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DEFINITIONS

Words used in multiple sections of this document are definod below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the-usage ~€ words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Decewber 3, 2013 ,
together with all Riders to this document.

(B) "Borrower" isMonica L. Postell, a single women and Sherry Paterra, a
single womn

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, [nc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone pumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Quicken Loans Inc.

Lender isa COrporation
organized and cxisting under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated December 3, 2013

The Note states that Borrower owes Lender One Hundred Twenty Four Thousand Nine
Hundred and 00/100 Dollars
(U.8. $124.900. 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments an t pay the debt in full not later than December 1, 2043 .

(F) "Property" ‘means the property that is described below under the heading "Transfer of Rights in the
Prom- h

(G) "Loan" means the d25t evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ant 24 zams due under this Security Instrament, plus interest.

(H) "Riders" means all Riders-to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by itore-ver [check box as applicable]:

[} Adjustable Rate Rider [XX| Coudoininium Rider Second Home Rider
Balloon Rider Plaizes2 Unit Development Rider 1-4 Family Rider
VA Rider [_] Biweexdy Tavment Rider Other(s) [specify)

Legal Attached

(I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that kave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J} "Community Association Dues, Fees, and Assessmenis" w-ans all dues, fecs, assessments and other
charges that are imposcd on Borrower or the Property by a coudominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other bun a transaction originated by
check, draft, or similar paper instrument, which is initiated through u ciectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorics 2 Jpuncial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale iiaicsfers, antomated teller
machine transactions, transfers initiated by tclephone, wire transfers, and autdinated clearinghouse
transfers,

{L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or py-areds paid
by any third party (other than insurance procceds paid under the coverages described in Section 5 for: (i)
damage to, or destruction of, the Property; (ii) condemnation or othet taking of all or any port of the
Property; (iii) conveyance in licu of condemmation; or (iv) misrepresentations of, or omissions as t¢, the
valuc and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defavlt on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to
lime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a “federally refated mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken tidle to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as pominee for Lender and Lender's successors and assigns) and
to the ‘scccessors and assigns of MERS, the following described property located in the

County IType of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJZCT TO COVENANTS OF RECORD.

Parcel ID Number: 17-03-108-017-1030 vhich currently has the address of
1313 N Ritchie Ct, 2402 Street]

Chicago (City], Lizanis 60610 [Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafier erected un ‘s property, and all
cascments, appurtenances, and fixtures now or hereafler a part of the property.-All replacements and
additions shall also be covered by this Sccurity Instroment. ALl of the foregoing is refeired to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS hoids eidv-legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to e ervise any
or all of those interests, including, but pot limited to, the right to foreclose and scll the Property; aud to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the tifle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use¢ and nog-uaiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

pmpc{%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and intercst on, the debt evide: by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also phy funds for Escrow Items
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pursvant to Section 3. Payments duc under the Note and this Security Instrament shall be made in U.S.
currency. However, if any check or other instrument received by Lender as paymeat under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon ar institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymients arc decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender (aay return any paymeni or partial payment if the payment or partial payments are insufficient to
bring the 1 2zn current. Lender may accepl any payment or partial payment insufficient to bring the Loan
current, withow: waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in tb7 fvore, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each (eriodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapplied <ur.s. Lender may bold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrcwer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Puivower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Mlue immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the future ag<ins: Lender shall relicve Borrower from making payments due under
the Note and this Security Instrument or rerforming the covenants and agreements secured by this Security
Instrument.

2. Application of Paymenis or Prozonds. Except as otherwise described in this Section 2, all
payments accepied and applied by Lender shall be ~polied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note, (c) amounts due under Section 3. Such paymeats
shall be applied to each Periodic Payment in the ord’r in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other arounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deliigrent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be aprlied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Leoder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the etent that, each payment can be
paid in full. To the extent that any cxcess exists after the payment is applied 20 ¢ full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. ¢ luncary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to piincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Paysients.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payreris are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of ariounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provigions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Commmnity
Association Ducs, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
abligation io pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower sball pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursvant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordarce. with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouuts, that are then required under this Section 3.

