat of reloase of any Hazardous Substance, and (¢) any condition
caused by the presencz;-use ar release of a Hazardous Substance which adversely affects the value of tha Property.
If Borrower learns, or s neiiied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazidous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in «ce ordance with Environmental Law, Nothing herein shall creats any obligation on Lender
far an Environmental Cleanup.

NON-UNIFORM COVENANTS, Beirowet and Lencer further covenant and agree as follows:

22, Accaleration; Remediea. Lende  shéll give notice to Borrowar prior to acceleration follawing Borrowar’s
breach of any covenant or agreement in iz Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tae natice shall specify: (a) the default; (b) the action required to
cura the default; (¢) adate, notlasathan 30 daysr2mthe date the noticeis given o Borrower, by which the default
must be cured; and (d) that fallure to cure the deiault i ot hefora the date apecified In the notlee may resultin
acceleration of the sums secured by this Securlty In:trument, foreclosure by Judlclal proceeding and sale of the
Property. Tha notice shall further Inform Borrower of the rlp'at to relnstate after acceleration and the rightto assert
In the foreclosure proceeding the non-existence of a defeultor any other defenze of Barrower to acceleration
and foreclosure. If the detault Is not cured on or befora tha date anecified in the notice, Lender at its option may
require immediate payment in full of all suma secured by this Security Instrument without further demand an«
may foreclose this Security Instrument by Judicial proceeding. Lender-chall be entitled ta collect all expenses
Incurred in pursuing the remedies provided in this Sectlon 22, includin g, buthot limited to, reasonable attorneys’
feas and costs of tille evidence,

23, Release, Upon payment of all sums secured by this Security Instruraant-Lander shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrov.si-2-fee for releasing this Security
tstrument, but only ifthe fee (s paid ta a third party for services rendered and the charql ¢ of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby release.: anr, waives all rights under
and by virtue of the llinols homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender witk-evidence of the
insurance coverage required by Botrower's agreament with Lender, Lender may purchase insuranes at Borrower's
axpense to protect Lender’s interests in Borrower's collateral. This insurance may, but naad not, pretect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes aor any claim that is made
against Borrower in cannectian with tha collateral, Borrawer may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for tha collateral, Barrower will be responsible for the casts of thatinsurance, -
including interest and any other charges Lender may impose in connection with the placement of tha insurance, until
the effactive date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower's total outstanding balance or abligation. The costs of the insurance may be more than the cost of insurance
Borrawer may be able to obtain on its own.;

ILLINOIS - Single Family - Fannle Mas/Freddie Mac¢ UNIFORM INSTRUMENT Form 3014 1/01 Initialss -
Online Docurnents, Ing. Page 11 of 12

WEDEDL 1242



1334608141 Page: 14 of 18

UNOFFICIAL COPY

LOAN #: 119EM023456
BY SIGNING BELOW, Borrower accepts and agrees to the tarme and covenants contained in this Security
Instrument and in any Rider executed by Barrower and recorc?m(t it.:

(/.

i . Taphn‘l Bhatt

{8eal)

State of ILLINOIS
County of COOK

The foregoing instrument was acknowledged before me this b@C 5 20l% {date) by

Tapan Bhatt (mama of parson acknowled .
P { p Pt 99d) ey

%&f ﬂf'aﬁ“lcm SEAL"

J.STAHR
STACEY § ll\mols

/ Notary Pubfic, State o
) iy Commissian Explre5 492(
MMW@@ '
V\D’Prq r\/ (Title or Rank)
/

(Serial Number, if any)
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MIN §: 1007944-0000018370-7
1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4FAMILY RIDER ismadethis st dayof pecemser, 2013
‘and isIzicorporated into and shall be deemed to amend and su pﬁlement the Moqtgagi;a.
Deec ¢t rust, or Security Deed Stha""Securlt Instrument”) of the same date given by
the undarsigred (the “Borrower”) to secure Borrower's Note to THE PRIVATEBANK
AND TRUSY ZOMPANY, A BANKING CORPORATION