Lender wnzy, at any time, collect and hold Fuads in an amount (a) sufficient to permit Lender to apply
the Funds at 07 vme specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under REYi’A. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates st rxpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be bsid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (incizuiug Lender, if Lender is an institution whose deposils arc so insured) or in
any Federal Home Loan Bank. Lend.r shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall.no! charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying *:e Escrow Itcms, unless Lender pays Borrower intercst on the
Funds and Applicable Law permits Lender - ruake such a charge. Unless an agreement is made in writing
ot Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any intcrest or carnings on the Funds. Borrower wd 1 ender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrovrer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as decin.d under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. if (aerc is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required bv RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance vith PESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as dofiied under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender f4¢ 7inount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lendir shall promptly refund
to Borrower any Funds held by Lender, '

4. Charges; Liems. Borrowcr shall pay all taxes, assessments, charges, fines, apu impositions
atiributable to the Property which can attain priority over this Security Instrument, leaschold ravments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessments, if »=v. To
the exient that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opimion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc conchuded; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the licn to this Security instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a potice identifying the

ﬁorm 3014 1/01

ILLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT WITH ME|
%-BA(IL) 1302).00 Page 6 of 15 Initials:

n I3 31

q03321136424 023 0515



1334608240 Page: 7 of 24

UNOFFICIAL COPY

lien. Within 10 days of the date on which thai notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service uscd by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but pot limited o, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender rcquires. What Lender requires pursuant (o the preceding sentences can change during the term of
the Loan. e insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to aispprove Borrower’s choice, which right shall not be exercised voreasonably. Lender may
require Borrow:r 1o pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, cerafvation and tracking services; or (b) a one-time charge for flood zone determination
and certification services ‘and subsequent charges each time remappings or similar changes occur which
reasonably might affec coch determination or certification. Borrower shall also be respomsible for the
payment of any fees imposcZ by the Federal Emergency Management Agency in connection with the
review of any flood zone deteviaation resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain inswrance
coverage, at Lender’s option and Corpowver’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Turiclore, such coverage shail cover Lender, but might or might
not protect Borrower, Borrower's equity in<e Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lescer coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obiained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amourds dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secucity Justrument. These amounts shall bear interest
al the Note rate from the date of disbursement and shall be peyzhle, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such zlicies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgag=: clarse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right % hwold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all wccizs of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standara mortgage clause and
shall mame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt potice to the insurance carrier and-Leioer, Lender
may make proof of loss if not made prompty by Borrower. Unless Lender and Borrower ot'erwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Leader shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feas.bic and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right (o
bold such insurance proceeds until Lender has had an opporiunity to inspect such Property o ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance procecds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier bas offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any rher of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower)-under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ce the Property. Lender may use the insurance proceeds cither o repair or restore the Property or
10 pay amoun vipaid under the Note or this Security Instrument, whether or not then due.

6. Occupuiic;. Borrower shall occupy, establish, and wse the Property as Borrower’s principal
residence within 60 d«ys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s pripcipal residence for at least one year after the date of occupancy, unless Lender
othcrwisc agrees in writng, ~hich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are boy2ad Borrower’s conirol.

7. Preservation, Maintenance uixd Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pawperty, allow the Property to deferiorate or commit waste on the
Property. Whether or not Borrower is versdiug in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterivriing or decreasing in value due to its condition. Unless it is
determined pursuant ¢o Section 5 that repair or resforation is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prope iy only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and <esforation in a single payment or in a series of
progress payments as the work is completed. If the insurance or .ondemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Durrowe=’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspcctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Fruperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying s ich reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during tuc Loan application
process, Borrower or anmy persons or entities acting at the direction of Borrower 0. with Bortower’s
knowledge or consent gave materiaily false, misleading, or inaccurate information or statezei4s to Lender
{or failed to provide Lender with material information) ia connection with the Leaps Material
representations include, but are pot limited to, representations concerning Borrower’s occupzacy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Properiy and/or rights under
this Security Instrament (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
cnforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and righis under this Security
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are pot limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonablc
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attorneys’ fees (1o protect its interest in the Property and/or rights under this Security [nstrument, including
its secured position in a bankruptcy procceding. Sccuring the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation o do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the datc of
disburse-acnt and shall be payable, with such intcrest, upon notice from Lender to Borrower requesting

ment.
Py If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. If Boiroreer acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees ©» t'.e merger in writing.

10, Mortgage lsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the p.cmiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ¢iverage required by Lender ceases to be available from the morigage insurer that
previousty provided such insnsonce and Borrower was required to make separately designated payments
toward the premiums for Moicsage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleut to-Jiz Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowe: of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If) substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay *o Lerder the amount of the scparatcly designated payments that
were due when the imsurance coverage cease-to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve iu liew-of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the |.oan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in ine amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
scparately designated payments toward the premiums for Mor’gz ¢ Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wa zcquired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower «nai! pay the premiums required to
maintain Morigage Insurance in effect, or to provide a non-refundabls loss reserve, uniil Lender's
requirement for Mortgage Insurance ends in accordance with any written 2 ve>ment between Borrower and
Lender providing for such termination or until 1ermination is required by Aprucrile Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in i« Neee,

Morigage Insurance reimburses Lender (or any entity thal purchases the Not() for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party-ic. the Mortgage
Insurance.

Morigage insurers ¢valuate their total risk on all such insurance in force from time w *iw~; and may
enter into agreements with other parties that share or modify their risk, or reduce Josses. These ugreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or paities) to
these agreements. These agreements may require the mortgage insurer to make payments using any scurce
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiumns paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During <) repair and restoration period, Lender shall have the right to hold such Miscellaneovs Proceeds
until Lende: has had an opportunity to inspect such Property to ensurc the work has been completed to
Lender’s sat’stastion, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and resiorition in a single disbursement or in a series of progress payments as the work is
completed. Unless wuagreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceess, Lender shall not be required to pay Borrower any interest or eamnings on such
Miscellaneous Proceeds. I the restoration or repair is not cconomically feasible or Lender’s security would
be lessened, the Miscellaucous Proceeds shal) be applicd to the sums secured by this Security Instrument,
whether or not then due, wity the sxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for i Section 2.

In the event of a total taking, distruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums-socured by this Sceurity Instrument, whether or not ther due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destroctiou, or loss in value of the Properiy in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by (his Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrvweraud Lender othetwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Proceeds
multipiied by the following fraction: (a) the total amour: of the sums secured immediatcly before the
partial taking, destruction, or loss in value divided by (%) <he fair market value of the Property
immediately before the partial iaking, destruction, or loss in vaiue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiuc of tho Property in which the fair market
value of the Property immediately before the partial taking, destruc ion, o loss in value is less than the
amount of the sums secured immediately before the partial taking, deso:ction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Miscellaneous Procceds chall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender ia Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settic a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Liende: is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Fiopiit or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means *ie <hird party
that owes Borrower Miscellancous Procecds or the party against whom Borrower has a right ¢f action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, i
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Pro that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwisc modify
amortization of the sums secured by this Security Instroment by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrezs that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-sigis i Sccurity Instrument but docs not execute the Note (a “co-signer”): (a) is co-signing this
Security Lrstrevacnt ounly to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this $.¢nrity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instroment; ard (7) agrecs that Lender and any other Borrower can agree to ¢xtend, modify, forbear or
make any accomurodutions with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the moyisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under *4is Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righis and Y275 under this Sccurity Instrument, Borrower shall not be released from
Borrower’s obligations and liabiity »ader this Security Instrument unless Lender agrees to such release in
writing. The covenanis and agreeineats of this Securily Instrument shall bind (except a8 provided in
Section 20) and benefit the successors ad 7 ssigns of Lender.

14. Loan Charges. Lender may chvage Porrower fees for services performed in connection with
Borrower’s default, for the purpose of protesyiag Lender’s interest in the Property and rights under this
Security Instrument, including, but not limiied (o, sworneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express thority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a prohibitior. or the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrumcnt or by Applicable Law.

If the Loan is subject to a law which sets maximum loa~ c).arges, and that law is finally interpreted so
that the interest or other loan charges collected or to be colleet<d in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduce by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fron Bovrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make tiie rund by reducing the principal
owed under the Note or by making a direct payment to Borrower. It @ v:fund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeri clarge (whether or noi a
prepayment charge is provided for under the Note). Borrower’s acceptance ox iny such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notiees. All notices given by Borrower or Lender in connection with this Secv7i Instmment
must be in writing. Any potice to Borrower in connection with this Security Instrument sha’i b2 docmed to
have been given to Borrower when mailed by first class mail or when actually delivered to Puirower’s
notice address if sent by other means. Notice to any one Borrower shall copstitute notice to all 2orowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
comnection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is alse required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
Wﬁm 3014 1/01
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16. Governing Law; Severability; Rules of Construction. This Security Iastrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to amy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clavse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instroment or the Note which can be
given effect without the conflicting provision.