. o (the “Lender”)
of the sama date and covering the Property described in the Security Instrument and
located at: 1135 w. %inchester Avenue, Chicago, IL 60622,

1-4 FAMILY COVENANT. in addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:,
. A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
Inadditionto the Prcapertnd escribed I+ Security Instrument, the following items now.
or hereafter attached to the Property to tiie extent they are fixtures are added to the
Property descri f)tjon, and shall also constilute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever,
now or hereafter located In, on, or.used, orriended to be used in connection with
the Eropem(]; including, but not limited to, thuse for the purposes of supplying or
distributing heating, cooling, electricity, gas, watei, alr and light, fire preventionand
extinguishing apparatus, security and access cont ol apparatus, plumbing, bath
tubs, water heaters; water closets, sinks, ranges, stoves.ce rigerators, dishwashers,
disposals, washers, dryers, awnings, stormwindows, stait1doors; screens, blinds,
shades, curtains and curtain rods, attached. mirrors, Cakinets, 'paneling ;and
attached floor coverings, all of which, including replacements and additions thereto,.
shall be deemed to be and remain a part of the Property coverad by the Security
Instrument. Al of the foregoing together with the Property describes In the Security.
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the “!"roperty.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower sha!i ict seek,
agree to or.make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change, Borrower shall comply vith all
1av¥ﬁ, ) édmanr?es. regulations and requirements ofany governmental body applicable
otheProperty.. . =~ . . . ., ° oL T
o C.‘«:SUBOI&’DINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferor to the Security Instrument to be perfected agaipst the
Property without Lender’s prior written permission, ’ <
o o ‘ Initialss .
MULTISTATE 1-4 FAMILY RIDER--Farnia Maa/Fraddia Mac UNIFORM INSTAUMENT  Ferma1701/¢1 -
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which Insurance is required bg_ ection 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F. BORROWER'S OCCUPANCY. Unless Lenderand Borrowerotherwise agreein
writing; Section 6 concerming Barrower's occupancy of the Property is deleted.

G, ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
sha'i.assign to Lender all leases of the Property and all security deposits made in
cornaction with [eases of the Property, Upon the assignment, Lender shall havethe
rightio modify, extend or terminate the existing leases and to execute new leases,
inLende:’a sole discretion, Asused inthis paragraph G, the word *lease” shallmean
“sublease” if the Security [nstrument is on a leasehold,

-.H. ASEIGCNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Borrowerabaolutel%and unconditionally assigns and transfers to
Lender all the rarte and revenues (*Rents”™) of the Property, regardless of to whom
the Rents of the Preperty are payable, Borrower authorizes Lender or Lender's
agents to collect the Fs.“av‘.ss, and agrees that each tenant of the Property shall pay the
Rents to Lender or Lerider'sdgents, However, Borrower shall receivethe Rents until
(i) Lender has given Borrower notice of default pursuant to Section 22 ofthe Secur|
Instrument an (l\l).Lender nas given notice to the tenant(s} that the Rents are to be
paid to Lender or Lender's agent This assignment of Rents constitutes an absolute
assighment and not an assigninc for additional security only.

“If Lender gives notice of default to Carrower, }ll) all Rents received by Borrower,
shall be held by Borrower as trustee forihe benefit of Lender only, to be applied to
the sumsg secured by the Security Instrumant: (i) Lender shall be entitled to collect
and receive all of the Rents of the Propeny, (i) Barrower agrees that each tenant of
the Property shall pay all Rents due and unpzud to Lender or Lender's agents upon
Lender'swritten demand to thetenant; (iv) unless epplicable law iprm{:des otherwise,
all Rents collected by Lender or Lender's agent= snall be applied first to the costs
of takin? control of and mana?ing' the Property and olizcting the Rents, including,
but not limited to, attorney’s fees, receiver's fees, pramiums on recelver's bonds,
repair and maintenance costs, insurance premiums, taxss, assessments and other
charges onthe Property,‘and‘ then to the sums secured by thz Security Instrument;
(v) Lender, Lender's agents or-any judicially appointed recoiver shall be liable to
account for only those Rents actually received, and (\2? Lender:snall be entitled to
have a receiver appointed to take ]posseasionlof and manage tha Property.and
collectthe Rents and profits derived trom the Property without any shoviingasto the
inadequacy of the Property as security., ... =~ s