As used in this Security Insirument: (a) words of the masculine gender shall mean and include
correspording ncuter words or words of (he feminine gender; (b) words in the singular shall mean and
includethe plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action,

17. Bo/vover’s Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18, Traraifer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Prope.tv" means any legal or bencficial interest in the Property, including, but not limited
to, those beneficial ircerzsts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the watont-of which is the traasfer of title by Borrower at a future daic to a purchaser.

If all or any part ot the Property or any Interest in the Property is sold or transferred (or if Borrower
is pot a natural person and a heuewial interest in Borrower is sold or transferred) without Lender’s prior
writlen consent, Lender may requirs-immediate payment in full of all sums secured by this Sccurity
Instroment. However, thi= option ‘shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Len’er shll give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fiv7:the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured v this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perioil, Lender may invoke any remedics permiited by this
Security Instroment without further notice or demana on Borrowet.

19, Borrower's Right to Reinstate After Acce’ersiion. If Borrower mects cerfain conditions,
Borrower shall have the right to have enforcement of this e urity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prope:cy pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speci’y tor the termination of Borrower’s right
to rcinstate; or (c) entry of a judgment enforcing this Securlty Irstrmnent, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under wis Sécurity Instrument and the Note
as if po acceleration had occurred; (b) cures any defautt of any other coveusv:s or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not lirite< (o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security [nstrument; and (d) takes such action as Lender may
reasonably requirc to assure that Lender’s interest in the Property and rights urdcs this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrun.ent. shall continue
onchanged unless as otherwisc provided under Applicable Law. Lender may require that' . vower pay
such reinstatement sums and expenscs in one or more of the following forms, as selecied by 1cader: (a)
cash; (b) money order; (c) certificd check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumenizlity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured bereby shall remain Fully effective as if oo acceleration bad occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prier notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Scrvicer warelated to a salc of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
mew Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a sotice of transfer of scrvicing. If the Note is sold and thereafter the Loan is
serviced by 2 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not
assumed by the Notc purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigani or the member of a class) that arises from the other party’s actions pursuant (o (his
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security instruament, until such Borrower or Lender has notified the other party (with such
notice Z.ver. in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party heteto a reasomable period after the giving of such notice to take corrective action. If
Applicable L2/ provides a time period which must elapse before certain action can be taken, that time
period will b deezad to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Scc.on 18 shall be deemed to satisfy the notice and opportunity to take cotrective
action provisions of this Sectic20.

21. Hazardous Substancer. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardons substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroscr., other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatilc solvents, materiais cojtaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws i laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectico; () "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defiiwd i Environmental Law; and (d) an "Environmentat
Condition" means a condition that can cause, coniribate. to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal. storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on of in “ic Property. Borrower shall not do,
nor aliow anyone ¢lse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to (b presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of b Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propeity f small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal wesideztial uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consvme: products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, derand, lawsnit
or other action by any governmental or regulatory agency ot private party involving the Properiy und any
Hazardous Substance or Environmental law of which Borrower has actual knowledge, (b any
Envirommental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleannp.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sec.«ity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further niioym Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosme ricuceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurr. 1* the defanlt is not cured on or hefore the date specified in the notice, Lender at its
option may requ'ce immediate payment in full of all sums secured by this Security Instrument
without further derran and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colier: »!l expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to vcasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall.rav-any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but voly i€ the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicuole Law.

24, Waiver of Homestead. In accordance w th Iliinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead ex/:mption laws.

25. Placement of Collateral Protection Insurance. Unlez Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower's cxpense to protect Lender’s interests in Borrowei's collz¢oral. This insurance may, but need
not, protect Borrower’s interesis. The coverage that Lender purchases may not pay amy claim that
Borrower makes or any claim that is made against Borrower in conneclics with the collateral. Borrower
may later cancel any insurance purchascd by Lender, but only after providirg i ¢nder with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreeinenc, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that inswcance, including interest
and any other charges Lender may impose in connection with the placement of the irisursnce, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance za, ve added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more thuo the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Sccurity Instrument and in any Rider exccuted by Borrower and recorded with it.

Witncsses:

it b el s

Dompe wa}f";&"/ Monica L. Postell Borrower

o o
< /ﬁﬁ%pf}" ‘Mffoy/zma (Seal)
Fherry Patﬁ‘j’ -Borrower

i5eal) (Seal)
-Boriower -Borrower
(Scal) o~ (Seal)
-Borrower -Borrower
(Seal) Z oz (Seal)
-Borrower -Borrower
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STATE OF H:I:EOIS'CUW/ ﬂ B Breu 'M’ County ss:
I, Penocd e/ ¥/ , a Notary Public in and for said county and

state do hereby centify thatMonica L. Postell, a single woman and-ShereyRatercs:

personally Ymown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befare me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument a5 mi>/her/their free and voluntary act, for the uses and purposes therein set forth.

Given undr f1y hand and official seal, this 3rd day of December, 2013

My Commission Expires; }— | S~ /5

&' =

! /\..-/ N\
EE IO e SSQ

DENISE JULIA WEITZEL -‘
Notary Publlc State of Florida \'

Loan origination organization Quicken Loans Inc.
NMLSID 3030

Loan originator Matt Ziarko

NMLSID 861292
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ACKNOWLEDGMENT
State of California - MIORTGAGE —
County of Alameda )
on _November 27, 2013, before me, Raymond Magtibay, Notary Public,

(insert name and title of the officer)

personally apperied __ Sherry Paterra :
who proved to me r.a the basis of satisfactory evidence to be the person(s) whose name(s) isfare
subscribed to the witkin instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized caracity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon uahalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of Califoria that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

Signature @/M" &gtsed')
N4 (/)
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS -4 FAMILY RIDER is made this  3rd day of December, 2013
and is inccepreated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument®) of the same date given by the
undersigned (the “Lofrower”™) to secure Borrower's Note to
Quicken Loans Inc.

(the
"Lender™) of the same dfe and covering the Property described in the Security Instrument

and located at:
1313 N Ritchie Ct, 2402
Chnicago, IL 60610
(Property Address]

14 FAMILY COVENANTS, In additon to the covenants and agresments made in the
Security Instrument, Borrower and Lender fu:ther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT O THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumsri, the following items now or hereafter
attached to the Property to the extent thay are fixtiez are added to the Property description,
and shall also constitute the Property covered by the Selurity Instrument: building materials,
applianceas and goods of every nature whatsoever now ‘ot hereafter located in, on, or used, or
intended to be used in connection with the Property, includiry, but not limited to, those for
the purposes of supplying or distributing heating, cooling, elextricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and accesz nontrol apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, re’iczrators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, <:iezns, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and atiaciwd floor coverings,
all of which, including replacements and additions thereto, shall be deemed to-i:¢ and remain
a part of the Property covered by the Security Instrument. All of the foregoiag tioether with
the Property described in the Security Instrument (or the leasehold estate if «b: Security
Instrument is on a leasehoid) are referred to in this 1-4 Family Rider and inz_ Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agrec-to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, requlations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender’s prior written permission.

D. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.
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E. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 8 concerning Borrower’s occupancy of the Property is deleted.

F. ACSIGNMENT OF LEASES. Upon Lender’'s request after default, Borrower shall assign
to Lendei 2ll leases of the Property and all security deposits made in connection with leases
of the Piorstty. Upon the assignment, Lender shall have the right to modify, extend or
terminate the’ existing leases and to execute new leases, in Lender’'s sole discretion. As used
in this paragreo!, 3, the word "lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

G. ASSIGNMENT DF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absclutely 8.2 unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) of the-Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that
each tenant of the Property sbail pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Secuiity Instrument, and {ii} Lender has given notice to the
tenant(s) that the Rents are to be pai’ w Lender or Lender’s agent. This assignment of Rents
constitutes an absclute assignment anz'rat an assignment for additional security only.