.. Ifthe Rents of the Property aré not sufficient to cover the costs of takiog control
of and managing the Property and of collecting the Rents any funds expenzead by
Lender for such purposes shall become indebtedness of Borrower to Lender,
secured by the Security Instrument pursuant to Section 9, C

Borrower represents and warrants that Borrower has not executed:any. prior
assignment of the Rents and has not performed, and will not perfor?rrﬁ}my ct that

‘would prevent Lender from exercising its rights under this paragraghy -

" ‘ "Initialgf /'
MULTISTATE 1-4 FANILY RIDER-Fannia Mae/Froddia Mac UNIFORM INSTRUMENT ~ Format7afov - -
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~ Lender, or Lender's agents or a judicially aﬁpointed receiver, shall not be-
required to enter upon, take control of or maintain the Prcg:erty before or aﬁen;jgiving
notice of default to Borrower, However, Lender, or Lender's agents or a judicially
appointed receiver; may do so-at any time when a default occurs; Anx application
of fents shall not cure or waive any default or invalidate any other right or remedy’
otLepder. Thisassignmentof Rents of the Property shall terminatewhenall the sums:
secured by the Security Instrument are paidinfull, = o
. ZROSS-DEFAULT PROVISION. Borrower's default or breach under any:
note o; agresment:in which Lender has an interest shall be a breach under the:
‘Security Instiizment and Lender may invoke any of the remedies permitted by the-
Security Instrurient. .

BY SIGNING BEL (v, Borrower accepts and agrees to the terms and covenants.
contained in this 1-4 Familv Rider, W

7

- Tapan Bhatt ~

(Seal)

MULTISTATE 1-4 FAMILY RIDER--Fannia Mae/Froddie Mac UNIFORM INSTRUMENT ~ Form 3170 1/01
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Fate Rider is made this 5TH day of DECEMBER, 2013 and is incorpaorated
into and shall be deemed to amend and supplement the Mortgage (the “Securlty Instrument") of the same date given
by the undetsigned (the “Botrower") to secure Borrowet's Note to  THE PRIVATEBANR AND TRUST COMPANY,

A BANRING CORPORATION

{the "Lender") of the sama date and coveting the Property deseribed in the Security Instrument and located at:
1135 H. Winchester Avenue
Chicago, Il 61622

Fixed Interest iiris, Rider COVENANT. (n addition to the covenants and agreements made in the Security
Instrument, Borrawer an Lender further covenant and agree that DEFINITION ( ) of the Security Instrurnent is
delated and replaced by e iellowing:

( E ). “Note” means e pramissory note signed by Borrower and dated DECEMBER §, 2013,
The Note states that Borrower ower Lendar #%x&*+k*++++THO HUNDRED THIRTY THOUSAND AND NO/100
LA AL R LRSI E R AL RS RN AN R R e Y TR L R R R Y Y P R Y Y E R R P YRR E
Dollars (U.5. $230,000.00 } plus interast atthe rate of  3.625%. Barrower has promised to pay
this deht in regular Periodic Payments a.1c ta pay the debt in full not later than JANUARY 1, 2029,

BY SIGNING BELOW, Borrower accepts and agrz<s to the terms and covenants contained in this Fixed Interest Rate
Rider,

3

(Seal)

=1
ol

Taph

3
(2

a2

IL - Conv Fixad Interest Rate Rider ,
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