If Lender gives notice of default to Lorre:ver: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; {ii} Lender shall be antitled to collect and receive all of the Rents
of the Property; (il Borrower agrees that each tweant of the Property shall pay all Rents due
and unpaid to Lender or Lender’'s agents upon Landor's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents cufiicted by Lender or Lender’s agents
shall be applied first to the costs of taking control ¢r_and managing the Property and
collecting the Rents, including, but not iimited to, attoiney’s £z9s, receiver's fees, premiums
on receiver’s bonds, repair and maintenance costs, insuranc: premiums, taxes, assessments
and other charges on the Property, and then to the sums secured bv the Security instrument;
iv) Lender, Lender’'s agents or any judicially appointed receiver thul be liable to account for
only those Rents actually received; and {vi) Lender shall be endtld to hava a receiver
appointed to take possession of and manage the Property and collec! the Rents and profits
derived from the Property without any showing as to the inadequacy " the Property as
security.

If the Rents of the Property are not sufficient to cover tha costs of takinp rorirol of and
managing the Property and of collecting the Rents any funds expended by Lends for such
purposes shall become indebtedness of Borrower to Lender secured by thu 3acurity
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of defauit to
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in fuil.

H. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may .invoke any of the remedies parmitted by the Security Instrument,

@-571% {0811) Page 2 of 3
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8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.

/kmma ’11_" /‘906 %03/2013 {Seal)

Monica L. +estell -Borrower

o {Seal)
-Rorrower

(Seal)
-Borrower

(Seal)
-Borrower

Keal)

-Borrower

(Seal)
-Borrower

_ {Seal)
-Borrower

- {Seal)
-Borrower

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mee/Freddie Mac UNIFORM INSTRUAZVT
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MERS MIN: 100039033211364249 3321136424
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd  day of December, 2013 ,
and is‘meurporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the “"Security Instrument"} of the same date given by the
undersigned.fh= "Borrower") to secure Borrower’s Note to
Quicken Leans Inc.

(the
"Lender") of the sarie date and covering the Property described in the Security Instrument

and located at:

1313 N Ritchie Ct, 2402

Chicago, IL 60610
[Property Address]

The Property includes a unit in, toe?ser with an undivided interest in the common elements
of, a condominium project known as:

H 0. Stone’ s .Subdivision

[Name of Cor dominium Project]
{the "Condominium Project”), If the owners assvciation or other entity which acts for the
Condominium Project (the "Ownars Association™} holds title to property for the benefit or use
of its members or shareholders, the Property also mziucles Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenznts and agreements made in the
Security Instrument, Borrower and Lender further covenant and z¢7s< as follows:

A. Condominium Obligations. Borrower shall perform all of barriwar's obligations under
the Condominium Project’s Constituent Documents. The "Constituent rrocaments” are the: (i)
Deciaration or any other document which creates the Condominium Preiecy; (il by-laws; {iii)
code of regulations; and (iv) other equivalent documents. Borrower shall prorpily pay, when
due, all dues and assessments imposed pursuant to the Constituent Documeni=

B. Property Insurance. So long as the Owners Association maintains, wiin a_generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Projict which
is satisfactory to Lender and which provides insurance coverage in the amounts (iniuding
deductible levels), for the pericds, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
fioods, from which Lender requires insurance, then: (i} Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 2740208723
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and {ii} Borrower’s obligation under Section 5 to maintain property
insurance._coverage on the Property is deemed satisfied to the extent that the required
coverzge.iv, provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrowe« ==} give Lender prompt notice of any lapse in required property insurance
coverage provided b, the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrcwrr.are hereby assigned and shall be paid to Lender for application
to the sums secured by the Secr:ity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liabllity Insurence. [sor,ower shall take such actions as may be reasonable to
insure that the Ownars Agsociation (naintains a public liakility insurance policy acceptable in
form, amount, and extent of coverage tu .ender,

D. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connecuio:i with any condemnation or other taking of all
or any part of the Property, whether of the uin® or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigried and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secu'ed by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except afte. notice to Lender and with
Lender's prior written consent, either partition or subdivide the Trsperty or consent to: (i) the
abandonment or termination of the Condominium Project, e.ceut for abandonment or
termination required by law in the case of substantial destruction by vre or other casualty or
in the case of a taking by condemnation or eminent domain; {ii} any ‘aimendment to any
provision of the Constituent Documents if the provision is for the express bunefit of Lender;
{iii} termination of professional management and assumption of self-manaozirent of the
Owners Association; or (iv} any action which would have the effect of rendering rhe public
liability insurance coverage maintained by the Owners Association unacceptable to Lincer.

F. Remedies. If Borrower does not pay condominium dues and assessments whan. due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shail be payable, with interest, upon notice from Lender to
Borrower requesting payment,

3 333 02
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained

this Condominium Rider.
/}Wm’ ”/"'_"_L' fz%/ldmnz/zma (Seal)

) {Seal)

Monica L."Poztell -Borrower -Borrower
Z, (Seal) (Seal)

Borrower -Borrower

(Seal! {Seal)

-Borrower -Borrower

{Seal) - {Seal)

-Borrower -Borrower

qo03 ERCELES

321136424 0153 33 )
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 17031582171030, 17-03-108-017-1030

Land Situated in the County of Cock in the State of iL

UNIT 2402 IN RITCHIE COURT PRIVATTE RESIOENCES CONDOMINIUM AS DELINEATED ON A SURVEY ON
THE FOLLOWING DESCRIBED REAL EST/TE:

THAT PART OF LOTS 10 TO 14, INCLUSIVE, ANL LOT5 1 TO 5, INCLUSIVE, IN BLOCK 2 IN H. O, STONE'S
SUBDIVISION OF ASTOR'S ADDITION TO CHICAGU, IN THE FRACTIONAL NORTHWEST 1/4 OF SECTION 3,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD #RINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE WEST LINE OF SAIZ LOT 10 WITH A LINE DRAWN PARALLEL
TO AND 100 FEET SOUTH OF (AS MEASURED AT RIGHT ANGLE> 70! THE NORTH LINE OF 5AID BLOCK 2;
THENCE EAST ALONG THE LAST DESCRIBED LINE, A DISTANCE OF 100 FEET; THENCE SOUTHEASTERLY
ON A LINE DRAWN PARALLEL TO AND 100 FEET (AS MEASURED OM-TiHE NORTH AND SOUTH LINE OF
SAID BLOCK 2) EAST OF THE WEST LINE OF SAID BLOCK 2, TO THE NORTH: LINZ OF SAID LOT 4; THENCE
EAST OF SAID NORTH LINE OF LOT 4 TO ITS INTERSECTION WITH A LINE DKA% ™ PARALLEL TO AND 102
FEET (AS MEASURED ON THE NORTH AND SOUTH LINE OF SAID BLOCK 2) EAST.CF THE WEST LINE OF
SAID BLOCK 2; THENCE SOUTHEASTERLY ALONG THE LAST DESCRIBED LINE, A DISTANCE OF 161.50
FEET, (MEASURED 161.41 FEET RECORD) MORE OR LESS, TQ' A POINT ON THE SOUTH LIMEQF SAID LOT
1, WHICH 1S 102 FEET EAST OF THE SOUTHWEST CORNER OF SAID LOT 14; THENCE WEST Al GG THE
SOUTH LINE OF SAID BLOCK 2 (BEING THE NORTH LINE OF EAST GOETHE STREET), A DISTANCE QF.102
FEET TO THE SOUTHWEST CORNER OF SAID LOT 14; THENCE WEST ALONG THE SOUTHLINE OF 2.0
BLOCK 2 (BEING THE NORTH LINE OF EAST GOETHE STREET), A DISTANCE OF 102 FEET TO THE
SOUTHWEST CORNER OF SAID BLOCK 2; THENCE NORTHWESTERLY ALONG THE WESTERLY LINE OF
SAID BLOCK 2 (BEING THE EASTERLY LINE OF RITCHIE COURT), A DISTANCE OF 182.47 FEET, MORE OR
LESS, TO THE POINT OF BEGINNING, WHICH SURVEY 1S ATTACHED AS EXHIBIT 'A' TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCKET 03081292 AND AMENDED BY DOCUMENT 94189912, AND
AMENDED BY DOCUMENT 94790879, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK CQUNTY, ILLINQIS.

Commonly known as: 1313 N Ritchie Ct 2402, Chicago, IL 60610




